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May 30, 2023

BSE Limited

Corporate Relationship Department

1" Floor, New Trading Ring.

Rotunda Building, P.1. Towers,

Dalal Street, Fort,

Mumbai - 400 001 Scrip Code: 531931

Subject: Outcome of Board Meeting under Regulations 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the SEBI
Listing Regulations™)

Dear Sirs,

In continuation to our letters dated 22 March, 2023 and 19® May, 2023 and pursuant to the
applicable provisions of the SEBI Listing Regulations, this is to inform that a Meeting of the Board of
Directors of M/s. Sai Capital Limited (the "Company") was held as scheduled today, i.e. 30™ May.
2023. The Board, inter alia, considered and approved:

i, Audited financial results of the Company for the fourth quarter and financial year ended 31
March, 2023. both on Standalone and Consolidated basis. duly reviewed by the Audit
Committee.

Copies of the aforesaid audited Standalone and Consolidated financial results along with the
respective Audit Reports thereon issued by the Statutory Auditors of the Company. M/s.

Mehrotra & Co., Chartered Accountants, are enclosed herewith as Annexure - |.

We also hereby confirm that the Statutory Auditors of the Company have given un-modified
opinion on the Audited Standalone and Consolidated Financial Results of the Company for the
fourth quarter and financial year ended 3 1" March, 2023.

On the recommendation of the Audit Committee, approved the appointment of M/s. Gupta Singh

il
and Associates, Chartered Accountants (Firm Registration Number: 023310C) as Internal
Auditors of the Company for the Financial Year 2023-24.

The Meeting commenced at 06:30 p.m. and concluded at 08:25 p.m.

The Financial Results will be published in the Newspapers in terms of Regulation 47 of SEBI Listing

Regulations.

Please take the above information on record.

Phamking You.

Yours faithfully.
i r
For Sai Capital Limited. /

Miuq 1(5:3:{_/

Dr. Niruj Kumar Singh ===
Chairman and Managing Director

Attachments: as above




MEHROTRA & CO. , 3A/130, Azad Nagar
Chartered Accountants Near Saraswati Gyan Mandir
' Kanpur (U.P.)- 208002
Email: camehrotra54@gmail.com
Mobile: 9839261981

INDEPENDENT AUDITOR’s REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To,
The Board of Directors of
Sai Capital Limited

Opinion and Conclusion .

We have (a) audited the Standalone Financial Results for the year ended 31 March 2023 and
(b) reviewed the Standalone Financial Results for the quarter ended 31 March 2023 (refer
'Other Matters' section below), both included in the accompanying "Statement of Standalone
Financial Results for the Quarter and Year Ended 31 March 2023" of SAI CAPITAL LIMITED
(the "Company") (the "Statement), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,

the Standalone Financial Results ior the year ended 31 March 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of
the Company for the year then ended.

(b) Conclusion on Audited Standalone Financial Results for the quarter ended 31 March
2023

With respect to the Standalone Financial Results for the quarter ended 31 March 2023, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended 31 March 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31
March 2023

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013(the “Act”). Our responsibilities -under those
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Standards are further described in paragraph (a) of the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have cbtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the Statement in which the Company describes:

» \Written off Rs 0.05 Lacs in Profit/loss during the quarter which relates to diminution
in value of Investment as the same seems irrecoverable by the those charged with
governance/management,

» Continuing uncertainties in Core revenue stream of company arising from the COVID 19
pandemic & other factors as a result cash losses from operations are continuously in
negative,

» Net worth of the company is fully eroded & it is negative. These events and conditions
indicate the existence of material uncertainty that may cast significant doubt about the
company’s ability to continue as a going concem. The management has plans to meet
the financial obligations in the foreseeable future out of the cash flows from operations
by way of execution of future plans, & cash flows from subsidiaries and believes that the
continue as a going concarn and thereby realise its assets & discharge its liabilities in
the normal course of its business. Having regard to the above, the standalone financial
statements for the year ended 31 March,2023 have been prepared on the basis that the
company will continue as a going concern,

Our report is not modified in respect of this matter.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion these matters.

Reporting of Key audit matters as per SA 701, Key audit matters are applicable to the company
as it is a listed company.

