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re BASHI9NS LIMITED
A Govt. Recognised Export House

Date: 1l.l1.202(l

To,
The Manager
Department of Corporate Relations,
The Stock Exchange Mumbai
Phiroze Jeejeebhoy Tower,
Dalal Street
Mumbai-400001

SUBJECT o n W
for

11th
ncl

Dear Siro

Pursuant to provisions of Regulation 30 and 33 and other applicable Regulations, if any, of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, We
would like to inform you that in the Meeting held today, Wednesday, ti* Novemb er 2020 have inter -alia
considered, approved and taken on record the Un-audiied Financial Results - Standalone and Consolidated
of Samtex Fashions Limited for the second quarter and half year ended 30ft Septemii, zozo duly reviewed
and recommended by the Audit committee along with Auditor,s Review Report.

The Standalone and Consolidated Un-audited Financial Results are being uploaded on the Company,s
website www.samtexfashions.com and the said results are also being published in the newspaper as required
under the SEBI Listing regulations.

It is further infqrmed that the Meeting of the Board of Directors commenced at 3:30 p.M and concluded
ut..S.l  2c,V rn

Kindly take note the same on your records.

Thanking You.

FoT SAMTEX FASHIONS LIMITED

Delhi Office

CIN

: Unit No. 137, DLF Prime Tower, F Block, Okhta Phase-l New Delhi-l10020,Tetephone no. 01149025972
z Ll7ll2UP1993PLC022479, Email id : samtex.compliance@gmail.com

b;r-
Atul Mittal
Chairman & Managing Director
(DrN-00223366)
Encl: as above

Regd. Office & Works: Plot No 163, Udyog Vihar, Greater Noida, Gautam Buddha Nagar, Uttar Pradesh -201308
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SAMTEX FASHIONS LIMITED
Regd. Office & Works: Plot No. 163, Udyog Vihar, Greater Noida, Gautam Budha Nagar, U.p. 201308

CIN :L17112UP1993PLC022479, Email:samtex.compliance@gmail.com, Website: samtexfashions.com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2020
PART -I In Lakhs, share

Notes:-
L Til;;;;; results has been re-viewed and approved by Board of Directors at it's meetings held on 11 November,2020

2' This Statement has been prepared in accordance with the companies {lndian Accounting standards) Rules, 2015 (lND
Prescribed under section 133 of the Companies Act, 2013 and other Recognised Accounting practices and policiesd
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Revenue From Operations

penses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished

in progress and stock in trade
d) Employee benefits expense
e) Finance Cost
f) Depreciation and amortisation expense
g) Other expenses

expenses
/ (Loss)before exceptional item and tax

/ (Loss) before Tax
expense

comprehensive income, net of income tax
(i) (a) ltems that will not be re-classified to the profit

loss
(b) Income Tax relating to items that will not be re-

to the profit or loss
(a) items that will be re-classified to the profit or

(b) Income tax relating to items that will be re-
to the profit or loss

otal other comprehensive income, net of income tax
Comprehensive income for the period

ace value per Equity Share
excluding Revaluation Reserves as

balance sheet of previous accounting year

applicable.



{

. The outbreak of coronavirus (covlD-19) pandemic globally and in India is causing significant disturbance in the

LL.O3.2O2O,the covid-lg outbreak was declared a global pandemic by the world Health organisation (wHo)' lt has

in significant disruption in global and lndian economic activities' The situation has been under close watch by

to take prompt actions for continuity of business operations in an optimised manner' The company believes

re impact of this outbreak will not be significant on its business and financial positions'

The figures of the last periods have been regrouped, wherever necessary, to conform to the current quarter's classifications

gctrd?

