
SAMTEL INDIA LIMITED 
Administrative Office: 1212, 12th Floor, 

43 Chiranjiv Tower, Nehru Place, 
New Delhi - 110019 

PHONES: 011-40555700, FAX:011-41555006 
www.samtelgroup.com 

CIN: L31909RJ1981PLC012073 

By Courier/Speed Post 

30th May 2022 

The General Manager, 
Department of Listing & Corporate Services 

The B S E Limited, 
Phiroze Jeejeebhoy Tower, ‘ 

Dalal Street, Fort, 
Mumbai — 400 001. 

Dear Sir, 

Sub: Submission of Audited Financial Results for the Quarter/Year ended 31st_March, 

2022 with Report of the statutory auditor for the same period thereon. 

In continuation to our letter / intimation dated 5th May, 2022 with regard to notice of the 

Board Meeting, please find attached herewith Audited Financial Results for the 

Quarter/Year ended 31st March, 2022 alongwith Auditors Report issued by the 

Statutory Auditor duly approved by the Board of Directors of the Company in their meeting 

held today ie. Monday, the 30th May, 2022. We are arranging to publish the same in the 

Newspaper(s). 

Kindly arrange to take on record as compliance and acknowledge the same. 

Thanking you, 

Yours faithfully, 
For SAMTEL INDIA LIMITED 
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PART- 
Rs 

in 
Lakhs 

S
T
A
T
E
M
E
N
T
 

OF 
U
N
A
U
D
I
T
E
D
 
F
I
N
A
N
C
I
A
L
 
R
E
S
U
L
T
S
 
FOR 

THE 
Y
E
A
R
 
A
N
D
 
Q
U
A
R
T
E
R
 
E
N
D
E
D
 

31st 
March, 

2022 

~ 
Current 

Quarter| 
Preceeding 

|
 

Corresponding | 
Ctttent 

Year | 
Previous 

Year 

ended 
Quarterended 

| 
Quarterended 

ended 
ended 

SINo, 
[Particulars 

31-03-2022 
31-12-2021 

34-03-2021 
| 

21-03-2022 | 
34-03-2021 

~ 
ftefer 

Note 
4 

Un-Audited 
Un-Audited 

Audited 
Audited 

1 
I
n
c
o
m
e
 

a. 
Revenue 

fram 
Operations 

- 
- 

- 
- 

- 
'b. 

Other 
Incame 

0.79 
0.44 

0.52 
A
A
G
 

2.09 

Total 
Incarne 

0.73 
0.44 

0.52 
2.16 

2.09 

2 
E
x
p
e
n
s
e
s
 

a. 
Cost 

of 
Material 

C
o
n
s
u
m
e
d
 

- 
= 

= 
# 

6. 
Purchase 

of 
Trade 

Goods 
- 

- 
. 

- 
+ 

c. 
Change 

in 
inventories 

( Increasej/Decrease of finished 
g
o
o
d
s
,
W
a
r
k
 

in 
progress 

and 
stock 

in 
trade 

* 
a 

= 
id 

i 

d. 
Employees 

benefits 
expenses 

O54 
0.54. 

0.54 
2.16 

246 

e, 
Finange 

Costs 
1.32 

agi 
4,32 

5.32 
5.29 

f. 
Depreciation 

and 
Amortisation 

Expense 
- 

“ 
. 

. 

g. 
Other 

Expenditure 
2.39 

0.93 
G.82 

4
o
F
 

2
9
1
 

Totaf 
E
x
p
e
n
s
e
s
 

4.25 
2.60 

2.08 
12.45 

10,36 

3 
Profity 

{Loss) 
before 

Exceptional 
items 

and 
Tax 

(3.46) 
(2,36) 

(2.16) 
(16.25) 

{8,27} 

4 
 ixceptional 

ttems 
- 

- 
- 

- 
- 

5 
|Prafit/ (Loss) 

before 
Tox 

(3.46) 
(2.36) 

(2.16) 
(20.28) 

(8.27) 
& 

|Tan 
Expense 

Current 
Tax 

- 
- 

- 
- 

: 
H
e
f
e
r
r
e
d
 

Tax 
ie 

a 
~¢ 

= 
= 

7 
Net 

Profit/ 
(Loss) 

for 
the 

Period 
/ 

year 
(3.46} 

(2.36) 
{2,16} 

(10.25) 
(B.27) 

8 
Other 

Comprehensive 
income 

Afi) 
Items 

that 
will 

not 
be 

reclassified 
to 

prafit 
or 

loss: 
- 

* 
* 

. 
- 

(ii) 
Income 

tax 
relating 

to 
items 

that 
will 

not be 
reclassified 

to 
profit 

or 
loss 

. 
“ 

+ 
# 

. 

