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SCL:SEC:NSE:BSE:2022-23 

The National Stock Exchange of India Ltd., 
"Exchange Plaza", 5th Floor 
Sandra - Kurla Complex 
Sandra (East) 
Mumbai - 400 051 

Symbol: SAGCEM 

Series: EQ 

Dear Sirs 

The Secretary 
BSE Limited 
P J Towers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: 502090 

20th July 2022 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-audited 
Standalone and Consolidated Financial Results for the first quarter ended 30th

June, 2022 

Further to our letter dated 8th July, 2022, we are pleased to forward herewith our un
audited stand-alone and consolidated financial results for the first quarter ended 30th

June, 2022, which were taken on record and approved by our Board at their meeting 
held on today, after review by the Audit Committee. We are also forwarding herewith 
the Limited Review Report furnished by our Statutory Auditors on the above financial 
results, which was also taken on record by our Board at the said meeting. 

The above said meeting of the Board of Directors commenced at 2.30 p.m. and 
concluded at 5.30 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking you 

Yours faithfully 
For Sagar Cements Limited 

Company Secretary 

Encl: as above 
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SAGAR CEMENTS LIMITED 
CIN l\o: L26942TG198IPLC002887 

Plot No. 111, Road No. 10, Jubilff Hills, Hyderabad - 500 033, Pbone: +91 4013351571 Fax: +91 40 23356573 
STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 3-0, 2022 

Siandlllon.-

Partkulars Qurterc.odw Yarcuded 
Jane JO. 2022 Mardi 31, 2022 JuneJ0.2021 Mardi 31, 2022 
(Unaudited) (Refer note 9) (U■awdited) (Audited) 

Income_ 
(a) �..:m,e l\'vm oo,,nmom 48,406 47.(184 311JS5 1,56,786 
(b) Olher income 1.840 1.53S 488 2.691 
Totati.- 50.246 48,622 39,843 1,59,477 
E11,.,..ses 
(a) Cost of materials consumed 7,098 6.845 6,526 25.556 
(b)PIIKha;cofso:,,;k-ill-!llldc 803 627 359 2.0P 
(c) Cban8l=S in fm,:nlllries offmisllcd goods. work-in-

progress and slock-in-trade 802 1,642 (1.628) (3.447) 
Cd) F.m"""- bcncfils exoensc 2,190 2.367 1,875 8.101 
( e) Finance COS1s 2.337 3.011 1.102 6.934 
(0 Ilc1>rcc111110n and amortisnuon c:!(""11..<e 2.029 2.079 1,912 8-°35 
(Ill l"ov.u arxl m,i Clt,...,,._ 17.347 14.722 10.0LO 48.352 
Ch l Fmo-nt and forwarding 8.236 8,196 6.706 27.253 
(i)Qlherexuenses 5 06? 5,751 4.725 20.345 

Totales-:itS 45.909 45.240 Jl,587 j 1,43146 
Profit/ ilMo\ �Ort tax (1 - 21 4,337 J.382 8,256 16.331 

Tncu1r"K' 
(al Current tax 1,657 937 1.479 3,056 
Cb) Defmed tax (87) 814 1.503 2,897 
Totalbx 1.570 1,7.!11 l.982 5,953 
Net nrof,t/ (loss) far the period/ vear (3 - 4) 2.767 1,631 5.274 10.378 

0th..-Comord1cnsme lnmmc 
(i) Remeasurcments ""in on defined benefit p)M� . 195 - 195 
(ii) Income tax relating to items that will not be reclassified 
to nmfit or loss . (68) - (68) 

Tow Otha O,mnn:llea•I� Tna,111c - 127 . 127 
Total Co11111rellensivc Income/ (Loss)(�) 2.767 1,758 5.274 10.505 

IILon)I profit ■ttrlb■tablc to: 
ow,a1 of the commmu 
�lon-con1mlline interest 

Taul comm .. 111,11,ivc (l<Hslt' Income aurlbufilblt.111! 
Ellu!N altl:ibut!.ble lO shareboklcn ofdie ConlDIIIIV 
NoD-C011trollina interest 

Paid up equity� c;apital (Face value of t 2 per share) 
{Refer Note 6) 2.350 
Other eauitv l.'7.061 
Earnmgs per sh:are (Basic&. Dilu:cd) of , ! each (Rcfa 
!Nole 6) 2.21 1.39 4.49 8 .83 

(•\ (•) (•) 

1•) • Nol Anaull'l<!d 

June 30, 2022 
llln•odited) 

,s.n1 

1.244 
57.016 

8,466 
S03 

725 
2.544 
4.80}l 
3,65l! 

