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Date: 12.11,2021

To,

The Manager

Department of Corporate Relations,
The Stock Exchange Mumbai
Phiroze Jeejeebhoy Tower,

Dalal Street

Mumbai-400001

SUBJECT: Qutcome of Board Meeting held on Friday 12 November 2021 and Unaudited Financial
Results (Standalone & Consolidated) for the 2™ quarter and half year ended 30™ September, 2021
ursuant to regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements

Regulations, 2015.

Dear Sir,

Pursuant to provisions of Regulation 30 and 33 and other applicable Regulations, if any, of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, We
would like to inform you that in the Meeting held today, Friday, 12" November 2021 have inter —alia
considered, approved and taken on record the Unaudited Financial Results - Standalone and Consolidated of
Samtex Fashions Limited for the second quarter and half year ended 30" September, 2021 duly reviewed and

recommended by the Audit Committee along with Auditor's Review Report.

The Standalone and Consolidated Unaudited Financial Results are being uploaded on the Company's
website www.samiexfashions.com and the said results are also being published in the newspaper as required

under the SEBI Listing regulations.

It is further informed that the Meeting of the Board of Directors commenced at 4:00 P.M and concluded

a.H:30PM

Kindly take note the same on your records.

Thanking You,

B V] P

Chairman & Managing Director
(DIN-00223366)

Encl: as above

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972

CIN : L17112UP1993PLC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com
—
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L
Repd, Office & Workas Khasra Na 61, D 13 Inlustrial Aves, Hajarampur, S kadratind, Bulandshabe )* 205208 IN
CING LITHIIUP YOI 022479 Einally en .mm‘nllln"fn'lnull.rlml,. Welnlte: eamiesfashivns cam
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FORTHE QUARTEN AND ALY Y EAR ENUET 0TI SEFTEMBER, 2011
FART-1 (Hs, I Lakhs, ezept per share duta)
Standalnne
I'articulars 1hieee Muonths Ended Nalf Year Faded Yenr Ended
Vamuillted Ulwimuiil| tedl Unniiditedl Iinmudited I'nnndited Awdited
M 1011 046, 202 ) 0%, 2020 3. 207 20,0, 202y 11,0).2021
1 Tncome
Heveuue From Uperations fr fl h O 1 0
(Uither meome i fi 1) 13 fi 0irz 06
Total Income fl f 0, i fi 0,09 0.6
2 Espenscs
() Cost of mutenals consamed L] o f 5 b
(b Purchase of Stock-im-rade it [ b L L
(e ] Changes i Inventonies of finished goods, waik i progress and siock
n trade 1] fi [ fl 0
1d) Emplosee Tenelin expenie TRl TE [ LIE) (2] 3.
{e) Finnnce (ost 0.07 1] 0 ni2 0 ol
(1) Depree ation and amaormsation Expenses 13.32 1311 1345 26 63 2672 5324
(g) (ihier Expenics 447 438 128 L1 5] L) 1033
Total Fapenses 19.70 19.54 17.58 19,14 J6nd T
3 Profiti Loss) before exceptional item and tax 19.70) {1%9.54) (17.4%) i39.24) {36.75) (7834
4 Exceptional sems 1] 4] 0 G
5 [Profit)f Low) before tax {19.70) (19,54} {17.49) 39.24) 136.78) (TR
L] Tuax Expenses
Current Tax [1] 0 0 G
[eferred Tax [4] L] (1 68) () &8}
7 Tolal Tax Expenses 1} 0 0 0 1.68) (1.68)
L] (rther Comprehensive income, net of income tax 0ol [0 038G {0 03040
(11 ¢a) frems that wall not be re=classilied o the profit or Joss
{b) Income Tax relabing 1o items that will not be re-claswfied ta
profit or |oss ] 0 020 0 008 0 0%
fui ) fap ltems that will be re-classified o the profit or loss - 0 a ] 0
() Income 1ax relating to stems that wall be reclussificd fo the profil
ar lnsz 0 L] 0 0 L] 0
Total (mher comprehensive income, net of income lax 0.01 (0.04) 0.20 -0 03 008 0 04
Tu!:ll Comprehensive llll!f-}lllf for the period (19.69) (19.58) (17.29) {39.17) 134.99) ]
9| Paid- up equity share capital 1490.00 1490.00 190,00 1490.00] 1490.00 1494.00
Face value per Equity Share 200 .00 L0 1.00 1.00 100
Reserve excluding Revaluation Resenves as per balance sheel of previous
BCCOUnnng year (1325.44)
10| Earning per share
(a) Basic (.403) {0.03) 10.01) (0.0%) {0.0%) VLT0)
ih) Dilued 10.03) (0.03) {0.02) 10.0%) 10.03) i)
Notes:
1211 200 T Suthory Aucies o e Company hvscondui Lmed R o e b ey i et o e Bowd O Dtcion of e Compuny e o
2012 W the quarter ended 10th Seprember, 2021
2 Thes staterment has been prepared in accordance with ihe Companies {Indian Aceo: mended
Act, 2017 and ather n:'cul:n::-; sccounimy practices wnd puhufrl o I::e enlend IM"[':;"E:E“"‘“‘“" RIS (lnd A5} Protcnbed wider Section 133 of the Compacs
L ;:,.n..u, the Plant of the menr selup al NSLZ, Nowda which was Later an shifled outside NSEZ during the FY- 2017- 1K and wn March 2015 the Company Rurther
.nhl; ;Fnrrum (] |;|u1 to IUJ_.lUd)uu I‘I |h:r. Chreater Noidu, UP-201308 since then no manutaciunng activities has been camied on Further, in January 2021
:t‘l':# the Registered Office 1o Khasra No 62, 13 143 Industoal Aren, Rupammpar, S andrabad, Dulandihabe UP 203208, However no manufasiunng sctrviry )
4 The figures of the last periods have been segrouped, wherever necessury, to confinm 1o the curvent quarter's "'T. ‘
For and on behalf of the Board of Samk'nf i .:-,'
5\ 7
Place: New Delhi
Date: 12.11.2021 A it
Chairman & Mansging Direcior
DIN: 00223366

