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Date: 11,02.2022

To,

The Manaper

Department of Corporate Relations,
The Stock Exchange Mumbai
DPhircre Jecjeebhioy Tawer,

Dalal Strect

Mumbai-400001

SUBTECT:Outcome of Board Mecting held on Friday 11" February, 2022 and Unawdited Financial
Results (Standalone& Concolidated) for the 3"Quarter ended 31" December, 2021 pursuant to
requlation 30 and 33 of SERBI (Listing Obligations and Disclosure Requirements) Revulations, 20153,

Dear Sir,

Pursuant to provisions of Regulation 30 and 33 and other applicable Regulations, if any, of the Securitizs
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, We
would like to inform you that in the Mecting held today, Friday, 11" February 2022 have inter -alia
considered, approved and taken on record the Unaudited Financial Results- Standalone and Consolidated of
Samtex Fashions Limited for the Third quarter ended 31* December, 2021 duly reviewed and recommended
by the Audit Committee along with Auditor’s Review Report.

The Standalone and Consolidated Unaudited Financial Results are being uploaded on the Company's
website www.ssmtexfashions.com and the said results are also being published in the newspaper as required

under the SEBI Listing regulations.

It is further informed that the Meeting of the Board of Directors commenced at 4:00 P.M and concluded

25200 P.M-

Kindly tzke note the same on your records,
Thanking You,
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a, RajJarampur, Sikandrabad, Bulandshahr UP 203205 IN
1, New Delhl- 110020, Telephone No. 011-49025972
all.com, Wehsite- www.samtexfashjons.com

cgd. Office & Works: Khasra No 52,0 1/3 Industrial Au':l b
elhi Office: Unit No, 137, DLF Prlme Tower, F Block, Okhla e
IN ¢ 117112UP1993PLC022479, E-mail Id ; samtex.compliance@g)

