Wg//'m SMABANDAN SPINNING ALLS LIXNITED WNIT-1
Registered Office : Kamaraj Nagar Colony, Salem 636 014. Tamil Nadu
(P) +91 427 2240790 (E) corporate@sambandam.com

website : www.sambandam.com Corporate identity No. L17111TZ1973PLC000675

Ref: 149 /SSML/CS/21-22 26" June 2021

To

The DGM Listing,

The Bombay Stock Exchange Ltd,
Floor No. 25, P.J. Towers, Dalal Street,
MUMBAI - 400 001.

Dear Sir,

Scrip Code : 521240 - Audited Standalone Financial Results of the Company for the
Quarter and Year ended 31.03.2021 and Audited Consolidated Financial Results of the
Company for the year ended 31.03.2021 along with Auditor’s Report

Pursuant of Regulation 33(3) of Securities and Exchange Board of India ( Listing Obligations
and Disclosure Requirements ) Regulations 2015, we are uploading herewith Audited
Standalone Financial Results of the Company for the Quarter and Year ended 31.03.2021 and
Audited Consolidated Financial Results of the Company for the year ended 31.03.2021, which
have been duly reviewed by the Audit Committee of our Company at the Audit Committee
Meeting held on 26.06.2021 (morning) and approved by our Board at the Board Meeting held on
26.06.2021 (afternoon) at the mill premises of Sambandam Spinning Mills Limited, through
Other Audio Visual Means, Salem, together with Statutory Auditor’s Unqualified Audit Report.

In addition to the above information, we provide following information today, while approving
the Annual Accounts of the our Company for the year ended 31.03.2021, our Board has
recommended 40% dividend for the F.Y 2020-21 at Rs 4 (four) per equity share of Rs 10 each
subject to the approval of our Bankers, for declaration of the same by our members at the 47%

Annual General Meeting of our Company to be held in due course before due date.
Board Meeting started at 14.49 hours and ended at 18.15 hours.

We are also uploading the above said results in our Company WEB site ‘www.sambandam.com’

and also in BSE website http:/listing.bseindia.com.

This may be taken on record.

Thanking you,

Yours faithfully,
for Sambandam Spinning Mills Limited

Company Secretary

An ISO 9001 /EMS : ISO 14001/ OHSAS : 18001/ NABL : ISO 17025 /
OEKOTEX/ORGANIC : GOTS - GRS - OCS / BCI - Certified Company
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STATEMENT OF CORSC!LB)/&T £0 AUDITED FINANCIAL RESULTS POR THE YEAR EXDED MARCH 31, 2021
Foxy. fakhs
$.Xo. Particulars arter ended Year cuded | Year ended
31,03.20’.’}; 31,.12.2020 ; 31.03.2020 1 31.08,2021 ] 31.03.2020
Unavdited Andited Andited
INCOME
i Revenui om Opevations A OB3H8 FARM G 4,512.03 2381 11758
H Other fncome 175 954 AT 32.11 104 54
feid “Totsl Invome 1411 8,085.43 7.014.25 4,532.50 | 23,139.02 19,222.13
W EXPENSEY
Cost of materiale consuned 401613 A JETGY 253185 13,183,410 e it
Purchases of Sock-n rade g - » . -
Ck i3 ws of fntshed goods, Stek-atrade
and Work-1n-progress 23301 331438 24,36} 6% 44 2352}
Brnptevee benefits eapesse-net B6R7 44 Y346 TATOL 295092 300180
Fowey and Susl-ned TGS SA86% RlesRe ] LAI8EG 1A%T A3
Finanos costs ik el FEBEG 23337 LARG2 BaL5R
Depreviation and Whorlisation oxpense 3i8.24 31528 HAG B2 1,242,546 GIREH
{pther expenses BO.G2 47685 364 R 7 1831 88
Total Expenses 6,925.16 6,571,313 4563940 1 22,097.70 18,9406 46
¥ Profit befoes share of profit of assecites, exceplional ems -
and wx 4G 1027 45254 {106 548 103132 2IHHT
¥ Shape of profis of assoonlas L2858 43¢ 3T LN 34
Vi Profit Before exceptionsl Hems angd tax [V - Vi 115738 A67.64 {111.271 FRGET N i
vitt Exceptiots! items - - > - -
2.4 Profit before bax (VU ~ VIR 115738 AHT £% {11537 1046 .07 e N
#x Tax expriseE
H $13 Current 1% - Surrent yoar IETI8 13130 3320 ARE28 13135
£ Deforred tax (100 130001 33501 (152000 B3
# Profit for the pericd from continuing operations (X - X3 G20.60 386,14 (13097} 81179 230,56
X Criher Comprebenswe lnopne
A i ems Yt will 0ot be rectassiied Yo prefit and 2
Remeasurement of Defined benetits plan A8.88 130541 15,64} 9R.11 B1.82;
{1} Jncome tax relasizg W s That will 5ot be
reclassified fo profis and loss {1678} {7 000 3288 pregh i {17 9tk
5 {4 tema that will be reclassificd w proflt and loss
1) InCeme HRX TeIALInE O (NS il Wik I reckassiting 1
profit and loss
Other Comprabenyive Income for the period {32,104 {23.96) 27.18 {70.83) {4462
CUXUE | Potal Conprehenaive Income for the pexiod (X1 + X1l 888.50 3BL.24 {1e3. 09 74096 185.54
Xiv | Barsdogs per equity share of Bs. 30/~ cacke fnot annuadised}
Basic and Diluted 21.5% 8.08 {3.07} 12,03 5431
Xy Paid Up Bquily Share Capital { Face Value Re. 1807 vicly 427.55 427.5% G227 .E3 E¥aiks) 432755
Xvt Other sguity 265733 8.015.97
# There are ao decmtinusd operations durmgthe prpiond