Management Responsibilities for the Statements
This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the year ended 31 March, 2023 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation and

presentation of the Standalone Financial Results for the quarter and year ended 31 March 2023
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting




Principles generally accepted in India and in compliance with Regulation 33, Regulation 52 and
Regulation 54 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguardlng _the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 31 March 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31 March 2023 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* |dentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such



disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair

Presentation, :

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,

consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

(b) Review of the Standalone Financial Results for the quarter ended 31 March 2023

We conducted our review of the Standalone Financial Results for the quarter ended 31 March
2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the
ICAL. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical

Other Matters
* The Statement includes the results for the Quarter ended 31 March 2023 being the balancing
figure between audited figures in respect of the full financial year and the published year to date

For Mehrotrta & Co.
Chartered Acnuuntants%

FRN: 000720C ..
e

Place: New Delhi ; R. K. Agrawal
Date : 30th May, 2023 (Partner)
UDIN: 2240162 R ARYPBAYL Membership No. 401863
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Statement OF Audited Stungdalone Finuncial Results For The Fourth Quarter and Year Ended 31st March, 2023

|
|
|

___(Amount in Lacs.)
T QuerrBaded | Yewdnded
o Particulars 31032023 | 31122022 | 31033022 | 31.32023 | 31.03.2023
! [ (Audited) | (Un Audited)]  (Audited) | (Audited) (Audited)
INCOME i IS | 1] (- et
; I [Revenue from operations 0.00 | 0.00 0.00 0.00 0.00
E 1_{Other income . Ten oo0| o8] 03] 19
111 {Total Jncome £ 033 | boo = . 0.33 ) 1.98
IV [EXPENSES o | T AT SRy | =SSO
Cost of materinl consumed 0 3 0.00 | 0.00 000 000
Purchase of stock in trade — | o00 | 0.00 | 000 000 000
Change in inventories of finished | |
oods, stock in trade and work in 0.00 000 | 0.00 0.00 0.00
rogress i S I ———" EE—
[Employee bencfits expenses 428 |  428] 388 17.10 15.52
3 Finance costs = odl | 5231 448 | 21311 1684
3 P Depreciation and amortization t]l;l_l 0.0 ‘_1 = 0.00 0.00 0.00
G- o B SN S — oA I v | 10 _ POl W e =
Other expenses | 332 3.97 A 16,87 60.88
Towmlexpenses 16.01 _Bar 62.89 §628) 99
Profit/ (Loss) before exceptional
v ‘;::::;;2:‘;: ;’::';:ﬂg::‘ﬁ}_‘" (1568 | (1347) (62.51) 3495 (9728
method and fax : g HES
share of net profit (loss) of T
V1 [investments accounted for using 0.00 .00 .00 oo (LAY
. W/ (Loss) before exceptional (15,68) (13.47) (62.51) (54.99) ©7.26)
030 | 0o0 0.00 ~030f 000
(1598) |- (1347) (62.51) 5525)  (97.20)]
0.00 |- 000 oo 000, 000
Deferred : 000 [~ 000 0.00 0.00 0.00
x i relation to Farlier Year 0.00 0.00 000 op0] 0.00
[Profit for the year (15.98) (13.47) (62.51) 5525 (97.26)
X1 [Other Comprehensive come ;
k) ttems that will not be reclassified] TR
rcl profit and loss
: i) Fair value of equity instrutents R SR
other Comprehensive 0,00 0.00 0.00 000 0.00
Income (FYOCIH) 2o 2N BRI, | =,
: : — |
ubl:}:ol::ume tax reluted li item :.nj 0.00 0.00 | 0.00 0.00 | a8

-




Regd. Office: G-25, GROUND FLOOR, RASVILAS SALCON D-1, SAKE T DISTRI I CENIRE, SAKET, NEW DELHL SOUTH DELHI -F1001

SAI CAPITAL LIMITED

(CIN: L74110DL1995PLCO6Y78Y), E mail: cuarsaicapital.con, Pho: 01 140234681

Website: www.saicapital.co.in

‘anaualised)

b) tems that will be reclassified to
fit and loss e |
i) Effective portion of gain / (foss) 00 0.00 0.00
ncash flow hedges i | "y : it
_bléjclncome wx related to item no (1) 0.00 0.00 0.00 0.00 0.00
Xt Iﬂ:: Comprehensive Income, net 0.00 0.60 0.00 000 0.00
Total Comprehensive Income for e i T - “ 5
XIV | e voar - (_i 5..9_8) _m:n_}_ ioz.sn foi (S_i_zil__ (97.26)
Paid up Equity Share Capital
xv (Face Value of Rs. 10 each) - _.2_81.‘2-. 287.93 281.')_3 - 2339_3__ 28’?‘93”
XVI [Dther Equity B =R, (563.63) |  (508.38)
Vil Earning per share (EPS) (Face |
value of Rs, 10/- each) o 8 PReIE| [ SRS
{a) Basic ~ (D.55) (A7) _2am (1.92) (3.38)
(b) Dituted (EPS not the period not 055 | (0.47) arm (1.92) ' (3.38)

