June 29, 2021

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAI - 400 001.

Company Scrip Code: 500370

Sub: Outcome of Board Meeting held on 29" June, 2021
Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure

Requirements) Requlations, 2015

Dear Sir,

The outcome of meeting of Board of Directors held on 29" June, 2021 is given as under:

1.

Audited Financial Results

The Board has approved Audited Financial Results of the Company for the Quarter
and year ended 31% March, 2021. The copy of the Financial Results and Auditor's
Report are enclosed herewith.

Audit Report Declaration

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as
amended by Circular No.CIR/CFD/CMD/56/2016 dated 27™ May, 2016; we do
hereby confirm that the Statutory Auditors of the Company have issued an Audit
Report with un-modified opinion on the Audited Financial Results of the company
for the Financial Year ended 31" March, 2021 r

Appointment of Company Secretary

The Board has approved the appointment of Shri Anubhav Nigam (Membership
No. ACS 59262) as Company Secretary of the Company. He will act as
compliance Officer of the Company. ‘

Please note that the meeting of the Board of Directors commenced at 11.30 A.M. and
concludedat S« (2 F

Thanking you,

Yours faithfully, pod
for Salora International Ltd.

i

(éopal Sitaram Jiwarajka)
Chairman & Managing Director.
DIN:00024325

Encl.: As above

Ay

Regd. Office : D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-4885503

CIN : L748299 DL 1968 PLC004962, Email : info@salora.com

Salora International Ltd.
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SALORA INTERNATIONAL LIMITED

Statement of Cash Flows for the year ended 31st March,2021

(Rs. In lacs)

Particidars Year Ended Year Ended
31.03.2021 31.03.2020
CASH FLOWS FROM OPERATING ACTIVITIES :
Profit/(Loss) before tax (1,554.76) (1,291.13)
Adjustment for :
Depreciation and amortization expense 151.49 200.02
Interest Paid 578.29 702.98
Interest Income (3.38) (4.13)
Allowance for doubtful receivables/advance 4.82 (1017)
Provision for Irrecoverable Loans & Advances 37.55 30.00
Bad Debts 14.03 10.28
Loss/(Profit) on sale of Property, Plant and Equipment (18.13) 25.06
Liability no longer required written back (41.42) (88.98)
Interest payable written back (54.12) -
Exceptional Items-Loss on sale of assets of Wind division 570.99 -
Operating Profit before Working Capital changes (314.64) (426.07)
Adjustment for :
(Increase) /Decrease in Inventories 111.48 533.51
(Increase)/Decrease in Trade and other receivables (59.51) 1,914.10
Increase/(Decrease) in Trade and other receivables (53.01) (1,604.79)
Cash Generated from Operating Activities (315.68) 416.75
Adjustment for :
Direct taxes (paid ) / Refund Received (net) 0.26 (1.91)
Net cash from Operating Activities (315.42) 414.84
CASH FLOWS FROM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipment (1.26) (13.10)
Right of Use-Lease (62.44)
Proceeds from sale of Property, Plant & Equipment 543.02 15.30
Margin Money (given)/realised 18.61 (29.74)
Proceeds from sale of Investment = 341.48
Interest received 2.62 3.85
Net cash from / (used in ) Investing Activities 562.99 255.35
CASH FLOWS FROM FINANCING ACTIVITIES : b
Proceeds/(Repayments) of secured Borrowings (Net) 439.90 (374.55)
Unsecured Loan Received/(Repayment) (net) (93.38) 328.32
Interest Paid (592.50) (686.81)
(Repayment)/addition to lease laibilites (0.01) 62.44
Net cash from/(used in) Financing Activities (245.99) (670.60)
Net Increase/ (Decrease) in cash and cash equivalents : 1.58 (0.41)
Cash and cash equivalents at beginning of the year 4.50 491
Cash and cash equivalents at end of the year 6.08 4.50




CHARTERED ACCOUNTANTS

G-1, Ground Floor, South Extension-Il, New Delhi-110049
Ph. : 011-416849623, 41649624, 41649625, 41649626

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To The Board of Directors of Salora International Limited

Report on the audit of Financial Results

Opinion

41

We have audited the accompanying statement of quarterly and year to date financial results of Salora
International Limited ("the Company”} for the quarter and vear ended 31" March 2021 {("the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Listing Regulation in this regard ; and

b. gives a true and fair view in’ conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss, other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Companies Act 2013, as amended (“the Act”). Our responsibilities under those standards
are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matters

» We draw attention to the following matters

In assessing the recoverability of assets such as inventories, trade receivables, property, plant &
equipments and other financial assets based on current indicators of future economic conditions,
the Company expects to recover the carrying amounts of its assets. The impact of the global health
pandemic COVID-19, may be different from the presently estimated and would be recognized in the
financial statements when material changes to economic conditions arise as stated in note no. 2.

B
b f':{o-’(;?—*l:\t’ﬁ?:\\
SNy 7 N
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ii)

iii)

iv)

vi)

Physical verification of inventories could not be done at year end due to conditions/restrictions of
Covid 19. However as explained by the management, Physical verification of inventories has been
done internally of selected items during the year and no material discrepancies were chserved.
Management has considered the inventories as per the stock records maintained for the purpose of
valuation of stock.

The Company’s has inventories as at 31st March, 2021 of Rs. 4800.52 lakhs at cost. This includes old
inventories under the process of identification of slow moving and non- maving by the management
against which provision of Rs.401.08 lakhs has been considered on estimation basis and we have
relied upon thereon. The company has prepared a road map going forward to reduce the old
inventory level on priority. The company has also sold old inventory during the year. The additional
provision if any on inventories shall be accounted for at the time of disposal / realization.

Contingent liabilities of Rs.6027.80 lakhs related to Sales tax, Excise duty, Service tax and Income
tax etc. against which amount deposited Rs.829.17 lakhs which are contested by the company and
pending before various forums. However management believes that based on legal advice, the
outcome of these contingencies will be favorable and that outflow of economic resources is not
probable.

The Company has material statutory dues recoverable of Sales tax of Rs . 349.21 lakhs and Income
tax Rs.114.46 lakhs which has been considered good.

Deferred tax assets (net) Rs.2184.93 lakhs as at 31° March, 2021, as the management is confident
for realization of the same based on the capital gain on disposal of property situated at Noida which
has been approved by the Board in meeting held on 08" April 2021 and by the shareholders in Extra
Ordinary General Meeting held on 14™ May 2021 and also on the basis of future taxable business
income.

Our conclusion is not modified in respect of these matters stated above.

Management’s Responsibilities for the Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors is responsible for the preparation and pFesentat;'on of the Statement that gives a true
and fair view of the net loss and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued there under and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
prevehting and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effactively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.




In preparing the Statement the Board of Directors is responsible for assessing the Company’s ability to
continue as going concern, disclosing as applicable fnatters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liguidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to prdvide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3} (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continye as a going concern.

Evaluate the overall Presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.




S

10.

a.1n

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. ' :

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year ended 31 March 2021 and the
published unaudited year-to-date figures up to the third.quarter of the current financial year, which
were subject to limited review by us, as required under the Listing regulations,

For R Gopal & Associates
Chartered Accountants
Firm Registration No.:000846C

S.K Ag
Partner
Membership No. 093209
UDIN: 21093209AAAAAY6E912
Place: New Delhi

Date: 29" June 2021




