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Gas CULFASHIONS LIMITED Gielen = — 

A Govit Recognised Export House Vler's fashéaut teclualoci 
. he “ 

Date: 11.02.2022 

To, 

The Manager 
Department of Corporate Relations, 
The Stock Exchange Mumba 
Phirore Jecjeebhoy Tower, 
Dalal Street 

Mumbai-400001 

SURIECT: Outcome of Board Meeting held on Friday 11° February, 2022 and Unaudited Financial 
Result (Standalone& Consolidated) for the 3" Quarter ended 31° December, 2021 pursuant. to 
regulation 30 and 33 of SERI (Listing Obligations and Disclosure Requirements) Reeulations, 2015. 

Dear Sir, 

Pursuant to provisions of Regulation 30 and 33 and other applicable Regulations, if any, of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, We 
would like to inform you that in the Mecting held today, Friday, 11" February 2022 have inter -alia 
considered, approved and taken on record the Unaudited Financial Results- Standalone and Consolidated of 
Samtex Fashions Limited for the Third quarter ended 31" December, 2021 duly reviewed and recommended 
by tic Audit Committee along with Auditor’s Review Report. 

The Standalone and Consolidated Unaudited Financial Results are being uploaded on the Company’s 
website wavw.samtexfashions.com and the said results aro also being published in the newspaper as required 
under the SEBI Listing regulations. 

it is further informed that the Meeting of the Board of Directors commenced at 4:00 P.M and concluded 

Kindly take nole the same on your records, 
Thanking You, 

.SH | 
54 EMSHIONS LIMITED 

(fe 7 Vo 

¢ me : nth 

whSittale>\.7 
Ciiagied & Managing Director 

(DJN-00223366) 
Encl: as above 

    

: , ur, Slkandrabad, Bulandshahr UP 203205 IN 
‘ 5: Khasra No 62,0 1/3 Industrial Area, Rajarampur, ne : 

a — a a re DLF aime Tower, F Block, Okhla Phase-1, New Delhl- 110020, Telephone No. Olt 19025972 
ji iy upise eteeweans E-mail Id: samtex.compllance@gmall.com, Website: www.samtexfashions.com 
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Regd. Office & Werks: Khaure No 62, D 1/J Indoctrial Area, Ralarsmpur, Sikadeabed, Bulandshabe UP 203245 1N 

CIN: LEVIIUPIFIIPLCO22479 Ernail: samier complisncea gmail com, Websites samierfashions ¢or 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER PNUD JST DECEMOEA, 2971 

FART: 4 (Fle tn Lakhs, erepipershare dala) 

Standalone . 

Porticviers varter Faded Nine Mlonthe Ended } ¥ear bated 

Unaudited Upscdited | Unsedited | Unaudited Vineudited Atwdited 
man vy 

= 34.12.2021 3009202) 131122029 [90122021 [ILA22027 [sf os29N 

1 {income | 

Revenet From Orerations 6 0 6 9 bl g 

Ckhe recone Ota 0 0 o44 6“ o4 

Tetal laceme ats 0 0 ni4 oF & £ 

2 Erpensecs 

(a) Cost of matenals consumed 6 6 0 6G c t 

1 Pervhae of Saock trade C 0 0 9 6 é 

\¢ ) Change mm teventones of finiehed goods, work © progress and stock 
m trade 0 0 o 0 o ¢ 

(4) Employee benefits expense is 184 i$] 344 319 am 
Uc) Fanance Cost 003 007 003 O13 oon — 
Sf Depression and amnorusanon Lapenset 133} 1332 13.46 35H 49.99) a 

Vert Oder Expenses 295 47 108 19 84 1292 2935 

Tetat Expenser 14.09 19.70 19.08 $7.33 $5.93 Jt39 
3| Profivt Low) heforg excendosal Gem and tax (17 981 {19 70) (19 68) (3749) ($$ 84) (78 36) 

4|Cacepuonsl werns 0 0 0 0 e 

3) Profit Lona) befery ta (17.95) (19,70) 119 68) (97.19) (54 84) (79 34) 
| Tew b tpemars _ 

Current Tax 0 i o 6 o c 

Deforred Tar q 0 6 Dp {i 68) (peu 

1{ Total Tar Expenses 0 6 0 0 {1.68) {1 45) 

