SADHANA NITRO CHEM LIMITED

CIN : L2110MHI973PLCO16698

10, Bruce Street, 1st Floor, 812 Homi Medy Street, Fort, Mumbai 400001
Tel. : 022-68663300, Email ; sadhananitro@sncl.com, Wabsite : www.sncl.com

Date: November 14, 2022

To

Bombay Stock Exchange Limited
P.J. Towers,

Dalal Street, Mumbai — 400001

Scrip Code: 506642

Subject: Outcome of the Board meeting held today i.e., November 14, 2022

Reference: Regulation 300 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear SirfMadam,

We would like to inform that pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their
meeting held today, i.e., November 14, 2022 at 10, Bruce Street, 1 Floor, 8/12, Homi Modi
Street, Fort, Mumbai — 400001, inter alia have approved and taken on record the Unaudited
Standalone and Consolidated Financial Results of the Company, for the quarter and half year
ended September 30, 2022,

A copy of the same is enclosed herewith as Annexure A.

The meeting commenced at 4:00 P.M. and concluded at 5 -.:‘DM .

Kindly take the same on your records.

FOR SADHANA NITROCHEM LIMITED

NITIN
RAMESHCH
ANDRA JANI

Nitin Rameshchandra Jani
Company Secretary
Membership No.: A4757

(N

Registered Office : Hira Baug, 1st Floor, Kasturba Chowk (G.P Tank), Mumbai - 400 004, INDIA
Factory : 47, MIDC, Roha - 402 116, Dist. Raigad, Maharashtra. Tel.: Dhatav-02194-236801/02/03, 263525



]AYESH DADIA & ASSOCIATES LLP

— = CHARTERED ACCOUNTANTS ==

422, Arun Chambers, Tardeo, Mumbai - 400034, Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www.jdaca.com

Independent Auditor’s Review Report on Quarterly Standalone Unaudited Financial Results

The Board of Directors
M/s. Sadhana Nitro Chem Limited
Mumbai,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of M/s. Sadhana Nitro Chem Limited (‘the Company’) for the quarter & half year ended
30% September, 2022 (the ‘Statement), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and has been approved
by the Board of Directors in their meeting held on 14% November, 2022, has been prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 ‘Interim
Financial Reporting’ (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted
in India and in compliance with the Regulations, Our responsibilily is to express our conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Indeperident Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan &
perform the review to obtain moderate assurance as to whether the standalone financial statements
are free of material misstatement. A review is limited primarily to enquiries of company personnel
andanalytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe thatthe accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Jayesh Dadia & Associates LLP
C red Accountan

Fifm Registration Nof 121142W / W100122 5
M h
Ir" q
Ja%ésh Dadia ||L.l: AcaukT 1.-15- {a
Partner
Membership No. 033973
Place: Mumbai, dated: 14 November, 2022 'C 2.)

UDIN: 22033973BDCFBW1955
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SADHANA NITRO CHEM LIMITED
(CIN NO. L24100MH 1573 PLCO16693)

ANNEXURE-A

Regd. Office : Hira Baug, 15T Floor, Kasturba Chowk (C.P, Tank], Mumbai - 400 004
Tel. No. 022-23365629, Fax: 022-23887235, E-mail: sadhananitra@secl.com, website: www.sncl.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2022