For SAMBANDAM SPINNING /X\iits bLip.
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ARAJAN)

: ‘e Chairmane;nd anaging Director
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[Standal € of Aseets, Bauity aad Liabilities
|Balance Sheet as at March 31, 2021
JLOA20%) | 31.03.2020
Porticulurs Rs, lakhs Rs. lakhs
Hon current assets
Froperty, plant and equipment 16,402.04 11,408.47
Capital work i progress W61 263
Right-of-use aesets H75.55 72383
Intangibly agsets (.04 Q.04
Financial assets - -
tnvestiments 155.26 13018
Other financial asset 280.84 419,19
QOther non-cirrent assets 287.54 27888
Noni-oiirrent assets { A § 11.829.88 13,053 34
Cusrent assste
Inventories 8,710.50 3.800.06
Financlal assets
Trade receivables 3,929.10 3,858.60
Cash snd cash equivalents 9.92 4.34
Other Bank balances #7.10 8424
Others SBI.95 594 .30
Current {ax sssels (ney - 33.04
Uther current assets T90.28 653.97 3
Current assets {8} 15,120.85 10,728.685 "
Totul assets {A)+{H} 28,980.73 | 23,778.99
EQUITY AND LIABILITIES
Equity
Boulty share capitul 4R27.55 437.58
Other equity 2,657.23 R,016.27
Bquity {C} 14,083.78 9.343.82
Hon-current Habilities
Financial habilities
Borrowings 278329 226872
Lease labilities 584.51 688.42
Other non current liabilitics 32,13 3000
Provisions 31918 30122
Beferred tax Habilitios {Net} 8.4 $52.20
Other nun current Habilites 11.35 11.33
Nan current Habiities {0} 4.857.67 4,248 30
Cuorrent linhilities
Financial Habilities
Horrowings $,275.80 5,171.18
Lease Halilities 0910 106.37
Trade payabics - -
“Fotal qutstanding dues of microe enterprises and small enterprises §36.61 2u0.13
~Tolal sutstanding dues of creditars other than micro enterprises 3,796.62 3024654
and smsl enterprises - -
Provisions 997 6,33
Other financial Babilities 228592 1,386.67
Current tax labilities {net} 46.23 -
Qther current Yabilities 178.02 104.8%
Current Habilities (B} 13,208.38 10,186.17
Total equity sud Jsbilities £C)+{D)+{E) E0,050.73 1 3,775.00

For SAMBANDAM

For R.Sundararajan & Associates Miuis luol..

