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Date: November 12, 2021

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited

Phirozee jeejeebhoy Towers, Exchange Plaza, Plotno. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),

Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 511630 v Scrip Symbol: SAMBHAAV

Dear Sir,

Sub: Outcome of the Board Meeting dated November 12,2021

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

This is to submit that the meeting of the Board of Directors of Sambhaav Media Limited was held on
Friday, November 12, 2021 at the registered office of the Company whereat the Board has
considered and approved the following business:

1. Unaudited Standalone & Consolidated Financial Results for the quarter/ half year ended on
September 30, 2021. Copy of the Unaudited Standalone & Consolidated Financial Results
along with the Limited Review Reports (Standalone & Consolidated) of the Statutory
Auditor is enclosed herewith.

The meeting commenced today at 11:00 a.m. and concluded a Kindly take the same
on your record and acknowledge the receipt.

Thanking you,
- Yours faithfully,
For. Sambhaav Media Limited

R/ |
Company Secretary
Membership No: A40377

Encl:a/a
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Statement of 3andaslene and Consolidated Unaudited Finandlasl Besubts for the Quarter and Maff yesr anded on Teplember 30, 2071
{7 in Lakhy, except pod ihare data)

Standalone Consolidated
] Particulars Quarter  Ended Hall ¥ear ended Yeiar Ended Quarter Ended Half ¥ear ended Year Endod
N a0fef2021 | 30/06/2021 | 30/09/ 2020 3(’!99}1{]21 Fofoe/2020) 31/03/2021 | 30/00/2021 | 3006,/ 2021 | 30/ 040/ 2020 3Dfﬂ9ﬂ_u21 30082020 51£n3r'2n1:|
(Refer Motes below) Unaudited Unaudited | Unaudited | Unaudited | Unawdited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 [Iincome from Cperations
o Revenue from opreraticng 1,004,08 1.007.24 108346 2.011.32 1.671.54 4,143,599 1,004.08 1,007.24 1,127.17 2.011.32 1,7315.25 &,707.69
b Other income B3.93 53.59 bH .45 147 52 125.73 142 16 .68 0 30 15.20 160.58 138.5) 267,39
Total Income 1,088.01 1,07C.83 1,131.92 1,158 834 1.797.27 4. 386.15 1. 094.76 1,077.54 1.202.37 217230 187377 4,475,068
? |Expenses
3 Comtof matesial comiunmed 19,10 1711 &8 3621 693 504 3324 3L12 BL 34 R 9711 161 85
b Changesin immestodies of Fiviilwed geods, work-n-progress 0.05 a0 10.25)1| o.o7 13117} {11711 ke, 002 L] | naz fiin (117
[ Aroadcasting Expenses 300,00 300.00 1500 D B0, DD GO 1.410.00 IRD.00 3G0.00 300,50 SO0.0n sab.oa 1, 41000
d Employee benefits expentes U&.09 90.21 R%.T2 186.30 177.19 3801 115.35 109,51 104, 1R 224 EG 214.30 &332 77
= Finance cos: T | S8 fB 7280 116,55 147.4: J89 62 5780 SH78 7330 11858 148 18 261,08
I Depreciatian and amarllzathan oxpenses 0588 173.09 180,50 138.97 355.56 T19.12 1b3.08 169.74 175,57 33242 351.99 704.71
g Dther pepesnes 433 .44 221,10 thl 31 R54.56 23054 L 769,91 4318 33 A05.74 Aa2 38 RIOLGF B0l G9 1, 5E4.08
Total Expenses 1,072.37 1,060.29 1,110,566 2,132 56 2,1317.80 4,601.13 1,089.85 1,074.91 1,174.52 2, 164.76 2,212.1d 4,673,582
1 |Profit f {Loss) before encesthonal lems , share of net profit £ (Loss] of
Inwestmant accounted for using equity method and 1ax 15:88 10:3% el R4 124033} 1114.68) a1 43 £2.85 7.54 (338.32) [198.24)
4 |Share of Profit / {Loss) of Joirt vaniure - - - - - {7.15) 11,75 |2.67) 1 60 1H7.54) 4,25
5 |Profit f {Loss) before exceptional [tems and tax 15.64 1054 11.26 26.1B (340 53} [218.98) [2.24) 14,38 20,18 1z2.38 [355.87) {193.99)
& |Exceptional items.
7 ]pmm J (Loss) before tax 15.64 10.54 11.26 2E.1B [:IAD.T.}H [214.98 2243 14.38 2018 1714 [355.87]] |191_5‘g“
& |T#x Exgense
3 Curment Tax 2.56 1.53 . 405 - 2.58 1.53 .19 & g 089
5 Carber yeat lax proisan - . . - - .16 - = 2830
r  Deferred tag 220 {C.30 [9.72} 1390 972} 157.34) 2.240 |0 3C] 19.721 180 [EREY [57.83)
4 |Net Profit f {Loss) for the period 10 88 9.31 10.58 I0.13 1330.81) [185 80)) {7.00) 13.1% 30,08 6.15 (3461500 [165.74)
10 |Gther Comprehensive Inceme
a  Fair valuaticn of investment in equity shares N6 Daf D2 053 D2 1% 0.28 Q6T 0,29 253 062 1,38
o Ar-measurcment galted Ppsaes) on pnst emaloyment benedil plass - - 1Al s . M 0,85
11 |Total comprehsensive income fof the period 11.14 o.of 41,27 21.12 {330,149} [184,52) [6.743] 13.82 30,38 7.08 [345.53] |1§ 3,60]
12 [Met profit attributable to!
3 Dwrers 10.88 831 10,98 20.19 {330B1) |185.80) {700 13.15 nns 615 1346.15) 1165, 14)
p Non-controli ng interest - - - 3 - - -
11 |Cthes comprehensive income altibutable 102
a Cwrrers 026 oET 029 093 0E2 CER 32 &7 029 k=8 062 214
b5 Non-contro/l ng intenest - . - -
14 |Total comprehensive ingome attributabde to:
a Oweers 11.14 998 311.27 71.12 1330.1%) {IH.ﬁzlﬁ | 13.82 30.38 7.08 |345.53)| 16360
& Non-cortrofing intencst - - = . - . - - .
15 |Pad-up eguity share captal 1,91111 1.911.11 191111 1,911.11 1.911.11 1,911.11 1,911.11 1,911.11 1,911.11 1,911.11 1,911.11 1,811,11
Hace valee of T 15-)
16 [Hplance of Cther Fouity G, 466,09 6,607,15
17 |Earnings per eguity share from continulng o perations {Face value of § 1/
each] [not annualised)
Basic [ier T) 0,01 a1 a.02 0.0% 1.17) {160 [.01) 0.01 0902 ot
Duluted (in T} 0.0 0.0] o0 .01 {17} 1610} 10.03) 0.01 a0k o.01