21.450 
9.469 
6.212 

58.135 
(1,1191 

1,657 
(1.466) 

191 
(1.3101 

. 

(L.3111) 

(722 
(588) 

(!,JI()) 

(722 
(588' 

(1,3101 

(I 04' 
(*) 

(tin lakhs, except per share data and untess otl1ern·1se srated \ 

Cwu.,lid•tro 
Q,,..rtcr ended 
March 31, 2022 .June 30, 2021 
(Refer note 9) (UnauditNI) 

Sll,17'.? 1 ·•157 
417 476 

50,589 39,733 

6.478 6.526 
516 359 

1.393 'l.o"l�. 

2.660 1.907 
4.713 I 551 
3.151 l,92j 

17.058 10.010 
8,749 6.706 
7,209 4,666 

51.927 32.026 
(1,338) 7 7fY? 

937 l.479 
(360) 1.370 
577 �.114? 

(1,915) 4,853 

200 -

(69) . 

131 . 

(1.784) 4,858 

(I, 151) 4,992 
(764) I I .'-ll 

(1,915) 4,8..'\8 

(1.021) 4,992 
1763) (134) 

fl,784) 4,8511 

f 163) 4 JJ 
1•1 r•1 

-�

Year ended 
M�rch 31. 2022 

(Audited) 
·-

15-.,r,i,:r 
i.342 

I 61,(IJQ 

25.5 I 2 
1.906 

,�.�l 
�-;5� 
9.248 
9,271 

51.573 
27.855 
21,595 

1.�U.1'19 
10,400 

• Q�c, 
1.429 
4 4R5 

5.915 

' 

200 

(69) 
131 

6,0J6 

6.915 
(1.000) 
5.915 

7.045 
(999) 

6.046 

�,350 
J.JJ.193 
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i\dditiolllll disc:lown as !kr dau9e 52 (4) orStt.uri1ies and Euhuu Board or India if.kl.in,:. Ohli,:.llimn and Dllitlosurc Requl�n11:1ds) Rt1!:11f31io11s. 2015: 
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Partkulan 

Paid uo exiuitv share caoital (f in lakhs) 
Olher CClllitv Ct in lalchs} 
Net wont, (l in fukhs) 

r!:Quii:yshimam1!3l +Othercqu1tyj 
Paid up Debt Capttnl (fin lakhs) 

lfNon Con��ible Ocbc.nturcsf 
E:unin2s ocr share [BllSll: & Dilutal) of f 2 each Debt Equity Ratio (times} 
[Debt/ t,let Worth J (Oi:ht Non current borrowings + Current borrowings + Non 
= W1secured loons] 
Debt Service Coverage Ratio (limes) 
[Earnings before depreciation, interest and tax / (Finance 
cost+ Principal repayment (excluding refinanced debt) for 
all the loan funds dw,ng the !)Cnod)J 
Interest Service Coverage Ratio (times) 
[Cash profit after adjusting depreciation I Finance cost) 
[Cnsh profit after adjusting depreciation: Profit After Tax+ 
Fil!Qnee cost+ �lalionJ 
Long tmn Debi to Working Capital (times) 

[(N�urrent Borrowings+ Current maturities of long term 
debt+ Non current unsecured loans}/ (Net working capital 
�I Current borrowmgs)J 
Toca! debts to Total Assets r-.,;uo (%) 
[(Non current borrowings+ Current borrowings)/ Total 
�] 
Current ratio ( umes) 
[Current Assets/ Current Liabilities excl. Current 
bormwt�J