Accountants
Chartgred e ton No 082828

) {S. AJAN)
Chairman akd M3nacing Director
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31032021 | 31032030
Particulars Rs, lakhs 5. lakha
Cush flow from operating wctivities
Profit/ (Loss] before ty 1,046.07 LIRT6
Adjustinents for -
Share of profits of associates -4.7% -3.00
Depreciution & Amortisation expense 1,242.68 938.34
interest expense 1.029.62 $31.58
Interest income ~14.05 ~861.49
Unrealised eschange Ductuation ~11.36 .02
ividend income - .05
Lease payment ~150.00 -
Net gains or loss arising on financlal asset mandatorily «{3.34 124
measyred at FYTPL - -
{Profiti/Zloss on sale of property, plant and machinery 1,45 2,34
Qperating profit/ Hoss) before working capital changes 3,139.32 1.959.53
Adjustments for changes in -
inventories {4,210.44} {934.35}
Trade receivables {80.50) 14923.18}
Non current and current Financial Assets 14595 {30.31)
Other non current and current assets £144,861 24,03
Trade payables 1,088.47 ga2.53
Non carrent and current Fipancial Liabilities 87.91 3,038.22 ¥
Qther Nom eusrent and gurrens Liabilitics 78.44 3113 -
Otker Non current and Curyent provisions 21.61 32.28
Cash generated from operations 125.90 A505.90
Income Tax {ney (160.72 {59.95;
Net cush from operatiog wctivities (34 821 2.497.01
1 Cash flow from Investing sotivities
! Payments for acguisition of Property, plant anid equipment {172.4051 1238841
Movement in work in progress {25.9%; £.00
Movement of Rightt of use uf assets 0.0 {7o.s%
Proceeds fromn sale of Property, plant and equipment 5042 14132
interest Received 14.08 BG.49
Divident Received D40 .05
{Purchase}/Sale of investments G.00 5154
Net cash from investing activities {13361 13,900.58)
Cash flow from finuncing wetivities
Finance cost paid 965,57} {831.58}
Dividend paid 0.00 {102,583
Refund of Inter corporase deposit 0.00 516.00
Provends from working capital borrowings 104,63 14.59
1 Proceeds from Jong term bertowings 2,917.72 1,387.51
Repayment of jong term borrowings {1,687.57} (518,203
et cash fused in} fdnancing activities 169,01 46550
Net incresse/idecrease’ in cash and cash equivadents .58 2493
Cash and cash equivalents
At peginning 9.34 641
At end $52 334
NET INCREASE/ (DECREASE] N CASH 09.58 293

For SAMBANDAM SPINNING M\itts kD

For R.Sundararajan & Associates
Chartgred Accountants

Firm/ARkgistration No.082828
f WEVARAJAN])
C’:‘;’/ Chairman and Managing Director
DIN 00001410

Membepifip No. 028452
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The above audited consplidated Bnancial results were reviewed by the Ausdit Committee and then approved by the Board of
Dirrctors af s meeting held an June 36,2021,

The Board of Divectors has reconsmended x dividern] of 40%, sttyedt @ the approval of sharcholders in the upcoming annual
general meeting

3 Segroent Information:

The UCempany s principally eogaged won singe busitess segment viz. vars based on nature of products, risks, returms and the
mternal business reporting system and sceordingdy thers {8 i other reportinbie segroent i terms of Ind A% 10% Trperating
Segmenls,

The consoliduted fisancial results have been prepared s accordance with (64 AS 110 rend with Ind AS 28, The consolidated
resulty include the standalone resuits of the parent congsmy, {5 associates Gz, SPMM Health Care Beyvives Private Linstted and
Salemy IVF Contre Private Limised

The Cide en Sovial Security 2020 I Code”) has beer mtified in the (icia Gazette o 2h Reprembur, JO20. The Code i not ver
effective and related rules are yot to be notified. Tpact, if any, of the change will be assessed and recogrized in the peried in
which the said Code becomes slfective ind the rules framed Yhereunder are notified,

Deferred tax mflectsd e the statement of sesers and Bubulities melndes MAT cradit entitle ment eligilide thareof.

g g

Figpares for the quarter saded 3181 March 2021 and 318t Marsh 2020 sre ihe balanci fiparey e 1l audited figures in
respect of fee (il vears and the auditesd figures of gine months ended 31st Devernber, 2000 and 31 Deconiler, 2019 vexpectivniy.