8 
fi) 

tems 
that 

will 
be 

reclassified 
to 

profit 
ar 

loss: 
- 

. 
- 

: 
. 

(ii) 
Income 

tax 
relating 

to 
items 

that 
will 

be 
reclassified 

to 
profit 

or 
loss 

2 
* 

bi 
£ 

5 
9 

[Yotal Comprehensive 
income 

for the 
Periad 

/ Year 
(3.45) 

(2.36) 
(2.16) 

(10.28) 
(8.27) 

10 
| 

Paid 
up 

Equity 
Share 

Capital 
708,42 

F
O
R
4
2
 

AOR.42 
F
O
R
G
E
 

F
O
R
A
2
 

11 
| Other 

Equity 
(Excluding 

Revalyation 
Reserve) 

(582.44)! 
(572.45) 

12 
|Earnings 

Per 
Share 

(after 
extraordinary 

items} 
of 

Rs. 
Each 

{ not 
annualised) 

a) Baste 
40,005) 

(0.003) 
(0.003) 

(0.035) 
(0.012) 

b) Diluted 
(0.005) 

(6.903) 
(0,003) 

(0.015) 
(0.012) 

  
      

  
   
 

  
   
 

 



 
 

 
 

A 
P
A
R
T
I
C
U
L
A
R
S
 

OF 
S
H
A
R
E
H
O
L
D
I
N
G
 

1 
(Public 

Shareholding 

- Percentage 
of Shareholding 

55.89) 
| 

2 
Promoters 

and 
Promoter 

Group 
Sharehelding 

z 
a) 

Pledged/Encumbered 
x 

- N
u
m
b
e
r
 

of Shares 
- 

- Percentage 
of Shares 

(as 
2% 

of the 
total 

shareholding 
of 

premoter 
and 

promoter 
group) 

+ 
- Percentage 

of 
Shares 

(as 
a 
9 

of 
the 

total 
share 

capital 
of 

the 
c
o
m
p
a
n
y
)
 

- 
b) 

Non - 
Encumbered 

+ N
u
m
b
e
r
 

of 
Shares 

e. 
3,961,458 

3,961,458 
3,961,458 

55.89) 
55.89 

- 
N
u
m
b
e
r
 

of 
Shares 

3,126,485 
3,126,485 

3,126,485 
~ Percentage 

of Shares 
(as 

a % 
of 

the 
total 

shareholding 
of promoter 

and 
promoter 

group) 
100,60 

100.00 
290.00 

- Percentage of S
h
a
r
e
s
 

(as 
a 

% 
of 

the 
tata! 

share 
cepital 

of the c
o
m
p
a
n
y
)
 

44.41 
44.11 

44,14 

  

3,961,458 
3,964,458 

55,89 
55.89 

3,126,485 
3,126,485 

100.00 
100.00 

4411 
a
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iG at the 
beginning 

of the 
quarter 

NIL 
Received 

during 
the 

quarter 
MIL 

Disposed of 
during 

the 
quarter 

MIL 
_ 

Remaining 
unresolved 

at 
the 

end of the 
quarter 

NIL 
NOTES: 

* 
1 

The 
above 

results 
for 

the 
quarter 

and 
year ended 

31st 
March, 

2022 
are 

in 
compliance 

with 
ladian 

Accounting 
Standards 

(In-AS} 
neti 

Circular 
No, 

C
I
R
/
C
F
D
/
F
A
C
/
G
2
/
2
0
1
6
 

date 
Sth 

July, 
2036 

and 
have 

been 
audited 

by 
the 

auditors, 

since 
there 

Is 
no 

certainty 
of 

future 
taxable 

income, 

applicable, 
in 

view 
of 

the 
present 

d
e
v
e
l
o
p
m
e
n
t
,
 
the 

M
a
n
a
g
e
m
e
n
t
 

has 
prepared 

the 
accounts 

on 
a 

“Gaing 
Concern 

Gasis". 

