
sML/CS/2022/LL4
Date: NovemberL2,2022

To,
The Departnent of Corporate Services
BSE timited
Phirozee f eejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400 001

Scrip Code: 511630

Dear Sir,

Sambhaav Media Limited
"Sambhaav House", Opp. Judges' Bungalows, Premchandnagar Road,
Satellite, Ahmedabad - 380 015.
'lel: +91-79-2687 3914115/16117 lFax: +91-79-2687 3922
E-mail: info@sambhaav.com I Website: www.sambhaavnews.com
CIN: L67 120GJ1990PLC0 14094

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/L,G Block
Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051

Scrip Symbol: SAMBHAAV

sub: outcome of the Board Meetlng dated November 12. 2022

Ref: Regulatlon 33 of SEBI [Ltsting Obligatlons and Disclosure Requirements) Re9ulations.
2015

This is to submit that the meeting of the Board of Directors of Sambhaav Media Limited was held on

Saturday, November LZ, ZOZZ it ttre registered office of the Company whereat the Board has

considered and approved the following business:

1. Unaudited Standalone & Consolidated Financial Results for the quarter/ half year ended on

September 30,2022. Copy of the Unaudited Standalone & Consolidated Financial Results

along with the Limited Review Reports (Standalone & Consolidated) of the Statutory

Auditor is enclosed herewith.

The meeting commenced today at 10:30 a.m. and concluded at / 2 '( o PryKindly take the same

on your record and acknowledge the receipt.

Thanking you,
Yours faithfully,
For, Sambhaav Media Limtted

Manisha Mali
Company Secretary

Encl: a/a
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2. STATEMENT OF ASSETS AND LIABITITIES AS AT SEPTEMBER 30, 2022
(All Amount in Rupees Lakhs, unless othendise stated)

Standalone Consolidated
September 30, 2022 March 31, 2022 September 30, 2022 March 31, 2022

Unaudited Audited Unaudited Audited
ASSETS

NON.CURRENT ASSETS

(a) Property, Plant and Equipment
(b) Capital Work in Progress

(c) lntangible Assets

(d) Financial tusets
(i) lnvestments
(ii) Others

(e) Other Non Current Assets

3,407.63

L,490.62

749.67

947.57

364.04

3,648.01

1,541.60

746.24

900.00

32s.63

3,404.L8

20.33

L,490.78

223.59

947.57

354.04

3,64t.97

20.33

1,542.68

217.L6

900.00

325.53
TOTAL NON CURRENT ASSETS o9s9.53 7,t6L.48 5,450.49 6,@7.77

CURRENT ASSETS

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) lnvestments
(iii) Cash and Cash Equivalents

(iv) Eank balances other than (ii) above
(v) Loans

(vi) Others

(c) Other Current Assets

(d) Current tax asset / liabiliW, net

13.95

2,57L.34

20.51

72.06

22.43

5L2.67

7.78

1,113.04

7L4.14

14.43

1,883.63

t5.44

4.14

22.00

479.97

0.47

985.10

82.32

133.51

2,586.86

20.61

t7.41
50.93

77t.58
8.92

L,t26.05

727.46

137.51

1,899.1s

15.44

34.29

50.50

791.06

0.88

993.s3

92.69
rOTAT CURRENT ASSETS 4388.03 3,487.50 4,843.44 401s.05

Asset held for sale

fotal assets rL,347.56 10,il8.98 11,293.93 10,662.82

EQUITY AND TIABITITIES

EqUITY

(a) Equity Share Capital

(b) Other Equity
1,911.11

6,434.58

1,911.11

6,450.55

1,91 1.1 1

6,591.39

1,91 1.11

6,509.66
TOTAT EQUITY 8,345.69 8,361.66 8,502.50 8,520.77

UABTUTtES

NON.CURRENT TIABITITIES

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liability
(iii) Others

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non Current Liabilities

246.36

152.48

147.97

4,24

149.90

11.08

268.98

301.42

742.18

6.04

128.58

5.90

246.36

152.48

27.9L

11.56

L45.76

11.08

258.98

30t.42

22.r8

73.22

126.88

s.90
TOTAT NON CURRENT LIABITITIES 7Lt.97 853.10 595.25 738.58

CURRENT TIABITITIES

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liability
(iii) Trade Payables

1)Total O/s due from Micro & small enterprises

2) Total O/s due from other than Micro & small enterprises
(iv) other Financial Liabilities