B The previons perfod Gmires bave been regroupeds iffed whwrever neorssary to confirm to currong rviod chamsiBoationg.
For Baxnbandars Sponing M
x4

s Limmited

R Levargien
Chatrms wd Musaging Director

une 36, 2021 DN 0001910

§§%§%§§§§ & Associates For SAMBANDAM SpiN
'sz%n N0 082825
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No 026452
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JAN & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS

OF SAMBANDAM SPINNING MILLS LUIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

1. We have audited the consolidated annual financial
LIMITED (hereinafter referred to as the
March 31, 2021, attached herewith,

‘parent Company’)
being submitted by the Compan

results of SAMBANDAM SPINNING MILLS
and its associates for the year ended
pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, {‘Listing Regulations’).

~

" and based on the consideration

1 In our opinion and to the best of our information and according to the explanations given to us,
of reports of other auditors on separate audited financial

statements of the associates, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

Associates:

a. SPMM Health Care Services Private Limited
b. Salem IVF Centre Private Limited

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true

and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards prescribed under section 133 of the

Companies Act, 2013 (the ‘Act’) and
the net profit and other comprehensive 10ss
its associates for the year ended March 31, 2021.

Basis for Opinion

We have conducted our audit in accordance
under section 143 (10) of the Act.

other accounting principles generally accepted in India, of
and other financial information of the Company and

with the Standards on Auditing (’SA’) specified
Our responsibilities under those SAs are further described in

the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section
in accordance with the

of our report. We are independent of the

Company and its associates,
Code of Ethics issued by the Institute of Chartered Accountants of India together with the g

HO: H No.2, Royal Gokulam, $-2 Ayyappan Street, £ast Tambaram, Chennai - 600059, PH : 044 22392523

BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Ruilding,

Chennai - 600002. PH : 044 28461099 Mob: 9790903816

Email: krish_ca@hotmail.com



R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

m

requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained, is sufficient and appropriate to provide a basis for our opinion on the
Consolidated Annual Financial results.

Emphasis of Matter

4. We draw your attention to the uncertainties and the management’s assessment of the potential
impact due to lock-downs and other restrictions and conditions related to the COVID-19
pandemic situation and consequently the Company’s results are highly dependent upon future
developments, which are highly uncertain. ¥

Our opinion is not modified in respect of this matter.

" Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results '

5. These Consolidated financial results have been prepared on the basis of the Consolidated annual
ind AS financial statements. The Parent Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these Consolidated Annual Financial Results
that give a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Parent Company and its associates in accordance with the
recognition and measurement principles laid down in indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the Parent Company and its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the parent
company and its associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring -accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Annual Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Parent Company, as
aforesaid.

6. In preparing the Consolidated Annual Financial Results, the respective Management and the
Board of Directors of the Parent Company and its associates are responsible for assessing the
Company’s ability of the Parent Company and its associates 10 continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Parent.
Company and its associates or to cease operations, of has no realistic alternative but t‘o,d/gé':x‘ :

HO: H No.2, Royal Gokulam, 5-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 2&3;915&«’ 5

80: No.1,Club House Road,’8’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002, PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com



R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

M W

7. The respective Board of Directors of the Parent Company and its associates are responsible for
overseeing the Company’s financial reporting process of the Parent Company and its associates.

