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February 14, 2022 
BSE Limited                                                                                                                    
Corporate Relationship Department 
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers,  
Dalal Street, Fort,   
Mumbai - 400 001.                                          Scrip Code: 531931 
 
 
        Subject: Outcome of Board Meeting under Regulations 30 and 33 of the SEBI (Listing   
                       Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the   
                       SEBI Listing Regulations”) 
 
Dear Sirs, 
 
In continuation to our letters dated 20th December, 2021 and 4th February, 2022, this is to inform you 
that pursuant to the applicable provisions of the SEBI Listing Regulations, the Board of Directors of 
Sai Capital Limited (the “Company”) at their Meeting held today i.e., 14th February, 2022, inter alia, 
considered and approved the Un-Audited Standalone and Consolidated Financial Results of the 
Company for the Quarter and Nine Months ended 31st December, 2021.   
 
The aforesaid Financial Results together with the Limited Review Reports issued by the Statutory 
Auditors, M/s. Aditya Agarwal & Associates are enclosed herewith as Annexure 1. 
 
The Board was informed that pursuant to the approval of the alteration in the ‘Objects’ contained in 
the Memorandum of Association of the Company, by the Shareholders of the Company at the 26th 
Annual General Meeting held on December 27, 2021, the Registrar of Companies, Delhi has issued a 
new Corporate Identification Number (CIN) i,e, L74110DL1995PLC069787 to the Company. The 
Board noted the same. 
 
The Board was informed that the Stock Exchange had levied a Fine on November 22, 2021 on the 
Company on account of certain discrepancies noticed in the Corporate Governance Report submitted 
by the Company for the Quarter ended September 30, 2021. The Board was further informed that 
since the Report submitted by the Company was in order, it was apparent that the error crept-in due to 
some unknown technical issue during the process of uploading of the Report on the Stock Exchange 
Portal. Upon suitable clarification being provided by the Company, the Exchange has been pleased to 
waive the entire Fine. The Board noted the waiver of Fine with satisfaction and appreciated the 
understanding shown by the Stock Exchange in the matter.  
 
The Board took on record the revised declarations obtained from all the Independent Directors in 
pursuance to SEBI notification dated August 03, 2021 notifying the SEBI (Listing Obligations and 
Disclosure Requirements) (Third Amendment) Regulations, 2021, that mandate major changes in the 
regulatory framework applicable to Independent Directors of listed entities. The Board noted that both 
the Independent Directors fully meet the criterion laid out by SEBI for functioning as Independent 
Directors of a listed entity. 
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The meeting commenced at 15:00 hrs., and concluded at 16:30 hrs.  
 
The Financial Results will be published in Newspapers in terms of Regulation 47 of SEBI Listing 
Regulations.  
 
Please take the above information on record. 
 
Thanking You, 
 
Yours faithfully, 
For Sai Capital Limited, 
 
 
 
Dr. Niraj Kumar Singh 
Chairman and Managing Director 
 
Encl: As above 
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Independent Auditor’s Review Report on review of Standalone Unaudited Financial 
Results for the quarter ended 31st December, 2021 and year to date from 1st April, 2021 to 
31st December, 2021 financial results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015 (as amended) 
 
 
To 
The Board of Directors, 
Sai Capital Limited 
New Delhi 
 
 

 We   have   reviewed the   accompanying   Statement   of   Standalone Unaudited Financial 
Results of M/s Sai Capital Limited (“The Company”) for the quarter ended 31st December, 2021 
and nine months ended from 1st April, 2021 to 31st December, 2021 (“The statements”) attached 
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the 
SEBI “(Listing Obligations and Disclosure Requirements)” Regulations, 2015 as amended.  

 
 This statement which is the responsibility of the Company’ Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting   Standard 34 “Interim Financial 
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with the 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 
 

 We  conducted  our  review of the Statement in accordance with  the Standard  on  Review 
Engagements  (SRE)  2410  “Review  of  Interim  Financial  Information  Performed  by  the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consist of making inquiries, primarily of Company’s persons 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified u/s 143 (10) of the companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit.  Accordingly, we do not express an audit opinion. We also 
performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extend applicable. 
 

 Based on our review conducted and procedures performed , nothing has come to our attention 
that causes us to believe that the accompanying Standalone Unaudited Financial results 
prepared in accordance with aforesaid Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
practices and principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as amended, including the manner in which  it is to be 
disclosed, or that it contains any material misstatement. 
 