Scanned with CamScanner




P P St

SEIEEY

=" TFASHIONS LIMITED E==J

A Govl. Recognised Export House W[ac'd ‘{ad/téa.'c . ,“0507(
¢ 7

SAMTFY FASHIONS LIMITED
Kegd. Office & Works: Khaars No 62, D 1) Indaciral Ares, Rajarsmpur, Sikadrabed, Bulandshahe Up 201265 1N
CIN: LITHIIUPI993PLCO2I4TY Email: samier complisnce@gmail com, Webnile: 1amieafsshisas earn
STATEMENT OF STANDALONE UNAUDITED FINANCQIAL RESULTS FOR THE QUARTFR FNUFD ST DLCEMOER 1211
FART-A (8 fn Lakks, exrpipershare dais;
Standalone
Particulery oarter Eaded Nine Meathe Fnded YearFaded
Unsudited Unsudited Unsudited | Unsadited | Unsadited Avditeds
= Jri23021 38092021 1310123020 [D112262 Jrg23ein (s032on
1 Ircome {
¥ pvenet From Orerationg o o © ) 0l g
(xhey Excome 14 0 0 014 7l 04
Tetal lncome s 0 ) XY 0 9% &£
2 Fipenses
(1) Cost of enetonaly consumed ) o [ 0 ¢ L
B Purctae of Saack aa-tade 0 ) ) ) [/] ]
1¢) Qg @ Laventones of fiauded goods, work  peogress and stock
™ rade c 0 o 0 o ¢
{41 Erplovee bene ity expense T8 T84 181 544 312 f’)’,
'¢) Firance Cost 003 00?7 203 013 02)} 45&
1 Depracistion and anonusanos Lpenset N 1332 1346 3554 49 351 54‘-5
01 Oy Eapensey 793 Ies) 108 185 12 2033
Tetaf Evpensey 18,07 19.70 19.08 5733 €5.9) 4%
3 ProfnTlon) helrz exceptanal cem and tax 17951 (1970) (1963) (37 19) 155 84 78 3%
4| Daorpuonad viems 0 © 0 0 £
8 Frefitflow) befery tay (17,95 (19.70) 119.6%) (87.19) [SARE]] 19 31
GiTan b apcnsrs ~
Currend Tax 0 0 0 o o C
Oclered Tax ] 0 ¢ o (i68) ek
Y Tetal Taz Expenses [ o 0 [ (1.48) (1485
N 3 | Ok= Comprzhenuve income. nat of income LY e B 061
~ 113 (a] licrms thad wall WA be reclassified lo Use pofit of loss B 0 [} 0 0 2
] (b) lacome Tax relaneg to nems Uiat wull not be re<classificd 0 B
ol o boxs ol Y ©01) 00 e
" liud (o) lierns that wall be reclasufied 10 the prafit or koss 9 0 0 o 0 €
() Income s relating 10 items that will be re<classified to the profit =
_ farisa 0 G 4 19
T Tl Okier comprthiensive Ucome. net of iscome x oo 0 (062) (004) 006 ()
Tetal Comprehensive Inceme (or the pencd {17.96} (19.69) (19.10)] -~ 157.15) (H4.16) __(76.55)
§ Fuid- vp equity sbary caputal 1450.00 1490.00 149000 1490.00 1490.00 1490.60
= Faze vadue per Fawry Share 200 200 200 200 200 200
Feaerve eacduding Revaluaion Reserves as par balance sheet of pre vious : ; Tis .
aCTOUT N g V EAT : {1318 42,
10 Larmisg per share :
o) Base (0.02) (0.03) (0.0) (0.03) [LXiE]] (0.103
0 3 10.02) 003y (0.03) (0.03) .07 (G.10)
Npien : % R
1 n.d--.lr-.hhnh-duhnmdb,And-lCammth\hm‘hm\ddMumiuﬂ:w;ofh&wdmmmofmCmmh:’-.lm
11223922 Tl Siesory Audiors of ihe Company have conducied a "Luniied Review” of U above fowncual pesulis fir the quarter ended I8 December, 2024
2 Thu aamend has bese prepersd 17 accordance st ihe Companies (Ind-sa A 8 Standands) Kulea, 2015 (Ind AS) as amendad preacnbed under Secton 13) of tha Com paes Act,
201) and e raceprcsed screuniing el and policies to e eatend applcable
b] Ongnalty ta Part of the Company saup & NSEZ, Nosda wheih was Lucr o phullad cutwde NSEZ dunng the FY 2007 18 and i Mauich 2019 the Company furter shanged the botncis
preman b Piok No 183, Udyug Vider, Greaiar Nonle, UP-201 308 wnoe iheas na punulaciurning acuvine has bees camed on Funher, m January 2021 the Compary futbar thmged Ko
Repmared 0T b Khawa 1o €, D 17 Induatnal Avea, By wampr, Shandabinl Budanduhaly UP 207203, Homeret b munufactding wtivity has beea camed oa 1l due
4 The Fgoren of e Last penccs Lave beca regrovped, wherever mcy,hn-(unbh:mnl quarter’s /'-—.‘:'23;\
v # 3 e
For and oa bchalfof the 'ﬁ‘::&néﬁ{@umxm
I"‘w.»:.w i r ! N \"u' ‘\‘.\
/"‘) " & \
Flace: New Delkl % ! A Miual
Date: 11622622 . B waa & M:uu_qw:gm
H ; T N: (L10)6
RN IH e
o,

s

Regd. Office & Works: Khasra No 62,D 1/3 Industrlal Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN

delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972

IN : 117112UP1993PLC022479, E-mail Id : samtex.compliance@gmail.com, Website- www.samtexfashions.com

im0 Bt e i - et et e o

Scanned with CamScanner



S EIMEREX Al |

= FASHIONS LIMITED I
A Govt. Recognised Expart House Wtﬂlc’d,t{addau; “m&w{//

SAMIEXFARHIONS IMITV D
Regd Ofice & Warkst Rhawra Na 63, D 1/ [adesirisl Ares, Haoramper, Muadrabad, Balondshakr [P 303109 1N
N LATNIUTINAPI NI4T Fmaily Mamievtemplisncwdgmalleam, \Webslietsamierfashinae cam
ETAYEMINT OF UNAVDITTD CONSOUIDATI D FINANCIAL RESUITIN I0R THEQUARTIW FNDID JIST DICIMAER, 2021
FART-) (Ko dabakhe, ereptper ihars data)
Cansaligdated
fanvsteny Querter b aded Niae Manthe Faded Yeusr Faded

Ussodited Unauidited V'nsadired Venadided Unswdited Awdited

12200 30.0.2021 3011200 Ji2011 311220 J1.n.2m

[] larnme
B rvemar Frovm Orersivons 0 T o o 0 G
Oider wreerve (YY) 0 v K 4) 107 1133
Tesn! lorpme Rt 0 o 847 10 1344