_ 8) O\bh= Comorthensve iicome net of income 11 ES - 061 

(3 (a) bierme thal will nod be reclassified Lo the profit or loss a : b a 0 2 2 
(b) income Tax relaaeg to tems Unal wil not be reclassified ta she 002 : 

prof or kass | (001) 0 (0.02) (9 04) 0 05 c 06 
Mad fa) ferns Cust will be reclassified 19 the profil of boss -§ 0 0 6 0 c 

(t) Ince tax relating to terns that will be reclassified to the profit 8 ma 

___ jor dons 0 Gj o Cc 

——s | Tekal Ocher comarctonnve income, net of income lax » (801) 0}. (062) (0 04) 006 ¢ 06 

Total Comorebrasive Income for the period (17.96) {19.69} (19.10) rS7.15)f ($4.16) (76.54) 

9 Paid- wp equity share capital 9450.00]. 1490.00 1490.00 1490.60 1490.00 1450.60 

7 Fase value ner Feury Share ~~ 200 200} — 200 260] - 2 00 20 

Reserve caduditg Revaluaioa Reserves at por balance sbect of prt vious = 9: yeas 

__ | RTO HP pear 
{I 325 44) 

*‘ 10) Leruisg per share ts 3 
fe) Basue (0.02) (0.03) | (0.03) (0.08) (0.07) (0.103 
7b) Ocaad ~ (0.82) (0.03) (9.03) (0,03) (9.07) (8.20) 

1 The plored remus Love boon duly rrmewed by Audit Commatice and therealler approved and taken on record at ihe mecung of the Bowd Of Directors of the Company held on 

11 O22022 The Suatsaory Auditors of the Company have conducted a “Limited Review" of the above financial results for the quarter ended 31 st December, 2025 

2 Ths caarrard has bean prepared in accordance with the Companies (Ind.an Accounting Standards) Rules, 2015 (Ind AS) as amended preacnbud under Sector 133 of the Corr parses Act, 

1) ond other recopresed sxounting pracices and policies to the palend applicable : oes Ny Se 

3 Oripseadty te Para of the Company waup at NSEZ, Noda which was Laer on pulled cutsde NSEZ dunag the FYs 2012-08 and un Mash 2019 the Company further chanced the bunnese 
prrvvars to Pos No 169, Udyog Vihar, Greatar Nonla, UP-2012 G8 wace thea ng mynufacueny aching hea bees camed un Pierter, mm January 2001 the Commpary father aged tee 

Regimered Orfue to Krewe bee G2, D1 Indvatna Arca Kayaramput, Ssharnteabel Bwlaodsbaly UP 209203, however no manafag tut ing monvity has bes camed on tul Lave 

4 The Fquren of the Last ponds have boon regrouped, wherever necessary, to conlum lo the Cultesd quarter's és ; ; ms 

| teresa aes = 4 FASNES 
For asd ca behalf of the Sanu SS siete 

a ‘ TN SN 
hi. 5" \ 

“? p mt 5) ' 

e208 ' =) 

Place: New Delul ar ‘ Ak Mf ual 

Date: 11.02.2622 mse & ee tae 
KD DAN: O922))6¢ 
WA “ *, a : 4 
we Cre = o Looe 

SS   

  F 

Reed. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN 

Delhi Office: Unit No. 137, OLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972 

IN): (17112UP1993PLC022479, E-mail Id : samtex.compliance@gmail.com, Website- www.samtexfashions.com 
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SAMIR FASIHONGE LIMITED 
Rep Office & Werks: Kbaera No 6), 1 1/) Iadooiriol Arts, Majeramper, Sikadrahad, Molemdohake [FP 799209 1N 

CUNeLUPIVIUPISOIEL OO27 479 Fests bamleteomrlianterd g malleam, Webaliet semtepfauhians cmon 
RTATEMENT OF LNALDITIN CONSOI IDATEN FINANCIAL RISULTIENR THE QUARTER ENDED SFTT DIC TALAFR, 2421 

FART-1 
(Ka. la Lakbt, etept per ware bata) 