NOTES:

Place: Ahmedabad
Date: November 12, 2021 DIN: 06468634

Statement of Standalone and Consolidated Cash Flows is attached in Annexure 4

This statement has been prepared in accordance with the Companies (Indizn Accounting Standard) Rules, 2015 {Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

The above results for the quarter and half year ended Septemnber 30, 2021 were reviewed by the Audit Committee and subsequently approved by the Board of
Directars at their meeting held on November 12, 2021, The Statutory Auditor of the company have conducted Limited Review of the results as per the Regulation

33 of the SEB| [Listing oblipations and disclosure requirements) Regulations, 2015 and Companies Act 2013 and have issued Unmoedified Limited Review Auditors'
Report on the sarme.

Due to outhreak of COVID-19 globally and in India, the Company’s management had initially made assessment of impact o business and flinancial risks on account
af this pandemic, The impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and durabion and the company
continues to monitor the changes in future economic conditions. The management believes that no adjustments, other than those already made, are required in
the financial results, however, m view of the various preventive measures, restrictions ete, and highly uncertain economic environment, a definitive assessment of
the impact on the subsequent periods is highly dependent upon circumstances as they evolve. The actual impact of ZOVID-19 on the company's financial statement
ray differ fram that estimated. The Comparny will continue to monitor any material changes to future econemic conditions.