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972

CIN : L17112UP1993PLC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com
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SAMLLALASIIONS | IMILLR
Regl. OMice & Warksy Khasrs "ll_f__?. 1) Imddnsiyinl Ares Majsrampar, Sikadr Palundshahe | T 100209 1N

CIN LATIIIUR 190N I_ﬂl_l_ﬂ"lunilq LR p_nrl!l_u_ﬂ'Q|mil!_rnm. Wkl eafashioneram .
STATEMENT OF UNAVPITED CTNSOL nats IL”:_\'E _lL'__'I\_Li.l‘_l_ill_l__.l_lll__l'ﬂjl__lﬂ AMD ALY Y AR ESDED ATH QE[L’! prm, 101

S

rmtf-l e (e lnlakh, erept pre shere date)
T e € amenbidated I
Parthcular Three Moniha Eaded [ Al Year Faded | Vear Frded
Tometiied |1 namdited_[Unawdited |V nendited [mandieed | Awdived
[ T [wosren o 08,3011 _[1009.1010 To.m.1011_[1009.1020 1012001
. = S FE— [ SR
[ 1 Incmme 1 1 4 ——t P
Reveme From Oporstiont ) n 0 o o] L - fi
Dhhe income - ol A a0 107 13,93
[ A T 1.0
Total Inenme L] n A8 'I'I__l_l_l ___i"_f_‘ .____.lL]-'-S:
[ [Fapemees — 1}y
0 Cipst of maternly commmed o 1] == n | ti [
h) Purchase of Mok 4n trmile 1] i ] f i
(¢ YA hanpes in T pntees of firpshaed rrends, wiwh in
| progress and whow b o e ] 0 i ) 0 f
id) Fmphmre henefits expense b L34 m 10 84 15 “ 7
) Fanange Uost na L ool nil nrn__ an
(11 Deprruintion andd mmertaation Eapenses mn 17213 19470 V44 A7) ¥l 40 489 21}
(g) Ovther Faprnses 578 i ah 1468 ”_J—ln._—————'*n &) -—————_“ 1
Teunl [apenses 1H238 18849 71519 JGIHT| AImEh w74)
3 [ProfithLoss ) hefore exceptonal item and AN (A (21030) 16748 (41147} () A%
Ll  aceptional stems 0 0 (1] [7] [} &
b Profith L ass) belore tay | 1A2.3%) (1N8.4) |110.50) {IHTAS) (4 14Ty [ALEL)
L3 Tea Eapemaes
Current Tan [} N 1 [ [
Dielered T 0 0 [} 11 44) (1Al
? Totsl Tan Expenses 1t 0 Y] 0 {108} (1.AR
] Onher Comprehenuve income, not of income 1ax 0.7 (0.A2)) 0 012
111 (1) bems that wall not be re<lasmhied to the profil of
L 0 {10 78) 0] 844 19454
[b) Income Tax relsting to tema thad will not be re-
cassificd o profit of kst 0 0 ] 0 0 0
{w) (8] bremns that will be re-classificd 1o the profit or loss 0 [ 0 0 0 [
b)) Income tax relsting 1o stems that will be re=
clasnified 1o the prufit of loss 1] [ 0 0 [+ o
Tutal Other comprrhensive income, el ol income laz Lk {0.52) (10.78) (0.1) (L84 (.85
[ Total Comprehemaive wncame for the period TlLsy ' (IN631y|  (131.28) (361.9T) (43830 (30785
% |Pard up cquity share capntal Taj000|  14sao0]  1490.00]  1490.00 1490.00 14%0.00
Face valuc pet Equity Share 2.00 1.00 .0 L00 100 200
F.escrve eacluding Revaluation Reserved &3 pet balance (BTVIT
ghoet of previius sooounting veal
1] Earming per share
1a) Basic (0.24) 10.2%) (0.31) 0.47) 0.5} (180
b1 Diluted (0.24) (0.25) (0.31) (0.49) [0.589) (1.50
Motes:

¢ been duly reviewed by Audit Commitize und thereafter approved and taken on record n the meetung of the

1 The aforesasd consolidated results hav
1d o 12.11.2021 The Staluiory Auditors of the Company have conducted & “Linuted Review® of the above

Bosed OFf Duectors of the Cantifiany he
financisl results for the quaries ended Yith Sepiermber, 2021

2 Thiig staternent has boon prepared in sceondance witl the Companies {Indian Accounting Standards) Rules, 2013 (Ind AS) a1 amended prescnbed
under Section 133 of the Compasies Act, 2013 and other recogmzed sccaunling (Hactices and policies 1o the entend apphicable

3 Origmally the Plunt of the Company wetup sl K&EZ, Nowda which was later oo iilled putpde NSEZ duning the FY- 2017-18 and i March 2019 the
Company further changed the Lusiness prel mises 1o Plot No_ 163, Udyoy Vibar, Creater Noida, UP-201308 unce then no il
been carried o, |urties i January 2021 the Company funler changed the Hegimered Office 1o Khasa No 62, D 173 ludustral
S handrabed, Bulandulds UP 203204, However no asalactuiing scuviry has been carned on ull date,

4 The figures of e lat periods Lave Leen rop ouped, wherever pecewary, 1o confinm ia he surrent quaner’s
For and o behalf of the Board of $

Jl'l..m New Delbi Chalrman & Managing Director
DIN: G021 366

*|oate: 12112021

Regd. Office & :

- sy Ur‘l'mz‘-l;‘;‘“”a No 62,0 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN

P !.1?11.2UP1993,IP , DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972
LC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com
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SAMTEX FASHIONS LUIMITED
Repd. Ofice & Works; Khasra No 62, D 1/3 Industrial Area, Rajurampur, Sikndrabad, Bulandshahr UP 20205 IN
|CIN: LITIIZUP199)PLC022479 Emall: samites.compliance@gmuil.com, Webnite: samieafashions.com

Statement of Assets & Uablities as at 30,.09.2021

R1 In lakhs
STANDALONE CONSOLUDATED
Sr PARTICULARS 30.09.2021 |30.09.2020 |31.03.2021 |30.09.1021 |30.09.2020 31.03.2021
. Unaudited |Unaudited [Audited Unaudited |Unaudited Audited
A |ASSETS
1) Non Current Assets
a) Property, Plant & Equipment 199.30 352.26 325.93 1347.10 7989.91 769207
b) Capital Work In Progress 0 0 D 170.34 170.34 170.34
¢] Intangible Assets 0 0 0 0.59 0.59 059
d} Financhal Assets
1} Invetments 150.01 150.01 150,01 0 o o
ii} Trade Receivables 685.58 710.79 686,11 28497.00 28522.10 2851886
iii) Others 742 7.47 7.42 366.42 366.42 366.42
e} Non Current Tax Assets 131.86 131.86 131.86 52.11 52.11 92.11
F) Other Mon Current Assets 118.68 11B.68 118.68 216.85 216.85 216,85
Total Non Current Assets 1392.85 1471.02 1420.21 36690.41 37358.32 37057.24
2} Current Assets
a) Inventories 25.32 25.32 25,32 25.32 25.32 1532
b)Financial Assets
|} Trade Recelvables 0 a 4,59 0 18.29 9.8B56
it} Cash and cash Equivalent in oo 1.7 60.44 109.34 66.91
fii) Other Bank Balances 10.091 9.73 10.09 38.19 5.7 36.07
iv) Other Fianancial Assets 061 0.50 0.61 10.90| 4.25 4.B9
c) Current Tax Assets (Net) 643 26.39 1643 49.85% 59.03 59.29]
d) Other Current Assets B4.46 82.18 83.70 158.99 27435 277.49
: Total Current Assets 150.72 18633 152.44) 543.69 52631 479,231
TOTAL ASSETS 1543.57 1617.35 1572.65 37234.10 378B4.65 37537.07