Caesalidsted 
PFerletery (pearter Faded Nine Manthe Faded Year Faded 

['poedited Unaudited Undaadived Vevadied Unaudited Asdited 

Vbe2202) 30.77.2021 ILITIMA JL.072071 J1.122129 J) M2021 

' larame 

Revere Proea Oreraiiens 0 0 0 ) 0 6 OcNet tonne R45 D 0 Ra) 10% 1355 
Tete! leoceme Ras ol 0 8a? 7h 13.44 

: Ceprescs t 
Le) Coa Of materials coward 0 o o o G ) Revhane ed Stack ene 0 0 0 © c (¢ ) Changes wn Imrrtones of finned pada, work in Progen and 
enti monic 0 0 0 6 0 
sd) Comenre bene fin eanene 43) 416 1077 (39? 3228 417) (ey Fearne Cog 019 Ol2 00? O36 O12 0 23 
LO Oeprre nen and amevtinaiion Fxnenses 1723) 1235 105 69 S169) 33707 689 24 igi Crner La perury 47 $78 1949 1694 450? 4323 
pocn Eapeuere (8173 18238 22607 349 Cot 53 TEED) A Prefect Lins) before raceywomrul ners and tar (173.28) (182.3%) (226.02) ($41.13) (657.49) [Sa7.83) 4\Paceptwwmal nema 

C 0 0 oO o 0 Tj Prelak ace) tefary toy (173,28) (182.38) (226.07) {%41.13) (68749)] —_(8AI_RS) (| Toa Tipeases 

Cartord Tau “Oo 0 0 o oC ¢ Deferred Tax C G o C (t 63) fi 63) T|Tecel Tos Ferreses : fi 0 0 o (1.648) (1.68) £} Other Creroeeherinve income. ort of income Lax (1 $9) 070 0 qj Ti) dude) terms Chat wil) pot be re-classified to the profit or loss 0 0 $.60 0 D.OS 0 (>) deacons Tan peiatong to ptezas that will not be re-classiied to 
orufa or kus a 0 * o ($65) 
(wife) hems tus wall be re<Lassfied to the profit ce lois 0 0 0 © © © 

(b) bacome tax relasng Lo stems thal wall be reclassified to the 
peo’ op bons 0 0 0 C 0 o 
Teisl Oiber cumprebensive iecome, att of bacnme Lit (1.89) 0,70 8.40 (1.71) {1.046 ($45) Teta! Comprvbcosive Income for the period (171.69) (186 68) (247,42) ($39.42) (645.7%) {07.84) 

©) Paad- up eqwry use Cancal 1390 00 1490 ® 14) OO 1490 00 1490 Oo 1490 00 
face value per Coury Sluse 20 200 200 200 20 20) 
Raewove eachadung Revelation Reserves as per balance shect of (23,753?) 
Drevin eco g Veer 

ail 
10] Larner per bare 

ta} Base (0.23) (9.24) (9.39) {0.72) (0.58) (1.63) (b) Dueled (0.23) (0.24) (0.29) (0.72) (0.48) (1.08) | 
Notes: 

1 The atoresad consoiGsied resuts have been duly reviewed by Audit Commitice and thereafter approved and taken on record ia Ute mecung of the Baerd Of Dwedors of te Company hed on 11.02.2022 The Statutory Audors of the Company have conducted a “Umited Review" of the above 
frnenced resus for thee Quarter endad 31st December, 2021, 

2 Thes caterers fas Doon preparod in accordance wh the Companies (Indian Acounting Standards) Rules, 2015 (Ind AS) as amended Prescribed 
under Secon 33) of te Compares ACL, 2013 and other reuugnized accounwng practices and policies to the extend oppiicable, 

3 Oriprady te Port of tre Company setup wt NSEZ, Noise which was liter On shiflod outside NSEZ during the FY= 2017*18 and In Marth 2019 the 
Costoatey furticr Canad te business premises Lo Pick Wo. 163, Udyog Vilar, Greater Nowda, UP-201300 since then no manufacturing activities hus 
been carned on. Further in January 2021 the Company further Changed the Registered Office to Khasra No 62, D 17} Industrial Are, Rabrampur, Caan etad, btendcdiaty UP 203205, However no manufacturing acUvity has been carried on ull aste, 

4 The fepees dh Oe bast poruds have Loon reyoupad, wharever hecetsary, to conv to the current quater. 

For nad oa bebalfol/e Uy 

Placer New Delil 

Daws $3.022022     

  

Wlet's paahlost techualagy 

fi en 7 j Sikandrabad, Bulandshahr UP 203205 IN 'd, Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, 

hi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No, 011-49025972 
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MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER (CFO) 

CERTIFICATION | 

To, 

The Board of Directors, 

Samtex Fashions Limited. 

