
Sambhaav Media Limited 

SAMBHAAV 
GROUP 

"Sambhaav House", Opp. Judges' Bungalows, Premchandnagar Road, 
Satellite, Ahmedabad- 380 015. 

SML/CS/2021/123 
Date: November 12, 2021 

To, 
The Department of Corporate Services 
BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Scrip Code: 511630 

Dear Sir, 

Tel: +91-79-2687 3914/15/161171 Fax: +91-79-2687 3922 
E-mail: info@sambhaav.com I Website: www.sambhaavnews.com 
C!N: L67120GJ 1990PLCO 14094 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Sandra (E), 
Mumbai- 400 051 

Scrip Symbol: SAMBHAA V 

Sub: Outcome of the Board Meeting dated November 12.2021 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015 

This is to submit that the meeting of the Board of Directors of Sambhaav Media Limited was held on 
Friday, November 12, 2021 at the registered office of the Company whereat the Board has 
considered and approved the following business: 

1. Unaudited Standalone & Consolidated Financial Results for the quarter j half year ended on 
September 30, 2021. Copy of the Unaudited Standalone & Consolidated Financial Results 
along with the Limited Review Reports (Standalone & Consolidated) of the Statutory 
Auditor is enclosed herewith. 

The meeting commenced today at 11:00 a.m. and concluded at 0 1 : C> 5 PM. Kindly take the same 
on your record and acknowledge the receipt. 

Thanking you, 
.. Yours faithfully, 

For, Sambhaav Media Limited 

~ · 
PaJak Asawa 
Company Secretary 
Membership No: A40377 

Encl: aja 

WI Sf: 
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SA._UHAAY tllOfA I.Winto 

••'"""''~ Of'"otr ·~w.-vtto.w· .. ~ J~u· ~~ •·-Jw~t AbU, S.tdlite. hd.at dcw,.t.lvMdabad . lSQOI.S 
(rli'S.tiiUOGil"""'C0l4094 

ld • tl·Jt.J"UJ1,14·U' fn : • 91-1'9.J:6UJJU, f""'-1: wcnu.tUJ~~n.cor.. w"'.,.;'"' - ~-"!b'YiOw.tOf!l 
S.Utt~~l'l-1 el haNiloiOM Olol'od COMolld~t~d UII.Joudltt:lll Fll'otl'l(l.-l.nwlh for UUt Q).l"'t t~r fnd Malt yUor •M"41- SiOpU•Mbfof 10, .f0l} 

P•ftlculan """" Ended HalfYw end" y.,, Cndod "'"" .... 
11ncome f•om 

iJ .Rcvcnve fro m o,;>crilliQn l 1,0~~~: 1,00~::~ Ul6l,4r. '·~:; ~~ ··~;;~: 4., 14).9!) 1,0~~: 1.007.}4 
b Oll'lcr l no:;(l-1" ••••• ,., 16 70 lO 

Tot<~ I In co me 

• eustofmattt'ia."S.c~swn.d 19..10 17 11 20"H )6.21 1693 6S.£< H24 J:.. ll 

• Ch.;•"!.ri in ~"\lOf n o! r on.~~d ~ttxxt\. ,.~\-~n.~tes.s o.os 001 101SI 0.07 1117) .. ~~;:; oos O.Ol 
( at~~ins r.:M'!n,r\ :<CO. DC 300.00 )0000 bOO.O!J 60000 lCO.OO 300.00 
d EmDlove-e bene-fin CJ"OC!Met !J6.0'J 9J.lJ Ar,,7, 1&6.30 117.19 )41S.Ol :ts.n 109.51 

" Fii\OHlCt> cos: S7.19 .:.3.1& 72,9('1 l16.5S 147.4 1 18?.6l ~7.80 ).8,78 
f Oc:prc-ci.;;ti:,n O>nd ,,~nrl i fni!C'IM l"lt"P('t'~~~ ~~~ :~ ;~~~~ UIO,!i-D H8,97 35!:>.5& 119.12 1&3.C8 u;q·'" 