ehalf of Board of Samtex Fashions Limi



SAMTEX FASHIONS LIMITED

Regd.of f ice&Works:P|otNo. l63,UdyogVihar ,GreaterNoida,Ut tarPradesh-201308
CIN :L17112Uplgg3pLc022479, Email:samtex.compliance@gmail.com, Website: samtexfashions'com

coNsoLlDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER END53 30'09'2020

) Cost of materials consumed

b) Purchases of stock'in'trade

c) Ghanges in inventories of finished goods,work in

Depreciation and amortisation expense

expenses
/ (Loss)before exceptional item and tax

urrent Tax I o'oo

otal Tax Expenses I O'oO

comprehensive income, net of income tax

(a) ltems that will not be re-classified to the profit or loss | 
(10'78)

) Income Tax relating to items that will not be re'classified to

profit or loss

(a) items that will be re-classified to the profit or loss

Income tax relating to items that will be re-classified to the

'otal other comprehensive income, net of income tax

Comprehensive income for the period

excluding Revaluation Reserves as per

sheet of previous accounting Year

77.97
0.24

782.78
119.49
980.48

44.29
0.{6

438.23
42.20

524.88

21.51
0.05

391.40
25.60

438.56

21.64
0.16

246.90
27.29
295.99

14.78
0.03

195.70
14.68
225.19

6.74
0.02

195.69
{0.92
213.37

0.00
(6.73)
(6.73)

(27.39)

0.00
(3.48)
(3.48)

12.32

0.00
(1.68)
(1.68)

(8.54)

0.00
(1.12)
(1.121

11.31

0.00
(1.68)
(1.68)

2.24

1490.00
2.00

(22942.641

(1.33)
(1.33)



SAMTEX FASHIONS LIMITED
Regd. Office & Works: Plot No. 163, Udyog Vihar, Greater Noida, Gautam Budha Nagar, U.P. 201308

GIN :L17112UP1993PLC022479, Email:samtex.compliance@gmail.com, Website: www.samtexfashions.com

Statement of Assets & Liabilities as at 30.09.2020
(Rs. In lakhs)

sr, Particulars Standalone Consolidated

K*
b*d

30.09.20 30.09.19 31.03.20 30.09.20 30.09.19 31.03.20

Unaudited Unaudited Audited Unaudited Unaudited Audited

A

B

\SSETS
'1) 

Non Current Assets

r) Property, Plant & Equipments

) Capitak Work in Progress

) Intangible Assets

l) Financial Assets

i) lnvestments

ii) Trade Receivables

iii) Others

)) Non Current Tax Assets

) Other Non Current Assets

Total- Non Gurrent Assets

12) Current Assets

a) Inventories

r) Financial Assets

i) Trade Receivables

ii) Cash and Cash Equivalent

iii) Other Bank balances

iv) Other Financial assets

c) Current Tax assets (Net)

d ) Other Current Assets

Total- Current Assets

352.26

150.0{

710.79

7.42

131.86

r 18.68

403.30

150.01

691.31

7.42

126.92

118.68

379.19

150.01

686.31

7.42

130.18

118.68

7989.91

170.34

0.59

0.00

28522.10

366.42

92.11

216.85

4725.67

170.34

0.46

60.00

27925.49

382.59

87.18

365.24

8381.31

170.34

0.59

0.00

28524.66

366.42

90.43

294.80

1471.02 1497.64 1471.79 37358.32 37716.97 37828.55

25.32

0.00
2.21
9.73
0.50
26.39
82.18

25.32

32.58
4.68
8.62
0.90
26.32
91.75

25.32

24.50
{.50
9.73
0.41
26.38
86.55

25.32

18.29
109.34
35.7',l
4.25
59.03
274.39

25.32

621.08

63.30

34.34

6.37

58.93

316.29

25.32

24.50
65.50

35.71

4.16

59.03

276.76

146.33 190.17 174.39 526.33 1125.63 490.98

TOTAL ASSETS 16{ 7.35 1687.81 '1646.18 37884.65 38842.60 38319.53

EQUIryAND LIABILITIES
Equity

a) Equity Share Capital

b) Other Equity

Total Equity

Liabilities

Non Gurrent Liabilities

a) Financial Liabilities

i) Borrowings

b) Deferred Tax Liabilities ( net )
c) Other Non curent Liabilities

d) Provisions

Total- Non Current Liabilities
Current Liabilities

a) Financial Liabilities

i) Borrowings

ii) Trade Payables

iii) other Financial Liabilities

b) Other Current liabilities

c) Provisions

d) Current Tax Liability

Total- Current Liabilities

TOTAL EQUITY AND LIABILITIES

1491:80
({283.89)