I the undersigned, in my capacities as Managing Director and Chief F tinancial Officer of Samtex 

Fashions Limited and pursuant to the provisions of the Regulation 33 (2) of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 &, to the best of my knowledge au 

belief, certify that: Ries : = | 

« The Standalone Unaudited @rovisional) Financial Results for the third quarter ended 

31.12.2021 do not contain any false or misleading statement or figures and do not omit 

any material fact which may 1 make the statements ¢ or figures conlaine’ therein misleading, 

© The Consolidated Unaudited d Provisional Financial Results for the third quarter ended 

31.12.2021 do not contain any false or misleading statement or figures and do not omit 

any: material fact which may make the statements ¢ or fi figures containe he    

Date: 11.02.2022 

Place: New Delhi 

) LAre: ur, Sikandrabad, Bulandshahr UP 203205 IN 
sra No 62,0 1/3 ‘Sorta Area, Rajarampur, 

ay ois u ‘ele. os prime Tower, F Block, Okhla Phase-1, New Dellil- 110020, Telephone No, 011-49025972 

"IN = 117112UP1993P10022879, E-mall Id : samtex. compllance@gmall. com, Website- www.samtexfashions.com 
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KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Com, F.C.A

CHIRAG AGGARWAL
B.Com(H), F.C.A

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT

Auditorrs Reoort On Ouarterlv Financial Results and Year to Date Results of the

Comoanv Pursuant to the Resulation of the SEBI (Listins Oblieations and

Disclosure Requirements) Regulations, 2015

To Board of Directors of

Samtex Fashions Limited

We have reviewed the accompanying statement of unaudited Standalone Financial Results of

SAMTEX FASHIONS LIMITED("the company"l for the quarter and nine month ended December

37't,2021and year to date from 1't April202L to 31st December2021('the Statement') attached

herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the

SEBI (Listing Obligations and Disclosure Requirement) Regulations,2OL5, as amended ("Listing

Regulations").This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free from material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audit opinion.

3RD FLR, SRK MALL'

14 MALL ROAD, AMRITSAR'

PIN CODE - 143001

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapi laggarwalca@Yahoo. com

kapilku marcoasr@gmail.com



i. KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Com, F.C.A

iii. The company has not followed the treatment for recogn

employee benefit costs as detailed in the lnd As 19'

CH!RAG AGGARWAL
B.Com(H), F.C.A

ition and re measureme

V*'(
|\

Basis of Qualified Conclusion:

Originally the plant of the company was setup at NSEZ, Noida which was later on shifted

outside NSEZ during the FY 2017-t8 and in march 2019 the company further changed its

business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then

no manufacturing activity has been carried on. As per the information furnished to us the

company has further entered into a rent agreement in the month of January 2021 to shift

its business premises to DL/3,lndustrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar

UP-203205 however till date the company is unable to shift its assets and business

operations to new premises We have not been provided with the copy of rent agreement

to verify the term & conditions mentioned there in. The Company is required to determine

impairment in respect of fixed assets, However the Company has not done impairment

testing. ln the absence of any working for impairment of the fixed assets as per lnd AS 35,

the impact of impairment, if any on the financial statements is not ascertainable.

Balance of debtors are outstanding from long period and are subject to confirmation and

consequential effect if any on the financial statements remains uncertain. The trade

receivables of the company could not be verified as the confirmation of balances have not

been provided and made available to us. Trade receivables outstanding as on 3l/L2/202L

which are long overdue and not provided for. Allowance for expected credit loss have not

been recognized on these financial assets. The company has neither carried out

impairment exercises of Trade Receivables nor provided for the same and recognized the

Same as non-current assets since long outstanding. ln the absence of recovery and

confirmation from the party, we are unable to comment on the recoverability and

consequential impact of reconciliation and adjustment arising there from in the results, if

any, is not ascertainable.