Notes:-

1 The above results were reviewed by the Audit committee, and 1aken on record by the Board at its meeting held on 30th
May, 2023. The Statutory Auditor has audited the above results in terms of Regulation 33 of SEBI (1.isting Obligations
and Disclosure Requirements) Regulations, 2015

2 The Figures for the corresponding periods have been restated. wherever necessary. 1o make them comparable.

Place : New Delhi
* Date : 30.05.2023

Chairman & Managing D




SAI CAPITAL LIMITED

Regd, Office; G-25, GROUND FLOOR, RASVILAS SALCON D-1, SAKET DISTRICT CENTRE, SAKET, NEW DELHI, SOUTH DELHI -110017

(CIN: L74110DLI99SPLCO6Y787). E mail: o i sucaping co . Phe: 61146234681
Website: www saicapital co.in

Audited Standalone Statement of Assets and Liahilities

(Amount in Lacs.)

Particulars As at 31032023 As at 31032022
I Audited Audited
ASSETS 7 [~ . i T
Non-current assets
a) | Property, plant and equipment 0.00 0.00
b) | Capital work-in-progress 0.00 T 000
c) | Right to Use Assets 0.00 0.00
d) | Investment propertics a.00 0.00
¢) | Intangible assets 0.00 0.00
| ) | Financial assets i
i) Investments 2578 25380 |
ii) Trade Regeivables 060 0.00
iii) Loans 0.00 0.00
iv) Other financial assets 0.00 000
g) | Deferred tax assets (net) 0.00 000
k) | Other non-current assets 0.00 (ER114)
Total non-current assets i i 2575 | 25,80
Current assets
a) | Inventories LI = [ 0.00 0.00
b) | Financial assets = R
i) Investments 0.00 .00
i) Trade receivables i 0.00 0.00
iii) Cash and cash equivalents 1.79 B 536 |
iv) Bank balances other than cash and cash i A
equivalents above 0.00 0.00
v) Loans 0.00 0.00 |
A) Othe 0.00 0.00
" 0.00 (.00
0.04 1.44
1.83 ¢ 6,80
| 3260
EQUITY AND LIABILITIES i
Equity DN RN
a) | Equity share capital wei| e
b) | Other equity : -56363 | 508 39
m::ywmbuhble to the owners of Sni Capital e AN
<) | Minority Interest 000 | 0.00 |




' SAI CAPITAL LIMITED

Regd, Office: G-25. GROUND FLOOR, RASVILAS SALCON D1, SAKET DISTRICT CENIRE. SAKET. NFW DELHEL SOUTH DELHL-110017
. (CIN: L741 II}DLIQE'SI‘I.(.'IJGWST). E mail: o dsaicapital co.n. Ph.: 011-40234681
Wa@lc: Wi, saicapital.co.in

Total equity : 27570 | -zza.ﬂ
Liabilitics SR L S e
Non-current liabilities - i sl N
a) | Financial liabilities . F s T,
i) Borrowings P = 297.94 | 248,54 |
i) Trade payables _ e i i
sm:ﬁg&t:;:;:gs::{:ﬂg dues of micro enterprises __ajld .00 0.00
§ {B) Total c!ulslanding dues orcrf_.-diiors other than 0.00 0.00
micro enterprises and small enterprises : . ’
i iii) Other financial liabitities 0.00 0.00
i b) | Provisions 0,00 0.00
¢) | Deferred tax liabilitics (net) 6o0| 000
d) | Other non-current Habilities X = 0.00 = 0.00
Total non-current liabilities 3 - 297.94 24854
Current liabilitics ; LN Sivy DT
a) | Financial liabilities o x
i) Borowings o 0.00 T om0
fi)_Trade payables k. pom =
= :i‘;g?:ar;:::l'a:ﬂng dues of micro enterprises und 0.00 0.00
(B) Total outstanding dues of ereditors other than 0.i4 0.00
micro enterprises and | small enterprises
iii) Other financial liabilitics 1.76 1.75_‘
b) | Other current liabilities s e o | i a7
¢) | Provisions _ T _ 00| 000
* d) | Current tax lisbilities (nety N _000f = o000]
A Total current ll:giﬁilit; 1 L - S 452 .|
| Total liabllities = _Juas| 0 25306
| Totat equity and tiabitiies 8|  ae
3 L}
|
Pluee : New Delhi