Tre tncome-Tax Department had carried oul a search operation at the Company's various business premises and residential premises of promoters and certain key
managerial persons of the company, under Section 132 of the Income Tax Act, 1961 or September 08, 2021 and concluded on September 11, 2021, The Company
had extended full cooperation to the Income-tax officials during the search anc provided all the information sought by them. The Coempany had made the necessary
disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations, 2015 {as amended). As
on the date of issuance of these financial results, the Company has not received any formal communication tram the Income-tas departiment regarding the findings
of their investigation / examination. Given the nature and complexity of the matter, the final cutcome of which is not ascertainable, the impact on the results in
relation to the matter cannct be determined at present by the management. Toe statutory auditors have given Emphasis of Matter in their limited review repart on
standalone and consolidated financial results for the guarter and hall year ended September 30, 2021,

The Company has identified two reportable cperating segment - Le. "Media and Allied Services" and "Technolopy and Allied Services” hence segmen! disclosure
pertaimng 1o IND AS 108 "Segment Reporting” has been reported in Annexure 3.

During the guarter the company has commenced Broadoasting Operation of 1 (One) FM Radio Station viz Kargil in Unian Territory of Ladakh
Me performance of the guarter is net representative of the full year's performance,
Figures of previous reporting pericds have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period.

By order of Board of Directors

.

Amit Kumar Ray
. Whole-Time Director




STATEMENT OF ASSETS AND LIABILITIES AS AT September 30, 2021
Al Amaunt in Rupees Lakhs, unless otherwise stated)

Standalang Consolidated |
Particulars september 30, 2021 | March 31, 2021 | September 30, 2031 | March 31, 2021
B Unaudited Audited Unaudited Audited
ASSETS |
NOM-CURRENT ASSETS |
la) Prapesty, Plant and Equipment 3,716 66 R 3,70505 1,860,350
Inh Capital Waork in Progress A1RED 12813 23710 14851
i} Intzngible Assets 1,573.47 1.605 64 157537 1.608.32
|2} Financial Aszets E .
(il Invesiments 1E4.78 J48.89 238 17 21765
{ii} Cthers B45.31 80507 248 31 | &5 07
12| Other Non Currant Assets o 3asd G547 3054 55741
TOTAL NOMN CURRENT ASSETS P e T ] 7,490,563 7 824.07 6,972.54 7.157.26
CURRENT ASSETS
{a) Invenlories 27.01 &5 BR 159 B8 17656
(k] Firancial Assens - :
[il Tradz Recemvables 2,215.61 221458 2.215.51 2.213.54
lii) Cash nd Cash Equivalants 158 53.99 R GB35
:'u] Eank balancss arkeer Than lii] abmee Al 34 5080 EE 854 o 30
Irv] Loans S0a.B0 S3p.AG BOB.OR B21.5%
| i Others .86 142 6.4l 4.19
| () Other Current Assats 7I0.16 53638 738.02 552.73
| id) Current tax asset / liability, net .78 15.23 23.40 1272
TOTAL CURREMNT ASSETS 3,559.43 3.455.11 A4,048.70 3,948.99
Azzat held for sele - - A1 I -
Total assets 11,050.06 11,279.14 11,021.24 11,246,25
EQUITY AND LIABILITIES
EQUITY
(&) Equity Share Capital 1.911.11 151311 1.911:11 181111
[b]) Jther Equity &AR7.20 BA56.0R b&14.25 B,607.17
TOTAL EQUITY . = BidEdl| 8,377.149 8,525.37 B,518.28
ILIARILITIES
MON-CURREMT LIABILITIES
[a} Financial Liabilities
(il Barrowings 1R1.E9 2RER0 18189 256.60
(i) Lease Liakility dak.al SaM2 441,42 54542
{ili) Dthers 116.&1 1400 89 1461 | 201 RY
1ol Provisions L.dn S dR 10006 084
i) Defersed Tax Liabilities (Met) 11514 113 26 114 .41 11151
id| Other Non Currert Lizbilities 445,29 Lo.ad a5 39 cnar
TOTAL NOMN CURRENT LIABILITIES | 926.83 1,143,10 E10.EE 1,026.83
CURRENT LIABILITIES
1a) Financial Lianilities
[i) Barrowirgs | 092,61 1.089 36 99262
(i} Lease Liabiiny | 24602 259 88 L ES
(i} Trade Fayzbles - -
1] Tatal /s duc from Micro & small anterprises 1343 | 13.55 13 E5 13 BR
2] Tatal 2% due from ather than Micro & small enterprises 3200 ). 47247 IR0 45 R
(iv) Other Forgncial Liabilities -
| (b) Frovisions 157 7.2 F 7.34
|2) Othar Currant Lianilities 3418 27.01 3574 EER-
[TOTAL CURRENT LIABILITIES [ umam| 1,758.89 1,685.19 1,701.14
TOTAL LIABILITIES "1_55_1_?5 = 1,901.99 = 1.485.57 171197
TOTAL EQUITY B LIABILITIES _11,050.06 11,275.18 11,021.24 11,246.25