1491.80

(1216.60)

1491.80

(1248.89)

1491.80

(23380.97)

1491.80

(22452.011

{491.80

(22942.64'

207.91 275.20 242.91 (21889.171 (20960.21) e1450.841

627.60

15.84

627.60

24.84

627.60

15.84

652.60

15.84

6s2.60

35.65

652.60

15.84
643.4

76r.00

5.00
0.00

652.44

755.30

4.87

0.00

643.44

758.09

1.74

0.00

668.44

5561 8.07

838.16

2633.45

15.70

0.00

688.25

55623.9{

814.96

2633.45

39.18

3.06

668.'f4

5561 8.07

834.93

2633.45

15.48

0.00

766.00 760.17 759.83 59105.38 591 14.56 59101193'

1617.35 1687.81 1646.18 37884.65 38842.60 3831ew
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SAMTEX FASHIONS LIMITED
Cash f low statement for  the per iod ended 3O.O9.2O2O

Part iculars
Year ended Year ended

30.09.20 31 .

A. Cash flow from operating activities

Profit for the year
Adjustments for:
Income tax expense
Amounts Charqed direct ly to Other Comprehensive Income
Depreciat ion and amort isat ion
Loss/(Gain) on disposal of property, plant and equipment
Interest income recognised in profit or loss
Finance cost recognised in profit or loss
Fixed assets written off
Net unreal ised exchange (Gain)/Loss
Net (gain)/loss recognised for derivatives

Movements in working caPital:

(Increase) /decrease in trade and other receivables
(Increase) /decrease in other f inancial assets
(Increase) /decrease in other current assets
(Increase) /decrease in other non-current assets
(increase) /decrease in inventories
Increase/ (decrease) in trade payables
Increase/ (decrease) in provisions

l lncrease/ (decrease) in other current l iabi l i t ies
l lncrease/ (decrease) in other f inancial l iabi l i t ies

I
lCash generated from operations

llncome taxes paid (net of refund, if any)

cash generated from operations

Cash flow from investing activities

ayments for property, plant and equipment
Proceeds from disposal of property, plant and equipment
Interest received
(Increase) /decrease in other bank balances

Net cash generated from /(used in) investing activi t ies

C. Cash flow from financing activities
Net Increase /(Decrease) in long term borrowing
Net lncrease /(Decrease) in short term borrowing
Interest Paid

cash used in financing activities

change in cash and cash equivalents

and cash equivalents as at the beqinning of the Year

Cash and cash equivalents as at the end of the Year

of Cash and cash equivalents with the Balance Sheet:
and cash equivalentslRefer Note 10]

(36.76)

0.08
zo ,9z

Iu .uv

0.03
(0.0e)
4.37

2 .90

3 .26

o.53

0.00

o.63

0.09

o,o9

o.72

1.50

(8e.66)l

r,zr I
s3.ss 

I(0.68)l
o_0, 

I
: l
- l

I
+r.rs I
2.sL  I(21.s4) l

: l
(6.26) |(s.oo) |

( 1 8 , 1 7 )  
|

I
(45.Os)

0.06 |

(46.11)

-

o.ee
(1 .1  1 )

(o.43)

2.25

tolozl
2,23

(44.3r.)

45 .81

2 . 2 L 1 . 5 0

2.21 |  
l .so

(0.00)  (0.00)
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SAMTEX FASHIONS LIMITED
Cash flow statement - Consolidated -for the period ended 3ost Sep 2O2O

CIN No. - LI71L2UP1993PLCO22479

Particulars Year €

3t! .o9-20 31.O3.20

I
lA. 

