
Salora International Ltd.

Ref:  Redulat ion 30 & 33 of SEBI (List inq Obl ioat ions and Disclosure
Reouirements) Reoulat ions, 20l5

Dear Sir ,

The outcome of meet ing of  Board of  Directors held on 29th )une,2o2r is given as under:

1,  Audited Financial  Results

The Board has approved Audited Financial  Results of  the company for the euarter
and year ended 3l ' t  March, 2021. The copy of the Financial  Results and nuditors
Report  are enclosed herewith.

2,  Audit  Report  Declarat ion

June 29, 2O2l

BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street
MUMBAI _ 4OO OO 1.

Company Scr ip Code: 5OO37O

Sub :

Please note
concluded at

Thanking you,

YoFrs faithfully,
for Salora International Ltd.

. 4  1 , .

[' | ----'--

^A-{-
(Gopal Si taram Jiwarajka)
Chairman & Managing Director.
DIN :00024325

Encl. :  As above

of the Board of  Directors commenced at 11.30 A. lv l .  ano

3.

Pursuant to Regulat ion 33(3)(d) of  the SEBI (LODR) Regulauons, 2015 as
amended by Circular No.CIR/CFD/CM D/56/20I6 dated 27th May, 2016; we do
hereby confirm that the Statutory Auditors of the Company have issued an Audit
Report  wi th un-modif ied opinion on the Audited Financial  Results of  the company
for the Financial  Year ended 3lst  March, 2021

Appointment of  Company Secretary

The Board has approved the appointment of  Shr i  Anubhav Nigam (Membership
No. ACS 59262) as Company Secretary of  the Company. He wi l l  act  as
compl iance Off icer of  the Company.

that rrLeeting

Corporate Office : B-50, Sector-8o, Phase-tt, Noida-20130S, Uttar pradesh, phone : O12MB85SO3
Regd. Office: D-13/4, Okhla IndustrialArea, Ph-ll, New Dethi-'l'10 020, Ph. :011-40552341, Website: www.salora.com

CIN : L74899 DL 1968 PLC004962, Emait : info@salora.com
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SALORA INTERNATIONAL LIMITED
Statement ofcash Flows for the year ended 31stMarch,2021

In lacs

Particulars Year Ended
31.03.2021

Year EDded
3t.o3.zozo

F-fi/f;"
,--ll{ }Jrl, 1, ',

. ":,,8!., I :
Ll."$i! i-.,. : - ' ,
'l-i.;.1;; 

-; 1-:f

ii,':lii#

CASH FLOWS FROM OPERATING ACTMTIES I
Profit/(Loss) before tax
Adiustment for :

Depreciation and amortization expense
lnterest Paid
Interest Ihcome
Allowance for doubtful receivables/advance
Provision for Irrecoverable Loans &Advances
Bad Debts
Loss/(Profit) on sale of property, plant and Equipment
Liability no longer required written back
lnterest payable written back
Exceptional ltems-Loss on sale ofassets of Wind division

Operating Profit before Working Capital changes
Adjustment for :

0ncrease) /Decrease in Inventories
(lncreasel/Decrease in Trade and other receivables
Increase/[Decrease] in Trade and other receivables

Cash Generated from Operating Activities
Adiustment for I

Difect taxes (paid ) / Refund Received (net)
Net cash from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipment
Right of Use-Lease
Proceeds from sale of Property, Plant& Equipment
Margin Money (given)/realised
Proceeds from sale oflnvestment
Interest received

Net cash from / ( used in ) InvestingActivities

CASH FLOWS FROM FINANCING ACTMTIES I
Proceeds/(Repayments) of secured Borrowings (Net)
Unsecured Loan Received/fRepayment) fnet]
Intcrest Paid
(Repayment)/addition to lease laibilites

Net cash from/{used ill) FiDancingActivities

Net Increase/ [Decrease) in cash and cash equivalents :
Cash and cash €quivaleDts at beginning of the year
Cash and cash equivalents at end of the year

(1,554.76)

157.49
574.29

t3.381
4.42

37.55
14.03

[18.13J
(41.42)
(s4,72)
570.99

1sr4.64)

111.48

[s9,s1)
Is3.01J

(31s.68)

0.26
[31s.42)

(r.26)

543.02
18.61

2.62
562.99

439.90

[se2.so]l
ro.ort I

1zis.ee1l
I1.sB I

4.50 I
6.08 |

I

(r,29r.73)

200.02
702.94

t4,13)
(70.77)
30.00
r0.28
25.06

[88.e8]

(426.07)

533.51
1,914.10

(7,604.79)

416,75

[1.91)
414.a4

(13.10)

15.30
(29.7 4)
341.48

3.85
255.35

(374.ss)
328.32

(686.811

(670.60)

(0.41)
4 q t  l" - - l
4.50 |

n+)
€d
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\vr



i
,

I

:
a

Tg
!
I
*
**
*g
g
fr
3c
{
*
ilxx
I

T
t!

