
SAT-TYAryRX
lndian. lnnovative. lconic"

SAHYADRI INDUSTRIES LIMITED
Swastik House, 39lD Gultekcii,.J.N. Marg, pune-41 j 037, Maharashtra. INDIA
Ii +91 20 2644 4625 / 26 / 27 F: +91 20 2645 BBBr
E: info@silworld.in W: www.silworld.in
CIN No :- 126956PN1 994PLC078941

5;

s[/cs/2019-2020/62
05th February 2020

To,
Listing Manager,
BSE Limited
Department of Corporate Services
P. J. Towers, Dalal Street,
Mumbai - 40000i

Subject: Outcome of Board Meeting

Dear SiriMadam,

Pursuant to the Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the sEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015 (,,Listing Regulations',) we
hereby inform you that, the Board of Direetors of the company, at its meeting held today i.e. on
05thFebruary,2020,which commenced at 3.30 p.m. and concluded at 06:15 p.m., considered and
approved, inter alia, the following items of business:

1' Unaudited Financial Results, for the quarter ended 31't December,20lg. pursuant to the
Listing Regulations, we enclose the following:

a) Unaudited Financial Results, for the quarter ended 3lttDecember,201g (,,Financial
Results")

b) Limited Review Report issued on the Financial Results;

2. Scheme of Arrangement

The Board of Directors has considered and approved the scheme of Arrangement
("Scheme") pursuant to Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013, providing for the demerger of Industrial Business Activities of
Poonam Roofing Products Private Limited ("PRppL" or o,Demerged 

Company,,), into
sahyadri Industries Limited ("sIL" or "Resulting company").

The Scheme would be subject to the requisite statutory/ regulatory approvals including the
approval of the National company Law Tribunal (Mumbai Bench).



+

The Board shall take necessary actions for completing the requirements in this regard and to
do all acts and deeds as may be deemed necessary.

The disclosure in respect of the Scheme as required under the SEBI Listing Regulations,
2015 read with sEBI Circular No. cIR/cFD/cMD/412015 dated September g, 2015 is
enclosed as Annexure.

The above information will be made available on the Company's websitewww.silworld.in.

You are requested to take note of the same.

rND U s rRr E s L rMr,?t Si f{

Company Secretary& Compliance Offi cer

Yours faithfully,

Prd5ad Zinjurde
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sTATEMENTOFUNAUDITEDFINANCIALRESULTSFORTHEQUARTERENOEDON 31STDECEMBER,819

Sr.
No.

Particulars 3',Illonths
i'rdsd,

3.r+x.2or3
l.rhd ud it6J )

3 Montfis
anded.:

3O.i4.2ore
,,irhiirai+ltll

3 ltenths
ended

B1;[=2ors
d\

I monthi

. dced
:31,1a.2or,9
lUnrnai+cdt

I months': enced
$a,rli2ois
(ghaudited:I

12 fionflrs,
,..e.nded

91.03;?0r,
.rruilriar,,.

1

a.

b.
2

Income From Operations
Sales / Income from operations

Other Operatjng Income
Other In€ome

6,03 1.33
49.47
87.66

4,983.97
32.63

106.07

5,815.62
38.24
1 5.50

2r,823.67
rt7.97
226.O4

22,Q4r.15
88.55

105.49

29,524.36
137.55
rnn ?q

3 total Income 6,168.40 5.t22.67 5,869.36 22.167.67 22.235.1A 29,762.26
4
a.

b,

c.

d.

e.

f.

EXpenorture
:ost of Materials Consumed
)urchase of Trading goods
Increase)/Decrease in Inventories
:mployee benefl ts expense

'inance costs
)epreciation and Amortisatlon expense
)ther Expenditure

3,326.1 3

(242.sr
587.89
206.25
357.93

1 .585 3?

2,24t.23

241.66
542.66
159. 1 1

344.02
1.460.34

3,738.-49

( 1,238.56)
515,40
1 70.59
454.51

1,602.0c

t 0,154.05

1,500.8 1

1,694.42
585.47

1,063.80
4,870.52

10,514,36

(2o7.60
1,545.22

618.04
1,36 1. 19

4.732.5O

14,850.38

(806.85,

2,068.78
I 12.01

7,827.20
6,7 16.05fo 5.821.01 4.989.02 5,242.53 1 9.869.07 r 8.563. 5.467.58

5 Profit /(Loss) from ordinary activities Uefore fii-ffion;Iliem;;;a-
Taxes (3-4) 347.38 133-66 626.A2 2,298.6t 3,672.07 4,294.69