Date : 30.05.2023

YR

! F?wll




SAI CAPITAL LIMITED

Regd. Office: G-23, GROUND FLOOR. RASVILAS SALCON D-1, SAKET DISTRICT CENTRE. SAKET, NEW DELHL, SOUTH DELI -1 10017
(CIN: L74110DLI9YSPLCO69787), E mail: esasaicapital.coin. Ph: 011-46234681
Website: www.saicapital,co.in

Audited Standalone Cash Flow Statement
{Amount in Laes.)

Particulars . As at 31-03-2023 As at 31-03.2022
Profit’ (Loss) before tax : ‘ 5525 97.26
u - ltems / Non -

Add: Depreciation, amorization and“i-n;ainnen{ expenses 0,00 49.16 |
Add: Loss on Sale of Property, Plant & Equipment 000 000
Add: Employee stock option expenses _TE -_ Jcm—“ 0.00_1
Add: Financial Costs 21.31 16.84 |
Add: Graity 0.00 0.00
Less: Interest Income - : s 0.00 N 0.00 |
PROFIT/ (LOSS) FROM OPERATING ACTIVITIES

BEFORE WORKING CAPITAL CHANGES : S35 <hes

ARECS 0 curvent assels and lia bilities: = . & bt ]

Inventories | om 0.00
| Trade Receivable D SRR = 000 T 0.00 |
Short Term Loans And Advances PR Ea 0.00 0,00 |
Other Financial Assets N . 0.00 0.00 |
Other Current Assets : 140 319

h i ot Linbili ST . ]
Shart Term Borrowing ik C0m .00
Trade Pavable 0.14 G 0.00

0.00 0.09
0.67 0.64
: 0.00 0.00
D FROM OPERATING ACTIVITIES .

SFO “OME T, -31.72 -27.82 |
Less: Income Tax Paid/ TDS (including Income Tax Derind) 0.00 0.00
NET CASH GENERATED FROM OPERATING M i .
ACTIVITIES = el R
Purchases of Fixed Assels 0.00 | 000
Sale of Fixed Assets 0.00 | ' 0.00 |
Increase in Non Current Financial Assots pos| 000
Increase in Non Current Assels _ 0.00 000
Interest Income : 0.00 _0.00 |

| Bank balance other than Cash & Cash Equivalent 0.00 0.00




.

- SAI CAPITAL LIMITED

Regd. Office; G-25, GROUND FLOOR, RASVILAS SALCON D=1, SAKET DISIRICT CENTRI CSAREL NEW DELHL SOUTH DELHI <117
(CIN: L74110DLIY9SPLCUG9787), E mail: esusucapital cogn. Phe: 01140234681
Website: www saicapital.co.in

Loans & Advance ' .00 0.00
NET CASH USED IN INVESTING ACTIVITIES pos| .00
C. W FROM F s ACTIVITIES s | _
Buy Back Of Shares 000 T aoo
Increase in Non- current other Finuncial Liability 4940 | al.16 _!
Secured Loans 0.00 0.00 |
Payments towards Lease Liability 000 0.00
Interest Expense & 2131 -16.84
NET CASH USED IN FINANCING ACTIVITIES ~ | 2809 | TR
NET INCREASE / (DECREASE) IN CASH AND CASH o a1
EQUIVALENTS : e e Sl o
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 5.36 i 857
THE YEAR 5.

ggig AND CASH EQUIVALENTS AT THE END QF THE | .79 1 5.36 1

For Sai Capital ( b

Mo K ¢ f

Place : New Delhi .
Date : 30.05.2023 ! Chairman & Managing Dir

i




MEH ROTRA & CO. 3A/130, Azad Nagar

Chartered Accountants Near Saraswati Gyan Mandir
Kanpur (U.P.)- 208002
Email: camehrotra54@gmail.com
Mobile: 9839261981

INDEPENDENT AUDITOR’s REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To,
The Board of Directors of
Sai Capital Limited