financial 
year, 

5 
Previous 

year / 
period 

figures 
have 

been 
re grouped 

frecast 
wherever 

necessary 
to 

confarm 
ta 

the 
current 

periods 
classification. 

approval 
of 

the 
Ministry 

of 
Corporate 

Affairs, 
Government 

of India, 
is 

being 
initlated, 

2022. 

Place 
New Delhi 

Dated 
30th-May-2022 

  
fied 

by 
the 

Ministry 
of 

Corporate 
Att 

irs, read 
w 

2 
The 

Deferred 
Tax 

Assets 
in 

@
c
c
o
r
d
a
n
c
e
 

with 
In-AS 

12 
“Income 

Taxes” 
on 

account 
of 

carried 
forward 

U
n
a
b
s
e
r
b
e
d
 
losses/depreciation 

as 
per 

Income 
Tax 

Act 
1961, 

have 
not 

bean 
recognised 

d 
The 

C
o
m
p
a
n
y
 

has 
taken 

a 
registration 

with 
GST 

authorities 
for 

trading 
in 

electronic 
and 

ether 
related 

items, 
During 

the 
previous 

year, 
the 

C
o
m
p
a
n
y
 

has 
startéd 

the 
trading 

business 
of 

Specific 
electronic 

items. 
Trading 

is the 
only 

Business 
Seament 

of the Company 
hence 

the 
disclosure 

requirement 
of Indian 

Accounting 
Standard-(ind-AS 

108},"Operating 
Segments” 

are 
not 

4 
Figures 

of current 
quarter 

are 
the 

balancing 
figures 

between 
audited 

fieures 
in 

respect 
of 

full 
financial 

year 
and 

the 
published 

year 
to 

date 
results 

up 
te 

the 
third 

quarter 
of 

the 
current! 

5 
The 

proposal 
to 

shift 
the 

Registered 
office 

of 
the 

Company 
from 

the 
State 

of 
Rajasthan 

to 
State 

of 
Deihi 

has 
been 

approved 
by 

the 
members 

of 
the 

company, 

& 
The 

above 
financial 

results 
were 

reviewed 
and 

r
e
c
a
m
m
e
n
d
e
d
 

by 
the 

Audit 
Committee 

of 
Directors 

and 
approved 

by 
the 

Board 
of 

Directors 
in 

their 
respective 

meetin 

Chairman 
and 

Managing 
Director   

SEBI 

the 
process 

of 
seeking 

the 

Satish 
K. 

Kaura   
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Statement of Assets and Liabilites as at March 34, 2022 ‘ 
Rs. in Lakhs 

As at As at 

S|. No, [Particulars 
Maren 31, 2022 | March 31, 2021 

{Audited} (Audited) 

A \ASSETS 
: 

4. |[Mon- Current Assets 

(a) Pronerty, Plantand Equipment 
- - 

(b) Capital Work -in-Progress 
- - 

(c) Investment Property 
. - 

(d) Other intangible Assets 
- - 

te) Financial Assets 

(i) Investments 
42.28 42.88 

{ii} Leans 
- - 

(ii) Others 
- - 

(f) Deterrad Tax Assets (net) 
- - 

(2) Non- Current Tax Assets (net} 
- ' ~ 

th) Other Non-Current Assets 
5.64 5.80 

Total Mon - Current Assets 
43,52 48.68 

2 |Current Assets 

fa) inventories 
- = 

{b) financial Assets 

(i) Investmmants 
- - 

(ii) Trade Receive bles 
29.99 29.99 

(iii) Cash and Cash Equivalents 
5.47 5,16 

(iv) Bank Balances other than (ji) above 
37.02 33.19 

{v) Loans 
- . 