Ry arder af Board af Directoes
o

Arnit Kumar Ray
Place: Ahmedabad Whale-Time Director
Date: November 12, 2021 DIN: M6468634




Anneaure - A
CASH FLOW STATEMEMNT FOR THE HALF YEAR ENDED SEFTEMBER 340, 2031

&Il Amaunt in Rupres Lakhs, unless ciherwise stated)

MOTES:

Standalone Cansclidated
“For the pericd ended on | For the period ended | For the period ended on | For the period ended
Particulars Leptember 30, 2021 an BMarch 31, 2021 September 30, 2021 on March 31, 2021
Unaudited Uraudited Unaudlted Unaudited
(A CASH FLOW FROM DPERATING ACTIVITIES
Prafity [lossp Before Tax ELAE] (214 58] 154 (193.39)
adusiments for:
[egreriation and amartization 338.97 M&12 13282 Ha
Interest ang finance chargos 116.54 18562 116.58 29108
InLerest incarme 132.52) 14415} 147.48) [EIRREN
Unrealised gain on bnvestrment |1.}=|lI - 11.00) -
IGaiLoss an liced assels sodd)f dacardesd fnet| x 1330 (230}
Share or Profit/|Losa) of Joirt venture - 450 4 25}
Femeaurement af Lhe lnvestments 053 10411 0.93 084
Dperating Profit before Warking Capital Changes A48.91 T28.70 | 41378 | 705.52
agjustments for changes on working capital | |
[Increase)/decrrase in laans & aduvaares and nther asssts 12.67) (L42.B5) (29 35 1195520
lincrease] /decrease 0 rate receua nles 15.01] 17150 11.00) 150 640
|Increase] d20rease - nwEnTanas Ak 115583 LG8 13.35
Increasef{decrease] in trade payatles, other liabilities and provisiars . 27448 (213,29 (256.03) (a7
Cash Generated from Operations 168.60 G348 143.11 61391
Incame tanes paid S {Refurd received| 9 EL |20 23 4.57 |18 50}
Mek Cashilaw from Operating Activities 15895 | 545,71 138.34 B43.43
{81 CASH FLOW FROM INVESTING ACTIVITIES |
Purchzse of fagd assets WEENE ] (182 11 1133210 LR
Sale af Tiked Sisets PR 5.0 |
Inwgstmant = Joint Vanture and Othars 114,597 |138.33) 117.32) 13648
Irepstrrerd in Fiaed Deposissiwith original reatunty over 3 months) =
- B B e ; 0.8 I25.18) 0.8 25.15)
Intarest recewed 11.06 .11 47.48 8765
ket Cashftow from Investing Activities |116.45] [178.52) (102.59] [152.0)
[€) CASH FLOW FROM FINANCING ACTIVITIES
Rrcript/ {repavment] af Borrowings 2504 |5&.445 2203 (AFEAT)
Interest and Faaace chargas 1116.55) {29610 1116.50) 23107
Net Cashflaw from Finanging Activities |9a.51) [A58.05) |24.55) (a6 54) |
Net Increase/|Decrease] in Cash and Cash Equivalents j'&!.l}l} 11.14 _];ﬂfg'a:- 21.89
Cash and bank balanes at the beginning af the year 53,54 4385 60,36 A5,47
Cash and bank balances at the ond of the year 198 53.99 a9.56 R 36

