
Salora lnternational Ltd.
Date: February 12, 2022

To,
BSE Ltd.
Dhir Ta laaiaahh^- T^u,arc

Dalal Street
MUMBAI _ 4OO OOl

Scrip Code: 500370

Sub : Outcome of Board Meetino of Salora International Limited pursuant to
Requlation 30 & Unaudited Financial Results pursuant to Reoulation 33
of the SEBI (Listino Obliqations and Disclosure Reouirements)
Reoulations, 2015

Dear 5ir/lvladam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, please note that the Board in its meeting held today i,e, February 72, 2022 has

inter-alia approved the Un€udited Financial Results for the quarter & nine months ended December

31, 2021 and Limlted Review Report thereon.

Please f ind erLlosed herewilh the fo,ro\.y.n9:

1, Unaudited Financial Results for the quarter & nine months ended December 31, 2021;

2, Limited Review Report

We futher wish to inform you that the Board lvleeting held today commenced at 11:30 AI\4 and

concllded at 5 / o r '  , .vr '

Kindly take the.same on record.

Thanking You,

Yours faithfully,
FoI SALORA INTERNATIONAL UMITED

/ )
l' .t4

. 1 . ^ ,  '  
. : .

(GOPAL SITARAM JIWARA'KA)
CI,IAIRMAN & MANAGING DIRECTOR
DIN:00024325

Encli As abovb

Corporale Office :
Regd. Ofilce : D-13/4, Okhla

B-50, Sector-8o, Phase-ll, Noida-201305, Uttar Pradesh, Phone : 0'120-4885503
IndustrialArea, Phll, New Delhi-110 020, Ph. : 0'1'140552341, Website : wwwsalora.com
CIN : L748Sg DL 1968 P1C004962, Email I info@salora.com
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C H A 4 T E 6 E D  A C C O . ] \ T A l T S

G- 1, Ground Floor, South Extensionjl,New Delhl-110049
Ph.: o11- 41649623, 41649624,41649625,41649626

lndependent Auditor's Review Report on the quartertv and year to Date Unaudited Financiat Resuhs orthe company
Pu.suantto the Regulation33 of the StBt(Listing Obtigaiionsaird Disctosare R€q uirements) Regu tatio ns, 2015 as

Th€ Botsrd of Dircctofs
$io.a Iniefn?tiohal tim ited

Bas€d on o!r review conducted as above, nothing hascometo olraitenfion th?t causes u, tA believeth3t the
accompanying statement, prepared in accordance with recognition and measlrfement prtnciptes taid do!!n jn
the aforesaid hdi€n Accounting Slandafd {'lnd A5')specitied under Secrion 1"33 ofthe Companjes Act 2013 as
amended/ r€ail wlih fel€vant rules ksued thefeunder and other accounting principles genefatly accepted tn
lndla, has nol d'sclosed the informatlon required to be disctosed in terms oflhe |ist]ng regutalio., read with
the Cjfcuiar, indudingthe manner in which tt js to be d isdosed ,or that it contains any materiatmisstatemefr.

fhphasis of Mattersr

We draw attention to the followinE mattersr

i) The Coinpany's operations wer€ impacted bythe second wave ofthe Covid,19 pandem'c and ihe re€overy
has started from Xhe month o, September, 2021 onwards. The company expects ro recover the carrytng
t/all]e of assets, based on its assessmeni of the bsstness/economjc condltions and wlll con|nue ro

we have rerewed the accompanying sratement of unaudtted finrnciat resuttt r:.a 5:lcIa International L mrred
( ihe"  Conrpany) fo.  the q!ar ter  ended Decernber 31,  2021and year to date f ron Apr i t0 !  2O?1to L ' )ecef lber
31,202r ( the Siatement ' , )  anach€d herewi th,  being submlt t€d by the Company pu|s lanr  ro rne
req!kements of Regulaijon 33 of the SEBt (Listing obliSariors and Dhclosqrs Bequirements) 8eE!taiions,
2015, as amended ('1he lisiiJrg regutaIons',).