2 Copwares T
18) Cem of materials eovnvtusmed [ O 0 L
M) Porvdane of Siack-1m orate ° N 0 0 C
(¢ ) Cranges 1 Imemiones of finahed gocda, work feomen and
el n oale P 0 o ¢ L
{41 Emmicere benefin exneme rE3) PET 70717 1517 3228 417)
() ¥ rwce Cont 019 012 007 036 012 [33]
L0 DTrecuanon and amatuaton Fxpenses 1723) 17233 193 69 Sl 9 FREEZ) 62924
L£1 Oty Expenary 7 378 1949 1694 45 2
Joxa! Eapemacy 181 1) 18232 22607 Si9 L €6153 [IEE]

V Profes Lins) befare excentsonal e and tae (171321 (1513%) (216.01) ($41.13) (£37.49) (103 2%
41 Facrrerwal nems C 0 0 o © Y
S{Prefunl o) befare tay (173.28) (182.38) (226 03) [CSLNE)) (687.49) (838)
€|Toa Tapearms
Corverd Tax o 0 0 [) ¢ ¢
Deeferved Tan ) [ [ 4 (1 63) (1 63)
T Tocal Ton Fopeeres ’ [ 0 0 [} (1 68} 1163y
£ | Other Comrrwehenssve incore. et of income Lux [URL)) 070 [ {70
f1800) bierma chat wall nen be re<lassafied 19 the profif or los 0 0 $.60 [ D.0S o
1) Locome Tax relating 1o ems tat wall not be re<lasailied 1o
ol or kons [ 0 . 2] (3 63)
{1} () lemms s wnll be re<lissified s the prolit oe boss 0 0 0 0 2] <
(b) bacome tax relaang 15 itoma that wall be reclassified 1o the
prode o kg 0 0 [ [ 0 [
Toisl Oiheer enmprebeative income, set of lacnme iy (1.59) 0,70 84D {1.71) .06 {8.45)
Teisl Comprvbensive lncome for the period (171.69) {181 68) (217.42) (832.42) (685.7%) {507.54)
| Prad- 1o erury ve caoaa) 1490 0C 1490 0 1450 00 1450 00 14950 00 1490 00
f ace value per Egumy Slase 2 00 200 200 200 200 20
Rovove adduding Pavid waison Resenves s per balance slizet of 237533
£ VIO MCOUNN g Vear A
10 Larmssp par sbore
18) Baker 0.) (0.24) (0.3%) {0.72) (0.58) {1.08)
(b) Disled {023) (024 (0.29) (0.72) (0A8) (1.04)
Koes:

1 Tte aloresad omokayed resuts have been duly reviewad by Audit Committee and thereafter approved and taken on record in U mcoting of the
bBerd Of Overtors of the Company heid on 11.02.2022 The Statutory Audiors of the Company have conducted a “Umited Review® of the above
froncid reuits for the Quarter endad J1st Decermber, 2021,

2 Thg gatemont has boen pregavod i accordance wih the Companies (Indian Accounting Stancands) Rules, 2015 (Ing AS) as amenced presained
wder Seclon 13) of U Companees ALY, 2013 and other reagnazed accounting pracices and poicies (o the extend oppicabie,

3 Orrprady the Part of e Company 44up et NEEZ, Noida vilich was ter 0n shilted outside NSEZ dunng the FY~ 2017-18 and In March 2019 the

Compary oty Cangyd e butiness premises 1o Pk Ko. 163, Udyog Vihar, Greater Nolda, UP-201300 since Uen 1o manufacturing activities hus
buon comed on. Further bn January 2021 the Company further changed the Regitered Office to Khazra No 62, D 173 (ndusteaal Ascs, Rajsrampur,
Caacramad, Duandanaty UP 203205, Hurever 1O Manufactunog actvity has been carried on Wil dte,

4 Ne lpscs o Ce bt porods have boen ropoupad, wikzever fecetsary, W confvm to tha current Quarters,
; Forand vabebalfol fhe Uy, @LM wited
| 3
X
. & =
3V ook,
w5 (

RO

of

Flaces New Delbd N"lll A Mlugh,vhr‘ o7

Dais 13023621 w ugl‘&:u'm
Lad =S S

NI~

S F

' i Sikandrabad, Bulandshahr UP 203205 IN
d, Offi Works: Khasra No 62,0 1/3 Industrial Area, Rajarampur, '
hi Ofﬁ.ccec' gnlt I‘:o 137, DLF Prime Tower, F Black, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972
. . ’

: 117112UP1993PLC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashlons.cam

22 =" o

Scanned with CamScanner




4> &f ] _-E: =MN\Y '4 V ‘ v ‘;;;j

I;T / /]/Z/L:.‘A\ E’/«T

FASHIONS LIMITED e — = —_— T T (YR e : : =
A Govt, Recognised Export House - : 7;‘2“"4’ ,{cw/u’ow Etafagt/

MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER (CFO)
CERTIFICATION :

To,

The Board of Dircctors,
Samtex Fashions Limited.

