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A Govt. Recognised Export House %'dﬁ bion ¢ 4 5%

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972

Date: 30.05.2022

To,

The Manager

Department of Corporate Relations,
The Stock Exchange Mumbai
Phiroze Jeejeebhoy Tower,

Dalal Street

Mumbai-400001

Scrip Code: 521206

SUBJECT: Qutcome of Board Meeting held today i.e. Monday 30" May 2022 and Audited Financial
Results (Standalone& Consolidated) for the 4'hguurter and year ended 31" March, 2022pursuant to
regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

Pursuant to provisions of Regulation 30 and 33 and other applicable Regulations, if any, of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, We would like
to inform you that in the Meeting held today, Monday, 30" May 2022 haveinter —alia considered, approved
and taken on record the following:

L The Standalone Audited Financial Results of Samtex Fashions Limited for the 4“quarter and
financial year ended 31* March, 2022 duly reviewed and recommended by the Audit Committee
along with Auditor’s Report.

ii. The Consolidated Audited Financial Results of Samtex Fashions Limited for the 4®quarter and
financial year ended 31% March, 2022 duly reviewed and recommended by the Audit
Committeealong with Auditor’s Report.

Further, Pursuant to the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, copy of
Standalone & Consolidated Audited Financial Results of the Company along with the Audit Report
and Statement on impact of Audit Qualification are enclosed herewith;

iii. The Board has not recommended any dividend for the year ended 3 1* March, 2022.

The Standalone and Consolidated Unaudited Financial Results are being uploaded on the Company’s website
www.samtexfashions.com and the said results are also being published in the newspaper as required under the

SEBI Listing regulations.

- Sy ¢ - — — i

CIN : L17112UP1993PLC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com i
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i i d at 4.00
It is further informed that the Meeting of the . Board of Directors commenced 3

P.M and concluded at. 1 :4.5 PN

Kindly take note the same on your records.
Thanking You,

(DIN-00223366)

Encl: as above

——— 203205 IN
\ Regd. Office & Works: Khasra No 62,0 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP B
" Delhl Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011
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SAMTEX FASHIONS LIMITED
OMTice & Warke: Khatrs Mo 61, D 17 Indusirial Arva, Rsjsrampur, Sikadrabad, Buland shahr UP 203708 IN
CIN: LITH2UPI$5PLC022479 Email: samics compliance'd gmail com, Webslte: www. samietfashions com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JIST MARCH, 2021
PAKT:1 I (R In Lakhs, exept per share data)
Stanilalon
Particular Thiree Manths Eaded Year Ended
Audiled Lnaudited Audited Audiied Audired
11.03.1012 EINEEIGH] 31.oa.z011 J1.0).2013 FIERTH]

1 Income
Revere From Operstions 0 0 0 0 il
Uther income 047 [T 031 [ 060
Tulal Income 0.47 o4 osl 0.el .60

2 Espemars
(8] Coat of malonals contumed u 0. 0 L1 L]
(b1 Purchase of Stocl n-uade 1] o 0 1] 1)
(¢ ) Changes in Inventones of finshad goods, work in progress and stock in e 1) 0 ) 0 0]
() Emplovee henefits expense 108 1 K| 181 749 3 o)
ted Finanoe Cost 011 00 0 0% 014 [T
(N Depreciation and srmontisatson Fxpenses 1232 1331 12 k7] 5216 3320
(g} Cnber Fapennes 4 4% 295 2 1627 20 53
Total Eaprmery 1096 [T .97 E%1) ™Y

3| Profit Lossh before exceptonal item mmd lax 1K 49) P1798) (22 46)] T8 6T) (Tm
4| Exexplicnal itema [ [ 0 [
8| P rafic Lo ) before txn (1N.49) 117.98) (22 46) 0567) {e.30)
6| Tan Expenars
Correnl Tax 0| [ 0 [ ]
Deferrad Tas (0 42 [ [ @42 (1.68%)
7| Total Ty Expenses (0.42)| [] [] [LE3] (1.68)
| M| Uther Compreheraive income, net of meome g uos
o (o) Diezrun Ll will ol be reclassilid W0 the profil o loss 0 0 L
(h) loscawmie Tax relating o iems that wall not he reclasufiad 0 profit or ks [1] 0ol 0 009 00
i) i) Beens that will be reclaified (o the peolit or loas 0 1] 0 0
(b Income Ly relating o sterma thal will be re-classificd Lo the prufit of kes 0 0 0 9
ol (Mhey conrgwedmensive imeome, bot of e las 0 @on 1] 0 ) [
Totsl Comprebenalve income for the period 11Lel) 117.98) [EEET) (T816)] (7654}
9|Pald- up equity share capital 149000 149004 14%0.00 1490.00 140,00
Face vulue per Fauiry Share 2000 200 100 200 2 0|
Reserve exchuding Reserves as per balance sheet of prrvious secounting yesr (1228 440
10| Esrning per share
(8] Basic o) (0,021 (0.03)) .10 [LAT])
() Dhlustasl 10.07)| (CH] (0.03) (®10) (a.10)
Notes;

1 The aforesaid results have been duly ved by Audit C and and taken on record in the meeting of the Boand Of Directors of the Company held on 30.05.2022.

2 This statement has been prepared In accordance with the O (Inaian ) Rules, 2015 (Ind AS) as amended prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies to the extend appiicable.

3 mnwucrmmwmmwm@m“.mmwhmummwmum the published year to dale figures upln the third quaner of the current financial year,

] mqmmumw,m;uusﬂ,Mwhmnnhummnummmmn-m17—1lmmmu2019mcmmhmmuwmumm Udyog Vinar,
Greater Nokda, UP-201308 since then no manufacturing acuvites has been camed on, Further, In January 2021 the Company further changed the Reglstered Office to Khasra No 6. A
Sikandrabad, Bulandshahr UP 203205,

5 mmmdmwmmmmmmnh«cvumumbmnmumwmtquam

6 mmhmmumuo«rmﬂm.ﬂmmﬂﬂWMMNmmd BSE whese the Company’s shares are listed Le. www.bseindla.com.

For and on bel \ hions U’ ted
-
N
Place: Delhl » L PE . .
* New R Al Mivual
Date: 30.05.2022 Chalrman & Managing Director
DiN: 00221366

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
Dglhl Ofﬂce.f Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972
CIN : 117112UP1993PLC022479, E-mall id : samtex.compliance@email.com. Website- www.samtexfashions.com
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Samtex Fashions Limited CIN- LI7112UP1993PLCO22479
Cash flow statement for the year ended 315t Murch 2022
(In Lacs
Year ended Year ended
Particulnrs March 31, 2022 March 31,2021
A. Cash flow from operating activities
Profit for the vear (75.67) (78.30)
Adjustments for:
Income lax expense
Amounts Charged direetly to Other Comprehensive Income 0.09 0.06
Depreciation and amortisation 52,16 53.26
Loss/(Gain) on disposal of property. plant and equipment 0 0
Interest income recognised in profit or loss (061) (0).60)
Finance cost recognised in profit or loss 036 0.11
Movements in working capital:
(Increase) /decrease in trade and other reccivables 25.1 14.64
(Increase) /decrease in other financial asscls (0.42) (0.20)
(Increase) /decrease in other current assets (1.65) 285
(Increase) /decrease in other non-current assets 0 0
(Increase) /decrease in inventories 0 a
Increase/ (decrease) in trade pavables (2.20) 8.66
Increase/ (decrease) in provisions 0 0
Increase/ (decrease) in other current liabilities (0.34) (0.37)
Cash penerated from operations (3.18) 0.11
Income taxes paid (net of refund, if any) 0.06 0.05
Net cash generated from operations (3.24) 0.06
B. Cash flow from investing activities
Proceeds from disposal of property, plant and equipment 0 0
Interest received 0.61 0.6
(Increase) /decrease in other bank balances (0.13) (0.35)
Net cash penerated from /(used in) investling activities 0.48 0.25
C. Cash flow from financing activities
Net Increase /(Decrease) in long term borrowing 2.96 0
Net Increase /{Decrease) in short term borrowing 0 0
Interest Paid (0.36) (0.11)
Net cash used in financing activities 2.60 (0.11)
Net change in cash and cash equivalenls {0.16) 0.20
Cnsh and cash equivalents as at the beginning of the Year 1.7 1.50
. VAR
Cash and cash equivalents as at the end of the Year 1.54
A
/e
Reconciliation of Cash and cash equivalents with the Dalance Sheel: ( Jf
- e
Cash and eash equivalents|Reler Note 10] 1.54 \ _,.( 70
NEIN

