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Review RePort to :

The Bombay Stock Exchange/ Ahmedabad Stock Exchange'

WehavereviewedtheaccompanyingstatementofunauditedfinancialresultsofSaffron
rndustries Ltd. for the quarter ended september 30,2O2r. This statement is the responsibility of

theCompany,SManagementandhasbeenapprovedbytheBoardofDirectors.Our
responsibility is to issue a report on these financialstatements based on our review'

WeconductedourreviewinaccordancewiththestandardonReviewEngagement(SRE)2400,
EngagementstoReviewFinancialstatementsissuedbythelnstituteofCharteredAccountants
of lndia. This standard requires that we plan and perform the review to obtain moderate

assuranceastowhetherthefinancialstatementsarefreeofmaterialmisstatement.AreviewiS
limited primarily to inquiries of company personnel and analytical procedures applied to

financial data andthus provides less assurance than an audit' we have not performed an audit

and accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has come to our attention that causes us to

berieve that the accompanying statement of unaudited financiar resurts prepared in accordance

Withapplicableaccountingstandardsandotherrecognizedaccountingpracticesandpolicies
has n.ot disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(ListingobligationsandDisclosureRequirements)Regulations,2ol5includingthemannerin
which it is to be disclosed, or that it contains any material misstatement'
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