Opinion and Conclusion

We have (a) audited the Consoiidated Financial Results for the year ended 31 March 2023
and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2023
(refer 'Other Matters' section below), both included in the accompanying "Statement of
Consolidated Financial Results for the Quarter and Year Ended 31 March 2023" of SAl
CAPITAL LIMITED (the "Holding Company") & its Subsidiaries (the Holding Company & its
Subsidiaries together referred to as “Group”), for the quarter & year ended 31 March, 2023
being submitted by the Holding pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations"). :

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate
financial statements of the subsidiaries referred to in Other Matters section below, the
Consolidated Financial Results for the year ended 31 March 2023:
i, includes the results of the following entities:
Holding Company .
s Sai Capital Limited
Subsidiaries:
« Healthcare Energy Foods Private Limited (Subsidiary of Sai Capital Limited)
e Unisphere Industries Private Limited (Subsidiary of Health Care Energy Foods
Private Limited ) :
o Butterfly Ayurveda Private Limited (Subsidiary of Health Care Energy Foods Private
Limited )
ii. are presented in accordance with the requirements of Regulation 33, of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and
iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the Consolidated net profit and Consolidated total comprehensive
income and other financial information of the Group for the quarter and year to date
ended March 31, 2023..

(b) Conclusion on Audited Consolidated Financial Results for the quarter ended 31 -
March 2023



With respect to the Consolidated Financial Results for the quarter ended 31 March 2023,
based on our review conducted & procedures performed as stated in paragraph (b) of
Auditor's Responsibilities section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended 31 March _2023,
prepared in accordance with the recognition and measurement principles laid down in the
indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33, of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended

31 March 2023
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the “Act’). Our responsibilities under those
Standards are further described in paragraph (a) of the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us, and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.
i Includes the results of the following entities:

Holding Company:
s Sai Capital Limited

Subsidiaries
= Health Care Energy Foods Private Limited (Subsidiary of Sai Capital Limited)
= Unisphere Industries Private Limited (Subsidiary of Health Care Energy
Foods Private Limited)
= Butterfly Ayurveda Private Limited (Subsidiary of Health Care Energy
Foods Private Limited)

Emphasis of Matter
We draw attention to the Statement in which the Company describes:

» Written off Rs 0.05 Lacs in Profit/loss during the quarter which relates to diminution
in value of Investment as the same seems irrecoverable by the those charged with
governance/management,

» Continuing uncertainties in Core revenue stream of company arising from the coviD
19 pandemic & other factors.

Qur report is not modified in respect of this matter.

Key Audit Matters

K_ey')_f!\udit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were



addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion these matters.

Reporting of Key audit matters as per SA 701, Key audit matters are applicable to the company
as it is a listed company.

Management Responsibilities for the Statements

This Statement which includes the Consolidated Financial Results is the responsibility of the
Holding's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March, 2023 has been compiled from
the related audited Consolidated Financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31 March 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors
of the Holding, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors included
in the group are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the Companies included in the group are aiso
responsible for overseeing the financial reporting process of the group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31 March 2023

Our abjectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2023 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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We also:

* |dentify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
Presentation,

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the entities within the group to express an opinion on the Annual Consolidated
Financial Results.

We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of which
we are the independent auditors. For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit. '

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them



all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March
2023Holding

We conducted our review of the Consolidated Financial Results for the quarter ended 31
March 2023 in accordance with the Standard on Review Engagements ("SRE") 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The accompanying Statement includes the -audited financial results/statements and other
financial information, in respect of:

Three Subsidiaries, whose financial results include total assets of Rs. 37882.73 Lacs as at March
31, 2023, consolidated total Revenue of Rs. 446.28 Lacs and Rs. 1594.29 Lacs for the quarter
and year ended 31 ,March respectively, Consolidated total net profit after tax of Rs. (236.66) Lacs

The independent auditors Report on financial statements which have been furnished to us by the
Management, and our opinion on the statement in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such Auditors
and the procedures performed by us are as stated in paragraph above.

Our opinion on the Consolidated financial statement is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial results/financial information certified by the Board of Directors.

The financial statement includes the results for the quarter ended March 31, 2023 being the
balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures up to the end of the third quarter of current financial year which
were subject to a limited review by us, as required under the Listing Regulations.