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area;

Delhi Office: Unit No. 137, DLF Prime Tower, F Block; ¢
CIN : L17112UP1993PLC022479, E-mail id : samtex

‘Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN

‘hase-l New Delhi- 110020, Telephone No. 011-49025972
rmail.com, Website- www.samtexfashions.com
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SAMTEX FASHIONS LIMITED
Regd. Office & Works: Khasra No 62, D 1/3 Industrial Area, RaJarampur, sikadrabad, Bulandshahr UP 203205 IN
CIN: L17112UP1993PLC022479 Email: samtex.compliance@gmail.com, Website: www.samtexfashions.com
STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 315T MARCH, 2022 l
Standalone
Sr. PARTICULARS 31.03.2022 31.03.2021
Audited Audited
A ASSETS
(1) Non Current Asscts
a) Property Plant & Equipments 273.77 325.93
b) Capital Works in Progress
¢) Intangible Asscts 0 0
d) Financial Asscts
i) Investments 150,01 150.01
i) Trade Receivables 671.08 686.31
ii1) Others 7.42 7.42
¢) Non Current Tax Assels 132.27 131.86
) Other Non Current Assels 118.68 118.68
Total- Non-Current Assets 1353.23 1420.21
(2) Current Asscts
a) Inventories 25.32 25.32
b) Financial Asscts
i) Trade Reccivables 0 9.86
ii) Cash and Cash Equivalents 1.54 1.7
iii) Other Bank Balances 10.21 10.09
iv) Other Financial Assets 1.04 0.61
¢) Current Tax Assets (Net) 26.49 26.43
d) Other Current Assets 85.37 83.71
Total-Current Assels 149.97 157.72
TOTAL ASSETS 1503.20 1577.93
B EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 1491.80 1491.830
b) Other Equity (1,400.60) (1,325.49)
TOTAL EQUITY 91.20 166.36
Liabilities '
Non Current Liabilities
a) Financial Liabilities
i) Borrowings 630.56 627.6
b) Deferred Tax Liabilities (Net) 0 0
¢) Other Non Current Liabilities 0 0
d) Provisions 15.84 15.84
Total- Non-Current Liabilitics 646.4 643.44
Current Liabilities
a) Financial Liabilities
i) Trade Payables 764.56 766.76
i) Other Financial Liabilitics 0
b) Other Current Liabilities 1.04 1.
c) Provisions
Current Tax Liability
Total Current Liabilities 765.60 76878
TOTAL EQUITY AND LIABILITIES 1503.20 1571
Regd. Office & : =
Delghi Office: Ul?“°r:';"1'3‘;‘a;1‘:: ':0_ 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
CIN : L171120 P1993PI.C0'22479n::1:;: Ee-r;::ltDCk' B se-1, New Delhi- 110020, Telephona No. 01149025572
y : _.Mﬂiﬂ&@xm_all.com, Website- www.samtexfashions.com
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KAPIL KUMAR AND CO. 3"° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

INDEPENDENT AUDITOR’S REPORT
To
The Board of Directors of
Samtex Fashions Limited.
Report on the Audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of Standalone financial results of
Samtex Fashions Ltd (“the Company”), for the quarter and year ended March
31,2022,attached herewith, being submitted by the Company pursuant to the
Requirement of Regulations 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”)
In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of matters described in the ‘Basis of Qualified
Opinion” and ‘Emphasis of Matter’ section of our report, the aforesaid statements:

I. are presented in accordance with the requirements of the Listing Regulations

in this Regard, and

Il. give a true and fair view in conformity Indian Accounting Standard and other
accounting principles generally accepted in India, of the loss, the total
comprehensive income, and other financial information of the Company for
the quarter and year ended March 31, 2022.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other

provide a basis for our opinion.

3" Floor, SRK Mall, (O) 0183-5003430
14 Mall Road, Amritsar (M) +91-9814050419
Pin Code- 143001 (M) +91-9779900419




KAPIL KUMAR AND CO. 3%° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

3" Floor, SRK Mall, (0) 0183-5003430

Originally the plant of the company was setup at NSEZ, Noida which was later on
shifted outside NSEZ during theFY 2017-18 and in march 2019 the company
further changed its business premises (rented) to Plot no 163, Udyog Vihar,
Greater Noida, UP- 201308 and since then no manufacturing activity has been
carried on.However, we have not been provided with the copy of rent
agreement to verify the term & conditions mentioned there in. As per the
information furnished to us the company has further entered into a rent
agreement in the month of January 2021 to shift its business premises to D1/3,
Industrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar UP-203205
however till date the company is unable to shift its assets and business
operations to new premises. We have not been provided with the copy of rent
agreement to verify the term & conditions mentioned there in.The Company is
required to determine impairment in respect of fixed assets, However the
Company has not done impairment testing. In the absence of any working for
impairment of the fixed assets as per Ind AS 36, the impact of impairment, if any
on the financial statements is not ascertainable.The depreciation has been
recognized based on of useful life and residual value estimated by the
management, however in absence of necessary evidence of same we are unable
to comment on the possible impact arising out of the said matter.

Balance of debtors are outstanding from long period and are subject to
confirmation and consequential effect if any on the financial statements remains
uncertain. The trade receivables of the company could not be verified as the
confirmation of balances have not been provided and made available to us.
Trade receivables amounting to Rs 671.07 lacs which are long overdue and not
provided for. Allowance for expected credit loss have not been recognized on
these financial assets. The company has neither carried out impairment
exercises of Trade Receivables nor provided for the same and recognized the
same as non-current assets since long outstanding.In the absence of recovery
and confirmation from the party, we are unable to comment on the
recoverability and consequential impact of reconciliation and adjustment arising
there from in the results, if any, is not ascertainable.

The company has not followed the treatment for
remeasurement of employee benefit costs as detailed in th

14 Mall Road, Amritsar (M) +91-9814050419 kapilaggarw @y: '{1’66.com
Pin Code- 143001 (M) +91-9779900419 kapilkumarco\aE?@g/mail.com




KAPIL KUMAR AND CO. 3"° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

Material Uncertainty Related to Going Concern
The company has accumulated losses and net worth of the company is

continuously eroding. The company has incurred a net loss during the current
and previous year(s) and the current liabilities exceeds its current assets.
Moreover, no business activity has been undertaken throughout the year and
earlier years. These conditions indicate the existence of a material uncertainty
that may cast significant doubt about the company’s ability to continue as a
going concern. However, the financial statements of the company have been
prepared on a going concern basis.

