WMA SAANBANDAN SPINNING ALLS LIANITED UNIT-1
Registered Office : Kamaraj Nagar Colony, Salem 636 014. Tamil Nadu
(P) +91 427 2240790 (E) corporate@sambandam com

website : www.sambandam.com Corporate Identity No. L17111TZ1973PLC000675

Ref: 554/SSML/CS/2022-23 11-02-2023

To

The DGM Listing,

The Bombay Stock Exchange Ltd,
Floor No. 25, P.J. Towers, Dalal Street,
MUMBAI-400 001.

Dear Sir,
Scrip Code : 521240
Sub : Out come of the board meeting held on 11.02.2023

1. Intimation of Unaudited Standalone and Consolidated Financial Results for the quarter

and nine months ended 31.12.2022.

As required under Regulation 33(3)(a) of SEBI ( Listing Obligations and Disclosure

Requirements ) Regulation, 2015 [LODR], we enclose the

a. Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended 31-12-2022, as approved by the Board of Directors at their meeting
held today (11-02-2023).

b. We also enclose copies of the Limited Review Report given by the Statutory
Auditor on the Unaudited Standalone and Consolidated Financial Results for the
quarter and nine months ended 31-12-2022, in compliance of Regulation 33(2)(C)
of LODR.

Further the above outcome of the board meeting is being uploaded in the BSE website

[\ 0]

and the company website www.sambandam.com.
3. Time of commencement of the Board Meeting 14.00 hrs

4. Time of completion of the Board Meecting 17.45 hrs

Thanking you,

Yours truly,
for Sambandam Spinning Mills Limited

%}an )

Company Secretary

An 1SO 9001 /EMS : ISO 14001 / OHSMS : ISO 45001
OEKOTEX / ORGANIC : GOTS - GRS - OCS / BCI - Certified Company
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P.N. RAGHAVENDRA RAO & CO

Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments lIind Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
© :0422 2232440, 2236997 54 :info@pnrandco.in @ : www.pnrandco.in

11-02-2028
Ref. NO. oo Date :

Independent Auditor’s Limited Review Report on Standalone Unaudited Financial Results
of the Company for the Quarter and Nine Months ended 315 December 2022

To
The Board of Directors of
Sambandam Spinning Mills Limited

Review Report on Statement of Standalone Unaudited Financial Results

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Sambandam Spinning Mills Limited (“the Company”) for the quarter and nine
months ended 31% December 2022 (“the Statement”). The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), 2015, as amended (“Listing Regulations”).

Management Responsibility for the Standalone Unaudited Financial Results

2. The preparation of the Statement is in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), “Interim
Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013, as
amended, read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015, is the responsibility of the Company’s Management and has been approved by
the Board of Directors of the Company. Our responsibility is to issue a report on the
Statement based on our review.

Auditor’s Responsibility

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial ‘Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim  financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified

~-n an audit. Accordingly, we do not express an audit opinion.
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P.N. RAGHAVENDRA RAO & CO

Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments iInd Floor, Kalidas Road, Ramnagar, Coimbator:e -641 009
© : 0422 2232440, 2236997 X4 : info@pnrandco.in @ : www.pnrandco.in

Ref. NO. e, Date :
Conclusion

4. Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the Statement prepared in
accordance with applicable Indian Accounting Standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

5. The Comparative Standalone Financial Statements of the Company for the
corresponding quarter and nine months ended 31% December 2021 were reviewed by
the predecessor auditors and the year ended 31 March 2022 was audited by the
predecessor auditors who expressed an unmodified opinion on those standalone
financial statements. Our conclusion on the statement is not modified in respect of
this matter.

Yor P N Raghavendra Rac & Co
Chartered Accountants

FRN: 0033}283
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G A Partner

Salem N M.No: 212860
11" February 2023 UDIN: 23212860BGUSDX8036
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P.N. RAGHAVENDRA RAO & CO

Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments lind Floor, Kalidas Road, Ramnagar, Coimbatore -641 009
@ : 0422 2232440, 2236997 =2 : infoe@pnrandco.in @& : www.pnrandco.in

/.02 2023

Ref. NO. e Date :

Independent Auditor’s Limited Review Report on Consolidated Unaudited Financial Results
of the Company for the Quarter and Nine Months ended 31t December 2022

To
The Board of Directors of
Sambandam Spinning Mills Limited

Review Report on Statement of Consolidated Unaudited Financial Results

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Sambandam Spinning Mills Limited (“the Company”) and its share of net
profit after tax and total comprehensive income of its associates for the quarter and
nine months ended 31 December 2022 (“the Statement”). The Statement has been
prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015, as amended (“Listing
Regulations”).

Management Responsibility for the Consolidated Unaudited Financial Results

2. The preparation of the Statement is in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, as
amended, read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015, is the responsibility of the Company’s Management and has been approved by
the Board of Directors of the Company. Our responsibility is to issue a report on the
Statement based on our review.

Auditor’s Responsibility

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to

. obtain assurance that we would become aware of all significant matters that might be

ldentlﬁed in an audit. Accordingly, we do not express an audit opinion.

Page10f3




P.N. RAGHAVENDRA RAO & CO

Chartered Accountants

Founder P N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments lind Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
® : 0422 2232440, 2236997 < : info@pnrandco.in & : www.pnrandco.in

Ref. No. ...

4.

Date :

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following Associates:
i. SPMM Health Care Services Private Limited
ii. Salem IVF Centre Private Limited

Conclusion

5.

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the Statement prepared in
accordance with applicable Indian Accounting Standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6.

The Consolidated Unaudited financial results also include the share of net profit after
tax/total comprehensive income of Rs. 1.40 Lakhs and Rs. 493 Lakhs for the quarter
and nine months ended 31 December 2022 respectively, as considered in the
consolidated unaudited financial results in respect of two associates, whose interim
financial results/ financial statements/ financial information have not been reviewed by
us. These interim financial results/ financial statements/ financial information have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these associates is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph above.

Our conclusion on the Statement is not modified in respect of the above matters.

Page 2 of 3



P.N. RAGHAVENDRA RAO & CO

Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments lind Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
© : 0422 2232440, 2236997 34 : info@pnrandco.in @ : www.pnrandco.in

Ref. NO. oo, Date : .

7. The Comparative Consolidated Financial Statements of the Company for the quarter
and nine months ended 31% December 2021 were reviewed by the predecessor auditors
and the year ended 31% March 2022 was audited by the predecessor auditors who
expressed an unmodified opinion on those consolidated financial statements. Our
conclusion on the statement is not modified in respect of this matter.

For P N Raghavendra Rao & Co
Chartered Accountants
FRN: 00/33288

v !

l (,"/“ _Z’j;/”\ \AVAVAN
“E54 o0 Pon Arul Paraneedharan
O A o Partner
Salem RS M.No: 212860
11" February 2023 UDIN: 23212860BGUSDY9688
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