For Mehrotra & Co.
Chartered Accounta
FRN: 000720C

Place: New Delhi _ R.K. Agrawal
Date : 30th May, 2023 (Partner) LN

UDIN: 2.5+0) 862 ¢, A BX 8269 Membership No. 401883/
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Statement of Audited Consolidated Financial Results For The Fourth Quarter and Year Ended 31st March, 2023
{Amount in Laes,)

| se I S T Verknd
No.| . Particulars 31032023 | 31122022 | 3032022 | 31032023 L 31es2022
- T s ,imneq;__. (Un Audited).  (Audited) | (Audited) lAmliu-ﬂ;
. e ey ! e 7
L [Revenue from operations S 17 99 20.07 u!j;,'.rJ 58.4 ;I
n income L 426 345 ediss 1.536.21] msn-g!
I Total Income il 4661 39452 §29.63 159462 184157
IV_[EXPENSES 1 1 =F e
' [Cost of material consumed e 0{)0'_ i 0.00 000 000 0 ;
Purchase of stock in trade 155 35l OOC{ 8.63 0.00
Change in inventaries of finished poods, |
Llocl. in trade and work in progress 25-'_‘5 1.89 0(301 | 3_0.85 0.00
_ [Employee benciits expenses 32.67 30.57 N 1 A X
Finance costs 1524 0 nos 448 757 1684
Depreciation and amortisation expenses _9.02 208 877 __ 304l 4436
_ Other expenses - G 6589 13630 §16.60 19170
I_ Jotal expenses | 698,61 114.99 157.32,  1,077.33 286.73
rnrlv {Loss) before uneptionnl l!mns.
nu of profit/ (loss) of investments I'mJ (252.00) 279.53 67231 51729 155484
\’ miug eg_uih method and tax _ g (bl __ Fab np &
of net profi/ (loss) of : !
En'l'tslmcnls accounted for using cquity U ﬂﬂl 0.!1'01 0.0(1 X G.DD‘
thod _put B] BEN ol |
o P"“r"““”’] e n""‘:"| (252.00) 279.53 672.31 SIT30 155484
h’lll ]L:mphannl ilems y 0.30 L 0.00 b9 _Eﬂ
IX Profit before tax (252.30) 2719.53 672.31
X  [Tax expenses
. Currenttax_ B I L) (0 —,
Deferred tax RIS B I ¥ Y N
: TR E 0.0 - 0.00
Tax in relation 1o Carlier Year : ““UL__ =L e
X1 _IProfit for the year el | asey 19976 44798
Xn therCamprehtth;c Income . —
lems that will not be reclassified to ‘
{'1 and loss e e — e
iy Fair value of equity lnstrumculs 0.00
Lhruugil other Comprehensive  Income (.00 (00
(FYOC1) et e i (e Y]
i) Remeasurment gain / (loss) on 0.21 0.01 -
defined benefit plans s e T
i) Income tax related w item no (i 0L06 U-U_O__ U'(_" "
hove - e e E
by Items that will be reclassified ed to profi =

nd loss -




SAI CAPITAL LIMITED

Regd. Office: (=25, GROUND FLOOR, RASVILAS SALCON D-1, SAKET DISTRICT CENTRE, SAKE T, NEW DELUL SOUTH DELHI 110017
(CIN: L741LODL199SPLCOG6YTRTY, E mail: oy orsaicapital oo in. Ph: 01140234681
Website: www.saicapital.co.in

i) Effective portion of gain / (loss) on i :
Bk gy 1;: gan'f Gossy ol 0.00 0.00 00 000 000
;d)‘i:‘}tlmomc tax related 1o item po (i) 0.00 0.00 0.00 0_005 ﬂu?
X1 _!m ¢ Comprcantice Tacorns ot of 0.16 0.01 0.02 013 n.o'ﬂ'
" il ) |
ap b e Simiod fe (252.47) 193.77 447.96 25987 1105,
_ XV_Profit is attributable to: - - —_
Owner of the Company (248.12) 189.82 438.22 233.74 1.082.58
—— : L 3
Non-controiling interest (4.51) 3.05 9.72 6. _2291)
r Comprehensive  Income s : .'
ttributable (o : e . :
Owner of the Company A 0lg oo 00y 013 0.07
Non-controlling interest 0000 000 0.00 0.00 0.00
Total Comprehensive lncome i :
ttributable to : “I e & = p s
___JOwner of the Company - (247.97) 18983 4384 25387 1.082.65
Noo-controflng intrest | wesof  aes o eod  :u
o st g ‘f:;"‘" KA (i 247,03 287,93 287.93 w793 28793
XVIl Other Equity |J apal : 3833660 3507697
Earning per share (EPS) (Face value of i
XVIIRs, 10/- each) i 8 s o nw= SEWY |
_ (%) Basie f (8.62) 659 152 8.81 3746
e : P—o O B |
;';L i‘:&‘; (EPS not the period not (8.62) 6.59 1522 8.81 .!1.:.1
Notesi-

