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Reglstered Offlce: Village Oakachiya, A. B. Road, Tehsil: Sanwer, Oistrict-lndore - 453 771 (M.P.) INOIA
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30th May, 2023

The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalai Street,
Mumbai- 400 001

Scrip Code: 532005

Sub: Outcome of he 1"t Board Meetinq tor FY 2023-24 held on. 306 Mav. 2023.t

Dear Sir,

This is to inform you that the meeting of the Board of Directors of theCompany was held on^Tuesday,30th May, 2023 at 4:00 p.M. at tO, g
Builders corony, Dhenu Market Road, rndore - 4s2oo3 Madhya pradesh, hadtaken inter-alia, the following decisions:

As per Reguration 33 and Reguration 30 of sEBr (Listing obrigations andDisclosure Requirements) Regurations, 2015, we 
"r" ,roi,"iti.g in"followings:

1.1 Audited Financiar Resurts of the company for the quarter and financiar year
ended March 31,2023.

1.2 statutory Auditor's Report for the Audited Financiar Resurts for the quarter
and the financial year ended March 3,1,2023.

1.3 Declaration bV the,_99mplny.(for.Audit R_eport with unmodified opinion)pursuant to Regulation. 1S tgl (d) of SEBI (Listing Obtigation. 
"nODisclosure Requirements) Regulations, 2015.

The Board Meeting commenced at 4:00 p.M. and concruded at 4:40 p.M.

Y-ou are requested to take above intimation on your record and for furtherdissemination.

Thanking you.
Yours faithfully,

For Sam lndustries Limite d

Navin Patwa
Company Secretary
Encl: as above
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To
The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalai Street,
Mumbai400001

30'h May, 2023

Scrip Code: 532005

Sub: Declaration with respect to the Audit Report with unmodified opinion to
the Annual Audited Financial Results for the year ended 31ir March
2023

Regulation 33 (3) (d) of SEBI (Listing Obtigations & Disclosure
requirements) Regulations, 201 5

Ref

1

DearSir,

2

With reference to captioned subject and reference quoted above and pursuant
to provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, , we hereby confirmed that the Audit Report
with respect to the Annual Audited financial results for the year ended 31st
March 2023 which are approved and adopted by the Board of Directors in their
meeting duly held on 30th May 2023, lhe Statutory Auditors M/s Arora Banthia
& Tulsiyan, Chartered Accountants, lndore (Firm Registration No.007028C)
have not expressed any modified opinions in the audit report on Annual
Audited Financial Results of the Company for the quarter and financial year
ended March 31 ,2023.

The above declaration is provided as required under proviso to Regulation 33
(3) (d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015.

3. Kindly take the above declaration on your records

Thanking you.

Yours faithfully,
For Sam lndustries Limited

I ,1 ,,1,1 ., 't----

tr-JL'^u''
Kishore Kale
Whole Time Director
DIN: 01743556



ARORA BANTHIA & TULSIYAN
CHARTERED ACCOUNTANTS

6ft Floor Silver Arc Plaza,20/7, New Palasia,
Indore - 452 001 Tel: 0731 4077378, 2534318

Email: info@abtca.in

Independent Auditols Report on Standalone Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO,

THE BOARD OF DIRECTORS,

SAM INDUSTRIES LIMITED.

Opinion

We have audited the accompanying standalone financial results of SAM
INDUSTRIES LIMITED (the "Company"), for the quarter ended on March37,20?3

and for the year ended March 31, 20?j, $\e "Statements"), attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulatiors" )

In our opinion, and to the best of our inlormation and according to the explanations

given to us, the aforesaid financial statements

1. are presented in accordance with thc requirements of Regulation of the

Listing Regulations; and

2. glve a true and fair view in conlormity with recognition and measurement

principle laid down in the Indian Accounting Standards and other accounting

principle generally accepted in India of the net profit and other

comprehensive profit and other financial information of the Company for the

quarter ended on March 31, 2023 and for the year ended March 37,2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on

Auditing (SAs) specified under section 1a3(10) of the Companies Act, 2013. Our

Responsibilities under those standards are further described in the "Auditor's

Responsibilities for the Audit of ttre Standalone Financial Results" section to our

report. We are independent of the company in accordance with the Code of Ethics

issued by the Institute of chartered Accountant of India together with the ethical
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requirement that are relevant to our audit of the financial statement under the

provision of the Companies Act, 2013 and the Rules there under, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management's Responsibility for the Standalone Financial Statements

The Statement has been presented on the basis of the standalone financial statement.