Auditor’s Responsibility for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Consolidated Annual
Financial Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably by expected to
influence the economic decisions of users taken on the basis of these Consolidated Annual
Financial Results. 4

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
1 professional scepticism throughout the audit. We also:

e Identify and dssess the risks of material misstatement of the Consolidated Annual Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Consolidated Annual Financial Results
made by the Management and Board of Directors. Co

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated Annual Financial Results or, if such disclosutes are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Parent Company and -

its associates to cease to continue as a going concern. j}w*ﬁw

5 Ho. 082428 | &

HO: H No.2, Royal Gokulam, 5-2 Ayyappan Street, East Tambaram, Chennai - 600059, PH : 044 22392523
BO: No.1,Club House Road,’8’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002, PH : 044 28461099 Mob: 9750903816
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R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS
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o Evaluate the overall presentation, structure and content of the Consolidated Annual
Financial Results, including the disclosures, and whether the Consolidated Annual Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the associates .

to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial information of such
entity included in the consolidated annual financial results of which we are the independent
auditors. For the other entities included in consolidated annual financial results, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. }We remain solely
responsible for our audit opinion.

10. We communicate with those charged with governance of the Parent Company and such other
I entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. The consolidated annual financial results include the share of net profit after tax of Rs. 4.75 lakhs
and Rs.3.09 lakhs for the year ended March 31, 2021 and for the year ended March 31, 2020
respectively, as considered in the consolidated annual financial results, in respect of two
associates, whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated annual financial results, in so far it relates to
the amounts and disclosures included in respect of these associates, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 11

above.

13. Our opinion on the Consolidated Annual Financial Resuits is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

HO: H No.2, Royal Gokulam, 5-2 Ayyappan street, East Tambaram, Chennai - 600059. PH : 044 22392523
80: No.1,Club House Road,’B’ Wing of 3rd Floor, subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com



R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

14. The Consolidated Annual Financial Results include the results for the quarter ended March 31,

2021 being the balancing figures between the audited figures in respect of the full financial year

and the published unaudited year to date figures up 10 the third quarter of the current financial
year, which are subject to limited review and not subjected to audit.

15. The Consolidated Annual Financial Results dealt with by this report has been prepared for the
express purpose of filing with BSE Limited. These results are based on and should be read with
the Audited Consolidated Ind AS financial statements of the Parent Company and its associates

for the year ended March 31, 2021 on which we issued an unmodified audit opinion vide our

report dated June 26, 2021. ,
For R. Sundararajan & Associates
Chartered Accountants
Registyation No. 082825 / &

)
44

éwz,;;‘b
b

[} cennal Zy
kﬁ ER. No. 082625 | &
iﬁ?

Me ghip No. 26452
S —
UDIN : zloxbaswhhﬁﬁ cei736

Jgne 26,2021
Chennai
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Bambandam Spianing Mills Limited &34 11711 1TZ1973PLCOCOGTE)

Regd. Officve :

e-mail ; corporatedsaabandam.com Phone 0427 2240790
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR TRE YEAR ENDED