6 Exceptional ltems- Income / (Expenses) 194.01 194.01 1 94.01
7 Net profit before Tax (5+6) 347.38 1 33.66 820.83 2.29A.6 3.866.08 4.488.5q
a Tax (expenses) / income (Net off MAT credit entitlemeni if anvl
a. :urrent Tax ( 64.46 ).09 r 307.35 (s)7 1.326.28 1,564.55
b. Jeferred Tax 47.76 t2.99 50.55 264.25 203.52 265.57
c. Income Tax of earlier vears 1 50.65 150.65

fotal Tax (Expense)/Income 16.70 2r3.73 2\6 7 t08.72 L122.7\ 1,298.98'I {et Profit (+)/Loss (-)for the Deriod (7-8) 330.69 347 -i9 564.12 2.189.88 t,743.33 3.189.71
10 ,ther Conpr.ehensive Income

Item that will not be reclassified to Drofit and loss
{emeasurement oains / flosses') on defined henefit nl 40.41 7.67 ()3-31 ()O it r5.85

exDense) / income relatino to ahovp L7.77'. 16.78 8.15 5.84 2.05 (0.78
l'otal Other Comprehensive Income Net of Tax 28.64 t40.a4 15.16 74.27 3.81 1.45
l'otal Comprehensive Income Net of Tax 359.33 306.55 548.95 ).7 /\.64 2,739.51 191

72 Paid up Equity Share Capital
iace value Rs.10/- Der Share

956.15 956.15 956.15 956.1s 956.15 956.15

13 Earnings. Per Share
of Rs.10/-each (Not Annualised)
a) Basic

r) Diluted
3.46
3.46

3.63
3.63

5.90
5.90

22.90
22.90

28.69
28.69

33.36
33.35

1) The above financial results have been reviewed by the Audit committee and were approved by the Board of Directors at their meeting held on sth February,2020.

r!les rssued thereunder and in rerms ol Reg!lation 33 af SEBI ( LODR), RegulaIons 2015.

report.

4) Exceptional item for the year ending 31st March, 2019 represents interest accrued on late payment from l\4sEDcL as per order of MERc.

on the profit for the quarter of adoption of lnd AS 116 is not materiaL

6) rhe figures for the corresponding previous year have been regrouped/reclassified wherever necessarv, to make them comparable

: - Pune
:- sth February, 2020

Place
Date

L

ffi
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SAHYADRI INDUSTRIES LIMITED

SEGUENT RESULTS

(? in Lacs unless otherwise statedl
sr.
No.

Particulars 3 Mo.rths
: ,ended,

31.12,201e
f Unaudited:)

3,Monthb
erlded

30,09;,2OL9

3 Months
ended

31"I2,2018
(Unaudtted)

9 months
ensd

31.12"2019
(Unaudited)

I mon'ths
ended

31.12.aO1A
tUnaudlted)

*:2.Months
':9nded,, .

31.03,20r9
(Audltedl

1) Segment Revenue
r)Segment - Building Material
r) Segment - Power Generation

fotal

-ess :- Inter Seqment Revenue

5,925.90
226.59

6,152,50
59,74

4,4A0.07
706,13

5,186.75
142.9A

5,713.21
198.43

5,9 1 1,64
45,94

20,923.65
t,276,83

22,200,47
202.72

27,24A,Q7

1.171 .05

22,4t9.A6
2L1.44

28,626.6L
L,346.46

29,973,07
242.91

Net sales/Income from operations 6,092.76 5,O43.77 5,865.70 2L,997.76 22,207,62 29t730,L6
2) Segment Results (Profit)(+),rLoss (-)

before tax and interest from each segment
a)Segment - Building Material
b) Segment - Power Generation ordinary

- Power Generation exceptjonal

Total
Less: (i) Finance cost
Add/(less):- Un-allocable income Net of
unallocable Expenditure

442,95
35,05

478,00
206,25

7 5.54

(276.93)
490,79

2 13.86
159.1 1

78.90

793.82
(0,06)

194.01

987,77
170.59

3.65

2,007.56
706.50

2,7t4.76
585,47

169.92

3,771,68
550.28
194,01

4,455.96
618,04

28.1 6

4,5L4,77
559.82
194.01

5,2 68.60
812,01

32.1 0Iotal Profit/(Loss) Before Tax 347.3A 133.66 820,8s 2,29tt.61 3,866.08 4,4AA.69
3) Segment Assets & Liabilities

Segment Assets
a)Segment - Buildinq Material
b) Segment - Power Generation
c ) Unallocable