B |EQUITY AND LABIUTIES
EQUITY AND LLABILITIES

3) Equity Share Capital 1451.80 143180 1451.80 1491.80 1491.80 1491.80
b) Other Equity (1364.71) (1283.89))  (1325.44)] (24121.51) (23380.97)] (23751.a37)
Total Equity 127.09 207.91 166.36] (22629.71) {21689.17)| (22261.57)
Uabllities
Nen Current Liabilities
a} Financlal Liabilities
1} Borrowings 630.57 627.60 627.60 3343.76 652.60 E52.60
b) Deferred Tax Uabilities 0 0 a 5} o] 1]
c} Other Non Current Liabilities 0 0 [y 0 0 0
d) Provisions 15.84 15.84 15.84 15.84 15,84 15.84
Total Non Current Llabllitles 646,41 643.44] 643,44 3359.6 668.44| 668,44
Current Uabilities
) Financial Uabifites
i) Borrowings 0 ' 0 0] 5562351 55618.07 55615.81
il} Trade Payables 768.19 761.00 761.48 824,10 838.15 842.14|
i} Other Financial Llabllltles 0 0 0 0 263145 2633.45
b} Cther Current Labilites 1.88 5.00 1,37 56.2 15.70 3880
c) Provisions 0 ) 0 0 0
d} Current Tax Uability uh 0l 0 0 0
Total Current Llabilitles 770.07 ?H.DDI 762.85 56504.21 59,105.38 59130.20
TOTAL EQUITY AND LIABILITIES 1541.57 lﬁt?.}il 1572.65 37134.10 37884.65

Regd. Office & \J}forks- Khasra No 62,D 1/3 Industrial Area, RaJarampur, Sikandrabad, Bulandshahr UP 203205 IN
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No, 011-49025972
| CIN L17112UP1593PLC022479 E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com
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SAMTEX FASHIONS LIMITED
STANDALONE Cash Flow Statement for the Perlod Ended 30.09.2021

PARTICULARS Hall Year Ended Year Ended
30.09.2021 31.03.2021

A. Cash flow from operating activities

" |Profit for the year {39.30) (78.30)
Adjustments for:
Income tax expense 0 0
Amounts charqed directly to Other Comprehensive Income 0.03 0.06
Depreciation and amertlsatien 26.63 53.26
Loss/{Gain} on disposal of property,plant and equipment 0 0
Interest income recognised in profit or loss 0 (0.60)
Finance cost recognised in profit or loss 012 0.11
Fixed assets written off o] 4]
Net unrealised exchange ( Galn}/Loss 0 0
Net (gain)/loss recognised for derivatives 0 0
Movements In working capital
(Increase) /decrease in trade and other receivables 10.60 19.92
(Increase)/decrease in other financial assets 0 {0.20)
{Increase) /decrease in other current assets {0.76) 2.85
{Increase) /decrease in other non-current assets 0 0
(increase) /decrease In inventories 0 0
Increase/ (decrease) in trade payables 1.43 3.38
Increase/( decrease) in provisions 0 0.00

" |Increase/{ decrease) in other current liabilities 0.51 (0.37)
Increase/( decrease) in other financial liabilities 0 0
Cash generated from aperatlons (0.74) 0.11
Income taxes paid (net of refund, if any} 0 0.05
Net cash generated from operations (0.74) 0.06
B. Cash flow from investing activities
Payments for property, plant and equipment 0 0
Proceeds From disposal of property, plant and equipment 0 1]
Interest received 0 0.6
{Increase)/decrease in other bank balances g {0.35)
Net cash generated from /{used In) Investing activities 0 0.25
C. Cash flow from financing activitles
Net Increase/ (Decrease) in fong term borrowing 2.96 0
Net Increase/ (Decrease) In short term borrowing (] 0
Interest Pald (0.12)] {0.11)
Net cash used In financing activities 2.84 (0.11)
Net change In cash and cash equivalents 2.10 0.20
Cash and cash equivalents as at thé beginning of the Year 1.70 1.50
Cash and cash equivalents as at the end of the Year 3.80 170
Reconcilliation of Cash and cash equivalents with the Balance Sheet
Cash and cash equivalents [Refer Note 10] 3.80 170

Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
1, New Delhi- 110020, Telephone No. 011-49025972

. Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area,
Website- www.samtexfashions.com

' Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-

CIN : L17112UP1993PLC022479, E-mail Id : samtex.compliance@gmail.com,

Scanned with CamScanner
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CONSOLIDATED Cash Flow Statement for the Perlod Ended 30.09.2021

