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Date: 29.05.2023

The Department of Corporate Relations
BSE Limited

PJ Towers

Dalal Street

Mumbai —400 001

Dear Sir/Madam,
Sub: Audited financial results for the year ended March 31, 2023.

We wish to inform you that the Board of Directors,at its meeting held on 29.05.2023, has approved
audited financial results of the Company for the quarter and year ended March 31, 2023.

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements)
Regulations, 2015), we hereby enclose the following:

i.  Statement ofaudited financial results of the Company for the quarter and year ended March 31,
2023along with Auditor’s Report.

ii. Declaration regarding Audit Reports with unmodified opinion as per SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

This is for your kind information and records.
Thanking you,

Sincerely,

For SANCO TRANS LIMITED m
Vi ot

V. UPENDRAN

Executive Chairman

Chennai \ .
60CC71

Encl: As above

“Service And Trust - Part Of Our Tradition”
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Sanco Trans Limited
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2023
(Rs. In Lakhs)

particulars As at March 31,2023 As at March 31,2022
L ASSETS
(1) Non - current assets
(a) Property, Plant and Equipment 8,751.25 9,830.90
(b) Capital work - in - progress 95.95 -
{c) Right of Use Assets 72.30 273.07
(d) Other Intangible assets 2.96 3.34
(e) Investment Property 1,277.98 -
(e) Financial Assets - -
(i) Others 45.37 57.05
(f) Other non - current assets 221.72 © 243.01
Total non - current assets 10,467.53 10,407.37
(2) Current assets
(a) Inventories 10.53 12.94
(b) Financial Assets
(i) Trade receivables 2,373.10 2,529.26
(ii) Cash and cash equivalents 0.60 514.14
(iii) Bank balances other than (ii) above 132.72 114.11
(iv) Others 10.00 23.08
¢) Current tax asset-Refund Due 114.10 114.10
(c) Other current assets 233.64 174.60
Total current assets 2,874.69 3,482.23
Total assets 13,342.22 13,889.60
1L EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 180.00 180.00
(b} Other Equity 10,259.78 10,215.60
Total Equity 10,439.78 10,395.60
Liabilities
(1) Non - current liabilities
(a) Financial Liabilities
(i} Borrowings 329.55 374.01
(ii) Lease Liabilities 70.50 278.21
(iii) Other financial liabilities 64.53 60.68
(b) Deferred tax liabilities (Net) 309.84 287.02
Total non - current liabilities 774.42 999.92
(2) Current liabilities
{a) Financial Liabilities
(i) Borrowings 396.63 922.07
(i} Lease Liabilities 14.56 14.96

(iii) Trade payables
(a) Total outstanding dues of micro enterprises
and small enterprises - -
(b) Total outstanding dues of creditors other than

micro enterprises and small enterprises 567.48 517.94

(iv) Other financial liabilities 859.77 812.07

(b) Contract liabilities 25.46 9.62
(c) Other current liabilities 152.15 113.86
(d) Provisions 111.97 103.56
Total current liabilities ‘ 2,128.02 2,494.08
Total Liabilities 2,902.44 3,494.00
Total Equity and Liabilities 13,342.22 13,889.60

The disclosure is an extract of the audited Balance Sheet as at March 31,
2023 prepared in compliance with Indian Accounting Standards (IND AS)




Sanco Trans Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2023

1. Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Other Comprehensive Income '

Depreciation and impairment of property, plant and equipment
Amortisation and impairment of intangible assets
Reversal of diminution in value of investments

Profit on Sale of Assets

Profit on Sale of Investments

(Gain)/Loss on disposal of property, plant and equipment
Interest income

Interest expense

Movement in -

(a) Other non current financial assets

{b) Other non current assets

(c) Other non current iabilities

{d) Other non current financial liabilities

(a) Inventories

(b) Trade receivables

(c) Other current assets

(d) Other current financial Assets

(e) Trade payables

(f) Other financial liabilities

(g) Contract liability

(h) Other current liabilities

(i) Provisions

Income tax paid
Net cash flows from operating activities (A)

Il. Cash flows from investing activities

Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment

Proceeds from sale of Capital work In progess

- Proceeds from sale of investment

Proceeds from sale of assets held for sale

Movement in Other Bank Balances and Fixed Deposits
Purchase of Intangible assets

Interest received

Net cash flows used/(from) in investing activities (B)

il. Cash flows from financing activities

Interest Paid

Loans Raised

Loans Repaid

Movement in lease liabilities

Dividends paid

Net cash flows from/{used in) financing activities ©)

Net movement in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

The accompanying notes form an integral part of the financial statements
This is the Cash flow statement referred to in our report of even date.