13 The abree cagh flow staberment has seen pregared as per the "Ingrect methad® set aet m she indian bocounting Ssandard (nd &5 - ¥ Statement of Cash Flows

2 Figumes vn bracket sndicate cash outliaw,

3) Previeas year figures have bera regrauped ang secast whieteyer recessasy 13 corfier 1a current year's classiFcatiza

Place: Ahmedabad
Date: November 12, 2021

¥ Kumar Ray
Whale-Tirme Director
DIM: dad68634

By erder of Baard of Directars




Annexure B

Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter and Half year ended Septemiber 30, 2021

The Chief Cperating Peciion Maker, i the Board of Directors, has determened the operating segment based on the sature and services, rivk ard return, infernal arganization strectere and internal perlarmance reparting system

Ire Comzany is preserlly engaged 17 Thie DUSTNESS of print madia, audio video rredia throwgh its vaniows mode of aperations and Techanology ard Allled Business Accordingly curnpany has argamized 113 operations Nt fallowing catepories

{1 Media and Allied Business
(i) Techeology and Allied Business

1T in Lakhs}

Standalone Conselidated
. Quarter Dnded Half Year ended Year ended Quarter Ended Half Year ended Year ended
sl so/na/zoz1 | sofosfzozi | 3ojoss2ozo | 3ojoesrona | 3ogos/zezo | atjoifaori | aogosszozi | sofosfzozl | 3ososgzozo | sojoafaoail|sofosszozal 3ijessrozi
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited draudited Unauditad | Unaudited | Unaudited | Unaudited Audited

1. Segment Revenue

fa) Wecia ard Allied Business 632,21 43547 HES 46 1B6E.18 1,255.54 3370 b air a15 98 B55.47 | 1oegaA | 123555 337658
{;'.!: Tecnng l:ug-.-'a"d.ﬂ:hed Businacs i71.37 171.27 20800 34314 41600 ThT &l 171.B7 171 .26 271.70 183,19 415,00 B31 11