Cash flow from operating activities
I
lProfit for the year

lAdiustments for:
l lncome tax expense
lAmounts Charqed directly to Other Comprehensive Income
I DeDreciation and amortisation
I Loss/(Gain) on disDosal of DroDerty. plant and equipment
llnterest income recoqnised jn Drofit or loss
lFinance cost recoqnised in Drofit or loss
lCapital Investment Subsidy
I Net unrealised exchanqe (cain)/Loss
lNet (qain)/loss recoqnised for derivatives
I

I
I

lMovements in working capital:
(Increase) /decrease in trade and other receivables
(Increase) /decrease in other financial assets
(lncrease) /decrease in other current assets
(lncrease) /decrease in other non-current assets
(Increase) /decrease in inventories
Increase/ (decrease) in trade Davables
Increase/ (decrease) in current tax asset/liabilties
Increase/ (decrease) in provisions
Increase/ (decrease) in other current l iabil i t ies
Increase/ (decrease) in other financial l iabll i t ies

Cash generated from operations

Income taxes paid (net of refund. if anv)

Net cash senerated from oDerations

B, Cash flow from investing activities

Payments for property, plant and eouiDment
Proceeds irom disposal of property. plant and equiDment
Interest received
(Increase) /decrease in other bank balances

Net cash qenerated from /(used in) investins activities

C. Cash flow from financins activities
Net Increase /(Decrease) in lonq term borrowinq
Net Increase /(Decrease) in short term borrowino
Interest Paid

Net cash used in financing activit ies

Net chanse in cash and cash equivalents

Cash and cash equivalents as at the beqinninq of the year

Cash and cash equivalents as at the end of the year

Reconcil iation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents[Refer Note 10]

(43L,47)

(8,s4)
391.39

(o.10)
':"

a.7a
(o.o9)
2,37

77,96

?.23

-
o:22

43,79

o,oo

43,79

o:1o

o.10

(o,os)

(o,os)

43,A4

65.50

(970,56)

(27.39)
742.7A

(2.7a)
o.24

":*'

25.47
42,73
22.7a
70,44

(15.30)

rrolo.l
(L9,72)

(75,26)

o ,2 t

(75,47'.

2.78
(1 .371

,.4r

2.25
(r.40)
(o,24)

o.61

73,46)l

13a.95

i o q  ? 4

109.34 65,50
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MANAGING DIRECTOR AND CHIEF FINANCIAL qFFICER (CFO)

CERTIFICATION

To,

The Board of Directors,
Samtex Fashions Limited.

I the undersigned, in my capacities as Chairman & Managing Director and Chief Financial

Officer of Samtex Fashions Limited and pursuant to the provisions of the Regulation 33 (2) of

the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 &, to the best of

my knowledge and belief, certify that:

o The Standalone Unaudited Financial Results for the second quarter and half year ended

30.09.2020 do not contain any false or misleading statement or figures and do not omit

any material fact which may make the statements or figures contained therein misleading.

o The Consolidated Unaudited Financial Results for the second quarter ended 30.09.2020

do not contain any false or misleading statement or figures and do not omit any material

fact which may make the statements or figures contained therein misleading.n
\  ) ' t  - ;s

\,__

Atul Mittal
(Chairman & Managi.* 

T";*%ffi:|}

Date: 11.11,2020
Place: New Delhi

Regd' office & Works : Plot No. 153, Udyog Vihar, Greater Noida, Uttar pradesh-20130g
Defhi office : unit No'137,DLF Prime Tower, F Block, okhla phase-l, N"*;.t;i- iioozq retephone No. 011-490 2sg72cfN zLt27Lr2rJp1993plco22479,E-mairid:samtex.compriance@;r;;i.;
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KAPIL KUMAR
B.Com, F.C.A

CHIRAG AGGARWAL

B.Com(H), F.C.A

INDEPENDENT AUDITOR,S LIMITED REVIEW REPORT

l u,li+,i/c O6rvrr+ 6n 6r rrrlarlrr Ein I Results and Year to Date Resa ct tt tc of +h

Comoanv Pursuant to the Resulation 33 of the SEBI (Listine Oblieations and

Disclosure Requirements) Reeulations, 2015

To Board of Directors of

Samtex Fashions Limited

We have reviewed the accompanying statement of unaudited standalone Financial Results of

SAMTEX FASHIONS LIMITED('Ihe company") for the quarter ended on Sep 30th, 2020 and year

to date from 1't April 2O2O to 3oth Sep zO2O ('the Statement') attached herewith, being

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing

Obligations and Disclosure Requirement) Regulations, 2015, as amended ("Listing

Regulations").This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free from material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audit opinion.