Ir

T

CHARTERED ACCOUNTANTS
G-1, Ground Floor.  South Extension- l l ,  Newbelh - i  10049

Ph. : 01 1-41649623, 41649524, 41649625, 41649626

Independent Auditor's Repo* on the quarterly and Year to Date Audited Financ:at Results of the Compa.y
Putsuant to the Regulation 33 of the SEsl (tlsting Obligatlons and Disctosure Requirements! Regulations,
2015, as amended.

To The goard of Directors ofSalora International Limited

Report on the audit of Financial Results

ODinlon

1. We have audited the accompanying statement of quarterly and year to date financial results of salrra
International l"imited (''the Company") for the quarter and year ended 31't March 2021 (\he
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (tisting Obligations and Disclosure Requiremenis) Regulationt 2015, a5
amended (the "tisting regulations").

2. In our oplnion and to lhe best of our information and according to the explanations given to us, the
statement;

a. is presented in accordance with the reqlir€ments of listing Regulation in this regard ; and

b" Sives a trle and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India , of:he net loss, other comprehensive income and
olher financial information of the Company for the quarter and year ended Marcn31,,2O2I.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('5A{) specified under section
143(10) ofthe Companies Act 2013, as amended ('the Act"). Our responsibilities under those slandards
are fyrther described ih the '?uditofs Responsibilities for the Audit of the Financial Results" section of
our report. We are independent of the Company in accorda;ce with the Code of Efhics issued by the
Institute of Chartered Accou|tants of India ('the lCAl') together with the ethical requirements thai are
.elevant to our audit of the financial statements under the provisions of the Act and the Rul6s there
under, and we have fiJlfi i led our other ethica: responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Emph.sis of Matt€rs

, We draw attention to the following matters

In assessing the recoverability of assets such as inventoriet trade receivables, property, plant &
equipments and dther financial assets based on curreni indicators of frture economic conditions,
the Company expects to recover the carrying amounts of its assets. The impact of the global health
pandemic COVI0-L9, may be different from the presently estimated and would be recognized in the
financial statements when material changes to ecoromic corditions arise as stated in nole no. 2.

Offlce at : Kolkata . Jamstredpur. Bhubanesh!^rar . Rourkela ' Ratchi
l\rebsite r www.rgopal.in, Email : sunilrga@gmail.com,
vikashrga@gmail,com, sunll@gopal.:n



ii) Physicar ver'f ication of rnventories courd not be done at year end due to conditions/restrictions oicovid 19 However as exprained by the management, physicar verif ication of inventories has beendone internally of selected items during the year and no material discrepancres were observed.Management has considered the inventories as per the siock records marnta,ned fof the purpose ofvaluatign of stock.

The Company,s has inventories as at 31st March, 2021 of Rs, 4g00.52 Jakhs at cost. This includes oldlnventories under the process of identif ication oisrow moving and non- movrng by the managementagainst which provision of Rs.4O1.0g lakhs has been considered on esttmation bas;s ancl we havereried upon thereon. The company has prepared a road map going forward to reduce the ordlnventory levelon priority. The company has also sold old inventory du-ring tn" y"ar. The additionalprovision if any on inventories shall be accounted for at the time of d;sposal / realizat;on.

contingent riabirit ies of Rs 6027.80 rakhs rerated to sales tax, Excise duty, service tax and rncometax etc, against which amo!nt deposited Rs_829.17 lakhs which are contested by the company andpending before various forums. However management believes that based on legal advice, theoutcome of these contingencies wi, be favorabie and that outfrow of economrc resources is notprobable.

The Conpany has material starutory dues recoverable of Sales tax or Rs . 349.21 lakhs and Inco netax Rs.114.46 lakhs which has been considered good.

Deferred tax assets (net) Rsi184.93 rakhs as at 31,t Mar ch, zo27, asthe management is confidentfor rearization of the same based on the capitar gain on disposal of property srtuated at Noida whichnas been approved by the Board in meeting herd on 08th Aprir 202r. and by tne sharehorders in Extraordinary Generar Meeting herd on i.4rh May 2021and arso on the basis ot future taxabre businessrncome,

i i i )

iv)

v)

vi)

Our conclusion js not modified in respect of these matters stated above.