0 : her ~::xpc: r~o,eo, <;u: RS4.56 ~30.>• 1,7r.0.91 4J4 33 d 05.74 
T; t:t l bp~nSd 
Profit / (Los.1o) belorc t:xc:cultonltllh :ml', 11'1arc of ne t ?tOflt I (Lo u ) Ul 

15.64 10.54 2J.26 2G.18 13<0.531 (>14.98 4 ,,1 l .Gl 
for vslng t Cit.llt\' 1uethod and ta• 

Sh.lre o f r rot.: I (Less~ of Jo•rt Vtr.~uft - - - (7. 151 l 1, 7S 
Profit I (Loss) be!Ofe ex<:eQUO:tillllt•ms :tnd tax 1S.64 10.54 l1. 2ti 26. 18 (340 Sll (Zl4.98 (2.24J 14.38 

i te.m'!lo 

I Profit I (Lossl before to1x 1S.64 15.18 

•• E..c:perrse 
l U.fC'n( l ;J• ) ,•j,(; IH - 2.!:>51 L<;l 
o Wrlier ye.~: l.:x p;uvn. U!l'- .~·!~ . < o.fen.;., tax 2 .20 1c .3o· ,.,, 1.90 •• 771 "" IU lCJ 

IOthtr (omprc-1->~ns•vc Income 
F;i r v;; luat io n o ' in\'C'S~menl •n C'CIVi~ sr.arl!s 0 76 !)6/ 0,29 -!>.9} .. , ,,. 

O.lb 0.(,1 

o Ro·me., w mrnl ,,,ln•./ I ""'''' o n pos: 1 """''1•1 <>IO"o - {0 41, 

l·~~J 13.8l 

to: 

l Ow J'eri 10 .8l:i 9.31 )0 98 .!0.:9 (l)O 8 1) 11a>.ao: I' not 13. 1) 

0 1\ot~.+::cntro !l'nF. n tc-u:H -
Othit!t c.o.mpt ehen:s.ive il"'c.ow.• atlllbutltble to: 

.1 Owt"H'1 0 .]6 0 .6 7 Ol> 0.9) 0.61 ... n6 0 .67 

• /\on-centro I ng n:trti': 

total comprehensive inc.ome anfibu"ble to: 
1330.19) (104:" : (6.7<1 l Owi"t!'f'i 11. 1"1 9.98 U .l7 Zl.l l 1J..It 

• I\ on ccr.t:oli n& tn:c:rt:\: - . . 
P• d·UP • 

eft 1/·;"• '" 1,911.11 '·"'·" 1,911.11 0,9 11.11 1,711.11 ... 11.11 

Othc:r £ mtity G,4Gii.09 

; E.:t f~~n~s per equltv s hare from contl l"'uh~.& optU<Hiom: ( t:au value oft l/• 
~~ach_) .(not ~nn~o~~lis~d) 

(0.17) :;~;~ i"""' 11• t ) 0.01 O.oJ o.ot 0.01 (0 ·~i 0.01 
Ia luted h!\ t) o.o: 0 .01 O.Ol 0.01 (0. 11) (0 IOi 0.01 

*y 

Half '····· Y•" I 

~ 
1,1~::;.; 1.~~;; l.HS 2S ';ii ""' l , 

&<I< 71)36 'J7.11 lbl&S 

:!~' 0.07 ~~~~ 
1 .. :~·~1 .500.01) 60U.o:> 

l04.!R: 124.86 114.30 422.11 
/),)!) llb.S.B l48.J.S '91.08 

;!~ :; 332.8Z 351.9' 704.71 
R70.07 •oLr.• l.OMd.OA 

1, 170.S: 

zz.ss 1.sq (338.l3J 1198.14: 

ll.f.7j ¢.50 

,;:::!~: 
4.2S 

20, 18 l2. 1C 1193.991 

'""''I 
(U 19! .!. O'J o ... 

21. 19 
!97>! 1. 90 'llil ISJ.Oll 

6.1! 