CIN NO- L17112UP1993PLCO22479

PARTICULARS

A. Cash flow from operating activitles

_[Profit for the year

Adjustments for:

Income tax expense

Amounts charqged directly to Other Comprehensive Income
Depreciatian and amortisation

Loss/{Gain} on disposal of property,plant and equipment
Interest income recognised In profit or loss

Finance cost recognised in profit or loss

Fixed assets written off

Capital Investment Subsidy

Net unrealised exchange [ Galn)/Loss

Net (gain)/loss recognised for derivatives

Movements in working capital

{Increase) /decrease in trade and other receivables
{Increase)/decrease in other financial assets
{Increase) /decrease in other current assets
{Increase) /decrease in other non-current assels
(increase) /decrease in inventorles

Increase/ (decrease) in trade payables

|increase/ {decrease) in current tax Assets/ Liabllities

Increase/f( decrease) in provisions
Increase/( decrease) in other current liabilities
Increase/{ decrease) in other financial liabilities

Cash generated from operations
Income taxes paid {net of refund, if any}
Net cash generated from operations

B. Cash flow from Investing activities

Payments for property, plant and equipment

Praceeds from disposal of property, plant and equipment
Interest received

{Increase)/decrease in other bank balances

Net cash generated from /(used in) Investing activities

C. Cash flow from financing actlvities
Net Increase/ (Decrease) in long term borrowing

_|Net Increase/ (Decrease) in short term borrowing

Interest Paid

Net cash used In financing activities

Net change In cash and cash equivalents

Cash and cash equivalents as at the beginning of the Year

Cash and cash equivalents as at the end of the Year

Reconcilliation of Cash and cash equivalents with the Balance Sheet

Cash and cash equivalents [Refer Note 10]

Hall Year Ended  |Year Ended
30.09.2021 31.03.2021
(367.91) {803.88)
0 0
0.13 (5.65)
344.62 689.24
0 0
{0.02) (9.97)
0.17 0.23
0 0
0 (2.89)
31.73 20.44
(6.08) {0.73)
(81.51) (0.74)
0 77.96
0 o
{18.05) 7.21
0 0
0 0
17.48 2332
(2633.45) 0
(2712.89) ts.as]r
{9.44) 0.26
{1703.45)r (5.72)
0 0
0 0
0.02 9.97
(2.12) {0.35)
(2.10) 9.62
2691.16 0
8.10| (2.26)
(0.17) (0.23)
2699.09 (2.49)
(6.46) 1.40|
66.71 65.31
60.25 66.71
60.25 66.71

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur,
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi-

Sikandrabad, Bulandshahr UP 203205 IN
110020, Telephone No. 011-49025972

ail.com, Website- www.samtexfashions.com

CIN : L17112UP1993PLC022479, E-mail id : samtex.compliance@gm m, Website- www.samtexiasnions.t =2

Scanned with CamScanner




T ——

mmmmm FASHIONS LIMITED

A Govt. Recognised Export House Wfaﬂ'éﬂ 4e echinal 4

MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER (CFO)

CERTIFICATION

To,
The Board of Directors,

Samtex Fashions Limited.

nancial Officer of Samtex
(2) of the SEBI (Listing
f my knowledge and

I the undersigned, in my capacities as Managing Director and Chief Fi
Fashions Limited and pursuant to the provisions of the Regulation 33

Obligations & Disclosure Requirements) Regulations, 2015 &, to the best 0

belief, certify that:

« The Standalone Unaudited Financial Results for the second quarter and half year ended

30.09.2021 do not contain any false or misleading statement or figures and do not omit

any material fact which may make the statements or figures contained therein misleading.

The Consolidated Unaudited Financial Results for the second quarter ended 30.09.2021

do not contain any false or misleading statement or figures and do not omit any material

fact which may make the statements or figures contained therein misleadings

Atul Mittal
(Managing Director & CFO)
DIN: 00223366

Date: 12.11.2021
Place: New Delhi

EEf:[.gff;ice & \f.*orks: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
ce : ice: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972
IN : L17112UP1993PLC022479, E-mail id : samtex.compliance ail.com, Websit
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CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.CA B.Com(H), F.C.A

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To Board of Directors of

Samtex Fashions Limited

We have reviewed the accompanying statement of unaudited StandaloneFinancialResults of SAMTEX
FASHIONS LIMITED(”“the company”’) for the quarter ended on September 30th, 2021('the Statement')
attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended ("Listing
Regulations").This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based.on our

review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free from material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and, accordingly,

do not express an audit opinion.