lt

(/l

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR,

PIN CODE - 143001

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapi lagga rwatca@Yahoo. com

kapilkumarcoasr@gmail'com
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KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Com, F.C.A

il

CHIRAG AGGARWAL
B.Com(H), F.C.A

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters

described in the 'Basis of Qualified conclusion paragraph above) nothing has come to our

attention that causes us to believe that the accompanying statement of unaudited financial

results prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Emphasis of matter

The company had already given a corporate guarantee for an amount of Rs 807.46 crores

against secured loans taken by its wholly owned subsidiary, namely M/s SSA lnternational

Limited, which has been classified as nonperforming assets by the banks. The company has

also received the notice u/s13(21of the SARFAESI Act 2002 from consortium of banks for

revocation of its corporate guarantee. The company has also received a notice from lDBl

Bank Ltd as to why the company along with its subsidiary SSA lnternational Ltd ( Main

Borrower) and others should not be declared as wilful defaulters. The consortium bankers

have filed a petition against the holding company and its subsidiary M/s SSA lnternational

Limited regarding recovery of the outstanding dues, before the Debt Restructuring

Tribunal-ll, Delhi, and the company has received an intimation vide O.A 530/18 dated

24losl2ot8.

We have not been provided with sufficient, appropriate audit evidence relating to physical

verification/ availability of fixed assets and inventory. Pending completion of such

verification, we are unable to comment on the possible impact, it any, arising out of the

said matters.

t
t

*
</)

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR'

PIN CODE - 143001

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapilaggarwalca@Yahoo. com

kapilkumarcoasr@g mai l. com
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CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Com, F.C.A

CHIRAG AGGARWAL
B.Com(H), F.C.A

at t/

IV

ilt The company had given loans and advances as on 31.12.2021 which are outstanding from

long time. ln the absence of recovery and confirmation from the party, we are unable to

comment on the recoverability and consequential impact of reconciliation and adjustment

arising there from in the results, if any, is not ascertainable. Moreover, we have not been

provided with justification giving said advance and sufficient, appropriate audit evidence

relating to verification of the same. Pending completion of such verification/ reconciliation,

we are unable to comment on the possible impact, it any, arising out of the said matters.

Confirmation of balances are not available for loans and advances, trade payables, security

deposits, balances with government authorities, bank balances, FDR's along with interest

thereon and bank loans as at December 31st, 202L, we are unable to comment on the

possible impact, it any, arising out of the said matters.

The Company continued to recognize deferred tax assets of Rs 131.86 lacs upto June 30,

202L, in absence of probable certainty and convincing evidence for taxable income in

future, we are unable to ascertain the extent to which these deferred tax assets can be

utilized. Further the company has not recognized fresh asset/liability during the quarter

ended 3t.L2.202L.

vi. The company is not regular in payments of undisputed statutory dues towards PF, TDS

during the year. Balances of input tax credit under goods and service tax are not in

confirmation with balances appearing in the online portal.

vii. We have not been provided with sufficient, appropriate audit evidence relating to

classification of trade payable dues to MSME and trade payable dues other than MSME'

pending completion of such verification/ reconciliation, we are unable to comment on the

possible impact, it any, arising out of the said matters'

viii. Balance of trade payables are outstanding from long period and are subject to

confirmation and consequential effect if any on the financial statements remains

V

uncertain.Thetradepayablesofthecompanycouldnotbeverifiedastheconfirm

balances have not been provided and made available to us'
*
o

,r
24I N C')

t-
+
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3RD FLR, SRK MALL'

14 MALL ROAD, AMRITSAR'

PIN coDE - 143001

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapilaggarwalca@Yahoo' com

kapilkumarcoasr@gmail' com
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CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Corn, F.C.A

CHIRAG AGGARWAL
B.Com(H), F.C.A

x.

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR,

PIN CODE - 143001

(o)0163-5003430
(M) +91-98140-50419

(M) *gt-s2799-00419

ka p il a g g arwa lca@Ya hoo, com

ka p i lku marcoa sr@g mai l. com

As informed to us the bank accounts of the company were put on deblt freeze by EPF depanment and

we harre not been provided with detailed explanation regarding the litigation with the EPF department.

Moreover, several litigations are ongoing with the lncome Tax Department against which the company

has also deposited Rs 118.57 lacs for different financial years under protest, however we have not

been provided wlth details and current status of the said lititatbns. We are unable to comment on

possible impact, if any arising out of the said matter.