The Company's Board of Directors are responsible for the preparation and

presentation of Statements that give a hue and fair view of the net profit and other

comprehensive profit and other financial information in accordance with the

recognition and measurement principle laid down in Indian Accounting Standards

specified under Section 133 of the Act, read with relevant rules issued thereunder

and other accounting principle generally accepted in India and in compliance with
the Regulation 33 of the Listing Regulation. This responsibility also includes

maintenance of adequate accounting records in accordance with the Provisions of

the Act for saleguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible

for assessing the company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Director either intends to liquidate the company or to

cease operations, or has no realistic alternative but to do so.

The Board of Director's are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibility for the Audit of Standalone Financial Statement.

Our objective is to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that include our opinion. Reasonable assurance is a high level of
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assur.rnce, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatement can arise

from fraud or error and are considered material if individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of the users

taken on the basis of these Standalone Financial Results.

As part of audit in accordance with SAs, we exetcise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identily and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may

involve collusiorL forgery, intentional omissions, misrepresentations, or the

override of internal control.

t

a

o

a

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but nor the

purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and r'elated disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,

fufure events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, shucture and content of the Standalone

Financial Results, including the disclosures, and whether the Standalone

Financial Results represent the underlying transactions and events in a marurer

a

that achieves fair presentation
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We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we idenfify during
our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The comparative audited financial information of the Company as at and for the

year ended 31st March, 2022 prepared in accordance with Standards on Auditing

(SAs) specified under section 143(10) of the Companies Act, 2013 as included in the

financial statements has been audited by the predecessor auditor. The report of the

predecessor auditor on such comparative financial information dared 29thMay 2022,

expressed an unmodified opinion.

The Statement include the results for the quarter ended March 31,2023 being the

balancing figure between the audited figures with respect to the financial year ended

March 31,2023 and the published unaudited year - to date figures up to the third

quarter of the current financial year, which were subiected to Limited Review, as

required under the Listing Regulations.

For Arora Banthia & Tulsiyan
Chartered Accountants
Firm No:007028C

A Ajay T
Partner

Membership No.:7t1868

UDIN: 23074868BHANIE7519

Indore, 30.05.2023

Accornlat
Ctdtor.d
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website : www.sam-industries.com, email : secretarial@sam-industries.com

statemont of Audited standalone Financial Reoults for the quarter & year ended 31st March 2023

Rs. in Lacs e EPS data
Quarter 6nded Year ended

31.03.2023 31.12.2022 31.03.2022 31.03.2023 3',t.03.2022
S

No
Particulars

Audited Unaudited Audited Audited Audited
lncomg
Revenue from Operations
Other lncome

558.59
20.52

1,157.99
20.65

291.70
(13.93)

2,553.73
88.08

940.00
360.88

Total Revenue (l) 579.11 r,178.64 277.77 2, 1.81 r,300.88

a
b

d
e

f
s

Expenses
Cost of materials consumed
Purchase of Stock-in-Trade

Changes in inventories of linished
goods, stock-in-trade and work-in-
progress

Employee benefits expense
Finance costs
Depreciation and amortisation
expense
Other expenses

220.44

36s.03

64.06
6.51
8.27

113.71
8.63
7.76

577.O2

51 .35

(200.36)

235.68

94.29
15.4',1

9.'18

288.20
30.04
35.15

904.83

65't.86

(315.32)

339.52
38.62
36.70

490.36
Total erpenses (ll) 664.31 758.47 154.20 1,910.08 589.88

t ProfiU(loss) before exceptional
Itams and tax (lll)

(85.20) 420.17 123.57 731.73 711.00

Exceptional ltems (4.33) (4.47).
ProfiU (loss) before tax(lll-lV) (8s.20) 415.84 't23.57 727.26 7'11.00
Tax expense:
(1) Current tax
(2) Deferred tax

(24.42)
(4.35)

94.24
(1 .01)

20.40
(12.52\

191.82
(4.47).