1 The above results were reviewed by the Audit committee, and taken on recard by the Boord at ity meeting held on 30
May, 2023, The Statutory Auditer hins audited the above resulis in terms of Regulaiion 33 of SEBJ (L isting Obligations
and Disclosure Reyuirements) Regulations, 2018~

2 Other Expenses inciude provision of Expected Credit Loss of Material Subsidiary, M's, Healih Care Energy Foods
Private Limited, amounting to Rs. 44148 Laes out of tol outstanding of Rs. 2078 54 Lacs duo from a State
Governiment, and for Step Down Subsidiary. M's. Butterfly Ayurveda Private Limited. amounting (o Rs. 56,73 Lacs

, out of fotal outstanding of Rs. 98.72 Lacs
3 The Figures for the corresponding periods have been restated, wherever necessary, to make them comparable,

For Sai Capital Limings

Place : New Delhi
Date : J0.05.2023




SAI CAPITAL LIMITED

Regd. Office; (=25, GROUND FLOOR, RASVIEAS SALCON D-1. SAKE T EISTRICT CENTRE, SARE 1. NEW BELHL SOUTH DELH <) 1017
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Audited Consolidated Statement of Assets and Liabilities

{Amount in Lacs.)
As at 310372023 | Asat 31032022
[ S _ T ) [:_ Aiditgi T Audited
ASSETS
Non-current assets 3 S R e i S Al Y
a) | Property, plant and equipment | 1.628.07 383.33
b} | Capital work-in-progress 2.588.87 184.53
¢) | Right to use Assets ' ‘ 0.00 0.00
&) | Investment properties : 480.02 252,30
¢} | Intangible assets _ 1.623.74 000
) | Financial assets . s e SRR R
i) Investments i | 0.00 a.05
i) Trade Receivables N 0.00 0.00
iii) Loans 3 = 0.00 0.00
iv) Other financial assets 73290 67431
g) | Deferred ax assets (net) 13.86 27.53
h} | Other non-current assets 4,682.34 | 474174
_Total non-current assets NN 1174980 | 0263.80
Current assets '
) | Inventories T ise] w0
b) | Financial assets e J
i) Investments ) 0.00 000
i) Trade receivables 1,679,058 2.080.77
i) Cashand cash equivalents _ LS9 | 224800
;Mank balances other than cash and cash equivalents 0.00 0.00
v) Loans = A 3 22338 84 25.641.51 |
vi) Other financial assets | i _ 081 142
©) | Current s assets (nen) SIS g i - 000 0w
d) | Other current assets ) s B S | 269.73
Total Current assels TR L WI3476 ] 3032273
Total Asets Sce L veas] seses)
EQUITY AND LIABILITIES il
Equity T
1) | Equity share capital 287.93 | 2819
b) | Other equity = 3523660 | 3507697
Equity attributable to the owners of Sai Capital Limited 35.624.53 35,364 90
¢) | Minority Interest o : ; oY 09148
Total equity SRR S