These conditions indicate the existence of a material uncertainty that may cast
significant doubt on the company’s ability to continue as going concern and
therefore the conipany may be unable to realize its assets and discharge its
liabilities in the normal course of business. As a result of ongoing matters, we
are unable to determine as to whether any adjustment that would have been
necessary and required to be made in respect of trade receivable, trade
payables, borrowings, current liabilities, loans and advances and contingent
liabilities as at 31st March, 2022 and in respect of the corresponding possible
impact of such items and associated elements on the statement for the year
ended on that date, should the group be unable to continue as a going concern.
The ultimate outcome of these matters is at present not ascertainable.
Accordingly, we are unable to comment on the consequential impact. if any, on
the accompanying consolidated financial statements. However, the financial

statements of the group have been prepared on a going concern basis.

3" Floor, SRK Mall, (0) 0183-5003430
14 Mall Road, Amrritsar (M) +91-9814050419 kapilaggarwalca@yahoo.com
Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.com



KAPIL KUMAR AND CO. 3%° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

Emphasis of Matter

The company had already given a corporate guarantee for an amount of Rs 807.46
crores against secured loans taken by its wholly owned subsidiary, namely M/s SSA
International Limited, which has been classified as nonperforming assets by the
banks. The company has also received the notice u/s 13(2) of the SARFAESI Act
2002 from consortium of banks for revocation of its corporate guarantee. The
consortium bankers have filed a petition against the holding company and its
subsidiary M/s SSA International Limited regarding recovery of the outstanding
dues, before the Debt Restructuring Tribunal-Il, Delhi, and the company has
received an intimation vide O.A 530/18 dated 24/05/2018.Further, IDBI Bank
has declared the main borrower (M/s SSA International Ltd), its directors and
Guarantors (including M/s Samtex Fashions Ltd) as willful defaulters in terms
with RBI Guidelines. The updated details of proceedings against the company
and its subsidiary M/s SSA International Ltd has not been made available, in
absence of such details we are unable to comment on the possible impact, it
any, arising out of the said matters.

We have not been provided with sufficient, appropriate audit evidence relating
to physical verification/ availability of fixed assets and inventory. Pending
completion of such verification, we are unable to comment on the possible
impact, it any, arising out of the said matters.

The company had given loans and advances as on 31.03.2022 which are
outstanding from long time. In the absence of recovery and confirmation from
the party, we are unable to comment on the recoverability and consequential
impact of reconciliation and adjustment arising there from in the results, if any,
is not ascertainable. Moreover, we have not been provided with justification
giving said advance and sufficient, appropriate audit evidence relating to
verification of the same. Pending completion of such verification/ reconciliation,

" we are unable to comment on the possible impact, it any, arising out of the said

matters.

iv. As of 31" March 2022, inventories amounting to Rs 25.31 lacs and as no
business activity has been taken out during the year and earlier years, the
inventories have not been used for a long period of time, the company has not
provided for if any inventory item is damaged or has becg ) ste or if the
selling price has declined.

3" Floor, SRK Mall, (0) 0183-5003430

14 Mall Road, Amritsar (M) +91-9814050419 oAl . / ;
Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.com




KAPIL KUMAR AND CO. 3°° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

V.

vi.

Vii.

viii.

Xi.

3" Floor, SRK Mall, (0) 0183-5003430
14 Mall Road, Amritsar (M) +91-9814050419

The Company continued to recognize deferred tax assets during the year, in
absence of probable certainty and convincing evidence for taxable income in
future, we are unable to ascertain the extent to which these deferred tax assets
can be utilized.

The company is not regular in payments of undisputed statutory dues towards PF,

TDS during the year. Balances of input tax credit under goods and service tax are
not in confirmation with balances as appearing in the online portal.

No internal audit report is available.

We have not been provided with sufficient, appropriate audit evidence relating
to classification of trade payable dues to MSME and trade payable dues other
than MSME. Pending completion of such verification/ reconciliation, we are
unable to comment on the possible impact, it any, arising out of the said
matters.

Balance of trade payables are outstanding from long period and are subject to
confirmation and consequential effect if any on the financial statements remains
uncertain. The trade payables of the company could not be verified as the
confirmation of balances have not been provided and made available to us.
Confirmation of balances of, security deposits, balances with government
authorities, bank balances, Bank FDRs have not been provided to us, we are
unable to comment on the possible impact, it any, arising out of the said
matters.

As informed to us the bank accounts of the company were put on debit freeze
by EPF department during last year and we have not been provided with
detailed explanation regarding the litigation with the EPF department.Moreover,
several litigations are ongoing with the Income Tax Department against which

the company has also deposited Rs 118.67 lacs for different financial years

Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.com



KAPIL KUMAR AND CO. 3%° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

status of the said litigations. We are unable to comment on possible impact, if
any arising out of the said matter.

Our report is not modified in respect of the above matter stated.

Management’s Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial-statements.
The Company’s Board of Directors are responsible for preparation and presentation
of the statement that give a true and fair view of the net loss and other
comprehensive income of the Company and other financial information in
accordance with applicable accounting standard prescribed under section 133 of the
Act read with relevant rule there under and other accounting principles generally
accepted in India in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as
a whole are free from material misstatement, whether due to fraud or error, and to

3™ Floor, SRK Mall, (0) 0183-5003430

14 Mall Road, Amrritsar (M) +91-9814050419
Pin Code- 143001 (M) +91-9779900419




KAPIL KUMAR AND CO. 3"° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

SAs will always detect a ‘material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations. .

e Conclude on the appropriateness of Board of Director use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.

continue as a going concern.

AMRITBAR /5
3" Floor, SRK Mall, (0) 0183-5003430 Lepat /
14 Mall Road, Amritsar (M) +91-9814050419 kapilaggarwalca@yahoo.com
Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.com



KAPIL KUMAR AND CO.
CHARTERED ACCOUNTANTS

3%° FLOOR, SRK MALL,
14 MALL ROAD, AMRITSAR.

e Evaluate the overall presentation, structure and content of the statement,
including the disclosures, and whether the statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, relatedsafeguards.

Other Matter

1. The accompanying statement includes the result for the quarter ended March
31, 2022 being the balance figure between the audited figures in respect of the
full financial year ended March 31, 2022 and the published unaudited year-to-
date figures to the third quarter of the current financial year, which were
subject to a limited review by us, as required under the Listing Regulation.