121.40
(6.23)

v Proliu(loss) for the period (V-Vt) (56.43) 322.61 115.69 539.9r 595.83

vIr Other Comprehensive lncome
tx

Total Comprehensive lncome for the
period (VIl+Vlll) Comprising Profit
(Loss) and Other comprehensive
lncome for the period )

(56.43) 322.61 'fis.69 539.91 595.83

X Paid-up equity share capital
(Face value: Rs.10/- per share)

I,108.85 1,108.85 I,108.85 1,108.85 1,108.85

XI Earnings per equity share
(1) Basic
(2) Diluted

(0.51)
(0.51)

2.91
2.91

04
04

1

1

4.87
4.87

5.37
5.37

For Srn hdurirhl ttotoc
t .i. l',,!'tr !& ->r" '

Wnio fino Oirooo,
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Reglstered Offlce: Village Dakachiya, A. B. Road, Tehsil: Sanwer, Oislrict-lndore - 453 771 (M.P.) INDIA
Phone : 0091-731 -4229717 , Fax : 0091-731-4229724

Website : www.sam-industries.com, email : secretarial@sam-industries.com

Notes

1 The above results havs been revlewed by tho Audit commlttee and approved by the Board of Directors

at their respective meetlngs held on 30th May 2023'

2Thefiguresforthecorespondlngprevlousquarterhavebeenrestated,regroupedwhenever
necessary, to mako them comParable.

3ThefiguresoflastquarterarethebalancingflguresbetweenauditedflguresinresPectoffullflnancial
yeara-ndthepublishedyeartodatefiguresuptothethirdquarterofthecurrentflnancialyear.

FOR SAM INDUSTRIES LIMITED

/.
-.dace: lndore

Date:3010512023

-!:kr}-
Kishore Kale
Whole Time Director
DIN: 0t743556

I
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Registered Offlce: Village Dakachiya, A. B. Road, Tehsil: Sanwer, District-lndorc - 453771
Phone : 0091-731 -4229717 , Fax : 0091-731-4229724

Website : rvww.sam-industries.com. email : secretarial@sam-induslries.com

Statement of Assets and Liabilities

ln Lakk, unleas other{ise

FOR SAII IN

(M.P) rNDrA

one Kale

9I D

Partlculaa! As at 3lst
ttarch 2023

A! et 31st
s.ch 2022

ASSETS
Non-curont aaagts

(a) Propeo, plant and equipmenl
(b) Capital woft-in-p.o9ress
(c) lnvestmentproperty
(d) Olher lntangible assels
(e) Fln.nclal rlaot!

O lnveshents
(ii) Loans
(iiD Other financial assets

(0 Defened tax assets (net)
(g) Other non-cunent assets

Total non-curent arsots
Currsnt assot!

(a) lnventories
(b) Fln.nclal as8ets

(i) lnvestments
(ii) Trad6 receivabtes
(iiD Cash and cash equivatents
(iv) Bank balance olher lhan above
(v) Loans
(vi) Olher linancial assets

(c) Cunent Tax Assets (Net)
(d) Other cunent assets

Total curgnt aa3sts
Assets ciassifiod as held for sale
Tot l assct.
EOUITY ANO LIABILITIES
Equlty

(a) Equity share capital
(b) Other equity

Totrloqulty
Llabllitles
Non-curent LlEbilltles

(a) Financial liabilities
(i) Bonowings
(ir) Olher financial liabilities

(b) Delerred lax liabilities (Nel)
(c) Other non-cunent liabilities
(d) Provisions

Tolsl non-cur.ont Llabllltles
Current Llabllltles

(a) Financial Llabllltleg
(i) Borrowings
(ii) Trade payabtes

- Total outslanding dues of mlcIo and small enterprises
- Total outstanding dues of credilors other lhan micro and

small enterpnses
(iiD Other fnancral liabilities

(b) Olher current liabilities
(c) Currenl Tax Liabil ies (Net)
(d) Provisions

Total Curtent Llabllitlsa
Total u and Liabllltlos

37.57
5E.35

4,538.76

976.97

'15.60

u.ou

34 43

3,309.05

1,038.02

1 10

, u.r,
5,635.76 ,0,397.78

623.47

153 55
124.39

42.50
5.81
729
5.90

1,528.61

109.16
266.09

101.75
13.75
5.20

15.44
962.99 2,0{r.00

3.90
6,598.74 6,i141.58

1,119.98
4,588.48

1,119.98
1,0{E.57

5,708./16 5,16E.65

L77
147.38
62.15
45.66
30.19

66.43
66.63

169 53

295.r5 336.16

18.0S

112.15
35.53

423.54
4.55
127

182 93

155.0E
44.71

549.05

1.20
595.r3 936.97

6 59E.74 6,141.6E

Placo: lndoro
Oato:30/05/2023

Wholo Tlmo Diroctor
(OlN:017i135561
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lnformation about Operating Segments:
Rs. ln Lakhs