(b) Provisions

(c) Other Current Liabilities

1,168.93

289.95

18.35

754.76

9.30

48.61

554.9s

274.50

29.98

390.90

7.5!
75.38

1,158.93

289.95

18.3S

657.46

9.31

52.18

654.95

274.50

29.98

3s0.00

7.75

86.29
TOTAL CURRENT TIABITITIES 2,289.90 7,4t4.22 2,195.18 t,40r.47
TOTAT TIABILITIES 3,001.87 2,287.t2 2,791.4t 2,142.O5
TOTAI. EQUITY & IIABITITIES Lt,t47.55 10,548.98 11,293.93 t0,662.82

Place: Ahmedabad

Date: November 12, 2022

8y order of Board of Directors

Kiran B Vadodaria

Chairman & Managing Director

DIN:00092067



3. CASH FIOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022
(All Amount ln Rupees Lakhs, unless otherwlse stated)

1) The above cash flow statement has been prepared as per the I'lndirect method" set out in the lndian Accountint standard (lnd As) - 7 statement of cash Flows.
2) Figures in bracket indicate cash outflow.
3)Previousyearfisureshavebeenretroupedandrecastwherevernecessaryto confirmtocurrentyear,sclassification.

By order of Board of Directors

Place: Ahmedabad

Date: November 12, 2022

-tr""rrl* -
Chal.man and Managing Dlrector

OIN:00092057

Particulars

Standalone I Consolidation
For the period ended on

September 30, 2022
For the period ended

on Sep 30, 2021
For the period ended on

September 30, 2022
For the period ended

on Sep 30, 2021

Unaudited Unaudited Unaudited Unaudited
l(Al cAsH FLow FRoM opERATIN6 Acrvrtes 

-_-
I Profit/ (loss) Before Tax

I Adlustments for:

I Oapr".iation and amortization

I tnt"rest and finance charges

I lnterest income

I Share or profit/(Loss) ofJoint Venture

I teain)/Loss on fixed assets sold/ discarded (net)

I Unrealised Gain on Mutual Fund

I Remeaurement ofthe lnvestments

I Operating lrofit before Working Capital ChanSes

I

I Adjustments for chantes in workint capital :

| (lncrease)/decrease in loans & advances and other assets

| (lncrease)/decrease in trade receivables

| (lncrease)/decrease in inventories
I

I lncrease/(decrease) in trade payables, other liabilities and provisions
I

I Cash Genemted from Operations

I

I lncome taxes paid / (Refund received)

I

I Net Cashflow from OperatingActivities

I

l(B) 
cAsH FLow FRoM tr{vEsilNG AcflvlilEs

I Purchase of fixed assets

I Sale of Fixed Assets

I hvestment in Joint Venture

I lnvestment in Fixed Deposits(with original maturity over 3 months)
I lnvestment in Mutual Fund

I tnterest received

Net Cashflow from lnvestint Activities

(c) cAsH FIOW FROM FtNANCtNG ACflVtTtES
Receipt/ (repayment) of Borrowings
Leas€ Liabilities
lnterest and finance charges

Net Cashflow from Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents

Cash and bank balances at the beginning of the year
Cash and bank balances at lhe end of the year

r0.78

312.1r
10s.33
(2s.34)

2.94
(0.17)

26.18

338.97

116.55
(32.s2)

tr.rot
0.93

1.13

310.46

105.43

(4t.87].

2.94
(0.17)

7.54

332.82

116.58

147.48)
4.60

(1.20)

0.93
405.55

(2s3.94)

(687.59)

0.47

335.38

448.9r

(s.67)

(s.11)

8.65

1274 1F-\

377.92

(207.06)

(687.5e)

3.90

272.6L

4t3.79

(2s.351

(1.e7)

16.68

(2s6.O31
(200.13)

36.94

158.60

9.65

1240,32t

39.89

143.11

4.77

|.231,071 158.95 (280.211 138.34

(27.811,

4.10

(0.43)

(s.00)

21.60

(133.381

(14.ss)

0.46

31.06

127.871

4.10

(0.43)

(s.00)

40.04

(133.21

1L7.32
0.46

47.48
(7.s41 (116.4s) 10.90 (102.s9)

491.35
(133.49)

(10s.33)

22.04

(115.ss)

491.35
(133.49)

(10s.43)

22.03

(116.s8)

252.53 {94.51) 252.43 194.5s)

7.92 (s2.0il (16.881 (58.80)

4.14

12.06
53.99

1.98
34.29

t7.41
68.35

9.56

NOTES:
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7.

Limited review report on Unaudited Quarterly Standalone Financial Results of
Sambhaav Media Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Sambhaav Media Limited

We have reviewed the accompanying Statement of unaudited standalone financial

resutts ("the statement") of SambhaavMedia Limjted (the 'Company') for the quarter

ended 30th September 207?, being submitted by the Company pursuant to the
requirements of Regutation 33 of the SEBI (Listing 0btigations and Disctosure

Requirements) Regutations, 2015, as amended ('Listing Regutations'), inctuding

retevant circutars issued by the SEBI from time to time.