Our report is not modified in respect of the above matter stated.

DATE: 11th February 2022

PLACE: DELHI

For I(APIL KUMAR & cO.

CHARIERED ACCOUT.TTANTS

FRN:006241N

(PARTNER)

M.NO:538844

UDIN : 22538844A8JWKX7091



L KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Com, F.C.A

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

CHIRAG AGGARWAL
B.Com(H), F.C.A

Aud itor's Re bort On consolidated unaudited ouarterlv and to date financial

results of the Comoanv Pursuant to the Reeulation 33 of the SEBI (Listine

Oblieations and Disclosure Requirementsl Reeulations, 2015

To the Board of Directors of

Samtex fashions limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

M/s Samtex Fashions Ltd ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group"), and its share of the net profit/(loss) after tax and total

comprehensive income / loss of its associates and joint ventures for the quarter ended 31st

December 2O2L and year to date figures from 0l April 2021 to 31st Dec2O2L ("the Statement"),

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations ,2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all
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We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2oLs,
as amended, to the extent applicable.

The Statement includes the results of the following entities:

i'M/s SSA lnternational Ltd (along with its wholly owned subsidiary M/s Lina Global tNC).

ii. M/s Arlin Foods Ltd

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention (other than basis of qualified conclusion and emphasis of matter

mentioned below) that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Material Uncertaintv to Going Concern:

The Group has made losses during the current year and the preceding year. As a result of the losses,

the liquidity position of the group has been substantially affected, the net worth of group has fully
eroded and group's current liabilities exceeded its current assets as at the balance sheet date,

adversely affecting the operations of the group. Moreover, no business activity has been

undertaken throughout the year, indicating the existence of uncertainty about the ability of the
group to continue as a going concern.

These conditions indicate the existence of a material uncertainty that may cast significant doubt on

the group's ability to continue as going concern and therefore the group may be unable to realize

its assets and discharge its liabilities in the normal course of business. As a result of ongoing

matters, we are unable to determine as to whether any adjustment that would have been

necessary and required to be made in respect of trade receivable, trade payables, borrowings,

current liabilities, loans and advances and contingent liabilities as at 31st Dec, 202L and in respect

of the corresponding possible impact of such items and associated elements on the statement for

the year ended on that date, should the group be unable to continue as a going concern. The

ultimate outcome of these matters is at present not ascertainable. Accordingly, we are unable to

comment on the consequential impact. if any, on the accompanying

statements. However, the financial statements of the group have been prepa

basis.
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i. The wholly owned subsidiary M/s SSA lnternational Ltd has defaulted in repayment

obligations towards banking institutions. The subsidiary company M/s SSA lnternational had

not made provision of lnterest on Cash credit/Term loan charged by banks/financial

institutions during the current year and earlier years on various loans taken from Bank /
Financial lnstitutions in the Financial Statements. Had the company made such lnterest

provision in the Statement of Profit and loss, the loss for the year and the accumulated would

have been higher. The non-recognition of interest expenses is not in accordance with lnd AS

on borrowing costs requirement.

ii. Originally the plant of the holding company was setup at NSEZ, Noida which was later on

shifted outside NSEZ during the FY 2017-L8 and in march 2019 the company further changed

its business premises to Plot no 153, Udyog Vihar, Greater Noida, UP- 201308 and since then

no manufacturing activity has been carried on. As per the information furnished to us the

company has further entered into a rent agreement in the month of January 2O2Lto shift its

business premises to DL/3,lndustrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar UP-

203205 however till date the company is unable to shift its assets and business operations to

new premises We have not been provided with the copy of rent agreement to verify the term

& conditions mentioned there in. The Group is required to determine impairment in respect

of fixed assets, However the Group has not done impairment testing. ln the absence of any

working for impairment of the fixed assets as per lnd AS 36, the impact of impairment, if any

on the financial statements is not ascertainable.

iii. Balance of debtors are outstanding from long period and are subject to confirmation and

consequential effect if any on the financial statements remains uncertain. The trade

receivables of the company could not be verified as the confirmation of balances have not

been provided and made available to us. Trade receivables outstanding as on 3L.L2.2O2L

which are long overdue and not provided for. Allowance for expected credit loss have not

been recognized on these financial assets. The company has neither carried out impairment

exercises of Trade Receivables nor provided for the same and recognized the same as non-

current assets since long outstanding' ln the absence of recovery and confirmation from the

party, we are unable to comment on the recoverability and consequent

reconciliation and adjustment arising there from in the results, if any, is not
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iv. The group has not followed the treatment for recognition and re-measurement of employee

benefit costs as detailed in the lnd As 19

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters described

in the 'Basis of Qualified conclusion paragraph above) nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results prepared

in accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20L5

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Emphasis of matter

il

The group has not under taken any business activity during the year.