19,604.19
6,238.38
3,4Lr.76

17,997,20
6,232.86
3,337.60

20,584,41
6,831.53

81.56

19,604.L9
6,238.38
3,4tL.76

20,584,47
6,831,53

81.56

21,651 .83
5,6e1,73

83.67

fotal Assets 29,254.32 27,567,66 27,497.50 29,254.32 27,497,50 27,433,23

Segment Liabilities
a)Segment - Building Material
b) Segment - Power Generation
c ) Unallocable

L0,772.57
148,00

5.03

9,455.27
135.38

8.63

1 1,41 1.16
263,48

7,27

10,772.57
148.00

6.03

11,41 1.16
263.48

7.21

70,954.79
203.88

7.25

otal Liabilities 10,926.6 1 9,599.27 t 1,681.85 1 0,9 26.6 1 1 1,681,85 I 1,165.93

ffi
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u, ) &Y s, N*,LXXp" e &55*ffi &1 fr$
t hxr l.*r * * Ac *aufi t;r nts

*llix* : Xfr? , 2** {'1**r, "tlrchid e om*l*x" . 1'}*f , ,{t&{:ari*r's ?*ltt, t*. ?|atu ff at}il Garpati,
*fr **1tr a* fi **rj, f uns 4 1 i 83{}. {**1 *8';:/'t *4:}7 4 T:rrtxil u*?,*ler xfu y abrs*,**rn

Ilate :

fi38!2119 2*

lndependent Auditcr'* Revi*w &€port q.n $naudiled quarterly and year tfl date financial results of Sahyadri

tndustries Limited pilrsuant ts ftegulalion 33 of the $ESl {Li*ting *blig*tk:ns and Fisclpsure nequirerhents)

Regulations, 2015

iL)

The Bo;*td cl Dlres{*rs
Sohyadri lndustrier Linited

I^. We have reviewed thc accompanying $tatemefit uf urrauditeC {inancial res*lts *f $*hy*dri 
'ndilstricsLinrited{'Thecompany'}icrthequartfrtlncled}1"*et*mb*r'2019anrl\'(ari*cstere5$ltsf*rthe

perir:ri fr,:nr lutAprii, 201.9 to 3l"" Becenrber, 201? {'The ltatenent'}.

.2. 
The St;rternenf, which is !he re:pcri:rihillty of th* {i}fipiny'5 lo,4anagf tt':tlrrt arld approved by the fioard

o{ t}ir*ctors, fra* beeft prrpar*d !n accordanle wrlh the rcco8nilion and n':e*surernBnt prinliples laid

cj*wyr in indlan Acccunting Standarci 34 "1nt*rim Iinanrial lleportin6" {'lnd A$ 34"), pterrrii:ed under

S*ctiffr 13j of the Cr:mpanies ,{ri. 1013, anqi other i{rounlin# principles genetally acc*pled in lndia

und ifi cornpliancs with Rei;uiaii6rr 33 of ttrt List;ng lifHillalic>nl. Oirr r€spclxibility is to irsue a l8pfrrt

$n lflr st*rnff*nt based on *ur revicw.

l, We cofid${lecl our revierv ifi arcardance '-rr1lh lhr: $tnndar"C tn Revievr fnxaHements {5Rf}34f0,

'ftr.vi;tw of tnlrtim {inanciallnlormationFetf*rmedi:ytl"relnr{ependentAirclitoroltlr*[ntity',irsued
by tl.rs lnstilute cf Charl.ererl ,\cror.intanls oi lrrdia. T'his strr}1dald rsquir*5 I'l\A1^ vte plan and perform

the review lo ohtain rnqciirrate tssrurt,n.e a5 t{i whether th* Statem€nl i$ free of material

mllsllt*men{, A revlsvr is ljnrlterJ prirrrarilr'l0 lh* iriquiries tsf the **mpany perlon*el and itn

ilna{yiica! prnl;c.1Lrrc appli*rl to flnancial Cala and thu* provitter,cts rssurante than arl audit. lUe

have not perfarmex an aildit and ;rcrorciingly, ,a;e do rrof *xpre$s an audit nFini0n-

4. Eased on our revifiw conduct*d as abovt, nsthi*g has ronre to sur aitenlion that {ause5 u5 to believe

that th+ *rrompanying $ratenrent af unaudited financinl results, prepar*d in $ccordafics with

re;sflfiition ancJ mea:urenient principli}s taid down in lhe applirable l*di*n Accorinting Standards

prnscriired u*der Sttctiorr 13] o{ 'fhe trnrp;*its k(,1, 2C13, re;rC wlth r*i*vant rul*s issurd th*r*
uncler anrJ *ther recogniaf;d arr6unting prilctirE$ and polieiei hns nqt dilcio;ed tht irrformation

requir*d 1,. $r riiscloEe( in tcrnrt *f Regirlil',ion 3J of tlrr: StBi(Lislinfi *bligati*ns and Disciosure

Rijqr".jiremfnt5i Reilrlations, t015 inciuding tit* marrntr in wnich il i, tci he e1ise1*sed, or that it
[i]ntaiilr,nny malerial lnisgtat(il]tsfl t.