3RD FLR, SRK MALL, (0) 0183-5003430 kapilaggarwalc
14 MALL ROAD, AMRITSAR, (M) +91-98140-50419 kapilkumarcoas
PIN CODE - 143001 (M) +91-97799-00419
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CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
B.Com, F.C.A B.Com(H), F.CA

Basis of QualifiedConclusion:

i.  Originally the plant of the company was setup at NSEZ, Noida which was later on shifted outside NSEZ
during the FY 2017-18 and in march 2019 the company further changed its business premises to Plot
no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then no manufacturing activity has been
carried on. As per information furnished to us the company has further entered into a rent agreement
in the month of January 2021 to shift its business premises to D1/3, Industrial Area, Vill-Rajarampur,
Sikandrabad, Bulandshahar UP-203205, however till date the company is unable to shift its assets and
business operations to new premises We have not been provided with the copy of rent agreement to
verify the term & conditions mentioned there in. The Company is required to determine impairment in
respect of fixed assets, However the Company has not done impairment testing. In the absence of any
working for impairment of the fixed assets as per Ind AS 36, the impact of impairment, if any on the

financial statements is not ascertainable.

ii. Balance of debtors are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade receivables of the
company could not be verified as the confirmation of balances have not been provided and made
available to us. Trade receivables outstanding Rs 685.58 as on 30/09/2021 which are long overdue and
not provided for. Allowance for expected credit loss have not been recognized on these financial
assets. The company has neither carried out impairment exercises of Trade Receivables nor provided
for the same and recognized the same as non-current assets since long outstanding. In the absence of
recovery and confirmation from the party, we are unable to comment on the recoverability and
consequential impact of reconciliation and adjustment arising there from in the results, if any, is not

ascertainable.

iii.  The company has not followed the treatment for recognition and re measurement of employee benefit
costs as detailed in the Ind As 19,
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Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters described in the
'Basis of Qualified conclusionparagraph above) nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Emphasis of matter

i. The company had already given a corporate guarantee for an amount of Rs 807.46 crores against
secured loans taken by its wholly owned subsidiary, namely M/s SSA International Limited, which has
been classified as nonperforming assets by the banks. The company has also received the notice u/s
13(2) of the SARFAESI Act 2002 from consortium of banks for revocation of its corporate guarantee.
The company has also received a notice from IDBI Bank Ltd as to why the company along with its
subsidiary SSA International Ltd (Main Borrower) and others should not be declared as wilful
defaulters. The consortium bankers have filed a petition against the holding company and its
subsidiary M/s SSA International Limited regarding recovery of the outstanding dues, before the Debt
Restructuring Tribunal-Il, Delhi, and the company has received an intimation vide O.A 530/18 dated
24/05/2018.

ii.  We have not been provided with sufficient, appropriate audit evidence relating to physical verification/
availability of fixed assets and inventory. Pending completion of such verification, we are unable to

comment on the possible impact, it any, arising out of the said matters.

ii.  The company had given loans and advances as on 30.09.2021 which are outstanding from long time. In
the absence of recovery and confirmation from the party, we are unable to comment on the
recoverability and consequential impact of reconciliation and adjustment arising there from in the
results, if any, is not ascertainable. Moreover, we have not been provided with justification giving said
advance and sufficient, appropriate audit evidence relating to verification of the same. Pending
completion of such verification/ reconciliation, we are unable to comment on the possible impac

any, arising out of the said matters.
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iv.  As of 30th September 2021, inventories amounting to Rs 25.32 lacs and as no business activity has
been taken out during the year, the inventories have not been used for a long period of time, and the
company has not provided for if any inventory item is damaged or has become obsolete or if the
selling price has declined.

v. The Company continued to recognize deferred tax assets of Rs 131.86 lacs upto June 30, 2021, in
absence of probable certainty and convincing evidence for taxable income in future, we are unable to
ascertain the extent to which these deferred tax assets can be utilized. Further the company has not
recognized fresh asset/liability during the quarter ended 30.09.2021.

vi.  Confirmation of balances are not available for loans and advances, trade payables, security deposits,
balances with government authorities, bank balances, FDR’s along with interest thereon and bank
loans as at September 30, 2021, we are unable to comment on the possible impact, it any, arising out
of the said matters.

vii.  The company is not regular in payments of undisputed statutory dues towards PF, TDS during the year.
Balances of input tax credit under goods and service tax are not in confirmation with balances

appearing in the online portal.

viii.  We have not been provided with sufficient, appropriate audit evidence relating to classification of
trade payable dues to MSME and trade payable dues other than MSME. Pending completion of such
verification/ reconciliation, we are unable to comment on the possible impact, it any, arising out of the

said matters.
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ix. Balance of trade payables are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade payables of the
company could not be verified as the confirmation of balances have not been provided and made
available to us.