 
 
 



 
 We draw attention to note 6(b) of the Statement, which describes the undetermined 

circumstances relating to COVID-19 pandemic and its implications on the management's 
assessment of the Company's ability to generate sufficient cash flows to meet its financial 
obligations in the foreseeable future under such undetermined circumstances. 
 
Our Conclusion on the statement is not modified in respect of this matter. 
 

                                                                                                          For Aditya Agarwal & Associates  
                                                                                                          Chartered Accountants   
Place: New Delhi                                                                               FRN: 004568C 
Date: 14 / 02 / 2022  
 
 
 
                                                                                                          Micky Bhatia 
                                                                                                          (Partner) 
                                                                                                          M. No-.438412 

                                                                                                          UDIN: 22438412ACBOSY3658 







 
 

Independent Auditor’s Review Report on review of Consolidated Unaudited Financial Results 
for the quarter ended 31st December, 2021 and year to date Financial results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015 (as amended) 
 
 
To 
The Board of Directors, 
Sai Capital Limited 
New Delhi 
 

 We   have   reviewed  the   accompanying   Statement   of   Consolidated Unaudited 
Financial  Results of Sai Capital Limited (“The Parent”) and its subsidiaries, (the Parent 
and its subsidiaries ,collectively referred as “the Group”) for the quarter ended 31st 
December, 2021 and nine months ended 31st December, 2021 (“The statements”) 
attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI “(Listing Obligations and Disclosure Requirements)” 
Regulations, 2015 as amended. 

  
 This statement which is the responsibility of the Parent’s Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting   Standard 34 
“Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the 
Companies Act, 2013 read with the relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report 
on these financial statements based on our review. 
 

 We  conducted  our  review of the Statement in accordance with  the Standard  on  
Review Engagements  (SRE)  2410  “Review  of  Interim  Financial  Information  
Performed  by  the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consist of 
making inquiries, primarily of Parent’s personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit.  Accordingly, we do not express 
an audit opinion. We also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extend applicable. 
 

 This Statement includes the results of following entities:- 
Parent Company: 

 Sai Capital Limited. 
 

Subsidiaries: 
 Health Care Energy Foods Private Limited at Consolidated level (Subsidiary of Sai capital 

Ltd)  



 
 Unisphere Industries Private Limited (Subsidiary of Health Care Energy Foods Private 

Limited) 
 Based on our review conducted and procedures performed & based on the considerations of the 

review reports of the other auditors below , nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with aforesaid Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting practices and principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended including the manner in which  it is to be disclosed, or that it contains any material 
misstatement. 
 

 We  draw attention  to  note  6(b)  of  the  Statement,  which  describes  the undetermined  
circumstances relating  to  COVID 19  pandemic and  its  implication  on  the  management's  
assessment  of  the  Group's ability to  generate  sufficient  cash  flows to  meet  its financial  
obligations  in  the  foreseeable  future under  such  undetermined  circumstances.    
Our conclusion on the Statement is not modified in respect of this matter.   

 
 We have not conducted review of subsidiaries namely M/s Health Care Energy Foods 

Private Limited at Consolidated results (Subsidiary of M/s Sai capital Ltd) included in the 
unaudited consolidated financial results, whose unaudited Consolidated results interim 
financial information reflect total revenue of Rs. 324.65/- Lacs for the quarter ended 31st 
December 2021 & Rs. 1,010.34 for the nine months ended 31st December 2021 and 
Consolidated results net profit after tax 234.47/- Lacs for the quarter ended 31st 
December 2021 & Rs. 692.28/- Lacs for the nine months ended 31st December 2021 and 
Consolidated results total comprehensive income of Rs. 234.48/- Lacs for the quarter 
ended 31st December 2021 & Rs. 692.34/- Lacs for the nine months ended 31st 
December 2021 as considered in the statement whose interim financial results and other 
financial information have been reviewed by their auditor. These unaudited financial 
results and other financial information have been reviewed by their auditor whose report 
have been furnished to us by such other auditor and our conclusion to the statement, in 
as so far as it relates to the amounts & disclosures included in respect of these 
subsidiaries is based solely on the report of such other auditor  & the procedures 
performed by us as stated in above para.  

 
            Our conclusion on the Statement is not modified in respect of above matters. 
 
 

                                                                                                          For Aditya Agarwal & Associates  
                                                                                                          Chartered Accountants   
Place: New Delhi                                                                               FRN: 004568C  
Date: 14 / 02 / 2022 
 
                                                                                                          Micky Bhatia 
                                                                                                          (Partner) 
                                                                                                          M. No-.438412 

                                                                                                          UDIN: 22438412ACBQMU8963 
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