Bad debts to Acoount receivable ratio (%) 
fBad Debts/ AVClllll.e Trade. Receivable] Current liability ratio (%) 
Current liabilities excl. Current borrowinJI.S/ Total liabilities] 
Debtors Turnover ratio (times) 
[(Sales of Products and Services/ Average Trade 
Receivable)] -Annualised 
Inventory Turnover ratio (times} 
[(Sales of Products and Services/ Average Inventory)] 
Annualised 
Operating Margin(%) 
((Profit before Depreciation, Interest, Tax and Exceptional 
ln:m Less Other I.n,:omcV Sales of Products and Setviocs] 
Net Profit Macgm (%) 

IT?rofil tiftcr l1UJ Sales of Products and Scrvtccs] 

June 30 1012 2.614 1.63,852 1,66,466 
31,548 

2.21 0.52 

1.69 

3 05 

I 33 

29% 
2 75 

6¾ 
23% 

10 57 
1015 

14% 
6% 

Sl1Uu:llllone Qurtcr ended Yearcndtd 
March JI. 2022 June 30. 2021 Mareb 31. 2022 June JO, 2022 2.350 2.3S0 2.3S0 2,614 l.27.061 1.22.418 1.27.061 1,61.308 1,29,411 J,24,768 J,.29,41 l 1,63.922 

32,702 9,231 32,702 31.54& 
I 39 4 49 8.83 (I 041 069 0.33 069 0 91 

2.03 3 38 2.05 0 92 

2.23 7.52 3.66 I 62 

3.38 1.38 3.38 2 00 

j 33% 18% 33% 41%
1 

I 67 l.53 1.67 2 81 

9% 7% 9% 6% 
24% 41% 24% 18%, 

15 32 10.55 12.79 12.24 
12 S8 9.78 LO SO 9 55 

15% 2'79/o 18% 11% 
3% 13% 7% (2)% 

C.onsolidarerl Q11�, I�• ended Year ended 
J\,larch 31. 2022 J unc 30. 2021 March 31. 2022 2.350 2.350 2.350 1.28.S94 1.26.943 l.28.vn 1,30,944 1.29,293 1,30,944 I

32,702 9.231 32,702 
(1 63) 4 13 5 03 1 15 066 . 15

1 10 2 95 I 64 

1.26 5 36 2 64 

3 87 2 95 387 

45% 31% 45% 
I 92 1 59 1 92 

9% 7% 9% 

18% 30% 18% 
1660 10 77 13 22 
11 59 9 73 9.23 

12% 27% ii% 

(4)% !2% ,.FiO 

,_ 
. 



Notes: 
I 

2 

TIN ahovo !.lnndlllonc and consolilla1eJ ftnancinl results of Sagar u:mcf\lS Um11cd ( ·11ie Comp11ny") Wil,!, �viewed b)' lhe Au.HI Committee ru1d tpj){oved 
by 1110 Su.'1111 of Oh .,tors nt 1he1r rcspcclive mc.11ng1 held on July 10, 10n lllc �ion,rory �11d11ors ol the C!lmpnny have ci1mcd out a limited ,e,•iew of 
the financial results 

Consolidated Segment infonnation: 
Based on the "management approach" as defined in IND AS 108. Operating :\tgnKIOIS. the Chief()pe,lltinR Dcc1�ion MIiiier evalu�te, 1ht Company's 
J1C1fomu,n�c and olh,1c:ates 1e><.,11r o .,cd ,Ill 1u1JJl)>is of v11rious perform nee lndkato� by the busmcS,t scl!"'cnlll Accordtni!Y informam,n has been 
p1e,en1�d blong llu:s., buslm:s:i t1egmcoc;. TI1C R�a>1mting pnnciph:� ,� in presentation of financial statements are consistently applied lo record 
revenue and expenditure in individual segmenls 

Particulars 
June 30. 2022 
(Unaudited) 