Aevenue from Operations 1,004.08 1,007.24 |  L,063.46 |  2,001.32 T 1,E7E.54 4,143.99 1.004.08 1.007.24 1,127.17 | 201132 173525 2,207.69 |
2. Segment Apsult e == =
!T-:' Megiaand Atlled Business 53.35 T4.B1 Lo R ] 126,57 205.45%) R 53.35 a1 86.15 128.17F 1208 45 10306
(&) Tecnology and Ablied Susines, 3692 AEay 3055 B4.39 ¥o.14 11351 19 2% 12 84 3419 3229 LRS54 105.0&
Total : el R TTET 125.71 192.56 (130.31) 216.57 7278 ar.67 120.53 160,46 | |1ap.al| 208,08
Add I ko
[a) Interast income 14.18 1575 17 EE 1243 1545 B 35 Z1.69 2571 2036 a7.a0 aET 0,57
1] Usallocatesd Finance Coss {40 341 (a0.23) {50.36) (80,57 (102.53) |203.58 (40 14 (4071 {5l 361 wesT|  (lnzsd 1203581
I£] Uzallocated mcame 89,75 4534 55 58 115.00 27.10 479 81 a3 80 4059 5484 11358 s &1 L7682
[l Unallocated expenditure 111822 (115115 {122 55] [233.35) {23392 |470.13) {118.21) i 2 12254 p2azam| (23343 LSt
F'nfi'r..ftlnss] Beforg share of Profinf{Loss) of loint =3 o =
wenture and Tax 15.64 10,54 21.26 26.18 [340.53] |214.98) 491 261 22.85 7.54 {338.33) {198.24)
C;.;.u.::l_i.:l:-n'r':-.‘ Mot PrafitfiLass) of loint Venture - - EEEe— i 151 1575 {267 i 6 117.54] = _.-1-.25_
ProfitfiLoss] Befure tak . 15.64 10.54 21,16 26,18 [340.53] 1224.98] {2.24) 1438 20.18 12.14 {355.87] {133.94]
3. Segment Azsets
fal Miedia and Allied Susiness 7083 Y 1.216.38 7,220.04 708368 7,229.04 7,098 92 708368 P63 rareoe| romzsce| 72700 7,058,530
[b) Techrology and Allled Bus ness 522 85 Az5da 530 04 343 B G984 58 25 542.06 ATIET 123040 BEZOB|  LisLan Gl R
Total Segment Assets —— 7.626.54 BUALEZ | 822808 |  Teibba |  B.2i6.08 7757 18 7.765 74 BA60.40 | 776574 | B,460.44 7,501.51
A Linallncated Assets TR 3.424.67 1,562 35 142351 156235 3,522 0 325550 | 1| 334r97| 325550 334297 3,344.74
Total Assets 11,05005 | 11,856.48 | 1179043 11,050.05 11,730.93 11,279.17 11.021.24 11,4052 11,803.41 | 11021.24 | 11,803.41 11,296.25
4. Segment Liahility | N
la) Media ang Allied 3usiness 1,071 .95 1,237 b4 1,494 B4 1L be 1,404 b3 1120041 335.38 1,521.37 1,319.06 931638 | I.31%06 101547
1b) Techaology and Alfind Business 19795 300,36 2ED 54 137 95 2E9 54 Jaz a4 126495 JaB 4R S48 145485 25248 LG5 B4
Total Segment liabiliny 121991 1,547.00 1,684.17 1,218.91 1,684.17 |  1,36168 1,063.33 1,365.63 157154 | 1,06333| 1,571.54 1,1B1.41
Add: Unailocated Liability a3 a4 153233 1ETA 35 13184 1878 35 15383] 143254 1,538 57 LEEE5d | neizaa] ieossa] 154556
Total Liability = 265175 3,079.33 3,55E.52 2,651.75 3,55E.52 280193 |  2,495.87 2,508 40 14G7.08 | 249547 | 3.4G7.08 2.727.97

Notes

[i1 The Segrmest information is prepared in conformity with Lhe atcounting poficicrs agnpted far presarng and presenting the financial statement.
I} Above segment reperts have been derived and prepared on the basis of regorts and MIS gene-ated by the Custormn:zed ERP Suflware.

vizh Uralocated income ncludes net gain e sale of investment and Aruperty, Plant and Equipment, Aent neome Urallocated nierest income and net gainon financial assets manaatosy measuted at tar value through profit ar loss 3

fiv}
lul

vy

Segment assels include langihie,

Segmant lasilites nclude currons

iabilitias {ret)

@ bln, Cufrent and noncurrent asse1s an0 exclude CUIent and nOn-current investrrent, ceferred Taxk asseti [nul), cask a7 bane balance, liced deposity and turrent Sax (net.
il peneCuerent luhitities and erclude snort-term and fang-team borrowing, provisian Tor tax [net) and deferred tax

o nT previous reparting pencds hade been regrouged) reclasslied wherever necessary be rorrespond with the Fighores of the cerrent reperting period
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Limited review report on Unaudited Quarterly Standalone Financial Results of
Sambhaav Media Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosures Reguirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Sambhaav Media Limited

|

We have reviewed the accompanying Statement of unaudited standalone financial
results (“the statement”) of Sambhaav Media Limited (the ‘Company’) for the quarter
ended 30" September 2021, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended (‘Listing Regulations’), including
relevant circulars issued by the SEBI from time to time.