(vijOthers 
- 1.94 

{ce} Other Current Assets 
586.52 §94.28 

Total Current Assets 
661,00 664.56 

Total Assets (2+2) 
709.52 73.24: 

B EQUITY AND LIABILITIES 

1 fEquity 

{a} Equity Share Capital 
708.42 703.42 

(b) Other Equity 
(582.44) (572.15) 

Tatal Equity 
125.98 136.27 

2 |Liabilities 

Non- Current Liabilities 

{a} financial Liabiilies 

(i) Borrowings 
: a 

(iH) Other Financial Liabilities 
- 

(b} Provisions 
- - 

(c} Defarred Tax Habilities (Net) 
x = 

Total Non ~ Current Liabilities 
- : = 

3 fCurrent Liabilities 

(a) Financial Liabilities 
: 

{i} Borrowings 
11.53 10.03 

{i} Trade Payables 

Due to Micro and Sinvali Enter prieses 
- - 

Due to Others 
28.57 23.57 

(b) Other Current Liabilties 
543.44 538.37 

(c} Provisions 
z i 

(d) Current Tax Livibilities (net) 
= = 

Total Current Liabilities 
583.54 576.97 

Total Equity and Liabilities 
709.52 743.24             

  

  
 



SAMTEL INDIA LTB 

Cash Flow Statement for the year ended March 34, 2022 

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

      

Rs. in Lakhs 

Particulars Current Year Previous Year 

ended ended 

March 31, 2022 March 31, 2021 

(Audited) (Audited) 

A |Cash flows from operating activities 

Profit before tax for the year (20.29) (8.27) 

Adjustments far: 

Income tax expense recognised in profit or logs = - 

Share of profit of associates - * 

Share of profit of a joint venture - - 

Finance costs recognised in profit or loss 5,32 5.29 

investment income recognised In profit or loss - ~ 

Gain on disposal of property, plant and equipment a 5 

Transfer to Generel Reserve * - 

Interest Income (2.10) (2.09] 

Gain on disposal of interest in former associate - t 

Net (gain) /loss recarded in profit or loss on financial - + 

liabiities 

designated as at fair value through profit or loss 

Net (gain}/loss arising on investment measured et fair - 

value through profit or loss 

Gain arising on effectiva settlement of legal claim - - 

(7.07) (5.07) 
(Increase)/decreese in other Non Current Assets 

Movements tn working capital: 

(Increasa}/decrease in other azsets 7.86 2.26 

Decrease in trade and other payables z é 

(Decrease)/increase in other llabilities 6.56 £.01 

Cash generated fram cperations 14.43 3.20 

Income taxes paid - - 

Net cash generated by operating activities Tat 3.20 

B icash flows from investing activities 

Interest received 2.10 2.05 

Net cash (used In)/generated by investing activities 2.40 2.09 

€ Cash flows from financing activities 

interest paid / Interest recaived (5.32) (5.25) 

Net cash used in financing activities (5.32) (5.29) 

Net increase in cash and cash equivalents 4.44 - 

Cash and cask equivalents at the beginning of the year 38.35 33.35 

Effects of exchange rate changes on the balance of cash 

held in foreign currencies : ° 

Cash and cash equivalents at the end of the year 42.49 38.35 

Notes: 

(a) Cash and Cash Equivalents comprises oF 

Particulars Seat Apat 
March 34, 2022. Viarch 32, 2021 

Balances with Banks 5.47 5.16 

Deposits held as Margin Money/ Security for Bank Guarantees a7.02 33.19 

Total 42.43 38,35   
    
(b} The above Cash Flow Statement as been prepared under the “Indirect method" as set outin Ind AS-7, we 

se 
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40}231}g 
T
u
e
u
e
y
y
 

pUe 
L
e
L
U
T
E
Y
D
 

esney 
SHES 

    

g
e
e
 

E
P
 

aed 
CAMIAEYLONITaLINS 

~ 
s
o
n
g
 

sear 

far. 
  