I. S...me111 re,enuc 
!a)Cemen1 55,305 
/bl Power 3,985 
Total 59,290 
t..ci.1 lnll:r ,cumcnt rovenue 3.518 
Revenue rrom operation• 55.772 
2 Se.inion I 1011111 Pmlifl · V Lo�• l bell>rc 111lC And lillcretl 
al Cement 2,402 

(bl Power 48 

Total 2.451) 
Less: 
(il Interest expenses (finance costs) 4,808 
ii) I.In-allocable income <Nel ofun•ollix11ble c�pen!!el (1,239) 

TQt.l Pmnt before tu 11,119\ 

Particulars 
As at June 
30, 2021 

(Unaudited) 
Segment auclll 
(a)Cement 2,53,844 
(b)Power 31,028 
(cl Unallocated 83.297 
Total assels J,68,169 

Segment liabilities 
(a)Cement 41,645 
(b)Powcr 368 
(c) Unallocaled 1.62,234 
Total liabilltles 2,04,247 

Consolidated 
Qua rtc.r mdtd 
March 31 2022 
(Refer note 9) 

49,976 
3.890 

53,866 
3 694 

50,172 

3,006 
(21) 

2 985 

4,713 
(390) 

(1,338) 

A, at March 
31. 1022
(Audited) 

2,38,622 
30,424 
67.387 

3,36.433 

41,964 
222 

1.6] 303 
l,05,489 

June 30, 202 I 
(Unaudited) 

39,238 
2,830 

42,068 
2,81 I 

39,2.57 

8,964 
6 

8.970 

1.517 
(294) 

7,707 

< t lll 1Jikll1J 
As at June 
30, 2021 

(Unaudited) 

2,19,566 
30,824 
23431 

2,73.821 

47,90l 
98 

96,529 
1,44,528 

t f la l:1klti1 

YHrtnded 
March 31, 2022 

/Audlledl 

1,58,976 
13,143 

1,,2,11<> 
12.432 

I !19687 

\8.427 

18.466 

9.248 
(1,182) 

--

to.400 

The standalone and consolidated financial res1�ts of the Company have been prepared in accordance with the Indian Accounting Standards os prescril>ed 
under seclion 133 of the Companies Act, 2013 ('the Act") read with relevant rules issued thereunder ('Ind AS') and other accounting principles generally 
accepled in India and guidelines issued by the Securiries 11nd Exchange Board of India ("SEBI") 

The consolidated financial resulls includes the results of (the Parem and its subsidiaries together rerem:d to as "lhe G, oop"): 
a Sagar Cements Limiled (parcni company). 
b. Jajpur Cements Private Limited (wholly owned subsidiary company) 
c. Sagar Cements (M) Private Limilcd (fonnerly Satguru Cement Private Limited) (subsidiary company) 

On July 12, 2021, the Company had filed a Scheme of Amalgamalion under sections 230 to 232 and olher applicable provisions of the Componies Act, 
20IJ for the merger of Sager Cements (R) Limiled (SCRLj, a wholly owned sub,idiary, witl, lhe Company \Oith au appointed date of March 30,202 l 
The scheme as l!Jl(ll\'./llrd by var,om regul11Jor:, authorities was sanctioned by H�llct ,b.,d bench of Nniioonl Coml)llny Law TnbwLll (NCLTJ on 
March 15, 2022 fll� tnrunction bcmga(Qnunon control busine<, comb111111!011, me•�• e.:coun1111g has bc-�n d,,.,., uodcr the Paohngoflnt,,. IM ·•hod. 
Accordingly, the assets and liabilities ofSCRL are reflected in the standalone books of the Company at their respective carryin8 amounts and prior period 
amounts have been restated as if the business combination had occurred from the beginning of the preceding period. ·n,e impact of the said merger on 
the standalone and consolidated results is summarised below: 

I f ltt lakht,J 
Particulars Quarter ended June 30, 2021 

Standalone Consolidated 
Net Profit 

As per published results oflhe Comoanv 4.336 S,009 
Add: Net OossY 11roli1 of SCRL 1.131 
Less: Adiustment due to mer�r 1193) (151) 