FOR KAPIL KUMAR & CO
CHARTERED ACCOUNTANTS

MOHYE}
(PARTNER ’
MEMBERSHIP NUMBER: 538844
UDIN:22538844AJWSEP4483
AMRITSAR

30MAY 2022

- Floor, SRK Mall, {0) 0183-5003430
14 Mall Road, Amritsar (M) +91-9814050419
Pin Code- 143001 (M) +91-9779900419

kapilaggarwalca@yahoo.com
kapilkumarcoasr@gmail.com




ANNEXURE I

Statément on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results - (STANDALONE)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures (as | Adjusted Figures

L. | Sl No. Particulars reported before (audited figures
adjusting for after adjusting for
qualifications) qualifications)
1 Turnover / Total income 0.6
2 Total Expenditure 76.28
3 Net Profit/(Loss) (75.16)
4 Earnings Per Share (0.10) .
Not ascertainable
5 Total Assets 1503.19
6 Total Liabilities 1411.99
7 Net Worth 91.20

8 Any other financial item(s) (as felt -
appropriate by the management)

IIl. | Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: As per Annexure 2

b. Type of Audit Qualification :Qualified Opinion

c. Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
No

e. For Audit Qualification(s) where the impact Is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: As per Annexure 2

(ii) If management Is unable to estimate the impact, reasons for the same: As per Annexure 2

(iii) Auditors' Comments on (i) or (ii) above:
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Signatories:

o CEO/Mdnaging Director C}\ AT R

* CFO S\ . ﬂ:Tp-
Audit Committee Chalrman

e Statutory Auditor

Place: New Delhi
Date: 30.05.2020
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Annexure 2

1. Impact is not quantified by Auditor

i} Audit Qualification: Balance of debtors are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade receivables of the caompany
could not be verified as the confirmation of balances have not been provided and made available to us. Trade
receivables amounting to Rs 671.07 lacs which are long overdue and not provided for. Allowance for expected
credit loss has not been recognized on these financial assets. The company has neither carried out impairment
exercises of Trade Receivables nor provided for the same and recognized the same as non-current assets since long
outstanding. In the absence of recovery and confirmation from the party, we are unable to comment on the
recoverability and consequential impact of reconciliation and adjustment arising there from in the results, if any, is

not ascertainable.

Management View: The Management is trying to recover the debts hence no provision is required to be made.

Auditors Comment:Quantification is not possible at present based on the information and explanation provided by
the management.

ii) Audit Qualification:
Originally the plant of the company was setup at NSEZ, Noida which was later on shifted outside NSEZ during theFy

2017-18 and in march 2019 the company further changed its business premises (rented) to Plot no 163,

UdyogVihar, Greater Noida, UP- 201308 and since then no manufacturing activity has been carried on. However,

we have not been provided with the copy of rent agreement to verify the term & conditions mentioned there in.

As per the information furnished to us the company has further entered into a rent agreement in the month of
January 2021 to shift its business premises to D1/3, Industrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar
UP-203205 however till date the company is unable to shift its assets and business operations to new premises.
We have not been provided with the copy of rent agreement to verify the term & conditions mentioned there
in.The Company is required to determine impairment in respect of fixed assets, However the Company has not
done impairment testing. In the absence of anyworking for impairment of the fixed assets as per Ind AS 36, the
impact of impairment, if any on the financial statements is not ascertainable.The depreciation has been recognized
based on of useful life and residual value estimated by the management, however in absence of necessary
evidence of same we are unable to comment on the possible impact arising out of the said matter.

Management View: As per management opinion the impairment testing of PPE requires hiring of independent
professional firm to ascertain the condition of PPE, however due to delayed availability of information and

financial resources the impairment testing process could not be undertaken.

Auditors Comment: Quantification is not possible at present based on the information and explanation provided
by the management.

iii) Audit Qualification: The company has not followed the treatment for recognition and remeasurement of
employee benefit costs as detailed in the Ind As 19.

Management View: The company has not undertaken any business activity during the year and moreover majority
of the employees of the company left the company and their dues are settled full and final over the period of time.
Considering this fact, the company has not followed the treatment for recognition and remeasurement of

employee benefit costs asdetailed in the Ind AS 19.

Auditors Comment: Quantification is not possible at present based on the information and explanation provided
by the management
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T FASHIONS LIMITED
SAMTEX FASITIONS LIMITED 9 a
Regd. Office & Worka: Khasrn No 62, D 1/3 Industrial Aren, Rajnramipur, Sikadeabiad, BDulandshahr UP 203208 1N
CIN: LI7112UP1993PLC022479 Emnil: snmtex.complinnce@pmail.com, Welnite: www.anmies fashions.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED J1ST MARCII, 2022
RT-1 . - {1tn. In Lakhs, exept per share data)
LT Consalidated
Three Months Ended Year Ended
Particul ~
== Aulited Unaudited Audlited Audited Audiled
31.03,2022 J1.12.2021 J1.03.2021 J31.03.2012 31.03,2021
1 Income : 5 T 0
Revenue From Operations 0 )
Other income 1.12 B 45 i 46 959 1155
Total Income 1.12 B.AS 646 9.59 13.55
2 Expenses
(a) Cast of matenals consumed 0 0 ) 0 0
(b) Purchase of Stock-in-trade 0 0 o 0 a
(¢ } Changes in Inventories of finished goods, work in progress and
stock in trade 0 1] 0 0 0
(d) Emplovee benefils expense 404 15 12 45 19.41 47
te) Finance Cost 0l 019 011 045 023
(1) Depreciation and amortisation Expenses 13304 172.31 102.15 A9 97 63924
(=} Other Expenses 814 4.70 3814 2508 3323
Total Expenses 145,32 181.73 152.85% 694,92 31743
3| Profiv{Lass) before exceptional item and tax (144.20) {173.28) (14639) (6A533) (303.28)
4|Exceptional items 0 0 0 ] 0
§|Profit{Loss) before tax (144.20) (173.28) (146.39) (685.33) (803.83)
6/Tax Expenses
Current Tax 0 [1] 0 0 0]
Deferred Tax (042) 0 0 (042) (1.63)
7|Total Taz Expenses (0.42) 0 0 (0.42) (1.63)
8|Other Comprehensive income, net of income tax 8.6/ (1.59) B &6H
(1) (8) lems that will not be re-classified to the profit or loss 0 0
(b) Income Tax relaung to items that will not be reclassified to
profit or loss - 1] (5.71) (5.65)
(1) (a) Items that will be re-classified to the profit or loss 0 0 0 0 ]
(b) Income tax relating 1o items that will be re-classified to the
profit or loss Q 0 Q 0 )
Total Other comprehensive income, net of income tax 8.60 (1.59) 5.7) 8.66 (5.65)
Total Comprehensive income lor the period {135.18) (171.69) (152.10) (676.25) (307.85)
9|Paid- up equity share capital 1490.00 1490.00 1490,00 1490.00 1490.00
Face value per Equity Share 200 200 2.00 2.00 200
Reserve excluding Revaluation Reserves as per balance sheet of L ~
PreEvious accounting year (24,429.77) (B.75337)
Earning per share
(3) Basic (0.18) (0.23) (0.20) (0.91) (1.80)
{b) Diluted (0.18) {0.23) (0.20) (0.51) (1.80)
Notes:
1 The aforesaid consolidated results have been duly reviewed by Audit Committee and thereafter approved and taken on record in the meeting of
the Board Of Directors of the Company held on 30.05.2022.
2 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended prescaribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extend applicable.
3 The figures of the last quarter are balancing figures between the audited figures in respect of the full financial year and the published year to
date fiures upto the third quarter of the current financlal year,
4 Originally the Plant of the Company setup at NSEZ, Noida which was later on shifted outside NSEZ during the FY- 2017-18 and
In March 2019 the
Company fuﬂJl'ler changed the business premises Lo Plot No, 163, Udyog Vihar, Greater Noida, UP-201308 since then no manufacturing activities
has been @ried on. Further In January 2021 the Company further changed the Reglstered Office to Khasra No 62, D 1/3 Industrial Area,
Rajarampur, Sikandrabad, Bulandshahr Up 203205,
5 The figures of the Last periods have been regrouped, wherever necessary, 1o confiem Lo the current quarter’s, 7N ¥ ;E'\,;
-
. The Results can alkso be viewed at our website vrviwsamiexfashions.com and on the website of BSE where the Compan &S{e e A
www.bseindia .com, AN '\ -
X4 A ] o
For and on Yehnll of ti's Boary I'Simrl Fn&%’mi: G‘.
\ s tja.r
i
N oL - z
Place: New Delhl ’JJ‘. I'}E“ﬁljlf '
Date: 30052022 Chalrman & Maging Direétor
DIN: 00223366