I the undersigned, in my capacities as Managing Director and Chief Financial Officer of Samtex
Fashions Limited and pursuant to the provisions of the Regulation 33 (2) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 &, to the best of my knowledge and
belief, ccrﬁfy that:

« The Standalone Unaudxtcd (Prows:oml) Financial Results for the third quarter ended
31.12.2021 do not contain any false or mlsleadmg statement or figures and do not omit

any material fact which may make the: smtemcnts or figures contained therein misleading.

e The Consolidated Unaudited (}I\’rc')vi‘s‘i‘onal) Fmancml Résults for the third quarter ended
31.12.2021 do not contain any falsefcjixpﬁéleading Smtcmcnt or figures and do not omit

any material fact which may make the statements or figures containe

Managin

Date: 11.02.2022
Place: New Delbi

tegd. Office & Works: Khasra No 62,0 1/3 lndustrlal Area, RaJarampur, Sikandrabad, Bulandshahr UP 203205 IN
Yelhj Office: Unit No. 137, DLF Prime Tower, £ Block, Okhla Phase-1, New Delhl- 110020, Telephone No, 011-49025972
N = 117112UP1993PLC022473, E-mall Id : samtex. compllance@pmail.com, Website- www. samtexfashions.com
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CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.C.A B.Com(H), F.C.A

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To Board of Directors of
Samtex Fashions Limited

We have reviewed the accompanying statement of unaudited Standalone Financial Results of
SAMTEX FASHIONS LIMITED(“the company”) for the quarter and nine month ended December
31%, 2021 and year to date from 1%t April 2021 to 31 December2021('the Statement') attached
herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended ("Listing
Regulations").This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audit opinion.

(0) 0183-5003430 kapilaggarwalca@yahoo.com

3RD FLR, SRK MALL, kapilkumarcoasr@gmail.com

14 MALL ROAD, AMRITSAR, (M) +91-98140-50419
PIN CODE - 143001 (M) +91-97799-00419



CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.CA B.Com(H), F.C.A

Basis of Qualified Conclusion:

i.  Originally the plant of the company was setup at NSEZ, Noida which was later on shifted
outside NSEZ during the FY 2017-18 and in march 2019 the company further changed its
business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then
no manufacturing activity has been carried on. As per the information furnished to us the
company has further entered into a rent agreement in the month of January 2021 to shift
its business premises to D1/3, Industrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar
UP-203205 however till date the company is unable to shift its assets and business
operations to new premises We have not been provided with the copy of rent agreement
to verify the term & conditions mentioned there in. The Company is required to determine
impairment in respect of fixed assets, However the Company has not done impairment
testing. In the absence of any working for impairment of the fixed assets as per Ind AS 36,

the impact of impairment, if any on the financial statements is not ascertainable.

ii.  Balance of debtors are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade
receivables of the company could not be verified as the confirmation of balances have not
been provided and made available to us. Trade receivables outstanding as on 31/12/2021
which are long overdue and not provided for. Allowance for expected credit loss have not
been recognized on these financial assets. The company has neither carried out
impairment exercises of Trade Receivables nor provided for the same and recognized the
same as non-current assets since long outstanding. In the absence of recovery and
confirmation from the party, we are unable to comment on the recoverability and

consequential impact of reconciliation and adjustment arising there from in the results, if

any, is not ascertainable.

ii. The company has not followed the treatment for recognition and re measurem

employee benefit costs as detailed in the Ind As 19.