0 • .!!.1 0.9} O.ti } l .J9 
O.RC. 

lO .. l 8 

3009 &. 15 (l46. t5) li6S.14) 

0 l9 0.~1 O.fJl l . t< 

JO.J$ 7.08 1345:'3. I>U:"' 

1,911,U 1,911.11 1,911.11 l,911.U 

fi,607. 1S 

:~ rv~.~ 
OOl OC! 
OOl 001 

' ~~ 1"\l 't:: ~~ -* .#' 



NOTES: 

1. Statem ent o r Standalone and Cor.solidated Cash Flows is at t.:.ched i n Annexure A 

2. This statement has beer) prepared in accordance w it h the Comp;mics (Indian Accounting St an dclfd} kules, 20 15 ( lnd AS) prescribed u nder Sec tion 133 of the 
Comp~nies Act, 2013 and ot her recognized accounti l'lg prac tices and policies to t he Cl(tc n t Jpplicab1c. 

3. The Jbove result s fo r the quarter Jnd half year ended September 30. 2021 were reviewed by the Audit Committee and subscqUCJ)tly approved by the Boa rd of 

Directors at their m eeti ng held on November 12. 2021. The Statut ory Auditor o f the commuw have co nducted Limi ted Revi ew of the results as per t he Regulation 
33 of ~ he SEBI (Listing o bligatiOf)S and disclosure requi rements) Regulati ons, 2015 and Co m panies Act 2013 ;lnd have issued Unm odified Lim ited Review Audit of s' 

Report on the sam e. 

4. Due to ov tbreak of COVI0 - 19 globally and in lndi3, the Com p.1ny' s mar1agem ent had i l'li.ti;JIIy m ade assessment of impact on busin~s~ and fi nancial risks on accoun t 

or tt his pa ndt.>mic. The impact assessrr1ent of COVID-19 i s a continuing process give•' t he unc:Nt aintics assod<Jtcd wHh its nat ure and d urat•on and t he company 

con tinues to m onitor the chanRes in future eco nomi c conditi ons. The m anagem ent believes t hat •'0 .:~djustme•'lts, othe f t han those al ready made, are f eqlmed in 

the financial results:, howevef, i n vi~w o f the various prevent ive measu res, res! fi ctio ns etc. <1 1'1d highly uncen air1 economi c envi ronmen t, a defi niti ve assessm ent of 

the impact on the subseQuent per iods is high ly dependent u pon cifcumstances as they evo lve. The ~1ctual impact ol COVID-19 on the company's financial st atem ent 
m;ly diffN f rom t h.1t cstim.1ted. The Company w ill continue to monit or any material changes to future economic conditi ons. 

5. The Income-Tax Department had carfied o ut a search operat ion a~ t he Company's various business premises and residential premises o f p ro mote(S and certain key 

m;lnageri;ll persons o f t he compa1w, under Section l 32 of the Income TJx Act, 1961 on Septem ber 08, 2021 and concluded on September 11, 202 1. The Company 

had extended full cooperat ion to the lncom e·t ax officials dur ing the search anc pro vi ded all t ht> mforrnatton sought by them. The Com pany h.Jd m ade th e n ecessary 

disclosures to the stock exchanges i n t h1s regard o n Scptembc f 12, 20 2 1, in accordance wi th Regulatio n 30 of t he SEB1 (LODR) Regul at ions, 2015 (as am ended). As 
on th e d a te o f issuM\ce of th e se financi~ l re)t.Jit!l, the Comp any h .ls n ot r cccivc:l .:~ •1.y forme:~ ! commu 11.ic.ltior1 from t h e lnco rn e -t ttA depC~rtnlf!rt t r esi.Srd in g t h e fin d in gs 

of their invcstig.Jtion I ex;lminJt icn. GivP.J) the fl(ttun~ and complexity of t he matter, t h e fi nal outcome of which is not ascertJi nab le, t he impact Of\ the results i n 

relatio n t o the matter cannot be d etermined ilt pres~ot by th e managemen t . T'le st atu tory aud1tors have given Emphasis of Ma.t ter i n t heir limited review report on 

standalone and consolidated fi nancial results for the qu<Htcf and hal f veat ended Septemb~f 30, 2021 . 

