
February 09, 2024 

To 
Corporate Relationship Department 
BSE Limited 
Department of Corporate Services, 
P. J. Towers, Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 532543 

Dear Sir/ Madam, 

To 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, G-Block, 
Bandra Kurla Complex, Bandra East, 
Mumbai - 400 051 
Scrip Symbol: GULFPETRO 

Sub: Outcome of the Board Meeting held on February 09, 2024 

Time of Commencement of the Board Meeting 

Time of Conclusion of the Board Meeting 

: 12:30 p.m. 

: 02:15 p.m. 

We wish to inform you that the Board of Directors of the Company at its meeting concluded today, inter alia, 
has approved the Unaudited Financial Results for the Quarter and Nine months ended December 31, 2023 

along with Limited Review Report issued by M/s. PNG & Co. Chartered Accountants, Statutory Auditors of 
the Company. 

The Results are being uploaded on the Company's website viz.www.gppetroleums.co.in and further the 
results will be published in the Newspapers in terms of Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in due course. 

Kindly treat communication in this letter in compliance with Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

We request you to kindly take the same on your record. 

Thanking You, 

Yours faithfully, 
For GP PETROLEUMS LIMITED 

KANIKA SEHGAL SADANA 
COMPANY SECRETARY AND COMPLIANCE OFFICER 

Encl.: a/a 

GP Petroleums Limited 

804. Ackruti Star. 8th Floor, MIOC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India.

+91 22 6148 2500 ipol@gpglobal.com www.gppetroleums.co.in I CIN: L23201 MHl 983PLC030372 
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1207. New Delhi House, 

PNG &C 27, Barakhamba Road. New Delhi-110001 
0. Tel.: +91-11-41526586, 43829979 

Chartered Accountants E-mail:admin@pngco.in 

The Limited Review Report on unaudited standalone quarterly and year to date results 

Review report to 
Board of Directors 
GP Petroleums Limited 

We have reviewed the accompanying statement of unaudited financial results of M/s GP 

Petroleums Limited (“The Company”) for the period ended 31 December,2023 (the 
“Statement”), which are included in the accompanying ‘Statement of Unaudited Financial Results 

for the quarter and nine months ended 315t December 2023". The Statement has been prepared by 

the Company pursuant to Regulations, 2015, as amend (the “Listing Regulations, 2015”). This 

statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors. Our responsibility is to issue a report on these financial statements based on 
our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For PNG & CO 
Chartered Accountants 
(Firm’s Registration No. 021910N) 

Neeru 

Goyal 
Neeru Goyal 

Partner 

(Membership No.096095) 

UDIN:24096095BKBMAD7242 
Place: Mumbai 
Date: 09-02-2024 
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GP PETROLEUMS LIMITED 
Unaudited Financial Results for the Quarter And Nine Months Ended December 31, 2023 

(Amounts in INR Lakhs) 
Quarter Ended Nine Months Ended | Year Ended 

;i Dec 31 Sept 30, Dec 31 Dec 31 Dec 31 Mar 31 Barticutass! G , ; b h 5 
e 2023 2023 2022 2023 2022 2023 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
INCOME 

I [Revenue From Operations 1549624 | 16198.11| 1840708 49.43123| 6084792 7903018 
il [other income 4515 42.59 94.02 116.21 95.43 104.82 
Il [Total Revenue (1+11) 1554139 | 16,240.70 | _18,502.00 | 4954744 | 6094335 | 7914400 
v [ExPENSES 

(Cost of Materials Consumed 1056656 | 10,894.85| 1079027 3175033 | 32827.97 | 4223392 
Purchases of Stock-in-Trade 201568 | 318420| 681521 1173698 | 2028317 | 25807.42 
(increase)l Decrease in Inventories of Finished 
(Goods. Work in Progress and Stock in Trade 653.11 (s00.34)| (115298)|  (1.026.36) 50864 | 184458 
Employee Benefit Expenses 687.26 668.24 67679 | 210474 | 211818 279241 
Depreciation and Amortization Expense 11207 112.32 103.44 337.02 24423 356.41 
Finance Costs 37.13 634 87.64 573 (92.58) (73.96) 
Other Expenses 600.87 606.68 65734| 187244| 200401 262669 
Total Expenses (IV) 1a,671.68 | 14963.20 | 17.086.71 | _46,780.88 | _58,004.50 | 75.677.47 