The statement, whjch is the responsibitity of the Company's management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down jn lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, and SEBl circutars CIR/CFD /FACl62/2A16 dated Juty

5, 2016 and other accounting principtes generatty accepted in lndia and in
comptiance with Regutation 33 of the Listing Regutations, Our responsibitity is to
express a conctusion on thc Statement based on our review.

We conducterj our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of lnterim Financiat lnformotion Performed

by the Independent Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia. Thjs standard requires that we ptan and perform the review to

obtain moderate assurance as to whether the Statement is f ree of materiaI

misstatement, A review of interim financial reporting consists of making inquiries,

primarity of persons responsibte for financial and accounting matters and apptying

anatytical procedures and other review procedures, A review is substantiatty less in

scope than an audit conducted in accordance with Standard on Auditing specified

under section 143(10) of the Companies Act, 2013, and consequentty does not enabte

us to obtain assurance that we woutd become aware of at[ significant matters that

might be identified in an audjt, Accordingly, we do not express an auditopinion'

'l
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I,1. Based on our review conducted as above, nothing has come to our attention that
causes us to betieve that the accompanying Statement, prepared in accordance with

appticabte accounting standards and other recognized accounting practices laid

down in the aforesaid lndian Accounting Standard (lnd-AS) specified under Section

133 of the Companies Act,2013 as amended, read with retevant rules issued

thereunder and other accounting principtes generatty accepted in lndia, has not

disctosed the information required to be disctosed in terms of Regutation 33 of the

SEBI (Listing Obtigations and Disctosure Requirements) Regulations, 2015 inctuding

the manner in which it is to be disctosed, or that it contains any material

misstatement.

ElB p h a:;i! of-.tial!.g r

a. We draw attention to the Note No, 4 of the standatone statement that describes

the completion of the contract awarded by Cujarat State Road Transporl

Corporation Limited ('GSRTC") to Sambhaav Media Ljmited in respect of

lmptementation of Pubtic Entertainment Systern ("The contract") on Buitt, Own &

Qperate basis, on 12.09,?0?2. The company is in the process to comptete alt

necessary procedures and formatities to get back the possession of the assets

instatled in buses of GSRTC towards the execution of the Contract. Hence,

necessary accounting treatment in regards to the comptetion of said "Contract'

witt be prov'ided onty when the company is in repossession of the assets jnstalted

towards the execution of the Contract.

b. Further, We atso draw your attention to the Note 5 of the Statement that

describes the search operation carried out by the lncome Tax department at the

Company's business premises and residential premises of the promoters and

certain key emptoyees of the Company. As the Company has not received any

communication on the findjngs of the investigation by the lncome Tax

department titt date except for the notices under section 148 andlor section

142(1) and / or section 143 (2) of the lncome-tax Act, 1961 for the assessment

years 201 6-17,7019-20 & 7Q21-72 for which the Company has responded/ in the

process of responding to the notjces, Lhe impact and adjustment (if any), relating

to this matter on the financiat resutts for the quarter ended September 30,7422,

is presentty not ascertajnabte,

Our conctusion is not modified in respect of above matters.

ForRKDoshi&CoLLP
Chartered Accountants
FRN: 102745W /Vl

5.

Date: 12th Novemb er, 20??

Ptace: Ahmedabad

Rajiv K. Doshi

Partner
M. No.:032542
UDIN: 2 2 o 325 42 tsCwv XB 2e1 3
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Limited review report on Unaudited Quarterly Consotidated Financial Results under
Regulation 33 of SEBI (Listing Obligations and Disclosures Reguirements) Regutation,
201 5

To,
Board of Directors of
Sambhaav Media Limited

1. We have reviewed the accompanying Statement of lnterim unaudited consotidated
financiaI resutts of Sambhaav Media Limited ("the Parent,") and its subsidiary
company (together referred to as "the Group") and its joint venture for the quarter
ended 30th September, 2022 ("the Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regutation 33 of the SEBI (Listing

0bligations and Disctosure Requirements) Regutations, 2A15, as amended ('Listing
Regutations')inctuding retevant circutars issued by the SEBI from time to time,

2. This Statement, which is the responsibitity of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principtes laid down in lndian Accounting Standard 34 "lnterim
Financiol Reparting" ("lnd A5 34"), prescribed under Section'133 of the Companies Act,

2013 as amended, and other accounting principles generatty accepted in lndia and

in comptiance with Regulation 33 of the Listing Regutations, Our
responsibitity is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Finonciol lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we ptan and perform the review to obtain moderate
assurance as to whether the Statement is free of materiat misstatement. A review of

interim financiat information consjsts of making inquiries, primarity of persons

responsibte for financial and accounting matters, and applying anatytical and other
review procedures. A review is substantialty less in scope than an audit conducted in

accordance wjth Standards on Auditing specified under Section 143(10) and consequentty

does not enable us to obtain assurance that we woutd become aware of a[[ significant

matters that might be identjfied in an audit, Accordingty, we do not express an audit

oprnron. /i$l ,s\x
we also performed procedures in accordance wirh the d$/4;h\FL}.,'t"\\
ctFlcFD/cMD1t44/201e dared 2eth March, 201e issued by sEBt under RfishffiuHsflp)I
of the Lisring Regutations, to rhe exrent appticabte. 

