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Board of Directors of
Saffron lndustries Limited

l. We have audited the quarterly financial results of Saffron lndustries Limited ('the Company')

for the quarter and the year ended March 31, 2021, attached herewith, being submitted by

the company pursuant to the requirements of Regulation 33 of the SEBI (Listing

obligationsandDisclosureRequirements)Regulations,2Ol5.Theouarterlyfinancialresults
arethederivedfiguresbetweentheauditedfiguresinrespectoftheyearendedMarch3I,
2O2l andthe published year-to-date figure up to December 3 I ' 2O2O' being the date of the

endofthethirdquarterofthecurrentfinancialyear,whichwereSubJectedtoalimited
review. The financial results for the quarter ended March 31, zo2l have been prepared on

the basis of the financial results for the nine-month period ended December 31,2020' and

audited annual financial statements at and for the year ended March 31, 2021 and the

relevant requirements of Regulation 33 of SEBI (Listing obliqations and Disclosure

Requirements)Regulations.20l5andaretheresponsibilityoftheCompany,smanagement
andhavebeenapprovedbytheBoardofDirectorsoftheCompany.ourresponsibilityisto
express an opinion on these financial results based on our review of the financial results for

theninemonthsendedonDecember3l,2O2O,whichwerepreparedinaccordancewith
.therecognitionandmeasurementprincipleslaiddowninlndianAccountingstandard(lnd
AS)34, tnterim Financiat Reporting. specified under the section 133 of the Companies Act

20l3 read with relevant rules issued thereunder; or by the lnstitute of Chartered

Accountants of lndia, as applicable and other accounting principles generally accepted in

lndia; our audit of the annual financial statements as at and for the year ended March 3 l,

2O2l;andtherelevantrequirementsofRegulation33ofthcsEBl(Listingobligationsand
Disclosure Requirements) Regulations' 201 5

we conducted our audit in accordance with the auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financiar resurts are free of material misstatements(s)' An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

2.

reasonable basis for our oPinion'



3. ln our opinion and to the best of our information and according to the explanations given

to us, these quarterly and annual financial results;

i. are presented in accordance with the requirements of Regulation 33 of the sEBl

(Listing obligations and Disclosure Requirements) Regulations, 20 I 5; and

ii.giveatrueandfairviewofthenetprofitandotherfinancialinformationforthe
quarter and for the year ended March 31 ' 2021 '

Further, read with paragraph I above. we report that the figures for the quarter ended

March 31, 2O2l represent the derived figure between the audited figures in respect of the

1nanciat year ended March 31, 2ozt and the published year-to-date figures up to

December 31, 2020, being the date of the end of the third quarter of the current financial

year, which were subjected to a limited review as stated in paragraph I above' as required

underRegulation33oftheSEBl(ListingobligationsandDisclosureRequirements)
Regulation s, 201 5
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