Wil Premises, Kumaraj Nagar Colony,

Sulem 636 014
Web site 1 www.samnbandam.com
MARCH 31, 2021

Rs. Jakhs
8.No. Particulars Quarter ended Voer ended| Yewur ended
31.03.20211 81.12.2020 | 31.03.2020 31.03.2021] 31.03.2020
Unaudited Audited Audited
INCONE
1 Revenue from Operations £.083.08 700461 4,512.03 1 23,106.91 19,117.59
I {her Income 1.75 G564 20.47 32.11 104.54
mn Total Income (1+11} $,085.43 7,014.25 4 532,60 | 23,139.02 19,222.13
v EXPENSES
Cost of materials consumed 4,016,132 4,287.97 2,631,851 13,163.10 10,690.01
Puarchases of Stock-in trade - - - - .
Changes in inventories of finished goods, Stock-in-trade and
wirk-in-progress 33101 (35143} {84306} 169.94) 215.21
Ernployee benefits expense-net 687,40 Y246 747.00 2,950.92 3,001.90
Power and fuel-net 712.63 543.62 00,08 1,818.50 1,437.03
Finance costs 253.23 26350 223.37 1,029.62 831.58
Depreciation and amortisation expense 315.24 319.28 240.82 | 3 1,242.68 938.25
Other expenses 60%.52 576.85 480.64 1,962 82 1,831.88
Total Expenses 6,925.16 6,671.31 4,639.40 | 22,097.70 18,946.46
vV profit before exeeptional ftem and tax -1V} 1,160.27 443 .94 [106.90]]  1.041.32 275.67
Vi Exceptional items - ~ -
Vit Profit before tax (V-V} 1,160.37 443,94 (166801 1034132 2753.67
VIl Tax expense:
I {1} Current tax - CUrrent year 28778 121,50 53.20 38628 131,20
F 1§ Dederred tox 121,003 40,001 133.50) {152,000 (53.00)
1A *
Profit for the period from continuing operations [VI-VHE 923.49 361.44 (12660} 80704 WATA?
X Other Comprehensive (ncome
A | (i} tems that will not be reclassified to profit and loss
Remeasurement of Defined benefits plarnt {48.38) {30.40) {5.6% 98.11) {61.824
(i} Income tax relating 10 items that will not be reclassified
to profit and loss {16.78) {7.00} {282 (27,28} {17.26
B | {i) ltems that will be reclassified o profit and loss
(i} Income tax relating items that will be reclassified to
, |profit and loss
Other Comprehensive Income for the period {32.10} {23.90) 27.18 {70.83}) 144.62;
%1 Total Compreh e 1 for the period (IX+X} 89139 337.59 {99.42) 736.21 182.85
Xit Barnings per equity share of Ws, 10/ - each; (ot annualised)
Basic and Diluted 21.68 8.47 {2.97} 18.92 5.33
X Paid Up Equity Share Capital [ Face Value Rs. 107~ each) 427 55 427.55 427.55 427.53 427.55
XV Other squity 9B77.30 B,U41.0%
¥ There are no discontinued operations during the period
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Standeione Statement of Assets, Equity and Lisbilities

Balance Sheet ax at March 31, 2021
31.03.2021 310320
Particulars Rs. lakhs Ry Jakhs
Noo current assets
Property, plant and equigpnent HEE S/ RES 1,408.47
Capital work in progress 2B.5Y 2463
Right-of-uise assets 675,55 T43.85
Intangible assets G.04 .04
Financial assets
Tovestments 1¥5.33 1Y5 .00
Other financial agset 260,849 419.19
Cther non-current nssets J87.54 27898
Nog-cument asseis { A} 11,849.8% 1307815
Current sssets
Inventories 9,7 150 5, 50006
Financial assets
Trode receivalies 3,929.10 3.858.60
Caush and cosh egquivalonts §.92 2,34
{irher Bank balances 87.10 25,24
Others 58395 EO440 b
Current tax psseds (et} - 2H04
Oither curvent assels 7O, 28 5397
Caurrent agsets {8 15, 120,85 10,795,068
Total sssets {A)* (B} 36,970.80 | 23,803.8]
EQUITY AND LIABILITIES
Eguity
Equity share copital 427.5%5 A2T5S
Other squity ¥ G.677.0340 &5a1.0%
Bagutty {C} 10,1068 85 53368 64
Non-current linbilities
Financial labilities
Borrowings 2R 26872
Tease Habilives 584.51% GHES.42
Osther non current Habilities 3243 3009
Provisions 3191y 301,22
Deferred tax liabilities {Neg Q2820 Y5320
Other pon ourrent Habilities 11.35 1133
Non current Habilives {13} 4.057.67 3,059 30
Current Habilities ’
Finuncial Babilities
Horrowings 5,275.80 §,171.18
Legse Habilities 106,10 1036057
Trade payables
otal eutstanding dues of micro enteyprises and small eNEIPrives 830661 2013
JPotal sutstanding dues of ereditors other then micro enterpiises 3,796.63 3,024.64
and small enterprises
Provigions a7 G332
Onher Snanciel Habilives 2,285 92 1,550.67
Current 1ax Hahilities (net} .34
Other vurrent Halilities 178.02 104,85
Current linhilities {E} 12,2088 14, 18617
Total equity and Habilities {C}+{D}+{E} 26,970.80 JIBOIAL co
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(S ARAJAN)
Chairman and Managing Director
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Stundalone Statement of Cash Flows