Kdr-* /g,)
,Y "/;

ayTglzl
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Ved Technoserve Pvt. Ltd.
mbhaav Nascent LLPP

5.

4. The Statement inctudes the resutts of the fottowing entjties:

Relationsh
tty-own Subs

Joint Venture

We did not review the interim financial resutts of one subsidiary company inctuded in

the statement/ resutt whose interim flnanciaI resutts (before etiminating inter'
company batances/ transactions) ref(ect totat assets of Rs. 713.83 Lakhs as at 30th

September, 2022 and total revenue of Rs. 99.25 Lakhs, total net profit/(toss) after
tax of Rs. (2.38) Lakhs and total comprehensive income of Rs, (2.38) Lakhs for the
quarter ended 30th September,2022, and total revenue of Rs. 198,44 Lakhs, total net

profit/(toss) after tax of Rs. (8,85) Lakhs and totat comprehensive income of Rs'

(8,85) Lakhs for the hatf year ended 30th September,2022, as considered in the

statement. The Statement inctudes financial resutt of a joint venture which reflects
group's share of net profit / (toss) after tax of Rs, 2,05 takhs and totaI comprehensive

income of Rs. 2.05 iakhs and net profit / (toss) after tax of Rs,4.91 lakhs and total

comprehensive income of Rs.4.91 takhs for the quarter and hatf year ended 30'h

September, 2072, as considered in the consotidated unaudited financial results, in

respect one joint venture, based on their interim financial information have not been

reviewed by us, These interim financia[ statements / resutts have been reviewed by

other auditors whose review reports have been furnished to us by the management,

and our conclusion in so far it retates to the amount and disctosures in respect 0f

subsidiary and joint venture, is based on sotety on such review reports of such othcr

audjtors and the procedures performed by us as stated in paragraph 4 above.

gur opinion on the consolidated financiat resutts is not modified in respect of this

matter.

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on consideratjon of fhe review reports of other auditors referred to

in paragraph 5 above, nothing has come to our attention that causes us to betieve

that the accompanying Statement, prepared in accordance with the recognition and

measurement principtes taid down in the aforesaid lndian Accounting Standard and

other accounting principtes generaUy accepted in lndia, has not disctosed the

information required to be disctosed in terms of Regutation 33 of the Listing

Regutations, including tlre manner in which it is to be disctosed, or that it contains

any materiaI misstatement.

Emphasis of Mattgr

a, We draw attention to the Note No, 4 of the consotidated statement tha[ describes

the completion of the contract awarded by Cujarat State Road Transport

Corporation Limited ("GSRTC") to Sambhaav Media Limited in respect of

lmplementation of Pubtic Entertainment System ("The contract") on Buitt, Own &

6perate basis, on 12.09.2072, The company is in the process to comptete att

necessary procedures and formalities to get back the possession of the assets

instalted in buses of GSRTC towards the ex Contract. Hence,

of said "Contract'
necessary accounting treatment in regards to

6,
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witt be provided onty when the company is i

towards the execution of the Contract.

assets instatted

Entity



b. Further, we atso draw your attention to the Note 5 of the statement that

describes the search operation carried out by the lncome Tax department at the

company's business premises and residentia[ premjses of the promoters and

certain key employees of the Company. As the Company has not rece'ived any

communication on the findings of the investigation by the lncome Tax department

titt date except for the notices under section 148 and/or section 142(1) and / or

secrion 143 (2) of the lncome-tax Act, 1961 for the assessment years 2016-17'

2l1g-zo, 2ozo-21 &.2021-2?',for which the company has responded/ in the process

of responding to the notices, the impact and adjustment (jf any), retatlng to this

matter on the financiat resutts for the quarter ended September 30, 2022' is

presentty not ascertainabte.

our conctusjon is not modified in respect of above matters.

ForRKDoshi&CoLLP

Date: 1 Zth Novemb er, 7022

Ptace: Ahmedabad

Rajiv K. Doshi

Partner
M. No.:032542
uDrN: 2203 2 59 2 Bc wwB s z6 tL

Chartered Accountants
FRN: 102745WM1
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