In Lakhs
31-Mar-23 .31-Mar-22
168.62 1,130.83
(11.78) (3.90)
358.47 302.19
1.50 172
- (5.00)
- (4.85)
0.58 (441.54)
(43.73) (0.67)
(22.88) - (16.24)
135.63 190.80
(59.04) (5.70)
21.28 (25.71)
(4.24)
3.85 3.94
241 1.50
156.16 451.55
13.08 146.24
11.68 (0.66)
49.54 (40.62)
47.70 (248.73)
15.84 8.34
38.29 (213.66)
8.41 (9.59)
895.62 1,216.00
(8.84) (299.25)
886.77 916.75
36.04 0.74
(445.99) (289.44)
- 64.87
- 446.54
- 41.65
(18.61) (23.95)
- (4.00)
22.88 28.98
(405.68) 265.39
(135.63) (198.74)
280.51 329.05
(850.41) (1,101.34)
(208.10) 83.15
(81.00) (27.00)
(994.63) (914.88)
{513.54) 267.26
514.14 246.88
0.60 514.14
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M. 8. Reistnawami & Feajar GB,Anand Apartments,
Charstered Aoconntants JP Avenue,6th Street,
Dr. Radha Krishnan Road,
Mylapore,Chennai - 600 004.
Tel : +91-44-42046628
E-mail : mail@mskandr.in

INDEPENDENT AUDITOR’S REPORT ON AUDITED FINANCIAL RESULTS OF SANCOTRANS LIMITED

(Pursuant to the regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulations
2015, as amended (“Listing Regulations”))

TO THE BOARD OF DIRECTORS OF SANCOTRANS LIMITED
Opinion

1. We have audited the ‘annual financial results of SANCO TRANS LIMITED (“the Company”) for the
year ended March 31, 2023 and the statement of assets and liabilities and statement of cash flows
as at and for the year ended on that date attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations”) which has been initialled by
us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations givento  us,
the aforesaid financial results:

» are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

e gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under Section 133 of
Companies Act, 2013 (The ‘Act’) and other accounting principles generally accepted in India
of the profit, total comprehensive income and other financial information of the Company
for the year ended March 31, 2023 and the statement of assets and liabilities and
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the ‘Auditors’ Responsibilities for the Audit of the Financial Results’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.



Board of Directors’ Responsihilities for the Financial Results

4. These Financial Results of the company have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit and other '
comprehensive income and other financial information of the company and the statement of
assets and liabilities and the statement of cashflows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrcls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which has been used for the purpose
of presentation of the financial results by the Directors of the Company, as aforesaid.

5. In preparing the financial results, the Board of Directors of the company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors of the company are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omnssnons, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under section 143(3)(i) of the act, we

2

e —



are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls (Refer para- 11 below).

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation

9. We communicate with those charged with governance of the company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. '

Other Matters

10.The financial results include the results for the quarters ended March 31,2023 and March 31, 2022
being the balancing figure between the audited figures in respect of the full financial year(s) and
the published year to-date unaudited figures up to the third quarter of the respective financial
years which were subject to limited review by us, as required under the Listing Regulations and not
subjected to audit.

11.The financial results dealt with by this report has been prepared for the express purpose of filing
with the BSE Limited. These results are based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2023 on which we have issued an
unmodified opinion vide our report dated May 29, 2023.

For M.S. Krishnaswami & Rajan

Chartered Accountants

Registr

n 015pAS

M.S. Murali-Partner

Membership No. 26453

UDIN: 23024453 BEWYRS 3745
May 29, 2023

Chennai



Date: 29.05.2023

The Department of Corporate Relations
BSE Limited

P J Towers

Dalal Street

Mumbai — 400 001

Dear Sir/Madam,

Telephone: +91- 44 - 6644 9000
E-mail : mail@sancotrans.com
Web : www.sancotrans.com
GSTIN  : 33AAACS7690F1ZB

Sanco
Saat, Trans
Limited
CIN :1.60220TN1979PLC007970
@ AEO S.T TOWER, Nev: Number 1 24 & 25,
{ gﬂ:.g;.,'ﬁ. JehangirStreet (2 Line Beach Road),

MUMCST  Chennai 600001, INDIA.

Sub: Declaration regarding Audit Report with unmodified opinion as per Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular

No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

We hereby declare that the Statutory Auditors of the Company i.e. M/s. M S Krishnaswami &
Rajan Chartered Accountant (Firm Regn. No. 01554S) have issued Audit Report with unmodified
opinion with respect to audited financial results of the Company for the quarter and year ended

March 31, 2023.

This is for your kind information and records.

For SANCO TRANS LIMITED

VL\\W

V. UPENDRAN
Executive Chairman

“Service And Trust - Part Of Our Tradition”
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