5. The Company has iden tified two reportJ bJc o pcrJt ing segm en t . i.e . " Med•a a."d Allied Services'' and " Techno logy and Allied Serv ices" hence segmen t disclo sure 
pen aining to INO AS 108 ' Segment Reporting'' h3s been reported in Ann~xurc 3. 

7. During the quarter the company has co mmen::ed 8ro<:~dc.1sting Operatio n ot 1 (On e) FM Radio Station viz Kargil ir'\ U~ion Territory of l adakh . 

8. The performance of t he q uarter is not representat ive of t he f~1 ll year's performance. 

9. Figures of previo us report ing periods have been f egfOvped/ recl3ssifi ed where·1er necessary to correspond with the figu res o f t he current reporting peri od. 

Place: Ahmedabad 
Date: Novt'!mber 12 .. 2021 

By ordi!r of Board of Directors 

~ -_., ~ . 
/~Kumar Ray 

Whole-Time Director 

DIN: 06468634 



STATEMENT Of ASSUS ANI> LIA81UTI£S AS AT September 30,2021 

jAil Amount in Rupees lakhs, unte.» othcrwi\e stated) 

ASSEIS 
'~' " "'ASSETS 
(.<~) Propelt't'· Pl.)nt ;m;J t:quipm!'nt 

i:>f Ca~l l t.'! l Wofk in !>regress 
~c~ Intangible Assels 
10) f in;;nci3• Assets 

(il ln\'CStmcn:s 
MOlht•fS 

~Orher Non 

ASSETS 
(.f) ln•;c.ntories 
(bl r1nar.dal A<;seu 

l i) Trade Recei\o"Jb!es 
Iii) Cas:, and Ca;h Equ rYale t~ts 

iui) B,1nk b.l l;)n(e$ Qlh-:r lh.)n liiJ <.~l>O'Jt• 
(rv) loans 
MOthr:rs 

(t) Oti'ICf Cvnent Assets 
frt~ r , tax "asset j liahilil 

TOTAl CURRENT ASSETS 
Ami held for sale 

Total mots 

EQUITY AND LIA81LITI£S 
EQUITY 

Cap tal 

TOTAL EQUITY 

Nnl .riiAilfN "f UABIUfiES 

fa I ftnancial Liab•lit1e$ 
(il Borrowing$ 
(i i) Lease l iabllitv 
(iii) Others 

(b) Pro'lision$ 
\d Odcrred Ta11 Liabi!it tes (Net) 
(dl Other No., Currert l iabilities 

TOTAl NON CURRENT 

LIABILITIES 
\a) i in.ancial liaOilities 

(i) 8t)H0+J;ii\&S 

(•il ltas.c uab1liW 
(iii~ Trade Pav<>blcs 

11 1otal 0 /s duC' from Micro & $mall e nterprise$ 
ll l-otJI 0/S dut:" from c lhcr than Mk:o & small enterpr1$eS 

(•\') Other F nuncial liabllilie$ 
(b) '?to'li~ions 

Olhe" 
LCURREN 

LEQUITY i 

Place : Ahmedabad 
Date: November 12, 2021 

r30,2021 

3,71666 
l 16JI7 

l,S7:uJ 

754.78 
-8<18.31 
JJO.S4 

7,490.6' 

J.7 01 

2.219.69 

1.~·8 

60 34 
S00.60 

1.85 

720.16 
20.79 

l ,SS9.4l 
. 

t.!Hl.i l 
€.-tft7.1D 
8,398.31 

t~l.S<} 

441:.:1? 

136.61 
~A6 

1iS.I6 
45.29 

926.83 

1.089.36 
25<?.33 

l .tR1 
320.0(! 