Year endedQuarter ended
31.03.202231.03.202331.03.202231.',12.202231.03.202sParticular

AuditedAuditedAuditedUnauditedAudited

I Segment Revonue:
'I ,01 8.1 I2,555.86276.291 ,159.94558.68Real estateA

282.7085.951 .4818.7020.43B lnvestment
c Unallocated

1,300.882,641.81277.771,',t78.64579.11Total
Less : lnter Segment Revenue

1,300.882,641.81277.771,178.64579.'11Net Sales/ lncome from
operatlons (Total)

2 sesment Results
(Profitx+)/Loss (-) before
lnterest and tax from each
Segment

806.99I ,091 .92223.4137 .47 502.51Real estateA
274.49(23.89)12.56(3s.87) 38.60lnvestmentB

c Unallocated
't,081.481,068.03235.97(2.40) 541.1',|Total

38.6230.048.63 15.4',16.51Less: (l) lnterest
331.86310.7396.991't6.6476.29ii) Other unallocable

expenditure / (income) net off

iii) Un allocable lncome
71'.t.00727.26123.57415.84(85.20)Total Profit before Tax

3 Capital Employed
(Segment Assets)

3,2U.57 4,026.304,026.303,643.343,284.57A Real estate
2,415.383,314.172,415.383,314.17 3j24.14B lnvestment
6,441.686,598.746,767.48 6,441.686,598.74Total

4 Capital Employed
(Segment Liabilities)

645.33 685.28685.28645.33 629.71Real estateA
309.86 524.41524.41309.86 398.22B lnvestment
955.19 1,209.691,027.93 1,209.69955.19Total

Capital Employed (Segment
Assets - Segment Llabilities)

2.639.24 3.341.023,013.63 3,341.022,639.24A Real estate
3,004.31 1,890.972,725.92 1 ,890.97B lnvestment 3,004.31
5,643.55 5,231.995,739.55 5,231.99Total 5,643.55

or Srrn ladssirlrt tlrtt.aI |-t.1,.-
g _ t;.t-wz

.]-
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Standalone Financial Results for the year ended 31st March 2023
Ru ees in Lakhs

FOR SAM INDUSTRIES

kwJ'
Place: lndore
Date: 30/05/2023

Kishore Kale
Whole Time Director

(DlN:0t743550)

1 H FLOW FROM OPERATING ACTIVITIESCAS For the Year ended
31.03.2023

For the Year
ended

31.03.2022

35. 15

29 87
(42.53)
(17 s3)
(27 71)

(3.32)
45.79
(8 43)

727.26

36.70
38.55

(13 80)
(8 83)

(132.29)
15.31

(128 14)
006
2.74

711.00

738.55
905 13

30.81
388.76

521.30
(315.32)

30.13
771.91

Net Profit before taxation
Adiustment fgr:
Depreciation
lnterest Paid
lnterest received
Dividend Received
Profluloss on Sale of investments
Provision for leave encashment and gratuity
Provision for Diminution in value of Shares and assets
Miscellaneous Balance written off
lnventory written off
Operating Profit before Working Capital Changes
lncrease/Decrease in lnventory
lncrease/Decrease in Trade and Other Receivables
lncrease/Decrease in Trade payables

Cash generated from Operations
lncome Tax

1,285.73
'1 91 .58

1,008.02
109.03

RATEN cAsT FH owL FRO oM EP IN AG IcTtvtT ES 1,094.15 898.99
2 FROM INVESTING ACTIVITIES

Sale of investment
lnterest received
Dividend received
Purchase of Fixed Assets
Purchase of lnvestment
Purchase of lnvestment property
Sale or Transfer of lnvestment property
Sale of Asset

CASH FLOW

10,478.64
42 53
17 53

(18 50)
(10,438.09)
(1,288 09)

13,167.56
13.80

8.83
(63 75)

(12,872.72)
(918.32)

4.26

NET cAsH LF wo RF Mo NVI sE IT GN ACT vtI IT ES 1 205.98 660.34)3 NCING ACTIVITIEScasx rtow rnOM FINA
lnterest Paid

29.87 (38.ssETN HcAs LF Wo RF Mo F I NNA Ic GN cA TIVITI SE 29.87 38.ss)EN IT cN EREAS NI ASc H AN cD HAS Eo tvU ALEN TS 141.70 200.10

cas ah nd asc Eh u a ents ta hq e nn n Iobeg thes pe.
c a nhas d ac hs u tva ents ta ht ee nd thof e d

266.09
124.39

65.99
266.09

LIMITED