3RD FLR, SRK MALL, (O) 0183-5003430 kapilaggarwalca@yahop.com
14 MALL ’ROAD AMRITSAR, (M) +91-98140-50419 kapilkumarcoasr@gmail.com

PIN CODE - 143001 (M) +91-97799-00419
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CHARTERED ACCOUNTANTS

KAPIL KUMAR | CHIRAG AGGARWAL
B.Com, F.C.A B.Com(H), F.C.A

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters
described in the 'Basis of Qualified conclusion paragraph above) nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of matter

i.  The company had already given a corporate guarantee for an amount of Rs 807.46 crores
against secured loans taken by its wholly owned subsidiary, namely M/s SSA International
Limited, which has been classified as nonperforming assets by the banks. The company has
also received the notice u/s 13(2) of the SARFAESI Act 2002 from consortium of banks for
revocation of its corporate guarantee. The company has also received a notice from 1DBI
Bank Ltd as to why the company along with its subsidiary SSA International Ltd ( Main
Borrower) and others should not be declared as wilful defaulters. The consortium bankers
have filed a petition against the holding company and its subsidiary M/s SSA International
Limited regarding recovery of the outstanding dues, before the Debt Restructuring
Tribunal-1l, Delhi, and the company has received an intimation vide O.A 530/18 dated
24/05/2018.

ii.  We have not been provided with sufficient, appropriate audit evidence relating to physical
verification/ availability of fixed assets and inventory. Pending completion of such

verification, we are unable to comment on the possible impact, it any, arising out of the

said matters.

(0) 0183-5003430 kapilagganNalca@yahop.com
(M) +91-98140-50419 kapilkumarcoasr@gmail.com

(M) +91-97799-0041 9

3RD FLR, SRK MALL,
14 MALL ROAD, AMRITSAR,
PIN CODE - 143001
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CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.C.A B.Com(H), F.C.A

iii. The company had given loans and advances as on 31.12.2021 which are outstanding from
long time. In the absence of recovery and confirmation from the party, we are unable to
comment on the recoverability and consequential impact of reconciliation and adjustment
arising there from in the results, if any, is not ascertainable. Moreover, we have not been
provided with justification giving said advance and sufficient, appropriate audit evidence
relating to verification of the same. Pending completion of such verification/ reconciliation,

we are unable to comment on the possible impact, it any, arising out of the said matters.

iv.  Confirmation of balances are not available for loans and advances, trade payables, security
deposits, balances with government authorities, bank balances, FDR’s along with interest
thereon and bank loans as at December 31st, 2021, we are unable to comment on the

possible impact, it any, arising out of the said matters.

v. The Company continued to recognize deferred tax assets of Rs 131.86 lacs upto June 30,
2021, in absence of probable certainty and convincing evidence for taxable income in
future, we are unable to ascertain the extent to which these deferred tax assets can be
utilized. Further the company has not recognized fresh asset/liability during the quarter
ended 31.12.2021.

vi. The company is not regular in payments of undisputed statutory dues towards PF, TDS
during the year. Balances of input tax credit under goods and service tax are not in
confirmation with balances appearing in the online portal.

vii., We have not been provided with sufficient, appropriate audit evidence relating to
classification of trade payable dues to MSME and trade payable dues other than MSME.
Pending completion of such verification/ reconciliation, we are unable to comment on the
possible impact, it any, arising out of the said matters.

Balance of trade payables are outstanding from long period and are subject to

ncial statements remains

viii.

confirmation and consequential effect if any on the fina

uncertain. The trade payables of the company could not be verified as the confirmatiop-of i~
balances have not been provided and made available to us. ( ‘\
._.;/':
- 430 kapilaggarwalca@yahoo.com
MALL, (0) 0183 5003 | :
?E?ﬂitﬁ:gﬁ}; AMRITSAR (M) +91-98140-50419 kapllkumarcoasr@gman.com

PIN CODE - 143001 (M) +91-97799-00419
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.Com, F.CA : B.Com(H), F.CA

x.  As informed to us the bank accounts of the company were put on debit freeze by EPF department and
we have not been provided with detailed explanation regarding the litigation with the EPF department.
Moreover, several litigations are ongoing with the Income Tax Department against which the company
has also deposited Rs 118.67 lacs for different financial years under protest, however we have not
been provided with details and current status of the said litigations. We are unable to comment on

possible impact, if any arising out of the said matter.

Our report is not modified in respect of the above matter stated.

DATE: 11th February 2022
For KAPILKUMAR & CO.