Regd. Office & Works: Khasra No 62,01
Delhi Office: Unit No. 137, DLF Prime To
l CIN : L17112UP19

/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 IN
wer, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. 011-49025972

93PLC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com
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Samtex Fashions Limited CIN No. - LI71120P1993PLCO22479
Cosolidated Cash flow statement for the year ended 31st March 2022
(In Lacsy)
Particulars Year ended Year ended
Mar-22 Mar-21
A. Cash flow from operating activitics
Profit for the year 685.33 (%03.88)
Adjustments for:
Income tax expense
Amounts Charged directly to Other Comprehensive Income B.66 (5 65)
Depreciation and amortisation 649.97 62924
Loss/(Gain) on disposal of property, plant and equipment 0 0
Interest income recognised in profit or loss (2.55) (9.97)
Finance cost recognised in profit or loss 0.46 0.23
Capital Investment Subsidy (0.15) (2.89)
Net unrealised exchange (GainYLoss
Net (gain) Loss recognised for derivatives
Movements in working capital:
(Increase) /decrease in trade and other receivables 229 2044
(Increase) /decrease in other financial assets 1.25 (0.73)
(Increase) 'decrease n other current assets (2.41) (0.73)
(Increase) ‘decrease in other non-cumrent assets 0 77.56
(Increase) /decrease in inventones 0 0
Increase’ (decrease) in trade pavables (2.73) 721
Increase’ (decrease) in current tax assev/Liabilities 0 0
Increase/ (decrease) in provisions 0 0
Increase’ (decrease) in other current liabilities (0.54) 2332
Increase’ (decrease) in other financial liabilities 0 0
Cash generated from operations (10.47) (5.47)
Income taxes paid (net of refund, if any) 0.20 026
Net cash generated from operations (10.67) (5.73)
B. Cash flow from investing activities
Payment for property, plant and euipment 0 0
Proceeds from disposal of property, plant and equipment 0 0
Interest received 2.55 9.97
(Increase) /decrease in other bank balances (2.24) (0.35)
Net cash generated from /(used in) investing activities 0.31 9.62
C. Cash flow from financing activities
Net Increase /(Decrease) in long term borrowing 2.96 0
Net Increase /(Decrease) in short term borrowing (1.28) (2.26),
Interest Paid (0.46) (0.23)
Net cash used in financing activities 1.22 2.49)
. ~ ’
Net change in cash and cash equivalents (9.14) {H“" «?}’F 1 lb?:.,*
A - RS J..“
Cash and cash equivalents as at the beginning of the Year 66.9 16. by 3 d _:‘
7 O\; s
: [y o7
Cash and cash equivalents as at the end of the Year 57.76 T ﬁw A
DR LY
Reconciliation of Cash and cash equivalents with the Balance Sheel: ) dj} -
\.‘ Aot
Cash and cash equivalents|Refer Note 10] 57.76 66.91 =
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SAMTEX FASHIONS LIMITED

Regd. Office & Works: Khasra No 62, D 1/3 Industrial Area, Rajarampur, Sikadrabad, Bulandshahre UP 203205 IN
CIN: L17112UP1993PLC022479 Email: samtex.compllance@gmalil.com, Website: samtexfashions.cam

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 3157 MARCH, 2022
Rs. In Lakhs

Cansolidated

Sr., PARTICULANRS 31.01.2022 J1.03,2021
Aundited Andited
A ASSETS
(1) Non Current Assets
a) Property Plant & Equipments 7042.09 692.07
b) Capital Wotrks in Progress 170.34 170.34
¢) Intangible Assets 0.59 0.59
d) Financial Assets 0 0
1) Investments 0 0
1) Trade Receivables 28505.83 28518 86
1) Others 366.42 36642
¢) Non Current Tax Asscts 92.53 9211
) Other Non Current Asscts 216.85 21685
Total- Non-Current Asscls J6394.65 37057.24
(2) Current Assets
a) Inventones 25.32 2532
b) Financial Assets
1) Trade Receivables 0 9.86
1) Cash and Cash Equivalents 57.76 66.91
1) Other Bank Balances 38.31 36.07
) Other Financial Assets 3.65 4.89
¢) Current Tax Asscts (Net) 59.49 5929
d) Other Current Assets 279.89 27749
Total-Current Assets 464.42 479.83
TOTAL ASSETS 36859.07 37537.07
B EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 1491.8 1491.8
b) Other Equity (24,429.77) (23.753.37)
TOTAL EQUITY (22,937.97) (22.261.57)
Liabilities

Non Current Liabilities
a) Financial Liubilities
1) Borrowings 655.56 632.6
b) Deferred Tax Liabilities (Net)
¢) Other Non Current Liabilities
d) Provisions 15.84 1584
Total- Non-Current Liabilities 671.4 668.44
Current Libilities
4) Financial Liabilitics
1) Borrowings 55614.53 55615.81
ii) Trade Payables 839.41 842 |
i) Other Financial Lisbilities 2633.45 263345
b) Provisions
¢) Current Tax Liubility (Net)

d) Other Current Liubilities 38.25 38
Totul Current Liabilitles 59125.64 59130.2
TOTAL EQUITY AND LIABILITIES J6,859.07 37,537.07

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 203205 1225972
Delh/ Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, New Delhi- 110020, Telephone No. Fl11-49
CIN : L17112UP1993PLC022479, E-mail id : samtex.compliance@gmail.com, Website- www.samtexfashions.com
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KAPIL KUMAR AND CO. 3R0 FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

INDEPENDENT AUDITOR’S REPORT
To
The Board of Directors of
Samtex Fashions Limited.
Report on the Audit of the Consolidated Financial Results
Qualified Opinion
We have audited the accompanying Statement of Consolidated Financial Results of M/s Samtex
Fashions Ltd (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) and its share of the net profit/(loss) after tax and total comprehensive income / loss of
its associates and joint ventures for the year ended 31/03/2022 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI! (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of matters described in the ‘Basis of Qualified Opinion’ and ‘Emphasis of
Matter’ section of our report, the aforesaid statements:

I.  Includes the results of the following entities:

i. M/s SSA International Ltd (along with its wholly owned subsidiary M/s Lina
Global INC).
ii. M/s Arlin Foods Ltd

Il.  are presented in accordance with the requirements of the Listing Regulations in this Regard,
and

ll. give a true and fair view in conformity with the Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34”) and other accounting principles generally accepted in India,
of the loss, the total comprehensive income, and other financial information of the group for
the quarter and year ended March 31, 2022.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards

are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there

under, and we have fulfilled our other ethical responsibilities in accordance with these reguife S
and the Code of Ethics. We believe that the audit evidence obtained by us is suf}iuer)\ a\-{d,\_
appropriate to provide a basis for our opinion. [ - ) 4 ’

3! Floor, SRK Mall, (O) 0183-5003430
14 Mall Road, Amritsar (M) +91-9814050419 kapilaggarwalca@yahoo.com
Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.com



KAPIL KUMAR AND CO. 3R0 FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

The wholly owned subsidiary M/s SSA International Ltd has defaulted in repayment
obligations towards banking institutions.. As per the explanation and information
furnished to us, the management was not in position to estimate or calculate the interest
payable on debts due to bankers as since past many years they have not received any
account statement or other relevant documentation from the bankers. Moreover the
company is of the opinion as per the Prudential norms on Income Recognition, Asset
Classification and Provisioning pertaining to Advances, The policy of income recognition
has to be objective and based on the record of recovery. Internationally income from non-
performing assets (NPA) is not recognized on accrual basis but is booked as income only
when it is actually received. Therefore, the banks should not charge and take to income
account interest on any NPA. On an account turning NPA, banks should reverse the
interest already charged and not collected by debiting Profit and Loss account, and stop
further application of interest. Correspondingly the company has not recognized the
interest expenses. However the non-recognition of interest expenses is not in accordance
with Ind AS on borrowing costs requirement. In absence of information we are not able to
comment upon impact, if any. However, following the RBI Prudential norms on Income
Recognition, Asset Classification and Provisioning pertaining to Advances, the company
has not made provision for interest on debts due to bankers after adjudication by DRT.