Xx.  Asinformed to us the bank accounts of the company were put on debit freeze by EPF department and
we have not been provided with detailed explanation regarding the litigation with the EPF department.
Moreover, several litigations are ongoing with the Income Tax Department against which the company
has also deposited Rs 118.67 lacs for different financial years under protest, however we have not
been provided with details and current status of the said litigations. We are unable to comment on

possible impact, if any arising out of the said matter.

Our report is not modified in respect of the above matter stated.

DATE: 12th November 2021 For KAPIL KUMAR & CO.

PLACE: AMRITSAR CHARTERED ACCOUNTANTS

(PARTNER)

M.NO: 538844

UDIN: 21538844AAAAFU9542
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INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

Auditor’s Report On consolidated unaudited quarterly and year to date financial

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of

Samtex Fashions limited

We have reviewed the accompanying Statement of Consoclidated Unaudited Financial Results
of M/s Samtex Fashions Ltd (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its associates and joint ventures for the quarter ended
September 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Charte‘re'd.’ﬁgmfgq_tants of India.
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A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
The Statement includes the results of the following entities:

i.M/s SSA International Ltd (along with its wholly owned subsidiary M/s Lina Global

INC).
ii. M/s Arlin Foods Ltd

Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention (other than basis of qualified conclusion and emphasis of
matter mentioned below) that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Material Uncertainty to Going Concern:

The Group has made losses during the current year and the preceding year. As a result of the
losses, the liquidity position of the group has been substantially affected, the net worth of
group has fully eroded and group’s current liabilities exceeded its current assets as at the
balance sheet date, adversely affecting the operations of the group. Moreover, no business

activity has been undertaken throughout the year, indicating the existence of ?cier_tainty about

ey

the ability of the group to continue as a going concern.
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These conditions indicate the existence of a material uncertainty that may cast significant
doubt on the group’s ability to continue as going concern and therefore the group may be
unable to realize its assets and discharge its liabilities in the normal course of business. As a
result of ongoing matters, we are unable to determine as to whether any adjustment that
would have been necessary and required to be made in respect of trade receivable, trade
payables, borrowings, current liabilities, loans and advances and contingent liabilities as at 31st
March, 2021 and in respect of the corresponding possible impact of such items and associated
elements on the statement for the year ended on that date, should the group be unable to
continue as a going concern. The ultimate outcome of these matters is at present not
ascertainable. Accordingly, we are unable to comment on the consequential impact. if any, on
the accompanying consolidated financial statements. However, the financial statements of the

group have been prepared on a going concern basis.

Basis of Qualified Conclusion

i. The wholly owned subsidiary M/s SSA International Ltd has defaulted in repayment
obligations towards banking institutions. The subsidiary company M/s SSA International
had not made provision of Interest on Cash credit/Term loan charged by banks/financial
institutions during the current year and earlier years on various loans taken from Bank /
Financial Institutions in the Financial Statements. Had the company made such Interest
provision in the Statement of Profit and loss, the loss for the year and the accumulated
would have been higher. The non-recognition of interest expenses is not in accordance
with Ind AS on borrowing costs requirement.

ii.  Originally the plant of the holding company was setup at NSEZ, Noida which was later on
shifted outside NSEZ during the FY 2017-18 and in march 2019 the company further
changed its business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308
and since then no manufacturing activity has been carried on.As per information
furnished to us the company has further entered into a rent agreement in the month of
January 2021 to shift its business premises to D1/3, Industrial Area, Vill-Rajarampur,

Sikandrabad, Bulandshahar UP-203205, however till date the company is unab’le to sff"i_f;

its assets and business operations to new premises We have not been prO\(rh d \mf -

copy of rent agreement to verify the term & conditions mentioned there in
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is required to determine impairment in respect of fixed assets, However the Company has
not done impairment testing. In the absence of any working for impairment of the fixed
assets as per Ind AS 36, the impact of impairment, if any on the financial statements is not
ascertainable.

iii. Balance of debtors are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade
receivables of the company could not be verified as the confirmation of balances have
not been provided and made available to us. Trade receivables amounting Rs 28,497 lacs
outstanding as on 30.09.2021 which are long overdue and not provided for. Allowance
for expected credit loss has not been recognized on these financial assets. The company
has neither carried out impairment exercises of Trade Receivables nor provided for the
same and recognized the same as non-current assets since long outstanding. In the
absence of recovery and confirmation from the party, we are unable to comment on the
recoverability and consequential impact of reconciliation and adjustment arising there
from in the results, if any, is not ascertainable.