Manag€ment,s Responsibilities for the Financia! Results

4' This statement has been prepared on the basis of the annuar financiar saatements. The company,sBoard of Directors is responsible for the preparation and presentatjon ot the statement that gives a trueand fair view of the net loss and other compaehensive income and other financial infofmation of thecompany in accordance with the accounting principres generarty accepted in rndia, incruding Ind Asprescribed under section 133 0f the Act, read with rerevant rures rssueo there under and otheracc.unting principres generary ac€epted in India, and in compriance wrth Reguration 33 0f the ListingRegurations. This responsibirity arso incrudes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the company and forpreventing and detecting frauds and other irregurarities; serection and apprication of appropriateaccounting poricies; making judgments and estimates that are reasonabre and prudent; and desiSn,rmprementation and maintenance of adeguate iniernar financiar controis that were operatif€ erfectiveryior ensuring the accuracy and compreteness of the accounting recofds, rerevant to the preparation andpfesentation of the statement that gives a true and fair view and is free from materiar misstatement,whether due to fraud or error.



5. In preparing the Statement the Board of Difectors is responsible for.
con0nue eq !,6ind .^ 

tssessang the Company,s abil ity to

::::ilTf,":?::::,::i:"':::::T:'"Tilcabremattersre,ateo,"u""'.""".",""J1#;;ilH;
::"*:::,1',"i"::""::':T"::f::lT 

road of Directors eitn*,"**," ''o,rJ:1;: il';;:: i:cease operations, or has no realistic alternative but to do so.

6 The Board of Directors is arso responsibre fo,' overseeing the company,s financiar rep.rting process

Audito,rs Responsibilities for the Audit orthe iinancial Results

7' Our objectives are to obtain reasonabre assurance about whether the statement as a whore is free frommareriar misstatement, whether due to fraud or error, and to issue an auditor,s report that ;ncrudes ouropinion. Reasonable assurance is a high level of assurance br, ,, no, a guarantee that an auditconducted in accordance with Standards on Auditing, specified unoer secron '43(10) of the Act, wirlarways detect a materiar misstatement when it exists. Misstatements can arise from fraud or error andare considered materiat ir individuaty or in the aggregate, they courd reasonabry be expected toinfluence the economic decisions of usefs taken on ihe ba;s of,h,, ,,u,"run,.

8 As part of an audit in accordance with the standaids on Auditin& we exercrse professionar judgmentand maintain professional skep cism throughout the audit. We alsl:

' rdentif,/ and assess the risks of materiar misstatement of the Statement, whether due to fraud or error,design and perform audit procedures responsive to those risl6, ano obtain audit evidence that issufficient and appropriate to prdvide a basis for our opinion. fhe risk of not detecting a materiarmrsstatement resurting from fraud. is higher than for one resurting from 
"nor, 

as fraua 
-may 

invorvecorrusion, forgery, irtentionar omissions, misrepresentations, or the iverrioe of internar contror_

' obtain an understanding of internar contror rerevant to the audit in order to design audit proceduresthat are approprjate in the circufor expressing our o0,","" "" *n:;::;": .:ffifi:n'J;:?ll :iJff"?:lJffJ,"#::#:ffi:[
system over financiar reporting and the operating effectiveness of .!uch contrors.

. Evaluate the appropriateness of accounting policies used and th
estimates and related disclosures made bythe Board ofDirectors. 

e reasonableness of accounting

conclude on the appropriateness ofthe management's use ofthe going conce.n basis of accounting and,based on the audit evidence obtained, whethef a materiar ,nr-".tuln,y exists rerated to events orconditions that may cast sign:ficant doubt on the company's abirity to continue as a going concern. rf wec0ncrude that a materiar uncertainty exists, we are r€quired to draw att€ntion in our auditor,s report tothe related disclosures in the Statement or, if such disclosures are inadequate, to modi, o!r opinion.our concrusions are based on the audit evidence obtained up to tt" date oJ our auditor,s repori.However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overa| presentation, strucrure and content of the S..temenr, rncruding the discrosui.es,and whether the statement represents the unde.lying transactions and events in a manner thatachieves fair presenration,



9 We iommunicate with those charged w*h govemance regardin', among other matters, the ptanned
scope and timing of the audit and significant audit fildings, including any significant defi.iencies ininternat control that we identify during our audit.

10' we also provide those charged with governance with a statement that we have compl;ed with relevanr
ethical requirements regarding independence, and to commuricate with them all relationships andother matters that may reasonabry be thought to bear o, ouf independence, and where appricabre,
related safeguards.

Other Matter

u' The staiement includes the finalcial results fo.:he quarter ended 3L March 2021, bejng the balancingfigures between the audit€d figures in respect of the full financial year ended 31 March 2021 and thepubrished unaudited year-to-date figures up :o the third.,quarter of the current financiar year, whichwere subject to limited review by us, as required underthe Listing re8ulations.

ForRGopal&Associates
Chartered Accountants
Firm Registration No.:OOO846C
\ l \

\^,*--
5.K Agdpal
Partner\
Membership No, 093209
UDIN; 21093209AiqArMy69t2
Place: New Delhi
Dat€: 29ttr Jtne 2O2t