The wholly owned subsidiary M/s SSA international Ltd had received notice of sale of
assets situated at Samalkha, District, Panipat Haryana from IDBI Bank and further the
company has informed that it has come to their knowledge through newspaper
advertisement that the consortium member banks have executed auction of its assets at
Samalkha plant. However, in absence of any information regarding the sale of assets i.e.
detail of assets sold by bank, value at which the said sale transaction has been
undertaken, bank wise utilization of amount received against said sale, the company has
not taken into consideration the said transaction while preparing its financial statements
as on 31.03.2022 and had the company recorded the said transaction the value of
property plant and equipment along with depreciation charged would reduce and the
amount owed to the financial institutes would also reduced with the amount received on
account of said auction sale. Further there would arise profit or loss on sale of assets and
taxation implication on said transaction which will ultimately results in increase or
decrease in current year profit/ loss as well as accumulated losses. Further it has come to
our knowledge that similarly the consortium bankers have executed sale of assets of

3 Floor, SRK Mall, (0) 0183-5003430
14 Mall Road, Amrritsar (M) +91-9814050419 kapilaggarwalca@yahoo.com
Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.
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KAPIL KUMAR AND CO. 3R0 FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

directors/ guarantors mortgaged with them during the year as well as earlier years and
adjusted the amount received on said auction sale with amount owed by the company to
the financial institutions, however the company has not recorded the effect of such
transaction in its financial statements. we are unable to comment on the consequential
impact of adjustment arising there from in the results, if any, is not ascertainable.

iii.  Originally the plant of the holding company was setup at NSEZ, Noida which was later on

shifted outside NSEZ during the FY 2017-18 and in march 2019 the company further
changed its business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308
and since then no manufacturing activity has been carried on. As per the information
furnished to us the company has further entered into a rent agreement in the month of
January 2021 to shift its business premises to D1/3, Industrial Area, Vill-Rajarampur,
Sikandrabad, Bulandshahar UP-203205 however till date the company is unable to shift its
assets and business operations to new premises. We have not been provided with the
copy of rent agreement to verify the term & conditions mentioned there in the group is
required to determine impairment in respect of fixed assets, However the group has not
done impairment testing. In the absence of any working for impairment of the fixed assets
as per Ind AS 36, the impact of impairment, if any on the financial statements is not
ascertainable. The wholly owned subsidiary M/s Arlin Foods Ltd has not charged any
depreciation on its property, plant and equipment. The depreciation has been recognized
based on of useful life and residual value estimated by the management, the estimates have been
relied upon by us.

iv.  Balance of debtors are outstanding from long period and are subject to confirmation and
consequential effect if any on the financial statements remains uncertain. The trade
receivables of the company could not be verified as the confirmation of balances have not
been provided and made available to us. Trade receivables amounting to Rs 28,505.82
lacs which are long overdue and not provided for. Allowance for expected credit loss have
not been recognized on these financial assets. The company has neither carried out
impairment exercises of Trade Receivables nor provided for the same and recognized the
same as non-current assets since long outstanding. In the absence of recovery and
confirmation from the party, we are unable to comment on the recoverability and
consequential impact of reconciliation and adjustment arising there from in the results, if
any, is not ascertainable.

v. The group has not followed the treatment for recognition and reme ment of
employee benefit costs as detailed in the Ind As 19.
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KAPIL KUMAR AND CO. 3R0 FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.
Material Uncertainty Related to Going Concern

The Group has made losses during the current year and the preceding year. As a result of the losses,
the liquidity position of the group has been substantially affected, the net worth of group has fully
eroded and group’s current liabilities exceeded its current assets as at the balance sheet date,
adversely affecting the operations of the group. Moreover, no business activity has been undertaken
throughout the year, indicating the existence of uncertainty about the ability of the group to
continue as a going concern.

These conditions indicate the existence of a material uncertainty that may cast significant doubt on
the group’s ability to continue as going concern and therefore the group may be unable to realize its
assets and discharge its liabilities in the normal course of business. As a result of ongoing matters, we
are unable to determine as to whether any adjustment that would have been necessary and required
to be made in respect of trade receivable, trade payables, borrowings, current liabilities, loans and
advances and contingent liabilities as at 31st March, 2022 and in respect of the corresponding
possible impact of such items and associated elements on the statement for the year ended on that
date, should the group be unable to continue as a going concern. The ultimate outcome of these
matters is at present not ascertainable. Accordingly, we are unable to comment on the consequential
impact. if any, on the accompanying consolidated financial statements. However, the financial
statements of the group have been prepared on a going concern basis.

Emphasis of Matter

i.  The group has not under taken any business activity during the year.

ii. The holding company had already given a corporate guarantee for an amount of Rs 807.46
crores against secured loans taken by its wholly owned subsidiary, namely M/s SSA
International Limited, which has been classified as nonperforming assets by the banks. The
company has also received the notice u/s 13(2) of the SARFAESI Act 2002 from consortium of
banks for revocation of its corporate guarantee. The consortium bankers have filed a
petition against the holding company and its subsidiary M/s SSA International Limited
regarding recovery of the outstanding dues, before the Debt Restructuring Tribunal-Il,
Delhi, and the company has received an intimation vide O.A 530/18 dated 24/05/2018.
Further, IDBI Bank has declared the main borrower (M/s SSA International Ltd), its
directors and Guarantors (including M/s Samtex Fashions Ltd) as willful defaulters in terms
with RBI Guidelines and further the 1DBI Bank pursuant to provisions of SARFAESI Act 2002
has taken over the possession of premises of M/s SSA International Ltd at Village Patti Kalyan
Tehsil Samalkha District Panipat, Haryana. The updated details of proceedings against the
company and its subsidiary M/s SSA International Ltd has not been made avallable in
absence of such details we are unable to comment on the possible impact, it 2
out of the said matters.

3 Floor, SRK Mall, (0) 0183-5003430 DAC %
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KAPIL KUMAR AND CO. 3R° FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

vi.

vii.

viii.