J ':o') 

34.28 
1.124.92 
2,651.75 

li.OS0.06 

Ma"h ~1. 2021 r 30, 2021 Ma"h ~J . 2021 
Aud;tod Aud;tod 

3,878.82 3,70) 05 3,8fi0.JO 

228.1~ 237 JO 1·1851 

1.605.64 1,57) 37 1,60&.32 

71.8.99 236 17 217.65 

805 07 848.) 1 805.07 
5S747. :n o.S4 SS7A l 

7,824.07 6,972.S4 7,297.26 

't~. l)f> 159 88 I76.56 

l ,2H.S8 1.215 51 2.213.54 

s~.s9 9.5G 68.36 
(,(),80 81).1:1.:1 S9.30 

536.59 806.08 8H.S9 
lAO 5.·11 4.19 

536.56 739.02 SS2.73 
1S.23 2!.40 12.72 

~.<SS .ll 4,048.70 3,948.99 
. . 

11, 279.18 11.021.24 11,246.25 

1.911.11 l ,9U.1l 1,9ll.ll 
6,456.08 &,51-t.lS 6,607.17 

8,3?1.19 8,52S.l1 8,518.28 

256.60 UU.S9 25-6.6() 

SJ5.~]. <lr1?.4). Si5.9l 
14081 1061 )(I ftf,l 

s 46 10.1)6 9.94 

ll3 26 114 ·11 t 12.~1 

$0.97 4519 S0.91 
1,143.10 810.&8 1,02 •. 83 

992.61 1.089.36 992 G2 
).i61ll 159.88 1·~6 o.; 

l3.SS u as 13 66 

472.4'1 )."!fl. '19 405 6l 

i'.2> 'l S l 1.34 

27-01 3S.7.t 35.88 
1,758.89 1,685.19 1.701.14 
1,901.99 1,495.87 1.721.97 

11,179.18 li,OU.24 

Ry Ot(IP.f t~f Bt»•d !lj OJrl'(,l ()tS 

w.::.~•v 
Whole · Time Director 
DIN: 06468634 



o\nlltllure · A 
CASH FlO\ViTATCMENT fOR T'H~ HAlf V,.AR {N!)(OS[PTtMa~R ){1, 1.011 

.All A.<o!0 \11'11 in Rll ~l't< t .d(M, unlt M olh~rwih• St~ltd) 

P.lrticutars 

(AI CASH FlOW fROM OP(RATING ACliVIfi[ S 

Profit/ (lo\s) O.dorc: h • 
o\:!,u~!-nr.nh fl)f: 

fl(';lf('C~tu)n ;~.nd :~mortita~ion 

'" tere>t a<'~O flnatl(e ch~rt('~ 

lnlr.~t•\l int<:o:e 
UntC'o'l!i\or.d g:~in on I.'I'Je~ tmeol 

IG~ i·'l).il.o~:.~n fo•r.d :t:.~d~ ~f:P.I/ tl1SU1de~ •rte:l 
Sl~re 01 PfOII1/IlOS-S) ~1 JOiM Vt:lltUfe 
Rr.mNutr.m<"ll: of lhr. l n'te\tnte~t. 

Optt;ll tint Pfnfi1 bdMt Workillg C:tpit;~~l Cha.,se~ 

•\(:J\1<-Itnrnts ior rh<J"'f.C'S•fl • ... ·~·IC+I'i r:~p,t:~l 

(!lltrrM~i/r.:t-flr~scjn 1-lA~$ &· ,., .,_,. , rr\ ,\!'1(1 fllhN ;~ ~«-'' 

l!ll(l('clSE'!/HcrN>e" •n ~folCt l('t ('l,.~ (l!('S 

l !ll(te"~i~I/O<?crea;~ .n ' ""e 11:or•e$ 

!nUN'A'/(dr.CIU~C'· in '.t;)lfc 1):1'(.1':!11"\ , c :hC'f li:~bil itil"s .:.nd p!!YIIi)iOn\ 