The Holding company had already given a corporate guarantee for an amount of Rs 807.45

crores against secured loans taken by its wholly owned subsidiary, namely M/s SSA

lnternational Limited, which has been classified as nonperforming assets by the banks. The

company has also received the notice u/s 13(2) of the SARFAESI Act 2002 from consortium of

banks for revocation of its corporate guarantee. The holding company has also received a

notice from lDBl Bank Ltd as to why the company along with its subsidiary SSA lnternational

Ltd ( Main Borrower) and others should not be declared as wilful defaulters. The consortium

bankers have filed a petition against the holding company and its subsidiary M/s SSA

lnternational Limited regarding recovery of the outstanding dues, before the Debt

Restructuring Tribunal-ll, Delhi, and the company has received an intimation vide o.A 530/18

dated 2410512oL8.
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iii. Confirmation of balances are not available for loans, trade payables, security deposits,

balances with government authorities, bank balances, FDR's along with interest thereon and

bank loans as at December,202L. That is why the transactions (if any) made by the banks in

the accounts of the company could not be reconciled in the absence of information bank

account statements of these accounts. Moreover, there are several bank current accounts as

per books of accounts of the subsidiary company M/s SSA lnternational Ltd, no transactions

have been made in these accounts during the year and we have not been provided with the

bank account statements of these accounts to confirm the balances. ln absence of such

details, we are unable to comment on the possible impact, it any, arising out of the said

matters.

iv. The group had given loans and advances as on 31.12.202L, majority of which are outstanding

from long time. ln the absence of recovery and confirmation from the party, we are unable to
comment on the recoverability and consequential impact of reconciliation and adjustment

arising there from in the results, if any, is not ascertainable. Moreover, we have not been

provided with justification giving said advance and sufficient, appropriate audit evidence

relating to verification of the same. Pending completion of such verification/ reconciliation,

we are unable to comment on the possible impact, it any, arising out of the said matters.

v. We have not been provided with sufficient, appropriate audit evidence relating to physical

verification/ availability of fixed assets and inventory. Pending completion of such verification

we are unable to comment on the possible impact, it any, arising out of the said matters

Our report is not modified in respect of the above matter stated.

vt The group is not regular in payments of undisputed statutory dues towards PF, TDS during

the year. Balances of input tax credit under goods and service tax are not in confirmation

with balances as appearing in the online portal'

we have not been provided with sufficient, appropriate audit evidence relating to

classification of trade payable dues to MSME and trade payable dues other than MSME'

pending completion of such verification/ reconciliation, we are unable to comment on the

possible impact, it any, arising out of the said matters'

The Company has balance of recognized Deferred Tax Asset as on 31'12 '202L' in absence of

probable certainty and convincing evidence for taxable income in future, we are unable to

ascertain the extent to which these deferred tax assets can be utilized. Further the company

has not recognized fresh Asset/Liability during the quarter ended 3L't2'202L'

A
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As informed to us the bank accounts of the holding company were put on debit freeze by

EPF department and we have not been provided with detailed explanation regarding the

litigation with the EPF department. Moreover, several litigations are ongoing with the

lncome Tax Department against which the holding company has also deposited Rs 118.67

lacs for different financial years under protest, however we have not been provided with

details and current status of the said litigations. We are unable to comment on possible

impact, if any arising out of the said matter.

(xher Matter

The consolidated financial results include the unaudited financial statements/ financial

information of M/s Lina Global lnt (wholly owned subsidiary of M/s SSA lnternational Ltd),

whose financial statements/ financial inlormation for the quarter ended December 2021

have not been reviewed by their auditors and have been furnished to us by the

Management and our report on the results, in so far as it relates to the amounts and

disclosures included in respect of these subsidiary is based solely on such unreviewed

results.
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