 
 
 
 

  

O
y
 

jepueuly 
A
p
e
u
e
n
t
 
ata 

yo 
yetsoy 

Ng 
SUL 

Uligal 
Eeries | 

iat] 
JO ¢ any 

ypin'pue 
eeog 

TAY 
seuediue) 

ah 
40 

EET 
U 

NSE? 
A
F
 9 

reyan 
uo 

p
u
 

joy 
4 

‘suoneinSoy 
(squaiiaanbay 

asnsojsiq 
pul 

suoQesi aD 
sunsyy) 

19a! 

oneas 
sapun 

p
a
q
p
e
s
s
i
d
 

se 
G
u
y
s
o
d
a
s
 
jejaueuy 

W
o
 

pUy 
{oe-siy 

pul) 
pae| 

"2707 
‘ACIA 

UNDE 
UO 

P
s
y
 
T
u
a
s
U
I
 

BYy 
Je 

S2OJI9I;q 
40 

pivog 
343 

Aq 
p
a
n
o
a
d
d
e
 

pure 
2 

§ 
dif} 

jo EE 
U
S
P
E
N
T
S
y
 
JapuN 

s
a
d
u
e
r
s
x
g
 
p
o
y
 

BYy 
{Him 

pati 
s
y
n
s
e
y
 
j
e
p
u
e
u
y
 
A
e
p
e
n
t
y
 
p
a
y
p
n
e
u
n
 

jo 
qeUNOY 

p
a
e
y
a
p
 

Sys 
Jo 
F
e
e
 

UE 
S| 

aAOge 
B
Y
 

“T 

g
e
n
e
 OE 

e
d
 

. 
jujaq 

Aven 
: 82Rjd 

“9107 
BINH 

w
a
t
u
p
u
a
w
i
y
 
(pPABpUeLS 

B
u
u
n
o
o
a
y
 
uvipuy) 

s
a
u
e
d
i
i
o
y
 

ayy 
pqge 

STOS 
‘ayoy 

(paepuers 
d
u
p
u
n
c
s
a
y
 
velpus) 

s
o
u
e
d
i
u
o
3
 

ayy 

pubis 
Jununossiy 

URIpUE 
YIM 

BUC psOIIe 
UL 

pasedand 
uaag 

aney 
synsoy 

jepueUy 
anoge 

SYL 
°Z 

s
o
s
 
erpL/asq- Manan 

STUEYIKY 
YIOIS 

OU} 
UO 

aIQePeAT 
oue 

sayisay) 

S
y
 
MwiOD 

JpMy 
syy 

Ag 
pemalnes 

a1oMr 
T
e
s
t
e
 

syy) 
PUE 

Synser 
JEIUELIY 

papeiap 
oyk 

“STOe 

 
 

 
 

 
 
 
 

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 
 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

  
  

 
 

 
 

  
  

 
 

  

1saqOKy) 

| 
(zt0'0} 

(st0'0) 
(¢00"0) 

(eo0'o) 
(sooo) 

paynid 

(zr0°'o) 
(s10'0} 

(e00") 
(00°0) 

(s00°0} 
. 

/ 
aisea 

(ypea 
-/or 

Su 
Jo 

ShyeA 
o9eg} 

aaeys 
Jag 

Bunveal 

(gtzzs) 
(bp'zes) 

= 
+ 

- 
Gae2d 

snojnaid 
ary 

yo 
poays 

aourjeg 
PET PN 

ayy 
HY 

UrAats 
si 

[SdAIDSay 
U
O
E
N
}
C
A
T
Y
 
dujpnpee|seniasoy! 

Pa 

Ebene 
eyBot 

Ze 
ROL 

ev'ede 
eeaoe 

fysee 
for 

oy onjeA Bes) 
feydeD 

sueus 
Munb3; 

Oo 

(ex‘ot) 
(9v'z} 

(oe’e) 
i
o
e
)
 

(xe) 
JBye) 

PUOFUY] 
a
n
j
s
u
a
y
e
i
d
i
i
o
y
 
1
9
0
0
 

yfreL 
1
0
y
y
)
p
o
u
a
d
 

87 
ror 
[
s
s
o
 

7] A
o
l
 

S
u
y
s
y
d
u
a
g
j
p
n
u
a
d
 

ayy 
Jog 

a
w
o
s
u
y
 
B
A
I
S
U
D
Y
D
I
G
U
I
O
D
 

[BIOL] 
& 

fisee t) 
(O02) 

toga) 
{ove} 

(sway) 
Alen) p

r
o
e
s
g
 
pue 

peuaydaoKg 
J9ye) 

wey 
sayye 

popiad 
oyy 

20) 
(ss07)/joig 

ON] 
Y 

(62°08) 
fore 

{6e"¢} 
(gp'e} 

(
g
a
y
 

seu proeiydg 
ple 

yeuondeoxg 
rye) 