Basis of Qualifi edConclusion:

Originally the plant of the compan; was setup at NSEz, Noida which was later o

\.

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR,

PrN - '143001 (H.O)

#7321 . SECTOR B-10,

VASANT KUNJ, NEW DELHI

PIN - 110070 (B.o)

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-004'19

kapilaggarwalca@Yahoo cofi

kapilkumarcoasr@gmail com
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KAPIL KUMAR
B.Com, F.C.A

CHIRAG AGGARWAL
outside NSEZ during the FY 2017-18 and in march 2019 the company Br6ermr6k[kF'tf,,A

I.

business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then

no manufacturing activity has been carried on. The Company is required to determine

impairment in respect of fixed assets, However the Company has not done impairment

testing. ln the absence of any working for impalrment of the fixed assets as per lnd AS 35,

the impact of impairment, if any on the financial statements is not ascertainable.

Balance of debtors are outstanding from long period and are subject to confirmation and

consequential effect if any on the financial statements remains uncertain. The trade

receivables of the company could not be verified as the confirmation of balances have not

been provided and made available to us. Trade receivables outstanding as on 30/09/2020

which are long overdue and not provided for. Allowance for expected credit loss have not

been recognized on these financial assets. The company has neither carried out

impairment exercises of Trade Receivables nor provided for the same and recognized the

same as non-current assets since long outstanding. ln the absence of recovery and

confirmation from the party, we are unable to comment on the recoverability and

consequential impact of reconciliation and adjustment arising there from in the results, if

any, is not ascertainable.

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters

described in the'Basis of Qualified conclusion paragraph above) nothing has come to our

attention that causes us to believe that the accompanying statement of unaudited financial

results prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Emphasis of matter

The company had already given a corporate guarantee for an amount of Rs 807.46 crores

against secured loans taken by its wholly owned subsidiary, namely M/s SSA

Limited, which has been classified as nonperforming assets by the banks. The

ln tiooaf.

as

lla '

.-Y

ACc

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR'

PrN - 143001 (H O)

#7321 , SECTOR B-10'

VASANT KUNJ, NEW DELHI

PtN - 110070 (B.o)

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapilaggarwalca@Yahoo con

kapilkumarcoasr@gmail com
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KAPIL KUMAR
B.Com, F.C.A

CHIRAG AGGARWAL
also received the notice u/s 13(2) of the sARFAEst Act 2oo2 from cons8r6lom&Ih F"C.A

revocation of its corporate guarantee. The company has also received a notice from lDBl

Bank Ltd as to why the company along with its subsidiary SSA lnternational ttd ( Main

Borrower) and others should not be declared as willful defaulters. The consortium bankers

have filed a petition against the holding company and its subsidiary M/s SSA lnternational

Limited regardihg recovery of the outstanding dues, before the Debt Restructuring

Tribunal-ll, Delhi, and the company has received an intimation vide O.A 530/18 dated

24lOs/2OL8.

ii. The Company continued to recognize deferred tax assets upto Sep 30,2020, in absence of

probable certainty and convincing evidence for taxable income in future, we are unable to

ascertain the extent to which these deferred tax assets can be utilized.

iii. Confirmation of balances are not available for loans and advances, trade payables, security

deposits, balances with government authorities, bank balances, FDR's along with interest

thereon and bank loans as at Sep 30,2O2O, we are unable to comment on the possible

impact it any, arising out of the said matters.

iv. The statutory dues payable as on 37/O3(2O2O are still outstanding for payment

v. ln Note No. 3 to the financial results regarding the impact of COVID 19 on the operations of

the group has been disclosed. Further, the extent to which the COVID 19 pandemic will

impact the company's financial performance is dependent on future developments, which

are highly uncertain.

