
 

 
 

 

Regd. & Corporate Office: D-13/4, Okhla Industrial Area, Ph
CIN: L74899DL1968PLC004962, 

Date: August 12, 2023 
 
To,  
 
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001. 
 
Company Scrip Code: 500370

 
SUB : OUTCOME OF THE BOARD MEETING 

INTERNATIONAL LIMITED
================================================

REF : PURSUANT TO REGULATION 30 AND REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015
================================================

 
Dear Sir/Madam, 
 
Pursuant to Regulations 30 and 33 of the SEBI
Requirements) Regulations, we hereby inform you that a meeting of Board of Directors of 
Salora International Limited was held today i.e. August 12, 2023. The Board has inter
considered and approved Unaudited Financial Results 
June 30, 2023 together with Limited Review Report 
 
Please find enclosed herewith the following
 

1. Unaudited Financial Results 
 

2. Limited Review Report issued by the Statutory Auditors of the Company
 
The Board Meeting held today 
 
Kindly take the same on your records.
 
Thanking you, 
 
Yours faithfully 
For SALORA INTERNATIONAL LIMITED
 
 
 
 
(Gopal Sitaram Jiwarajka) 
Chairman & Managing Director
DIN: 00024325 
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OUTCOME OF THE BOARD MEETING & FINANCIAL RESULTS
INTERNATIONAL LIMITED FOR THE QUARTER ENDED JUNE 30, 2023
================================================

PURSUANT TO REGULATION 30 AND REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 
================================================

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure 
we hereby inform you that a meeting of Board of Directors of 

Salora International Limited was held today i.e. August 12, 2023. The Board has inter
Unaudited Financial Results of the Company for 1

Limited Review Report of the Statutory Auditors 

Please find enclosed herewith the followings:  

Unaudited Financial Results for 1st quarter ended June 30, 2023; 

issued by the Statutory Auditors of the Company

The Board Meeting held today commenced at 12.00 PM and concluded at

records. 

SALORA INTERNATIONAL LIMITED 

Chairman & Managing Director 

 
 

Salora International Ltd. 

35008342, Website: www.salora.com 

& FINANCIAL RESULTS OF SALORA 
FOR THE QUARTER ENDED JUNE 30, 2023 

================================================ 

PURSUANT TO REGULATION 30 AND REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

================================================ 

Obligations & Disclosure 
we hereby inform you that a meeting of Board of Directors of 

Salora International Limited was held today i.e. August 12, 2023. The Board has inter-alia 
for 1st quarter ended 

of the Statutory Auditors thereon.  

 

issued by the Statutory Auditors of the Company.  

and concluded at around 03:40 P.M. 







2015 as amended. 

1 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

Review Report to 
The Board of Directors 

Salora International Limited 

R GOPAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

G- 1, Ground Floor, South Extension-ll,New Delhi-110049 
Ph.: 011-41649623, 41649624,41649625,41649626 

1) 

We have reviewed the accompanying statement of unaudited financial results of Salora International 
Limited for the quarter ended 30th June, 2023 ("the Statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the listing regulations"). 

2. This statement, is the responsibility of the Company's Management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards 34, (lnd AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India read with the Circular. Our responsibility is to 
express a conclusion on the statement based on our review. 

5. Emphasis of Matters 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Note no 2 which states that, the company filed a SLP on merits with the Honorable Supreme Court which is 
pending for disposal. However, on 16.12.2021, the Company filed a writ petition in High Court of Delhi to 
direct the department to condone the delay due to Covid-19 and accept payment Rs.1210.99 lakhs as 
approved in the SVLDR scheme against which pre deposit Rs 600 lakhs for settlement of the disputed Excise 
matters of Rs.2435.21 lakhs and penalty thereon Rs. 2435.21 lakhs demanded by Excise authorities related 
to financial year 1993-94 to 2003-04. The High Court has issued notice to the concerned authorities which is 

pending for disposal. The Contingent Liability against this matter Rs 4870.42 lakhs against this matter sktt 
stand as it is, till either the High Court or the Supreme Court decides on this matter. Further there h�Seen 
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no hearing and progress in the case, however recently two of similar nature of cases has been decided in the 
favour of the appellant by the CESTAT and Honorable Supreme Court. 

2) Contingent liabilities of Rs.1,242.26 lakhs (excluding Rs.4870.42 Lakhs as referred in above (b) of EOM) 
related to Sales tax, Excise duty, Service tax, Goods and Service tax and Income tax etc. against which amount 
deposited Rs 207.76 Lakhs which are contested by the company and pending before various forums. 
However, management believes that based on legal advice, the outcome of these contingencies will be 

favorable and that outflow of economic resources is not probable. 

3) The Company has material statutory dues recoverable of Sales tax of Rs 365.65 lakhs and Income tax Rs. 
204.27 lakhs which has been considered good, pending final assessment. 

4) Note no 3 which states that, Deferred tax assets Rs. 2141.07 lakhs as at 30th June 2023 ( Includes Rs 1,021.45 
lakhs which can be carried forward for indefinitely period and Rs 1,119.62 lakhs up to a certain specified 
period) is expected to be realized as the company strongly believes that it has reasonably certainty of 
realization, as the company has enhanced its product portfolio and the new business strategy of deeper 
penetration with greater operational efficiency, and also keeping in view the realization of generation of 
sufficient profits in the future as anticipated / projected by the management ona prudent basis. Moreover, 
there is no brought forward losses under the Income Tax Act which is expiring during the current financial 
year as well as in the next financial year. 

Our conclusion is not modified in respect of these matters stated above. 

Other Matter 

6. Attention is drawn to the fact that the figures for the quarter ended 31st March 2023 as reported in these 
financial results are the balancing figures between audited figures in respect of the full previous financial 
year and the published year to date figures up to the third quarter of the previous financial year. The 
figures up to the end of the third quarter of previous financial year had only been reviewed and not 
subjected to audit. 

Our conclusion is not modified in respect of these matters. 

For R Gopal & Associates 
Chartered Accountants 
Firm Registration No.000846C 

Vikash Aggarwal 
Partner 

Membership No. 519574 
UDIN: 23519574BGXSPT2475 

Place: New Delhi 

Date: 12.08.2023 

ASSOCLA 
(NEDELHI 
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