V| Profit Before Tax (Il-1V) 86071 | 121741 51520 | 276656 | 203685 | _ 346653 
VI [Tax Expense: 

(1) Current Tax 22451 33343 149.99 73531 81178 95145 
(2) Prior Year Tax (2.02) 5 (0.26) (2.02) (0:26) (0.26) 
(3) Deferred Tax ©.17) ©.13) (12.82) (29.01) 454 (3.58) 

VIl [Profit for the period From Operations (V-VI) 647.39 95341 37838 | 206228 | 242279 | 251892 

Vill [other Comprehensive Income 
Other Comprehensive Income not to be Reclassified 
to Profit or Loss in subsequent periods: 
g;—:‘v;easuremem Gains/(Loss) on Defined Benefif (0.29) (0.66) (3.76) (0.86) (11.27) 036 

income Tax relating to above - 0.02 - E . (009) 
Equity Instruments through Other Comprehensive] 
Income 

income Tax retating to above 
Other Comprehensive Income, Net of Tax (0.29) 064} (3.76) (0.86) (1.27) 027 

X :;;’I:‘:'v"fi"'""’e"e“s"” Income, far the) {Reriod 647.10 952.47 374.62 2,061.42 211152 2,519.19 

x ::;)UP Equity Share Capital (Face Value of Rs. S 56495 [ 254022 | 254922 | 284022 | 254022 254022 

|Earning per share 
Basic 127 1.87 074 404 416 494 

[Figures for the previous yeariquarter have been rearrangediregrouped, wherever necessary 

For and on behalf of Board of Directors of GP Petroleums Limited 

For PNG & Co. 
FRN: 021910N 
Neeru 

Goyal : 
Neeru Goyal 
Membership No. 096095 

‘ UDIN: 24096095BKBMAD7242 
Date : february 09, 2024 Date: 09-02-2024 

7e = 
GP Petroleums Limited IF 0L~ 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri East, Mumbai - 400 093, Maharashtra, India. LUBRICANTS 
@ +91 22 61482500 @) ipol@gpglobal.com () wwwgppetroleums.co.in | CIN:L23201MH1983PLC030372 P Trusied since 1973 o
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GP PETROLEUMS LIMITED 
NOTES: 

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015(as ammended), 

prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent 

possible. 

The above Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on February 09, 2024. The Statutory Auditors of the Company have carried out a Limited Review of the 
above results for the quarter and nine months ended December 31, 2023, in terms of Regulation 33 of the SEBI (Listing Obligations 

& Disclosure Requirements) Regulation, 2015. 

3|Figures for the previous year/ quarter/ nine months have been regrouped/ rearranged, wherever necessary. 

For and on behalf of Board of Directors of GP Petroleums Limited 

For PNG & Co. 
FRN: 021910N 

Arjun Verm. 

Whole Timg Director Neeru Goyal 
(Executivé Director & CFO) Membership No. 096095 
DIN: 10402249 UDIN: 24096095BKBMAD7242 
Date: February 09, 2024 Date: 09-02-2024 

Place/ Mumbai 

25 
GP Petroleums Limited l‘ 0L° 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri East, Mumbai - 400 093, Maharashtra, india. L UDOCTCTE 

‘ +91 22 61482500 ipol@gpglobal.com @ www.gppetroleums.co.in | CIN:L23201MH1983PLC030372 
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GP PETROLEUMS LIMITED 

Segment Information as per Ind AS - 108 on Segment Reporting 

(Amounts in INR Lakhs) 
Year 

Particulars Quarter Ended Nine Months Ended | Ended 
Dec31, Sept 30, Dec31, Dec31, Dec3l, | March31, 
2023 2023 2022 2023 2022 2023 

Unaudited_| Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
1. Segment Revenue 

(a) Manufacturing 12,580 13616 12,342 38,528 38,779 50,672 
(b) Trading 2916 2,582 6,066 10,903 22,068 28,367 
(c) Unallocated - : = 3 = : 

Total 15,496 16,198 18,408 49,431 60,848 79,039 
Less - Inter Segment Revenue - - = - L z 

Net Sales / Income from Operations 15,49 16,198 18,408 23,431 60,348 79,039 
2. Segment Results 