PLACE: DELHI
CHARTERED ACCOUNTANTS

FRN: 006241N

{PARTNER)

M.NO: 538844
UDIN : 22538844ABJWKX7091

3RD FLR, SRK MALL, (O) 0183-5003430 kapilaggarwalca@yahoo.com
14 MALL ROAD, AMRITSAR, (M) +91-98140-50419 kapilkumarcoasr@gmail.com

PIN CODE - 143001 (M) +91-97799-00419
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KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.CA B.Com(H), F.CA

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

Auditor’s Report On consolidated unaudited quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Samtex fashions limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s Samtex Fashions Ltd (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its associates and joint ventures for the quarter ended 31st
December 2021 and year to date figures from 01 April 2021 to 31st Dec 2021 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not expre"'s”.‘s_?ﬁ“audit

opinion.
3RD FLR, SRK MALL, (O) 0183-5003430 kapilaggarwal.éa@yahoo.com
14 MALL ROAD, AMRITSAR, (M) +91-98140-50419 kapilkumarcoasr@gmail.com

PIN CODE - 143001 (M) +91-97799-00419
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CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.CA B.Com(H), F.C.A

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.
The Statement includes the results of the following entities:

i.M/s SSA International Ltd (along with its wholly owned subsidiary M/s Lina Global INC).

ii. M/s Arlin Foods Ltd

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing
has come to our attention (other than basis of qualified conclusion and emphasis of matter
mentioned below) that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Material Uncertainty to Going Concern:

The Group has made losses during the current year and the preceding year. As a result of the losses,
the liquidity position of the group has been substantially affected, the net worth of group has fully
eroded and group’s current liabilities exceeded its current assets as at the balance sheet date,
adversely affecting the operations of the group. Moreover, no business activity has been
undertaken throughout the year, indicating the existence of uncertainty about the ability of the
group to continue as a going concern.

These conditions indicate the existence of a material uncertainty that may cast significant doubt on
the group’s ability to continue as going concern and therefore the group may be unable to realize
its assets and discharge its liabilities in the normal course of business. As a result of ongoing
matters, we are unable to determine as to whether any adjustment that would have been
necessary and required to be made in respect of trade receivable, trade payables, borrowings,
current liabilities, loans and advances and contingent liabilities as at 31st Dec, 2021 and in respect
of the corresponding possible impact of such items and associated elements on the statement for
the year ended on that date, should the group be unable to continue as a going concern. The
ultimate outcome of these matters is at present not ascertainable. Accordingly, we ﬁﬂable to
comment on the consequential impact. if any, on the accompanying consolidated financial
statements. However, the financial statements of the group have been prepared N g@f@ncern

basis.
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Basis of Qualified Conclusion

i. The wholly owned subsidiary M/s SSA International Ltd has defaulted in repayment
obligations towards banking institutions. The subsidiary company M/s SSA International had
not made provision of Interest on Cash credit/Term loan charged by banks/financial
institutions during the current year and earlier years on various loans taken from Bank /
Financial Institutions in the Financial Statements. Had the company made such Interest
provision in the Statement of Profit and loss, the loss for the year and the accumulated would
have been higher. The non-recognition of interest expenses is not in accordance with Ind AS
on borrowing costs requirement.

ii.  Originally the plant of the holding company was setup at NSEZ, Noida which was later on
shifted outside NSEZ during the FY 2017-18 and in march 2019 the company further changed
its business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then
no manufacturing activity has been carried on. As per the information furnished to us the
company has further entered into a rent agreement in the month of January 2021 to shift its
business premises to D1/3, Industrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar UP-
203205 however till date the company is unable to shift its assets and business operations to
new premises We have not been provided with the copy of rent agreement to verify the term
& conditions mentioned there in. The Group is required to determine impairment in respect
of fixed assets, However the Group has not done impairment testing. In the absence of any
working for impairment of the fixed assets as per Ind AS 36, the impact of impairment, if any
on the financial statements is not ascertainable.

ii. Balance of debtors are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade
receivables of the company could not be verified as the confirmation of balances have not
been provided and made available to us. Trade receivables outstanding as on 31.12.2021
which are long overdue and not provided for. Allowance for expected credit loss have not
been recognized on these financial assets. The company has neither carried out impairment
exercises of Trade Receivables nor provided for the same and recognized the same as non-

current assets since long outstanding. In the absence of recovery and confirmation from the

J——

party, we are unable to comment on the recoverability and consequentiaklimpact_of

reconciliation and adjustment arising there from in the results, if any, is not ascéwla_ln\:'a\J e;/__.
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iv. The group has not followed the treatment for recognition and re-measurement of employee

benefit costs as detailed in the Ind As 19

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters described
in the 'Basis of Qualified conclusion paragraph above) nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of matter

i.  The group has not under taken any business activity during the year.