Our report is not modified in respect of the above matter stated.

DATE: ll6November 2O2O For KAPIL KUMAR & CO

PIACE: DELHI CHARTEREO ACCOUNTANTS

RF
(a

,l

,

3RD FLR, SRK MALL'

14 MALL ROAD, AMRITSAR'

PrN - 143001 (H.O)

#7321, SECTOR B-10,

VASANT KUNJ, NEW DELHI

PtN-110070(B.O)

(PA

M.NO:523052

UDIN: 20s230s2AAAAG17760

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapilaggarwalca@Yahoo con

kapilkumarcoasr@gmail com



-KAPIL
KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR
B.Com, F.C.A

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

CHIRAG AGGARWAL
B.Com(H), F.C.A

Auditot's Report On consolidated unaudited ouarterlv and vear to date financial

results of the Comoanv Pursuant to the Reeulation 33 of the SEBI (Listins

Oblieat ions and Disclosure Reouirementsl Reeulations. 2015

To the Board of Directors of
Samtex fashions limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s Samtex Fashions ttd ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group"), and its share of the net profit/(loss) after tax and total

comprehensive income / loss of its associates and joint ventures for the quarter ended 30th Sep

2020 and year to date figures from 01 April 2020 to 3oth Sep 2O2O ("the Statement"), being

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 3 l, prescribed under Section 133 of the Companies Act,2013, and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the tndependent

Auditor of the Entiv', issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

we also performed procedures in accordance with the circular issued by the sEBl under
Regulation 33 (8) of the sEBt (Listing obligations and Disclosure Requirements) Regulations, 201s,
as amended, to the extent applicable.

The Statement includes the results of the following entities:
i.M/s SSA lnternational Ltd (along with its wholly owned subsidiary M/s Lina G

ii. M/s Arlin Foods Ltd
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on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention (other than basis of qualified conclusion and emphasis of matter

mentioned below) that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Material Uncertainw to Goi Concern:

The Group has made losses during the current year and the preceding year. As a result of the losses,

the liquidity position of the group has been substantially affected, the net worth of group has fully

eroded and group's current liabilities exceeded its current assets as at the balance sheet date,

adversely affecting the operations of the 8roup. Moreover, no business activity has been

undertaken throughout the year, indicating the existence of uncertainty about the ability of the

group to continue as a going concern.

These conditions indicate the existence of a material uncertainty that may cast significant doubt on

the group's ability to continue as going concern and therefore the group may be unable to realize

its assets and discharge its liabilities in the normal course of business. As a result of ongoing

matters, we are unable to determine as to whether any adjustment that would have been

necessary and required to be made in respect of trade receivable, trade payables, borrowings,

current liabilities, loans and advances and contingent liabilities as at 30th Sep, 2020 and in respect of

the corresponding possible impact of such items and associated elements on the statement for the

year ended on that date, should the group be unable to continue as a going concern. The ultimate

outcome of these matters is at present not ascertainable. Accordingly, we are unable to comment

on the consequential impact. if any, on the accompanying consolidated financial statements.

However, the financial statements of the group have been prepared on a going concern basis.

Basls of Qualified Conclusion

The wholly owned subsidiary M/s SSA lnternational Ltd has defaulted in repayment

obligations towards banking institutions. The subsidiary company M/s SSA lnternational had

not made provision of lnterest on Cash creditflerm loan charged by banksfinancial
institutions during the current year and earlier years on various loans taken from Bank /
Financial lnstitutions in the Financial Statements. Had the company made such lnterest
provision in the Statement of Profit and loss, the loss for the year and the accumulated would
have been higher. The non-recognition of interest expenses is not in accordance with lnd As
on borrowing costs requirement.

ii. Originally the plant of the holding company was setup at NSEZ, Noida which was

shifted outside NSEZ during the FY 2017-18 and in march 2019 the company fu
its business premises to Plot no 163, Udyog Vihar, Greater Noida, Up- 20130g a

no manufacturing activity has been carried on. The Group is required t
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The group has not under taken any business activity during the year.