For"vij;iy K;,1*ra & Astcci;ltes
Charterecl A{ct)tr$1"1 nts

{rirffi Reg. No. :1151.6*W}

.\! ,?

\t \ r n--r""""
&. b-1-)-."'
L.j6 

a*-
((A.V;jay 9 Kal,*rai

1',/!.Nn. fr4910[

lJ,ti'l'$ ouq fi { *t /1 e e & &*-T *t f
ltlace: Pune

$ate : 5'i F*bruary, 2C30



ANNEXURE

Disclosure in terms of Regulation 30 of the Listing Regulations read
CIR/CFD/CMD / 41201 5 dated September 09, Z}t 5 :

SEBI Circular No.

Details

the amalgamation/merger, details
briefsuch as, size, turnover etc

Name of the entity(ies) forming pirt l. Demerged Company: poonam [oofing
Products Private Limited
()'tret worlh : 72,5 4,27,198 I -
DOI: 18i 11i 1983)

2. Resulting Company: Sahyadri
Industries Limited
(Net worth ; 1,62,67,30,9241 -
DOI: 13/06/1994)

3. The proposed Scheme of arrangement
provides for "demerging the Industrial
Business Undertaking of poonam
Roofing Products Private Limited into
Sahyadri Industries Limited,,

4. Turnover for the Year2Ol 8- l9
SIL: 2,97,62,26,3761-

PRPPL: 1,91,58,6241-

within related party transactions? If yes,
whether the same is done at "ams
length".

Whether the transaction would fall a) The proposed Scheme of arrangernent
being dealt under sections 230-232 of
the Companies Act, 2013 and hence
will not atlract provisions of Section
188 relating to related party
transaction, pursuant to the circular no.
3012014 dated 17.07.20t4 issued by
the Ministry of Corporate Affairs.

b) The transaction involve in the
proposed scheme of arrangement is
based on approved Valuer Report and
Fairness Report from Merchant
Banker.

Area of business of the entity(ies) The Demerged Company is a p^rate
Limited Company, among other activities
also engaged in the business of finishing
and other job work of Fibre Cement
Sheets, accessories and other support
services, Real Estate activities and other
permi ssible businesses.

The Resulting Company primarily
engaged in the business ofproduction of
cement sheets and accessori



c

Generation of wind porr.r Eect iE!?y,
Trading of steel dbors

Rationale for amalgamation/ merger/
Demerger

This arrangement would inter alia have
the following benefits:
I,Demerged Company is engaged in

finishing and other job-work of Fiber
Cement Sheets, accessories and other
support services mainly for the

Business Undertakin

consolidation of Industrial Business
Undertaking with Resulting Company
is a strategic fit and will, help
streamline the business of Resulting
Company in the growing markets.

2.Consolidation of the Industrial Business
Undertaking with Resulting Company
thereby making available increased
resources including skilled and
experienced workforce and assets
including surplus land available for
expansion of the activities of Resulting
Company and as a result, sustain
growth in long term.

3."Swastik" brand which is licensed to
the Resulting Company is owned by the
Demerged Company. Owing the brand
will result in boosting the reputation,
saving of significant cash flow in future
and enhancing flexibility in developing
the Brand as well as product portfolio.

4.Enhance competitive strength; achieve
cost reduction, efficiencies and
productivity gains by pooling resources
of Resulting Company and Industrial
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In case of cash consiGration - tffit
or otherwise share exchange ratio

Cash consideration: NIL.s
The Resulting Company shall issue and
allot to the shareholders of the Demerged
Company whose names appear in ihe
register of members of the Demerged
Company as on the Record Date, i77
(Five Hundred Seventy Seven) Equity
Share of the face value of Rs. 1,0/- each,
fi",lly paid up of the Resulting Company
for every 10 (Ten) Equity Shares oi th"
face value Rs" 100/- each held by the
shareholders in the Demerged Company.

Brief detailsori@
pattern (if any)of listed entity

Category No. of
Shares

Percentage

Promoter 63,4g,ggl 66.4r%
Public 32,11,5A9 33.59%

No. of
Shares

32,11,509