‘xe L 
340704 

‘poned 
ayy 

apy 
(S809) /1O1d 

IBN] 
© 

(ez'ot} 
(9t'2) 

(gE2) 
tore} 

(stay 
Areuiplowimg 

pue 
jeunjdooxg 

‘x2) 
25039q) 

popad 
ays 

40} 
(S507) 

d
a
n
]
 

ze 

e
r
z
 

o
T
z
 

<s'0 
p
e
t
 

6f'0 
S
U
C
H
E
I
A
G
 

UNGsp 
a
u
L
C
I
U
 

;EIOL 
FT 

(paypny) 
fpeupay) 

|
 
(paupneun) 

{peupne-un)}| 
(penpny) 

tzoz'ente 
|
 

zzoc-eo-1e 
|
 

tzoz-e0-te 
| 
Teoe-et-Te 

|
 
zzoz-E0-Ts 

sae[nsyied 
ON'S 

p
o
p
u
g
 

s
e
a
)
 

p
a
p
u
g
 
s
v
e
n
 

 
 

 
 

  
 
 

supe] 
Ub 

Se 
{cod 

H
O
M
V
I
N
 
S
T
E
 
C
2
G
N
E
 
U
I
L
E
W
N
O
.
 
A
N
Y
 
B
W
A
 
a
H
L
U
O
S
 

SLINSAY 
T
V
I
D
N
Y
N
H
 
I
N
O
W
O
N
Y
L
S
 

JO 
Livdixa 

E
L
O
Z
O
T
I
I
A
T
S
E
L
M
G
O
G
T
E
T
 

AON 
NID 

T
O
O
v
e
s
 

- 
u
e
y
s
e
l
e
y
 
‘
e
y
o
y
 

‘
p
e
o
y
 
U
e
I
E
g
 

E15) 
‘
e
u
y
o
y
 
c
h
e
n
 

asaya 
P
I
O
 

“
p
a
a
y
 

G
a
u
i
 

WIGN! 
VALAIS 

 
 

  
 



R. SHARMA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of Samtel India Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of Samtel 

India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Samtel India Limited (the “Company”) for the quarter and year ended March 31, 2022 
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 

> Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us. the 
Statement: 

i, is presented in accordance with the requirements of the Listing Regulations in this regard; and 

i, gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss , other comprehensive loss and 
other financial information of the Company for the quarter and year ended March 31. 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act. 2013. as amended (“ the Act”). Our responsibilities under those 
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone 
Financial Results” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion, 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company is responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net loss and other comprehensive loss of the Company and ptf 
financial information in accordance with the applicable accounting standards prescribed under § 
133 of the Act read with relevant rules issued thereunder and other accounting principles gene 
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies: making judgments and 
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records. relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concer basis of accounting unless the Board of Directors cither intends to liquidate the 
Company or to cease operations. or has no reulisti¢ alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

- Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is nota Buarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if. individually or in the aggregate. they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Statement. whether due to fraud or 
error, design and perform audit procedures responsive to those risks. and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery. intentional omissions. misrepresentations, or the override of 
internal control, 

* Obtain an understanding of internal control relevant to the audit in order ta design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
operating effectiveness of the company’s internal control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However. future events or conditions may cause the Company to cease to continue asa going concern. 
* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with q statement that we have complied with relevant ethical requirements regarding independence. and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the audited fi gures in respect of the full financial year ended March 31. 2022 and the published unaudited ¥ear-to-date figures up to the third quarter of the current financial year. which were Subjected toa limited review by us, as required under the Listing Regulations. 
For R. Sharma & Associates. 
Chartered Accountants 
Firm Registration Number: 003683N 
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CA Rakesh Sharma 
- Partner 

Membership Number 082640 
Place : New Delhi 
Date: May 30, 2022 
UDIN: 22082640AJWLJK9830 
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