31.03.2021 | 31.08.2020

Farticulars Rs. lakhs Ry lakhs
Caxh flow from operating activities
Profit/ {Loss) before tay 104132 IFS67
Adjustrents for -
Depreciation & Amartisation expense 1,242.6% D3R, 34
interest expense 1,029.62 B831.58
interest income £14.05] (B86.49)
Unrealised exchange fluctuation {11.36¢ 9.04
Pividend Income 3,00 £0.05}
Lease payment {130,300
Net gain ur loss aristng on financial asset mandatorily {0.341 1.2%
measured at FYTPL
{Profit}/loss on sale of property, plant and machinery 148 8.34
Operating profit/ {loss} before working capital changes 3,139.32 1.959.51
Adjustments for chanpes in -
inventories (3,210,494} 434,354
Trasle receivables {80.50; {423.18)
Nau current and current Financlal Assets 145.98 133,31}
Giher pon current and current assers {144 86 24,05
Trade payables 1,088.47 82233
Non current ang current Financial Liabilities &7 .91 1,035.22 i
Other Non current and current Liabilities F8.44 3113
Cther Non current and Current provisions 2161 22.36
Cash generated from operations 12590 2.506.96
Income Tax neg (16072 549,95}
Net cash from operating activities {34.81 2497 .01
Cash flow from Investing sctivitics
Payments for acquisition of Property, plant and equipment {172 (2,389,414}
Movement in work in progress {253.98} U.00
Movernent of Right of use of assets - {799.58}
Proceeds from sale of Property, plant and cquipraent 50.42 14133
interest Recoived 14.05 86,49
Divident Recgived - 0.08
{Purchase}/ Sale of investments .43 51.54
Net cash from investing activitics (13a.61)] 12,009 .58
Cash flow from fisancing activities
Fintance cost paid {963.57) 831.58])
Dividend paid - {10282
Refund of inter gurporate deposit - 516.00
Proceeds from working capital borrowings 10353 18289
Progeeds from long tetm borrowings 271772 1,3%7.51
Repayment of long term borrowings 11,687.77) {318.20]
et cash {used inj financing activities 159,01 AH5.50
Net increase/ [decrease) in cash and cash equivalents .58 2.93
(Cash and cash eguivalents
At beginning 9.2% 641
Atend 2.92 934
NET INCREASE / (DECREASE) IN CABH 0,38 2.93

Nowes

3

The ubove audited standalone financial results were reviewed by the Audit Committes and approved by the Board of Directers at its
meetng held on June 26, 2031,
The Bodrd of Directors hias recommended a dividend of 40% subject to the approval of sharchoiders i the upcomsing annual general
meeting.

Segment Information:

The Company is principally engaged in a single business segment vz, yarn pased on nature of products, risks, returns and the,
internal business reporting systern and accordingly there i no other reportable segment in terms of Ind AS 108 "Operating Segiments.

The Code on Social Security 2020 "Cede’} has been notified in the Official Gazette on 291h September, 2020, The Code is not yot
effective and related rules are yer to be notified. hmpact, if any, of the change will be asyessed and recognized (o the period in which
the said Code becomes effective and the rules framed thereunder are notified.

5 Deferred tax reflected in the statement of assets and fiabilities inchudes MAT credis entifipmeny eligible thereof.
6 wigures for the guarter ended 318t March 2021 and 31st March 2020 are the balancing Spures betwddn the audited fgures m respect

of the full years and the audited figures of nine menths ended 31st December, 2030 and 31¢t Decernbier, 2019 respectively,

7 The previous periad figures have been regrouped/ rectassified wherever necessary to confirm 1o current period classification.