A111■1@a1111tcd Net Prom 5.27 .. 4.858 
.. - ---

Total TH 
. -As oer P1Jblished results of the Company 2.227 2,680 

Add: Tax charRe of SCRL 586 
Add: Adjustment due lo merger 169 169 

-- --Tax char2e on Amah!amAted oroflls 2.982 2.�9 .____ 
--



6 Tho Board of Directors, at lhoir meeting held on July OJ, 2021, recommended for the sub-division or equity shares of lhe Company ftom the then 
existing face value o" 10/- each into lace value of, 21- each (i.e. split of I cquily share or, IO/- each into 5 equity shares on 2/- each), and 1he same 
was approved by the 3hareholdors in the Annual General Meeting ofthe Company held on July 28, 2021. Accordingly, llK:e valuo of the equity shares of 
the Company now stands at, 21- per shale w.e.fthe record• viz. August 18, 2021. 

'/ The Board of Dircc:ton at their meeting held on JIJIUBIY 28. 2022, approved a proposal to merge its wholly owned subsidiary Jajpur Cements Private 
Limited with iiselfBUbjoct to necessary regulatory ■I\JllllV Is to be obtained in due cour.ie. Pending such lll)pn>vals, the standlllono financial iesults oftbe 
company for the qual1cr ended June 30, 2022, quarter and year ended Mareh 31, 2022 a.re presented wilhoul giving effect to the said proposed merger. 

8 In the BxtnH>rdinary General meeting held on April 23, 2022 , the shareboldcn approved the issuance of 1,32,07,548 equity shares at a price on 265/
per share, (inc;luding premium or, 263/- per slwe) on a preferential buis to PI Opportunities Fund -1 Sl:herne II. Consequently, the Sec:urities AUotment 
Committee of tho Board ofDireclon allotted the said shares on May 07, 2022. Pursuant to the above allotment, the paid-up equity slw-e capital of the 
Company tncrused ftol1l , 23,S0,00,000/· to , 26,14, 1 S,096/-, comprising ofl3,07,07,S48 equity shnm on 2/- each. 

9 The figures lbr the quarter ended March 31, 2022 ere the balancing figures between lhe audited figures in respec:I of the tbll llnancial year ended 
MaRlh 31, 2022 and the published year to date figures up to third quarter ended December 31, 2021. 

10 The Code on Social Securily, 2020 ('Code') relating to employee bc:ncflts during employment and post-ffllployment benefits m:eived Presidential assent 
in September 2020. The Code has been published in the Gam1e of India. Ho\WVCI', the dale on which 1he Code will come into ell'ect has not yet been 
notified. The Oroup will wcss the impaet of the Code wheu it comes into eff'� and will record any related impact in Ille period die Code becomes 
efli=clive. 

Place: HyJcrabw.l 
Date: July 20, 2022 

For Saljl!r Cemcm t11u1tcd 

,-. 

( 01 S. /\lllhlti �ti)' 
\MAOR!;lll!l DJrcclor) 



Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No. 1 to 4 & 4A 
1", 2"" & 3'' Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 061 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
SAGAR CEMENTS LIMITED ("the Company"), for the quarter ended June 30,2022 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (''Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

Place: Hyderabad 
Date: 20 July, 2022 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm's Registration No. 080725) 

C Manish Muralidhar 

(Partner) 
(Membership No. 213649) 

(UDIN: 22213649ANHMXQ5277) 



Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 ", 2

'" 
& 3'' Floor 

Jubilee Enclave, Mad ha pur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

SAGAR CEMENTS LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group"), for the quarter ended June 30, 2022 ("the Statement") being submitted by the

Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by

the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of

making inquiries, primarily of Parent's personnel responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

a. Sagar Cements Limited (Parent Company)

b. Jajpur Cements Private Limited (Wholly Owned Subsidiary) and

c. Sagar Cements (M) Private Limited (Subsidiary) (formerly Satguru Cement Private Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Place: Hyderabad 

Date: 20 July, 2022 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm's Registration No. 080725) 

C. Manish Muralidhar

Partner 

(Membership No. 213649) 

(UDIN: 22213649ANHNIF5646) 