The Holding company had already given a corporate guarantee for an amount of Rs 807.46

crores against secured loans taken by its wholly owned subsidiary, namely M/s SSA

lnternational Limited, which has been classifled as nonperforming assets by the banks. The

company has also received the notice u/s 13(2) of the SARFAESI Act 2002 from consortium of
banks for revocation of lts corporate guarantee. The holding company has also received a

notice from lDBl Bank Ltd as to why the company along with its subsidiary ssA lnternational
Ltd ( Main Borrower) and others should not be declared as wilful defaulters. The consortium
bankers have filed a petition against the holding company and its subsidiary M/s SSA

lnternational Limited regarding recovery of the outstanding dues, before the Debt
Restructuring Tribunal-ll, Delhi, and the company has received an intimation vide o.A 530/1g
dated 24/Os/2018.

confirmation of balances are not available for loans and advances, trade payables, security

CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL

B.Com. F.C.A B'Com(H), F'C'A' impairment in respect of fixed assets, However the Group has not done impairment testing. ln

the absence of any working for impairment of the fixed assets as per lnd AS 35, the impact of

impairment, if any on the financial statements is not ascertainable.

iii. Balance of debtors are outstanding from long period and are sub.iect to confirmation and

consequential effect if any on the financial statements remains uncertain. The trade

receivables of the company could not be verified as the confirmation of balances have not

been provided and made available to us. Trade receivables outstanding as on 30.09.2020

which are long overdue and not provided for. Allowance for expected credit loss have not

been recognized on these financial assets. The company has neither carried out impairment

exercises of Trade Receivables nor provided for the same and recognized the same as non-

current assets since long outstanding. ln the absence of recovery and confirmation from the

party, we are unable to comment on the recoverability and consequential impact of
reconciliation and adjustment arising there from in the results, if any, is not ascertainable.

Qualified Conclusion

Based on our review conducted as stated above, except(for the effects of matters described

in the 'Basis of Qualified conclusion paragraph above) nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results prepared

in accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Emphasis of matter

,

II.

deposits, balances with government authorities, bank balances, FDR,s along wi
thereon and bank loans as at Sep 30, 2020, we are unable to comment on
impact, it any, arising out of the said matters.

a3RD FLR, SRK MALL,
14 MALL ROAD, AMRITSAR,
PrN - 143001 (H.O)

#7321 , SECTOR B-10,
VASANT KUNJ, NEW DELHI
PrN-110070(B.O)

(o) 0183-5003430
(M) +91-98140-50419

(M) +91-97799-00419

kapilags hoo.com
kapilkumarcoasr@gmail.com



KAPIL KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR CHIRAG AGGARWAL
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iv. The statutory dues payable as on 3L/o3/2o20 by the holding company are still outstanding for

payment.

v. ln Note No. 3 to the financial results regarding the impact of COVID 19 on the operations of

the group has been disclosed. Further, the extent to which the COVID 19 pandemic will

impact the company's financial performance is dependent on future developments, which are

highly uncertain.

Our report is not modified in respect of the above matter stated.

Other Matter

The consolidated financial results include the unaudited financial statements/ financial

information of M/s Lina Global lnc (wholly owned subsidiary of M/s SSA lnternational Ltd),

whose financial statements/ financial information for the quarter ended Sep 2020 have not

been reviewed by their auditors and have been furnished to us by the Management and our

report on the results, in so far as it relates to the amounts and disclosures included in respect

of these subsidiary is based solely on such unreviewed results.

FOR KAPIT KUMAR & CO

CHARTERED

FIRM REG

CHIRAG

(PARTN

1N

AT.

ERI

MEMBERSHIP NUMBER: 523052

NEW DETHI

11n November 2020

UDIN: 20523052A/AAAGK1890
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