Salem

June 26, 2021 oy L3 G impdopmenioan £ Aocnmintoe
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For Sambandem Spinning Milis Limited

. Derargjan
Chairmen and Manoging Director
DIN-00001915
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Chairman and Managing Directer
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CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF SAMBANDAM SPINNING MILLS LIMITED

Report on the audit of the Standalone Annual Financial Results
Opinion

1. We have audited the standalone annual financial results of SAMBANDAM SPINNING MILLS
LIMITED (hereinafter referred to as the ‘Company’) for the year ended March 31, 2021, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Li;sting Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 (the ‘Act’) and other accounting principles generally accepted in India, of
the net profit and other comprehensive loss and other financial information of the Company for
the year ended March 31, 2021.

Basis for Opinion

3. We have conducted our audit in accordance with the Standards on Auditing (‘SA’) specified
under section 143 (10) of the Act. Qur responsibilities under those SAs are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requtrements that
are relevant to our audit of the financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the Standalone
Annual Financial results.

Emphasis of Matter

4. We draw your attention to the uncertainties and the management’s assessment of the potential
impact due to lock-downs and other restrictions and conditions related to the COVID-19
pandemic situation and consequently the Company’s results are highly dependent upon, Wtu;&Mw
developments, which are highly uncertain. ¢

T—— T i ——
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Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These Standalone financial results have been prepared on the basis of the standalone annual Ind
AS financial statements. The Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these Standalone Annual Financial Results
that give a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in india and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

~ accounting policies; making judgements and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Annual Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual
Financial Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably by expected to
influence the economic decisions of users taken on the baSis of these Standalone Annual
Financial Results. :

HO: H No.2, Royal Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the Standalone Annual Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to .
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in orger to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

» Evaluate thé appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Annual Financial Results
made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone Annual Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standaione.Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify dyring our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, ar}d cfgé;
applicable, related safeguards. S <
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Other Matters

The Standalone Annual Financial Results include the results for the quarter ended March 31,
2021 being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year, which are subject to limited review and not subjected to audit.

The Standalone Annual Financial Results dealt with by this report has been prepared for the
express purpose of filing with BSE Limited. These results are based on and should be read with
the audited standalone Ind AS financial statements of the Company for the year ended March
31, 2021 on which we issued an unmodified audit opinion vide our report dated June 26, 2021.

For R. Sundararajan & Associates

Chprtered Accountants
Registration No. 082825

UDIN: 21026 /;52/AAA/’\¢A/774//

June 26, 2021
Chennai

ST

83 No.1,Club House Road,'B’ Wing of 3rd Floor, subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816

HO: H No.2, Royal Gokulam, 5-2 Ayyappan street, East Tambaram, Chennai - 600059. PH : 044 22392523

Email: krish_ca@hotmail.com




//Ai//g/ﬁ SAMBANDAMN SPINNING ALLS LIATED UNIT-1
Registered Office : Kamaraj Nagar Colony, Salem 636 014. Tamil Nadu
(P) +91 427 2240790 (E) corporate@sambandam.com

e website : www.sambandam.com Corporate Identity No. L17111TZ1973PLC000675

26.06.2021

The Bombay Stock Exchange L.td,
Floor No. 25, P.J.Towers,

Dalal Street,

MUMBAI — 400 001.

Dear Sir,

Sub : Serip Code : 521240
Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing and Obligations and Disclosure Requirements) Regulations 2015

Declaration
I, S.Devarajan, Chairman and Managing Director of Sambandam Spinning Mills Limited
(CIN:L17111TZ1973PLC000675) having its Registered Office at No.1, Kamaraj Nagar Colony,
Salem 636 014, Tamilnadu, India, hereby declare that the Statutory Auditors of the Company,
M/s R. Sundararajan & Associates, Chartered Accountant (Firm Registration No.008282S) have
issued an Audit Report with unmodified opinion on Audited Financial Results of the Company

(Standalone and Consolidated) for the quarter and year ended 31* March, 2021.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI ( Listing Obligations

and Disclosure Requirements ) Regulations 2015.

Requested you to take this record.

Yours Truly

For Samabandam Spinning Mills Limited

Devarajan)
Chairman and Managing Director

An IS0 9001 /EMS : ISO 14001/ CHSAS : 18001/ NABL : 1SO 17025/
OEKOTEX/ORGANIC : GOTS - GRS - OCS / BCI - Certified Company