C;,sh Gc nc:,.lt d from Ope r;ll liotls 

I~Xome :.J• rs f).Ji(l I (~~fur,:; r~(('l\'edl 

Nt t Cashflow from Optratlnr Mtillltit$ 

18) CASH FLOW FROM INVESTING ACTIVITitS 

jl~lf(hHI!' oi foorc.assets 
) :tlr. <Jf ri~ed 1!;\:.r.~ ~ 
ll'l'•'et!merl ~ JOII! t Vefltu re a fld Other$ 

lo•-c~tm<!r.l '" S:o:.e :! Depos•:st .. •ith oup,inal Mclhmtv o•·er 3 months) 

'" ttte'U 1ecer..·ed 
Ktt Cashftow frorn lr'lvt~tlftl i!Ctl\'ltles 

IC) CASH HOW FROM FINA.HCING ACTIVtntS 

Rt'cr ipt/ {rcto·,·~'~'·C'"tl of 6o•rcr .. ,.i"Ji$ 

'" 'eren a fld f :'l.l'lce <h:"s~~ 

Nt t Cashflow frorn Fir'landng Att lvitits 

Net lncn~a)e/IDc<tencl in Cuh :.nd Cash £quiv.tll"nh 

Cash ilr'ld 1>.\l'lk billan<t>S at the beeinnine o f 'he ye.; r 
Cash and N nk bal iln(~S at the t nd of t hll ~,., 

NOTt5: 

51.\ncl~loru: 

f rx the per iod e r,ded 11'11 For the Jl<;riod rr~ded 

Septembtr l G, 2021 on MHC.h 3 l, l02t 

Un :~~11 ditt;d Un~vdited 

l f> 1.3 (2 14.1}8 ) 

llS.9J '})9 1) 

H 6.S) 289.&2 
(32.52) lt. ) ) ) :· 

I U ·:l) 
!l )<)) 

Q.9) !O..tfl 
U8.91 'nS.70 

!9.61) (L4l.E.5) 

IS.l l) li'l.S\1 

· ~' 111A~~t:• 

(27.U8) {2 Jl.29l 

168.60 SU .48 

9.61 PO>l) 

1S8.95 5.48.71 

tHl:tSj (182 -ta :• 
r, 9'1 

(l.t.S9) 1.3Y.H ) 

0.-15 1 2~. l3) 

ll.l)!i 6 U J 

116.45 179.52 

22.0~ 158.41) 
1116.S•,) (l!t~.G I ) 

J94.Sl. (lSil.M) 

l~l .OH 11.14 

Sl.!l-9 41.$$ 

1.98 S3.99 

Con~~Jolid~~ed 

Forth~ l)eri<ld er~dcd on For the oeriod et~dl!'d 

Septc:IT.~r 30, 2021. ~~~ MI-rth ll, 20 21 

Un~udlttd- Ur~audited 

!.s.e (l9H9j 

l31.S2 7(14 71 

U6S8 291 iiS 
1 ~7..1 3) !90 SJ';, 

jl .) (!j 

(2 30) 
4 .61.) (4 2S.: 

0.93 ; 8' 
t U.79 705.S! 

(2') )!;J l l .. (,.>.'j 
0.')'1) l>?.W 
IG.f.!i tl. l:'.o 

( 2)6.03) (?8.97\ 

10.11 ~23.9) 

4.11 uo;. !iOl 

UIU4 643..43 

•)H .2li (Hil!Klj 
S.91 

U i .l2) !36.43) 

0.·16 t1S.l3) 

47.48 87 r>s 
10.!.S9 1S1.0Cl' 

22.03 0 ;'8.41') 

l llG.S!H (131.0 1) 

t94.SS) (4M.$A) 

suo 21.89 

68.36 <1 6,-11 

9.S6. 68.36 

1)1t:r. ;1b0'\<t nsh ilow st~tCfl"•tnt hu :leef'l pre,ca!ed as pe1 the "lnt: lrr.cl mcolhori ' !.r.t o~ol 1ll :hr 111di;~, Atcount•oe s~~ndard {Ill(! :.S) . 'I ~uteme•'t c.fC~sh u o .. ,$. 
2) ri£U't$o~ brackel l'ldicate<aSh U!!llla •A'. 