ii. The Holding company had already given a corporate guarantee for an amount of Rs 807.46
crores against secured loans taken by its wholly owned subsidiary, namely M/s SSA
International Limited, which has been classified as nonperforming assets by the banks. The
company has also received the notice u/s 13(2) of the SARFAESI Act 2002 from consortium of
banks for revocation of its corporate guarantee. The holding company has also received a
notice from IDBI Bank Ltd as to why the company along with its subsidiary SSA International
Ltd ( Main Borrower) and others should not be declared as wilful defaulters. The consortium
bankers have filed a petition against the holding company and its subsidiary M/s SSA
International Limited regarding recovery of the outstanding dues, before the Debt

Restructuring Tribunal-ll, Delhi, and the company has received an intimation vide O.A 530/18

dated 24/05/2018.
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iii. Confirmation of balances are not available for loans, trade payables, security deposits,
balances with government authorities, bank balances, FDR’s along with interest thereon and
bank loans as at December, 2021. That is why the transactions (if any) made by the banks in
the accounts of the company could not be reconciled in the absence of information bank
account statements of these accounts. Moreover, there are several bank current accounts as
per books of accounts of the subsidiary company M/s SSA International Ltd, no transactions
have been made in these accounts during the year and we have not been provided with the
bank account statements of these accounts to confirm the balances. In absence of such
details, we are unable to comment on the possible impact, it any, arising out of the said
matters.

iv.  The group had given loans and advances as on 31.12.2021, majority of which are outstanding
from long time. In the absence of recovery and confirmation from the party, we are unable to
comment on the recoverability and consequential impact of reconciliation and adjustment
arising there from in the results, if any, is not ascertainable. Moreover, we have not been
provided with justification giving said advance and sufficient, appropriate audit evidence
relating to verification of the same. Pending completion of such verification/ reconciliation,
we are unable to comment on the possible impact, it any, arising out of the said matters.

V. We have not been provided with sufficient, appropriate audit evidence relating to physical
verification/ availability of fixed assets and inventory. Pending completion of such verification
we are unable to comment on the possible impact, it any, arising out of the said matters
Our report is not modified in respect of the above matter stated.

vi. The group is not regular in payments of undisputed statutory dues towards PF, TDS during
the year. Balances of input tax credit under goods and service tax are not in confirmation
with balances as appearing in the online portal.

vii.L  We have not been provided with sufficient, appropriate audit evidence relating to
classification of trade payable dues to MSME and trade payable dues other than MSME.
Pending completion of such verification/ reconciliation, we are unable to comment on the

possible impact, it any, arising out of the said matters.

The Company has balance of recognized Deferred Tax Asset as on 31.12.2021, in absence of
probable certainty and convincing evidence for taxable income in future, we are unable to
ascertain the extent to which these deferred tax assets can be utilized. Further the company
has not recognized fresh Asset/Liability during the quarter ended 31.12.2021.

viii.
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As informed to us the bank accounts of the holding company were put on debit freeze by
EPF department and we have not been provided with detailed explanation regarding the
litigation with the EPF department. Moreover, several litigations are ongoing with the
Income Tax Department against which the holding company has also deposited Rs 118.67
lacs for different financial years under protest, however we have not been provided with
details and current status of the said litigations. We are unable to comment on possible

impact, if any arising out of the said matter.

Other Matter

The consolidated financial results include the unaudited financial statements/ financial
information of M/s Lina Global Inc (wholly owned subsidiary of M/s SSA International Ltd),
whaose financial statements/ financial information for the quarter ended December 2021
have not been reviewed by their auditors and have been furnished to us by the
Management and our report on the results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary is based solely on such unreviewed
results.

FOR KAPILKUMAR & CO

CHARTERED ACCOUNTANTS

FIRM.R‘%TION NO: 006241N

*

MEMBERSHIP NUMBER: 538844

AMRITSAR
11th February 2022

UDIN: 22538844ABJXXJ2736

3RD FLR, SRK MALL, (O) 0183-5003430 kapilaggarwalca@yahoo.com
14 MALL ROAD, AMRITSAR, (M) +91-98140-50419 kapilkumarcoasr@gmail.com

PIN CODE - 143001 (M) +91-97799-00419