(a) Manufacturing 1,048 1,511 529 3,292 3,334 3916 
(b) Trading (60) (107) 105 (125) 258 373 
(c) Unallocated 6 a3 %4 117 o5 105 

Less - (i) Interest 52 57 110 180 273 339 
(ii) Other unallocable expenditure net off 112 112 103 337 476 588 
(i) Un-allocable Income - G : £ 5 » 

Total Profit Before Tax 870 1,277 515 2,767 2,939 3,467 

Less: Current Tax including Deferred Tax & Prior Period tax 223 32 137 705 816 248 
Total Profit After Tax 647 953 378 2,062 2,123 2,519 

3. Capital Employaed 

(A) Segment Assets 

(a) Manufacturing 2671 26,015 23,070 22,671 23,070 25,234 
{b) Trading 5337 6,063 4,377 5,337 4,377 4,891 

(¢) Unallocated 6941 4,902 5,841 6,941 5,841 4,406 
Total 34,949 36,980 33,288 38,989 33,288 34,531 
(8) Segment Liabilities 

(a) Manufacturing 2,073 1,857 2,261 2,073 2,261 2,412 
(b) Trading 1,173 1,524 154 1,173 154 1,114 

(c) Unallocated 31,703 33,599 30873 31,703 30,873 31,005 
Total 34,949 36,980 33,288 34,949 33,288 34,531 

Manufacturing Segment includes Manufacturing and Marketing of Lubricating Oils, Greases etc. Trading Segment includes trading In Base Oil, Bitumen 
2 Fuel Oil. 
Figures for (he previous yeariquanier have been rearranged/egrouped, Wherever necessary 

For and on behalf of Board of Directors of GP Petroleums Limited For PNG & Co. 

Neeru Goyal 
Membership No. 096095 
UDIN: 24096095BKBMAD7242 

Date : E4bruary 09, 2024 Date: 09-02-2024 

GP Petroleums Limited JPOL. 
804, Ackiuli Stay, 8lh Fluo, MIDC Cenlial Ruad, MIDC, Andheri East, Mumbai - 400 093, Maharashtra, India. LUDRIGANTS 

@ +91 22 61482500 () ipol@gpglobal.com @ www.gppetroleums.ca.in | CIN:L23201MH1983PLC030372
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'GP PETROLEUMS LIMITED 

PART Il Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 
AJPARTICULARS OF SHAREHOLDING Quarter Quarter Quarter | Nine Months | Nine Months Year 

ended ended ended ended ended Ended 
31122023 | 30-08-2023 | 31122022 | 31-12-2023 | 31122023 | 31-03-2023 

7 [Public Shareholding 
- Number of shares 18639374 | 1.86,39,374 | 1,86,39,374 | 1,86,39,374 | 1,86,39,374 | 1,86,39,374 

- Percentage of Shareholding 36.56% 36.56%) 36.56% 36.56%. 36.56% 36.56% 
2|Promoters & Promoter Group Shareholding 

) Pledged / Encumbered Nil Nil Nil Nil Nil Nil 
b) Non-encumbered 

- Number of shares 32345009 | 32345009 | 32345009 | 32345009 | 3,2345009| 3,2345009 
- Percentage of Shares (as a % of the total 
shareholding of Promoter and Promoter Group) 63.44% 63.44% 63.44% 63.44% 63.44% 63.44% 

- Percentage of Shares (as a % of the total 
share capital of the Company) 100% 100% 100% 100% 100% 100% 

B uarter INVESTOR COMPLAINTS in T 

31-Dec-23 
Pending at the beginning of the Quarter 0 
Received during the Quarter 0 
Disposed during the Quarter 0 
Unresolved at the end of the Quarter [ 

For PNG & Co. 
FRN: 021910N 

Goyal & 
Neeru Goyal 
Membership No. 096095 
UDIN: 24096095BKBMAD7242 
Date: 09-02-2024 

GP Petroleums Limited 
804, Ackruti Star. 8th Floor, MIDC Central Road, MIDC, Andheri East, Mumbai - 400 093, Maharashtra, India. LUBRICANTS 
@ +91 22 61482500 () ipol@gpglobal.com §&) www.gppetroleums.co.in | CIN:L23201MH1983PLC030372