iv. The group has not followed the treatment for recognition and re-measurement of

employee benefit costs as detailed in the Ind As 19

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters
described in the 'Basis of Qualified conclusion paragraph above) nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement. e
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Emphasis of matter

i.  The group has not under taken any business activity during the year.

ii.  The Holding company had already given a corporate guarantee for an amount of Rs
807.46 crores against secured loans taken by its wholly owned subsidiary, namely M/s
SSA International Limited, which has been classified as nonperforming assets by the
banks. The company has also received the notice u/s 13(2) of the SARFAESI Act 2002 from
consortium of banks for revocation of its corporate guarantee. The holding company has
also received a notice from IDBI Bank Ltd as to why the company along with its subsidiary
SSA International Ltd ( Main Borrower) and others should not be declared as wilful
defaulters. The consortium bankers have filed a petition against the holding company and
its subsidiary M/s SSA International Limited regarding recovery of the outstanding dues,
before the Debt Restructuring Tribunal-ll, Delhi, and the company has received an
intimation vide O.A 530/18 dated 24/05/2018.

iii.  Confirmation of balances are not available for loans, trade payables, security deposits,
balances with government authorities, bank balances, FDR’s along with interest thereon
and bank loans as at September, 2021. That is why the transactions (if any) made by the
banks in the accounts of the company could not be reconciled in the absence of
information bank account statements of these accounts. Moreover, there are several
bank current accounts having balances amounting to Rs 51.83 lacs as on 30.09.2021 as
per books of accounts of the subsidiary company M/s SSA International Ltd, no
transactions have been made in these accounts during the year and we have not been
provided with the bank account statements of these accounts to confirm the balances. In
absence of such details we are unable to comment on the possible impact, it any, arising
out of the said matters.

iv.  The group had given loans and advances as on 30.09.2021, majority of which are
outstanding from long time. In the absence of recovery and confirmation from the party,
we are unable to comment on the recoverability and consequential impact of
reconciliation and adjustment arising there from in the results, if any, is not ascertainable.
Moreover, we have not been provided with justification giving said advance and
sufficient, appropriate audit evidence relating to verification of the same. Pending
completion of such verification/ reconciliation, we are unable to comm%qn the possible

A

impact, it any, arising out of the said matters.
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v. We have not been provided with sufficient, appropriate audit evidence relating to
physical verification/ availability of fixed assets and inventory. Pending completion of
such verification we are unable to comment on the possible impact, it any, arising out of
the said matters.

vi.  As of 30th September 2021, the holding company’s inventory amounting to Rs 25.32 lacs
and as no business activity has been taken out during the year, the inventories have not
been used for a long period of time, the company has not provided for if any inventory
item is damaged or has become obsolete or if the selling price has declined.

vii.  The group is not regular in payments of undisputed statutory dues towards PF, TDS during
the year. Balances of input tax credit under goods and service tax are not in confirmation
with balances as appearing in the online portal.

viii.  We have not been provided with sufficient, appropriate audit evidence relating to
classification of trade payable dues to MSME and trade payable dues other than MSME.
Pending completion of such verification/ reconciliation, we are unable to comment on the
possible impact, it any, arising out of the said matters.

ix.  The Company has balance of recognized Deferred Tax Asset as on 30.09.2021 amounting
Rs 92.11lacs,in absence of probable certainty and convincing evidence for taxable income
in future, we are unable to ascertain the extent to which these deferred tax assets can be
utilized. Further the company has not recognized fresh Asset/Liability during the quarter
ended 30.09.2021.

X.  Asinformed to us the bank accounts of the holding company were put on debit freeze by
EPF department and we have not been provided with detailed explanation regarding the
litigation with the EPF department. Moreover, several litigations are ongoing with the
Income Tax Department against which the holding company has also deposited Rs 118.67
lacs for different financial years under protest, however we have not been provided with
details and current status of the said litigations. We are unable to comment on possible
impact, if any arising out of the said matter.

Our report is not modified in respect of the above matter stated. .
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Other Matter

The consolidated financial results include the unaudited financial statements/ financial
information of M/s Lina Global Inc (wholly owned subsidiary of M/s SSA International
Ltd), whose financial statements/ financial information for the quarter ended September
2021have not been reviewed by their auditors and have been furnished to us by the
Management and our report on the results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary is based solely on such un-reviewed

results.

FOR KAPIL KUMAR & CO
CHARTERED ACCOUNTANTS

(PARTNER)

MEMBERSHIP NUMBER: 538844
AMRITSAR

12™November 2021
UDIN:21538844AAAAFV7627
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