3) r,e"., I~S-;·eo~r 'it;.uiC'\ h;we IX'r:1 t('£rn~;ped .Jnc re(ast ~~he•e .. er retts>al)· r!'l col'lir(•· ro n :u enl 'tC'III\ d.l\s.ll ~;arir.'l . 

Bv order of Bo-ard of Director$ 

l 
Pl.lce: Ahmed ;Jb<Jd 

Date: Novembt:r 11, 20.U 



Anneltun~ B 

Stau~mf;nt of Standa lon~ an(t consofid:.ted Vn,a~,.~dited fin;~n~i_.1 ~esl)!ts fo r t he Quaner and Hall v ear ended Se;>temb er 30, 2021 

Th e Chi(' I OpNat np, Oecn.ian M<~~cr. i e ti--e ao~rd o ' O•~cc1or~. has d c term nee t he opennit~ ses•"~rt u.,.,t'd :>r. t··e t>,w .. re ;m:J st:z\'k~~.. r i\k ard rc wrn, ororemal orga'' ' ~a1 •0•) str.,u .. re ;,ncl •l'ltcrn;ai iH'd~n;,.,ncc rcporf ng w->tem. 
lru~ Com':) ~'''t' is 1-' ' "'!.tm tly ene;;~eed , .., : he :;z.Js'ness o f onnt media, avdio •1h.lt!o med i.J t hzm,s h i l'. •::mo.J!> mock Q' o;w1.1!im\•, :.>td T<·d mot-oev a r d A' ll.,.<;t 5uWl~Ss Aumd•nt;!•t cu rn:>.)ny has O::'C-<• ~•leO ,;s oper;Hto ns •n:o fc !owl!tf. <<l teeon es. 
(l) Me01.1 ,\tld Al!ied au,in¢$$ 
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Limited review report on Unaudited Quarterly Standalone Financial Results of 
Sambhaav Media Limited pursuant to Regulation 33 of SEBI (List ing Obligations and 
Disclosures Requirements) Regulation, 2015 (as amended) 

To, 
Board of Directors of 
Sambhaav Media Limited 

j 
1. We have reviewed the accompanying Statement of unaudited standalone financial 

results ("the statement") of Sambhaav Media Limited (the 'Company') for the quarter 
ended 30" September 2021, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI {List ing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('List ing Regulations'), including 
relevant circulars issued by the SEBI from time to time. 

2. The statement, which is the responsibility of the Company's management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Fipancia/ Reporting" ("lnd AS 34"), prescribed under Section 133 of the 
Companies ,Act, 2013, and SEBI circulars CIR / CFD/FAC/6212016 dated July 
5, 2016 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements {SRE) 2410 "Review o[ Interim Financial Information Performed 
by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial reporting consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and applying 
analytical procedures and other review procedures. A review is substant ially less in 
scope than an audit conducted in accord8nce with Standard on Auditing specified 
under section 143(10) of the Companies Act, 2013, and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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---
4. Based on our review conducted as al:ove, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 
applicable accounting standards and other recognized accounting practices laid 
down in the aforesaid Indian Accounting Standard (lnd·AS} speci fied under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner In which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to the Note No. 5 of the standalone statement that describes 
the search operation carried out by the income Tax department at the Company's 
business premises and residential premises of the promoter and certain key 
management personal of the comp!ny. As the company has not received any 
communication on the findings of the Investigation by the Income Tax department 
till date, the impact of this matter on the financial results of the quarter and six 
months ended on September 30, 2021, is not ascertainable. Our conclusion is not 
modified in respect of this matter. 