This staternent, whlch ts lhe fesponsibilily of the Companyt [4!nagement qnd approved by th6 Boarr] qi
Dkectors, has been pfepared in accordance with the recognition and measufemenr principtes taid aown In
hdian Ac.auniing Sianda.ds 34, itnd As 34),.htedm FinanciatReporting,'prescribed !ndersection 133 ofthe
comp:nies Act,2OI3 as amended/ read with retevEnt fules issued thefe under.and other accounting pnncrpres
genefally accepted in India- Olr responsibitty is to express a conctusior on the sialen€nr based an ouf

We conducted orr r€view of the Statement in accordance wtth the Standard on Beview Engagement {sREJ
2410, 'Review ot 'nierim Financial Inform€tlon performed by th€ Independeai Auditor of the Entitv,,, issued
by the Instirute ol Chart€red Accounrants of tndia. Thk Srandard requir€s rhat we ptan and perrorn.ne
f€view ro obtain moderate assurance as to llhethefthe statement is ffee of msteriat missratement. A feview
15 !imited p.imarlly to nquir€ of company peronal and anatyticat proc€dures appli€d to finafctat daia and
thus provde less .ss!rince th?n an .!dii. A review is subsrantta y less in scope rhan an audit condlcted In
accordance with Standards on Audtring and consequen y does nor ensble us to obrajn assurance thai we
wouid become aware of all significant matr€rs rhat might be identift€d,in an audtt. Accordtngty, \re do not

Kolkata *Jamshedpur * r* Rou*ela r Ranchi

express an audLt  opin ion

evaluate the pandemic-related unceftainty and upda assessmenl as stated in note no 2 0t tbe
t inancialresults,

r!\rw-Eopal.in E-niaili 6unil@rgopal.in vikash@rgo ;1 sunrlrga@gmail .com v,kasrrga@9?a I  co



v)

: i )

lirJ

,v)

v | ,

Fof R G opal & Associat€s
Chariered Accountants

S K As:rvr'al
Pad;)
Nlembefship No1693209
Pldce :  New Delhi
Date: 12th February 2022
U DIN : 22093209A8PEXT7676

Fih Reslstralion No: 000846c

.P #.

The Company's iras inventories as at 31rI D€cember, 2021 of Rs. 4554.96 lakhs at cost. This includes old
inventories !flder the process of identificatlon of slow rnoving and non- rnoving by the management
agaifst whlch provision of Rs.401.38 lakhs has been considered on estimation basis and we have retied
upon thereon. The addit ionalprovir ion i fany on invenlor les shal lbe accountedfurat theUme of dtsposal

TheCompany has fil€d a Writ petition with DelhiHigh Court on daiei i6ri2.2021with respe.tto djrecting
the depa|lnrent to condone the deiay due to Covid,lg and accept the pavment of Rs. 1210.99 lakhs as
approved ln ihe SVLDR Scheme, agatnst which pre depostt of Rs. 600lakhs, forsei ement of the displied
Excise matters of Rs. 2435.21lakhs and pen. l tyt ier€on Rs.2435.21lakhs demanded by Excise autho. i t ies
related to financial year 1993-94 to 2003-04. Delhi High Court has issued a nolice to the concerned
authorities and lisled the matier for hearing on 28.02.2022. The contingent liability arnounting to
Rs.4870.42 lakhs against this nratter shal, stand as it is, t'il either tle Hieh Court or the Supreme Court
decides on this matters as siated in note no.4 ofthe financlal rasults.

Contin€ent iiabilities of Rs.1169.39 lakhs {excluding Rs.4870.42 Lakhs as referred in abov€ {iiiiof EONTJ
r€laied to Sales iax, Excise dutr Service tax and lncome tax etc. against which amount deposited Rs
222.76 Lal<hs which are contested by the company and pending before various forums. However
management believes that based or iegaL advice, the outcome of these contingercies wjli be Javorable
and that outflow ofeconomic resour.es is not orobable.

The Cornpany has maierial statutory dues recoverable of Sales iax of Rs 370.75 lakhs and Income tax Rs.
113.56lakhs which has been considered good.

Deferred tar assets (net) Rs. 2378.54lakhs as ai l-!" December, 2021, d, the mana€ement rs confident fof
r€allzation of the same based on the capitalgain on d:sposal of property situated at Noida which has been
appraved by the Eoard in meeting held on 081" April 2021 and by:he shhreholders ;n Extra Ordjnary
General N4eeting held on 14th May 2021 and €tso on the basis of future taxable business income. The
Comp;ny has entered into Agreernent to Sellforsale ofNoida Land and considemble advance receved

Ouf conclusion is not modified ir respeci ofihese mattefssiated above.