Confirmation of balances are not available for loans, trade payables, security deposits,
balances with government authorities, bank balances, FDR’s along with interest thereon
and bank loans as at March 31, 2022. That is why the transactions (if any) made by the
banks in the accounts of the company could not be reconciled in the absence of
information bank account statements of these accounts. Further, the amount of interest
accrued on deposits with bank as per the Form 26 As has been adjusted with the amount
owed to the banking institutions. Moreover, there are several bank current accounts
having balances amounting to Rs 51.54 lacs as on 31.03.2022 as per books of accounts of
the subsidiary company M/s SSA International Ltd, no transactions have been made in
these accounts during the year and we have not been provided with the bank account
statements of these accounts to confirm the balances. In absence of such details we are
unable to comment on the possible impact, it any, arising out of the said matters.

The group had given loans and advances as on 31.03.2022, majority of which are

outstanding from long time. In the absence of recovery and confirmation from the party,
we are unable to comment on the recoverability and consequential impact of
reconciliation and adjustment arising there from in the results, if any, is not ascertainable.
Moreover, we have not been provided with justification giving said advance and sufficient,
appropriate audit evidence relating to verification of the same. Pending completion of such
verification/ reconciliation, we are unable to comment on the possible impact, it any,
arising out of the said matters.

We have not been provided with sufficient, appropriate audit evidence relating to physical
verification/ availability of fixed assets and inventory. Pending completion of such
verification we are unable to comment on the possible impact, it any, arising out of the
said matters.

As of 31%t March 2022, the holding company’s inventory amounting to Rs 25.31 lacs and as
no business activity has been taken out during the year, the inventories have not been
used for a long period of time, the company has not provided for if any inventory item is
damaged or has become obsolete or if the selling price has declined.

The group is not regular in payments of undisputed statutory dues towards PF,VAT, TDS
during the year. Balances of input tax credit under goods and service tax are not in
confirmation with balances as appearing in the online portal.

No internal audit report has been made available.

We have not been provided with sufficient, appropriate audit evidence relating to
classification of trade payable dues to MSME and trade payable dues other than MSME.
Pending completion of such verification/ reconciliation, we are unable to comment on the
possible impact, it any, arising out of the said matters.

The holding company continued to recognize deferred tax assets up to March 31, 2022, in
absence of probable certainty and convincing evidence for taxable income in future, we
are unable to ascertain the extent to which these deferred tax assets can be utili
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KAPIL KUMAR AND CO. 3R0 FLOOR, SRK MALL,
CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

xi. As informed to us the bank accounts of the holding company were put on debit freeze by
EPF department last year and we have not been provided with detailed explanation
regarding the litigation with the EPF department. Moreover, several litigations are ongoing
with the income Tax Department against which the holding company has also deposited Rs
118.67 lacs for different financial years under protest, however we have not been provided
with details and current status of the said litigations. We are unable to comment on
possible impact, if any arising out of the said matter.

Our report is not modified in respect of the above matter stated.

Management’s Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The holding
Company’s Board of Directors are responsible for preparation and presentation of the statement that
give a true and fair view of the net loss and other comprehensive income of the group and other
financial information in accordance with applicable accounting standard prescribed under section
133 of the Act read with relevant rule there under and other accounting principles generally
accepted in India in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the statements, the respective Board of Directors is responsible for assessing the
group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the group or to cease operations, or has no realistic alternative but to do
sO.

TUMA RN
The Respective Board of Directors is responsible for overseeing the Company’s flnanci’alvrggo?ﬂ)qg

J' \» _)
process i N f 7
34 Floor, SRK Mall, (0) 0183-5003430 A éﬁﬁw‘ N
14 Mall Road, Amrritsar (M) +91-9814050419 kapilaggarwalca@xaho&cgm /, /

Pin Code- 143001 (M) +91-9779900419 kapilkumarcoasr@gmail.com"



KAPIL KUMAR AND CO. 3R0 FLOOR, SRK MALL,
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Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise profe55|onal judgment and maintain
professional scepticism throughout the audit. We also:

3" Floor, SRK Mall, (O) 0183-5003430

Identify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
Conclude on the appropriateness of Respective Board of Director use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the group to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statements represent the underlying transactions and events in
a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Financial Results of the group to
M

express an opinion on the Financial Results. TUMADN
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CHARTERED ACCOUNTANTS 14 MALL ROAD, AMRITSAR.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1. The consolidated financial results include the unaudited financial statements/ financial
information of M/s Lina Global Inc {(wholly owned subsidiary of M/s SSA International Ltd) whose
Ind AS Financial Statements reflect total assets of Rs.379.86 lacs as at 31st March, 2022, total
revenue of Rs. Nil for the year ended on that date. This financial statements/ financial information
is unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiary is based solely on such unaudited financial statements/financial information. We are
not in a position to comment on the consequential impact, if any, arising out of subsequent audit
of these entities, on the consolidated Ind AS financial statements.

2. The accompanying statement includes the result for the quarter ended March 31, 2022 being the
balance figure between the audited figures in respect of the full financial year ended March 31,
2022 and the published unaudited year-to-date figures to the third quarter of the current financial
year, which were subject to a limited review by us, as required under the Listing Regulation.

FOR KAPIL KUMAR & CO
CHARTERED ACCOUNTANTS
NO: 006241N
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MOHIT KAKKAR 7/
(PARTNERY :C_ ()7
MEMBERSHIP NUMBER: 538844

UDIN: 22538844AJWSPS2317
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results - (CONSOLIDATED)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures

Adjusted Figures

l Sl. No. Particulars (as reported (audited figures

before adjusting | after adjusting for
for qualifications) gualifications)

1 Turnover / Total income 9.59

2 Total Expenditure 694.92

3 Net Profit/(Loss) (676.25)

4 Earnings Per Share (0.91)

Not ascertainable

5 Total Assets 36859.07

6 Total Liabilities 59797.04

7 Net Worth (22937.97)

8 Any other financial item(s) (as felt

appropriate by the management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: As per Annexure 2

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: No

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

a. (i) Management's estimation on the impact of audit qualification: As per Annexure 2
b. (i) If management is unable to estimate the impact, reasons for the same: As per
Annexure 2

c. (iii) Auditors' Comments on (i) or (i) above: As per Annexure 2
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Annexure 2
1. Impact is not quantified by Auditor

i) Audit Qualification :- Balance of debtors are outstanding from long period and are subject to
confirmation and consequential effect if any on the financial statements remains uncertain. The trade
receivables of the company could not be verified as the confirmation of balances have not been provided
and made available to us. Trade receivables amounting to Rs 28,505.82 lacs which are long overdue and
not provided for. Allowance for expected credit loss have not been recognized on these financial assets.
The company has neither carried out impairment exercises of Trade Receivables nor provided for the same
and recognized the same as non-current assets since long outstanding. In the absence of recovery and
confirmation from the party, we are unable to comment on the recoverability and consequential impact
of reconciliation and adjustment arising there from in the results, if any, is not ascertainable.

Management View: The Management is trying to recover the debts hence no provision is required to be made.

Auditors Comment

Quantification is not possible at present based on the information and explanation provided by the
management.

ii) Audit Qualification The wholly owned subsidiary M/s SSA International Ltd has defaulted in
repayment obligations towards banking institutions.. As per the explanation and information furnished to
us, the management was not in position to estimate or calculate the interest payable on debts due to
bankers as since past many years they have not received any account statement or other relevant
documentation from the bankers. Moreover the company is of the opinion as per the Prudential norms
on Income Recognition, Asset Classification and Provisioning pertaining to Advances, The policy of income
recognition has to be objective and based on the record of recovery. Internationally income from non-
performing assets (NPA) is not recognized on accrual basis but is booked as income ondy when it is actually
received. Therefore, the banks should not charge and take to income account interest on any NPA. On an
account turning NPA, banks should reverse the interest already charged and not collected by debiting
Profit and Loss account, and stop further application of interest. Correspondingly the company has not
recognized the interest expenses. However the non-recognition of interest expenses is not in accordance
with Ind AS on borrowing costs requirement. In absence of information we are not able to comment upon
impact, if any. However, following the RBI Prudential norms on Income Recognition, Asset Classification
and Provisioning pertaining to Advances, the company has not made provision for interest on debts due

to bankers after adjudication by DRT.

