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ChARAERED ACCOU NTAIJTg
C' 1 ,  Ground Floor South Extension-t l ,  New Oeih , l  . t0049

Ph. 011 41649623. 41649624, 41649625 .1164962s

[T:::::J:ff::"T:H:l;::::;J i1;,-,l"".",,v 
and yea, to Date unaud ,ed Financia Resu ts oi rhe cofrpanyg Objigations and Disclosure Requirefients) Ree!tarions, 2015 .5

,  r -  3o"rd of  Di . "crors
5aiora tnternr t ionat  L imi ted

\ ' r / r  fave rev iewed rhe accompanyine starement  o i  unrudi ted f inancrat  fesutc ot5d ora f lern i i r , r_nar  ,nrrE;{ lhe"  CompanyJfor  the q!a. rer  ended Decernb€
11,  20?0 (  the sr . tement")  at tached hefewr 

31 '  2020 and veaf  to  c iate f rom Apr I  01 '  2 !20 1o D" 'embef

requiremenis or Reeuraton ,. ",,n" ,,,ir",,ll,llffi::ji:r,::,,,::":U:;::,JJ:;T::,:1,i::
2015, as anie,rded i,,rh8 tist ng regria!ions,,).

i i r is stat€m€nr, which is the responsib I ty of i l
D reciors, has be€n prepared in accordanc€ w,,l",iiT-t-1/,:.tt-*'ent 

and appfoved bv th-" Board or
nd an A.cou,t ns st-ndaro,,o, ,,n, o,,0, . n,J,if ; ;:::ii'::;"il:rT:ff[JTiJiJ":;": 1,T1]:companies Act ,2013 as amended,  reactwi th fe e\Eenara,y accepred '" ,*n 

":,',;;;;;,;,;;lii::fi:il'.l"i:i::Tii:,:::"1:.:,i"i:::,::t;
we conducted our  revtew of  the Star€ment  in
24:10 '  'Review 

or  rntef im Financiat  Inrormafon : : : '1 :* i : :  
**  the s inn ' rard on Rt l i lw : rsa8enref t  (58Ei

by the tns l rLr is  of  char t€red Accounlani i  o f  

Perror 'ned bv lhe r rdeperrcent  Aud tof  o i  lhe in t i ry ' ,  ts5Lre. i

iev ie\ , ! io  obia in f ioderare *ru*n."  * ,o 
" rn" ' "0 'u 

This Standard r€qLr i res that  wo praf  and p€r fom rhe

is mited primariy to ,"o,n" 
" *".*",'",,'J""i TJ:l|,,r,il: ::::"il,:Hi_T;'?;"J::i;::i;ihus provtde ess assurance than an a ld i t .  A re,

!ccordance wrth s iandrrds on nrd i t ing und .o 
s '  s tanl ia l ly  ess in  scope than an d!d i t  condrcted ln

v/o l r td  t recome aware of  a |  s igni f icnt  mat ters 
quent ly  does not  enable us to obtb in assLrrance thr l  we

erpress an aud t  opi f ion 
thEt  or ight  be ideni i i i€d ' ln  an a ld i t  Accofd 'g lv ,  we dc not

E:sed on our fevie,,v conducted as above, nothjng has cor.e to our;ttention that ca|15es us to be r!!e irsr th,"ac.onpanying Statemen! ,  prepared in ac.ordani
r fe arofesr id lnd 'an Account ing 5t3nr t . rd { , tnd A 

l th  recogni t ior  and meas!remenl  pf i rc  p les l t i rJ  do ' ,n in

n'.renoaor re:d with rerevant rures issuld ther":]j:::I'ii:iii"" "n 
133 or ihe companies Act 2or 3 irs

nd 4 has no1 d 5c c5ed ,h" ",",;,;;;,;;JTT"T".J:"j il::il::lilIffi:::il1 ;::Ti:: :;the circut. f ,  nctudinsrhe mainer in wh ch i t  is to be disctosed,or tn: t  i t  contains 
"; ;  

; " ," : ; ; ; ; r , r ,"" ," , ,

Enrphasis of tv,tatters:.

We dfaw attehtion to the following matters:-

j )  tn assessing the recove.abiJj ty of assets such as inventoIes, i r rd€ receivabter,  property,  part  &equipnrent and othef f inancial  assets bssed on current indicaton oi  , rrrr"  
"*"0*n 

conrt i |ons, thec o n  o a r v  " , o e r _  . o  e c o \ e r  t h "  L .cov,D.ls. may * o,n*"". u",'ll'o:ilff :Hffi ,:,.'nff;T',::::1:1 
i:"ll,i:::ff

3 .

1.

Off ice at  I  Kolkata .  Jamshedpur.  Bhubaneshwar.  Rourkela .  Ranc
Website : yvww.rgopal.in, Emall : sunllrga@gmail.eon1
vikash'  ga@gmai l .com. suni l@'  gop6l . i "



sratements when mater iar changes to economic condit ions ar ise as siated in note no 2 of rhe i inancial
results.

The Company's has inventor ies as at 31.t  December, Z0Z0 of Rs.4759.63 lakhs at
Inventor ies against which provisjon of Rs.262.82 lakhs has been constdered. The
any on jnventor ies shal l  be accounted for at  the t inre of disposal /  reaIzai ion.

cost. lIls iirc ]l.les ol.l
addl t lonal  pfov js lor  i f

ag! lnst  !vh ichConi ing€ni l iabi l i t ies of Rs.5832.43 lakhs relatert  to Sales tax, Exc;se dutv. Income tax et.
amount deposited Rs.824.17 takhs which are contested by the cornpany.nd p€ndirg
forunrs. Hou/ever nranagenent beljores that based on tegal advice, rhe outconre of thes-o
w l l  be tavorable and that outf tow of econornic resources k not probable.

The company has nraterial undisputed statutory dues recoverable of sales tax of Rs 349.21 takhs, rrcorire
tax Rs.111 65 lakhs and Modvat Rs.7.82 lakhs has been constdered saod.

For deferred tax assets on unabsorbed depreciat ion, business losses, impaifment provisions . ,d . .p ta
losses etc. fecognized net of defefred tax riability on account of diffe.ence in block ot tried asseis
amountingro Rs 2117.26 rakhs as.t  31" December,2020, as the m.nagement is hopeful for rear irat ion of

Pending conf irmatlons /  statement of accaunts /  fol low up clocuments of otd debrt  balances oi  cert i  I
t rade payabl€s amounrtng to Rs. 54.86 lakhs have been considered good, as the rnanagerient is io!etLr j  of
ei ther r€covery/adjustment of the same,

Our conclusion is not modified in respect ofihese matters stated above,

ForRGopal&Associates
Chartered Accounlants
FirN Regi l t rat ion Nor 000846C

Lr,,.-1-\..''' -'-
S K Agarwal
Paf iner I
lv le m bersh ip No.093209
Place :  New Delhi
Date:grh tebruary 2021
UDll{ :  210932o9AAAAAH2151