. The statement, which is the responsibility of the Company's management and

approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and SEB! circulars CIR/CFD/FAC/62/2016 dated July
5, 2016 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial reporting consists of making inguiries,
primarily of persons responsible for financial and accounting matters and applying
analytical procedures and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standard on Auditing specified
under section 143(10) of the Companies Act, 2013, and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

BRANCHES : DELHI | CONDAL | MUMBAI | MORBI




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognized accounting practices laid
down in the aforesaid Indian Accounting Standard (Ind-AS) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to the Note No. 5 of the standalone statement that describes
the search operation carried out by the Income Tax department at the Company's
business premises and residential premises of the promoter and certain key
management personal of the company. As the company has not received any
communication on the findings of the Investigation by the Income Tax department
till date, the impact of this matter on the financial results of the quarter and six
months ended on September 30, 2021, is not ascertainable. Qur conclusion is not
modified in respect of this matter.

For R K Doshi & Co LLP
Chartered Accountants
FRN: 102745WAN100242

Date: 12" November, 2021 \._,/
Place: Ahmedabad

Rajiv K. Doshi
Partner
M. No.: 032542

UDIN: 21032543 AARA PF 3373
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Limited review report on Unaudited Quarterly Consolidated Financial Results under
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation,
2015

To,
Board of Directors of
Sambhaav Media Limited

1. We have reviewed the accompanying Statement of Interim unaudited consolidated
financial results of Sambhaav Media Limited (“the Parent”) and its subsidiary
company (together referred to as “the Group”) and its joint venture for the quarter
ended 30" September, 2021 (“the Statement”) attached herewith, being submitted
by the Parent pursuant to the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’) including relevant circulars issued by the SEBI from time to time.

2, This Statement, which is the responsibility of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “interim
Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act,
2013 as amended, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Infarmation Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and cther
review procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) and conseguently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the SEBI circular
CIF/CFD/CMD1/44/2019 dated 29™ March, 2019 issued by SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

4. The 5Statement includes the results of the following entities:

L_Entity" o | Relationship -
Ved Technoserve Pvt. Ltd. | Wholly-own Subsidiary
| Sambhaav Nascent LLPP Joint Venture

BRANCHES : DELHI | GONDAL | MUMBAI | MORBI




5. We did not review the interim financial results of one subsidiary company included in
the statement/ result whose interim financial results (before eliminating inter-
company balances/ transactions) reflect total assets of Rs, 765.18 Lakhs as at 30"
September, 2021 and total revenue of Rs. 98.46 Lakhs, total net profit/(loss) after
tax of Rs. (13.59) Lakhs and total comprehensive income of Rs. (13.59) Lakhs for the
quarter ended 30" September, 2021 and total revenue of Rs. 196.83 Lakhs, total net
profit/(loss) after tax of Rs. (24.95) Lakhs and total comprehensive income of Rs.
(24.95) Lakhs, for the half year ended 30" September, 2021, as considered in the
statement. The Statement includes financial result of a joint venture which reflects
group's share of net profit / (loss) after tax of Rs. (7.15) lakhs and total
comprehensive income of Rs. (7.15) lakhs and net profit / (loss) after tax of Rs, 4.60
lakhs and total comprehensive income of Rs, 4.60 lakhs for the quarter and half year
ended 30" September 2021, as considered in the consolidated unaudited financial
results, in respect one joint venture, based on their interim financial information
have not been audited by us. These interim financial statements / results have been
audited by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far it relates to the amount and disclosures in
respect of subsidiary and joint venture, is based on solely on such review reports of
such other aucitors and the procedures performed by us as stated in paragraph 4
above.

Our opinion or the consolidated financial results is not modified in respect of this
matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on consideration of the review reports of other auditors referred to
in paragraph 5 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles eenerally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7. We draw attention to the Note no. 5 of the consolidated statement that describes the
search operation carried out by the Income Tax department at the Company's
business premises and residential premises of the promoter and certain key
management personal of the company. As the company has not received any
communication on the findings of the Investigation by the Income Tax department till
date, the impact of this matter on the financial results of the quarter and six months
ended on September 30, 2021, is not ascertainable. Our conclusion is not modified in
respect of this matter.

For R K Doshi & Co LLP
Chartered Accountants
FRN: 102745W/MW100242

il

Rajiv K. Doshi

Partner

M. No.: 032542

UDIN: 21063 2.542 ARAA PHAS |0

Date: 12" November, 2021
Place: Ahmedabad




	