Management View : The Accounts of the company were classified as NPA during FY 16-17 and since than
we were not able to obtain our bank loan account statements from various consortium member banks
and as result of which we were not able to estimate the amount exactly owed by us to bank and interest
charged by banks an the said borrowings and amount collected by bank by executing auction sale of assets
of the company or its promoter/guarantor
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Auditor Comment:

Quantification is not possible at present based on the information and explanation provided by the
management,

iii) Audit Qualification The wholly owned subsidiary M/s SSA international Ltd had received notice
of sale of assets situated at Samalkha, District, Panipat Haryana from IDBI Bank and further the company
has informed that it has come to their knowledge through newspaper advertisement that the consortium
member banks have executed auction of its assets at Samalkha plant. However, in absence of any
information regarding the sale of assets i.e. detail of assets sold by bank, value at which the said sale
transaction has been undertaken, bank wise utilization of amount received against said sale, the company
has not taken into consideration the said transaction while preparing its financial statements as on
31.03.2022 and had the company recorded the said transaction the value of property plant and equipment
along with depreciation charged would reduce and the amount owed to the financial institutes would also
reduced with the amount received on account of said auction sale. Further there would arise profit or
loss on sale of assets and taxation implication on said transaction which will ultimately results in increase
or decrease in current year profit/ loss as well as accumulated losses. Further it has come to our
knowledge that similarly the consortium bankers has executed sale of assets of directors/ guarantors
mortgaged with them during the year as well as earlier years and adjusted the amount received on said
auction sale with amount owed by the company to the financial institutions, however the company has
not recorded the effect of such transaction in its financial statements. we are unable to comment on the
consequential impact of adjustment arising there from in the results, if any, is not ascertainable.
Management View

The management of company has taken an opinion from independent legal counsel and has filed counter
claims against the banks under the provisions of Recovery of Debt and Bankruptcy act 1993 and the Board
of Director of the company are in process to appoint independent professionals to review the aforesaid
matter in order to assess the impact of aforesaid matter if any on the financial statements

Auditor Comment:

Since the matter is under litigation and in absence of detailed information provided by the management
we are unable to determine whether any adjustment is required along with the consequential impact. If
any, on the accompanying Standalone Financial Results of the Company.

iv) Audit Qualification Originally the plant of the holding company was setup at NSEZ, Noida which
was later on shifted outside NSEZ during the FY 2017-18 and in march 2019 the company further changed
its business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then no
manufacturing activity has been carried on.As per the information furnished to us the company has
further entered into a rent agreement in the month of January 2021 to shift its business premises to D1/3,
Industrial Area, Vill-Rajarampur, Sikandrabad, Bulandshahar UP-203205 however till date the company is
unable to shift its assets and business operations to new premises. We have not been provided with the
copy of rent agreement to verify the term & conditions mentioned there inThe group is required to
determine impairment in respect of fixed assets, However the group has not done impairment testing. In
the absence of any working for impairment of the fixed assets as per Ind AS 36, the impact of impairment,
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if any on the financial statements is not ascertainable. The wholly owned subsidiary M/s Arlin Foods Ltd
has not charged any depreciation on its property, plant and equipment. The depreciation has been

recognized based on of useful life and residual value estimated by the management, the estimates have
been relied upon by us.

Management View
As per management opinion the impairment testing of PPE requires hiring of independent professional firm to

ascertain the condition of PPE, however due to delayed availability of information and financial resources the
impairment testing process could not be undertaken.

Auditors Comment

Quantification is not possible at present based on the information and explanation provided by the
management.

v) Audit Qualification: The group has not followed the treatment for recognition and remeasurement of
employee benefit costs as detailed in the Ind As 19

Management View

The company has not undertaken any business activity during the year and moreover majority of the
employees of the company left the company and their dues are settled full and final over the period of time.
Considering this fact, the company has not followed the treatment for recognition and remeasurement of
employee benefit costs as detailed in the Ind AS 19.

Auditors Comment

Quantification is not possible at present based on the information and explanation provided by the
management
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ESEMTEX A
—
B FASHIONS LIMITED Men's faskicon technalogy

A Gov!t. Recognised Export House

MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER (CFO) CERTIF'ICATION

To,

The Board of Directors,
Samtex Fashions Limited.

I thcundersigncd,
inmycapacitiesastmagingDirectorundChietFinancianfﬁccroiSamtexFashions Limited and
pursuant to the provisions of the Regulation 33 (2) of the SEB] (Listingobligations &
Disclosure Requirements) Regulations, 2015 &,to the best of my knowledge andbelief,
certify that;

* The standalone Audited Financial Results for the period and year ended 31/03/2022 donot
contain any false or misleadingstatement or figures and do not omit any material
factwhich may make the statementsor figures contained therein misleading,

® The consolidated Audited Financial Results for the period and year ended 31/03/2022

donot contain any false or misleadingstatement or figures and do not omit any material
factwhich may make the statements or figures contained therein misleading.

N

) Atul Mittal
Date: 30.05.2022 Managing Director & CFO
Place: New Delhi (DIN- 00223366)

O5IN
Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area, Rajarampur, Sikandrabad, Bulandshahr UP 2032

: . 011-49025972
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-1, N_EW Delhi- 11_0020' Te{e"r::::x:imon SIetin
CIN : L17112UP1993PLC022479, E-mail id m_co_mmmhﬂlehm__@a__m
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SHIMTEX

Bl FASHIONS LIMITED

A Govt. Recognised Export House

/|

Men's fastion technology

MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER (CFO CERTIF'ICATION

(Under Repulation 17(8) of SE

BI (Listing Obligation & Disclosure Reuuircment) chulations, 2015

To,
The Board of Directors,
Samtex Fashions Limited

(a) these Statements do pot contain any materially untrye Statement or omjt any material fact or contaip
ding;

Statementsthat might be misleq

4. I have disclosed to the Auditors and the Audit committee

(a) Significant changes, if any, in internal control over financja] reporting duringthe Year;

(b) Significant changes, if any, in accounting policies during the Year and that the same have beep

disclosed in thenotes to the financial Statements; and

(c) Instances of significant fraud of which we are aware and the involvement therein, if any, of the |

management or anemployee having a significant role jn the listed entity's interna] control system oyer

financia] reporting.

5. It is further declare that || Board members and senjor Management personne| have affirmeg
compliance with theCode of Conduct and ethics for the year 2021-22covered p Ireport,

Date: 30.05.2022
Place; New Delhi

“

Atul Mittal
Man2gin Director & CFO
(D]N-U[)223366)

Regd. Office & Works: Khasra No 62,D 1/3 Industrial Area,
Delhi Office: Unit No. 137, DLF Prime Tower, F Block, Okhla

CIN : L17112UP1993PLC022479, E-mail id

Rajarampur, Sikandrabad, Bulandshahr UP 2032%;225972
Phase-1, New Delhi- 110020, Telephone No. 011

. ions.com
* samtex.compliance@gmail.com, Website- www.samtexfash
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