Date: 121
h November, 2021 

Place: Ahmedabad 

For R K Doshi & Co LLP 
Chartered Accountants 
FRN: 102745VVNV100242 

Rajiv K. Doshi 
Partner 
M. No.: 032542 
UDIN: 11 03l54 2.M M Pf 3 3=1-3 
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Limited review report on Unaudited Quarterly Consolidated Financial Results under 
Regulation 33 of SEBI (list ing Obligations and Disclosures Requirements) Regulation, 
2D15 

To, 
Board of Directors of 
Sambhaav Media Limited 

1. We have reviewed the accompanying Statement of Interim unaudited consolidated 
financial results of Sambhaav Media Limited (" the Parent") and its subsidiary 
company (~ogether referred to as "the Group") and its joint venture for the quarter 
ended 30'" September, 2021 ("the Statement") attached herewith, being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listtng 
Regulations') including relevant circulars issued by the SEBI from t ime to time. 

Z. This Stateme~t, which is the responsibility of the Parent's management and approved 
by the Parent's Board of Direc tors , has been prepared in accordance with the recognit ion 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" (''lnd AS 34"), prescribed under Section 133 of the Companies Act. 
2013 as amended, and other accouniing princtples generally accepted in India and 
in compliance with Regulation 33 of the Listing R~ulations. Our 
responsibil ity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of l he Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Informacion Performed by the 
Independent Auditor of the £nticy", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries. primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the SEBI circular 
CIFICFDICMD1 / 4412019 dated 29'" March, 2019 issued by SEBI under Regulation 33 (8) 
of the listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following enti ties: 

Entit Relationshi 
Ved Technoserve Pvt. Ltd. Wholly-own Subsidiii£y_- -
Sambhaav Nascent LLPP I Joint Venture 
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5. We did not review the interim financial results of one subsidiary company included in 
the statement/ result whose interim financial results (before eliminating inter· 
company balances/ transactions) reflect total assets of Rs. 765.18 Lakhs as at JO'" 
September, 2021 and total revenue of Rs. 98.46 Lakhs, total net profit/(loss) after 
tax of Rs. (13.59) Lakhs and total comprehensive income of Rs. (13 .59) Lakhs for the 
quarter ended ~O"' September, 2021 and total revenue of Rs. 196.83 Lakhs, total net 
profit/(loss) after tax of Rs. (24.95) Lakhs and total comprehensive income of Rs. 
(24.95) Lakhs, for the half year ended 30" September, 2021. as considered in the 
statement. The Statement includes financial result of a joint venture which reflects 
group's share of net profit I (loss) after tax of Rs . (7.15) lakhs and total 
comprehensive i ncome of Rs. (7.15) lakhs and net profit I (loss) after tax of Rs. 4.60 
lakhs and total comprehensive income of Rs. 4.60 lakhs for the quarter and half year 
ended JO'" September 2021 , as considered in the consolidated unaudited financial 
results, in respect one joint venture, based on their interim financial information 
have not been audited by us. These interim financial statements I results have been 
audited by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far it relates to the amount and disclosures in 
respect of subsidiary and j oint venture, is based on solely on such review reports of 
such other aucitors and the procedures performed by us as stated in paragraph 4 
above. 

Our opinion or the consolidated financial result.s is not modified in respect of th1s 
matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on consideration of the review reports of other auditors referred to 
in paragraph 5 above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recogniti on and 
measurement principl es laid down in the aforesaid Indian Accounting Standard and 
other accounting principles qenerally accepted in india, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

7. We draw attenti on to the Note no. 5 of the consolidated statement that describes the 
search operation carried out by the Income Tax department at the Company's 
business premises and residential premises of the promoter and certain key 
management personal of the company. As the company has not received any 
communication on the findings of the Investigation by the Income Tax department till 
date, the impact of this matter on the financial result s of the quarter and six months 
ended on September 30, 2021, is not ascertainable. Our conclusion is not modified in 
respect of this matter. 

Date: 1211' November, 2021 
Place: Ahmedabad 

For R K Doshi ft Co LLP 
Chartered Accountants 
FRN: 102745W/W100242 

lL-.. ____ c;:y--

Rajiv K. Doshi 
Partner 
M. No.: 032542 
UDIN: ?. I D 3 '2. S '-t 2.. A,f\ Prf\ P&, q3 I CJ 


	