SAI CAPITAL LIMITED

Regd. Office: G-25, GROUND FILOOR. RASVILAS SALCON D-1. SAKL T DISTRICT Cf NIRE, SAKE T NEW DELHL SOUTH DELHI 110017

(CIN: L74110DL1995PLCO6Y787), E mail: coa saicapital.co in, Ph.. 01140234681
Website: www saicapital.co.in A S,
Liabilitics ’ ]
Non-current ligbilities '
a) | Financial liabilities S iy
i Bomowings 5 9301 2854
ii) Trade payables _ e DN TR Y
sm;:l\i‘lr":a::a; ?uga::jng dues of imcru enterprises and f 0.00 - 0_ D_D_
(B) Total outstanding dues of creditors other than micre | :
enterprises and small enterprises i s
iif) Other financial liabilitics T 000 0.00
b) | Provisions -~ 34 0.11
¢) | Deferred tax liabilities (net) = 0.00 | 0.00
d) | Other non-current fiabilitics i 0.00 | 0.00
Total non-current tiabilities Qs 49593 24med [
Current liabilities |
2) | Financial liabilities ,
i) Borrowings :  LOIS09 | 0,00
i) Trade payables B T e L
. (AT B | { micro ises | | |
gml;i? Lut:;i :i:;:ta::c:ng dises _o _ i emcrpnm.— and | 0.00 l _ -0‘00 .:
(B) Total owstanding dues of creditors other than micro po—
enterprises and small enterprises i nl 2 i
it} Other financial linbilities 6.79 | 640
b) | Other current linbilities : 1843 38
¢) | Provisions : 158 10086 |
d) | Current tax liabilities (net) 000 17036
Total current Habilitios B _ __L066.61 | 18150 '
Total liabilities LE-tc i LS54 | s34
Total equity and liabilities - 37.884.56 36,586.53
. For Sai Capital Limj

Place : New Delhi
Date : 30.08,2023

Chairman & Managing D
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Audited Consolidated Cash Flow Statement

! : 153588

el o ’ Ameount in Lacs.)
o Particalars - n-:.’s-;:u; Sk tets j
ASH FLOWS FROM OPERATING ACTIVITIES 1 .
Profit’ (Loss) before tax it [ 517.00 | 155484 |
djustm fo Cash |  Non-Operating ltems: | i ol
Add: Depreciation, amortization and }@mjnpgnl expenses I 2465 93.52 |
Add: Loss on sale of PPE oo} _(.'.9.11
Less: Profit on sale of Fixed Asset -4.60 | .51 |
Add: Financial Costs A G [ ) 684
Add: Gratuity 209 | .10
Less: Interest Income NSRS 1.535.88 | 1.649.44 |
| PROFIT/ (LOSS) FROM OPERATING ACTIVITIES BEFORE : ll
| WORKING CAPITAL CHANGES o i s
nt bilit i P R
in Current o i
| Inventories | Sl -32.64 BUE'_‘
Trade Receivable Cwwi 40172 3364 |
| Shon Term Loans And Advances 0.00 | 0.00 |
Other Financial Assets i 081 | 054
nher Cum‘ml Assets 20,58 | 4144
ange ar_ s 1 _| _ <]
Short Term Bumming | Q1509 li_ P ﬂi
' Trade Payable - IR 4.1 087 |
Ulher Fmancial Liabilities 0.3¢ j__ -10.94
Other Current Liabilities - ; _ 14.55 A
Other Provision e e L S —
Provision for Employee bcnef‘ s : 0.00 1.8
NET CASH GENERATED FROM OPERATING ACTIVITIES o sl
BEFORE INCOME TAX
Less: Income Tax Paid/ TDS ( [ncluding Income Tax I)cmand] d sassa) 270.69 |
NET CASH GENERATED FROM oraum ING ACTIVITIES TN T
W of lecd Assetls e e e . | ... }
Purchases of Investment Property e e e 3;%‘:
 Sale of Fixed Assels === IS —;}:’i ’ — ]
[ Increase ¢ in Non Current Financial Assets i =t = _W‘.:lil 1 _;T,ﬁ?’.
Increase in Non Current Assets 1.649 44

Interest Income




SAI CAPITAL LIMITED
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Bank balance other than C ash & Cash Equivalent | 8.79 980.00 |
Loans & Advance R 739.86 |
NET CASH USED IN INVESTING ACTIVITIES riEs P -685.33 -767.87
Bu\BacL Of Shares = : '_ ~ ] 0.00 | 0.00 '
Increase in Non- current other rmanual L mhllil\ : [ E_— _?ig-l: l —___N_=8 4| 16 1
Secured Loans 195.07 | r)m |
Dmdend Paid - . = ek u.nd_' i = (!,Uu
Payments towards Lease Liability ' NE I )
Interest Expense _ i 1 8T M _-lo.l_:ﬁ-l_:l
NET CASH USED IN FINANCING ACTIVITIES | wsm| s
NET INCREASE / D¢ I = i e
muwffgﬂz\rg (DECREASE) IN CASITAND CASH | e | ‘__'q‘f_‘fl,
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE | Saann] ——
YEAR | s '
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR | 159828 | 224810

) i s t—

Place : New Dethi b Shee
Date : 30.08.2023 Chairman & Ma nnging Dlrrﬂur