Place: Mumbal
Date: Movember 14, 2022

Manging Director
DIN:00273030

[Rs. In Lakh)
STANDALONE STANDALONE STANDALONE
QUARTER ENDED SIX MONTHS ENDED YEAR ENDED
Particulars 30.09.22 30.,06.22 300921 30.09.22 30.09.21 31.03.22
3 Months 3 Months 3 pMonths G Months & Months 12 Months
Unaudited Unaudited Audited
1 |Income
3) Revenue From Qperation 4,010 2,434 1,848 64441 534 12,074
I | b) OtherInceme L. 99 i14 124 213 199 431
Tatal Incami 4,109 2,548 1,971 6,657 5533 12,565
2 |Expenses w ]|
a) Cost of matarials consumed 2,442 1,224 1,966 3,666 3,733 8,203
b) Changes in inventaries of finished goods, Work ]
in Progress and Stockin trade (288) {350) {564] (B35} {1,248)] {1,760
c} Excise Duty : . - i ] :
d} Employees benefils expense 438 426 398 264 222 1,614
e) Depreciation and amartisation expensas 160 150 141 | % 310 a8 574
f} Finance Cost 229 126 96 355 177 455
gl Other expenses 00 032 773 1,832 1,372 2,632
Total expenses 3,883 2,508 1,810 6,391 5,138 11,718
3 |Profitf{Loss) before Tax and exceptional items  {1-
2) =4 ERi 226 40 162 266 345 847
4 |Exceptianal ltems . o . . i
| 5 |Profit/{Loss) before Tax |3+4] 226 40 162 266 395 £47 |
6 [Add f [Less) Tax Expenses
{a) Current Tax / Mat 76 22 36 98 95 192
(b) Mat Credit Entitlernent . EEret——) . - . -
{c) Deferred Tax [Liabilities) / Asset 23 (25} & 12} 7 76
Total Tax Expenses 99 (3] 42 96 102 268
7 |Met Prafit After Tax (5-6) 127 43 120 170 293 579
8 |Other Comprehensive income/[loss) e 4 SN | R
(i} Item that will not be reclassified subsequiantly 15 (8
to Profit or Loss o 10 5 -
{ii] ltem that will be reclassified subsequiently to
Profit or Loss 5oy 31 {31) 7 : 12 24
Tatal Other Comprehensive Income 41 {28) 7 15 12 16
9 |Total Comprahensive Incame 168 17 | R 1 185 305 595
10]Proifit Atlributablata i
ownerseftheompany. I = e
Hon conbralling Interest g
11 |Total Camprehensive Incoma Attributable to L)
awners of the company
Non cantralling Interost
12 |Pald up Equity Share Capital C.¥. FV He I/ par
share 1,956 1,956 1956 1,956 1,956 1,956
13 |Earning per Share
Basic O 0.06 0.02 D.06 0.09 0.15 0.30
Diluted 0.06 0.02 0.06 0.09 .15 0.30
* Par Equity Share of FV Rs, 1/- each
Chem Limited
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SADHANA NITRO CHEM LIMITED
(CIN NO, L24100MH1873PLCO16698)

1<%

—ANNEXUREIA

Regd. Office : Hira Baug, 15T Floor, Kasturba Chowk {C.P. Tank), Mumbai - 400 004
Tel No. 022-23865828, Fax: 022-23887235, E-mail: sadhananiiro@snd com, website: wwa. sncl com

STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2022

STANDALONE
S0 MONTHS
PARTICULARS ENDED YEAR EMDED
UNAUDITED AUDITED
A Assels 30.09.22 31.03.22
1. Mon Current Assets
[a) Property, Plant and Equipment 7,230 £,635
b} Capital work-in-progress 7.683 6,544
i) Intangible Assats Under Develgpment 3549 304
id) Financial Assels
(i Investments B B
(i) Loans 1,036 LTr
(i) Other financial asseis 284 283
{e} Other non curren] assels 2,684 2120
Sub Total (1) 13,357 16,913
2. Current assels
1a) Inventores 10,362 9,421
(b) Financial Assels
) Current Invesiment 554 =)
(i) Trade Receivables 5,057 4,002
(iii) Cazh and Cash Equivalents 13 613
(iv) Bank Balances other than (i) above Gt 185
(v) Loans & Advances 247 287
[wi] Other Financial Assats 1,445 02
e} Income Tax Assels 3888 3,588
(d) Oher Currerl Assels 1,707 1,591
Sub Total (2} 24,844 21,059
Total {1)+(2) 44,301 37,972
EQUITY AND LIABILITIES
Equity
a) Equity Share capital 1,856 1,958
(b} Crhar Equity 16,603 14,470
Sub Total {1) 18,649 16,426
LIABILITIES
Hon-current liabilities
(8} Financial Latalitias
(T} Borrowvings 6,225 3632
(i3} Lease Liabilities 51 LK
(i} Other Francial Liabilitas : :
(&) Provisions 459 285
(c) Defarred Tax Liabidilies(Met) are Pk ]
Sub Total (2) | 7.591 4,353
Currant liabilities =
(&) Financial Liabilities
i Borowings 8,935 6,026
[ia} Lease Liabiities 364 63
(iy Trade payablas
{a) Due to Small & Micro Enferprises 330 108
{b) Due to Other than Micro & Small Enterprses 2569 333z
(4] Clher Financial Leabittes 1,075 324
() Provislons 115 375
{c} Income Tax Liabdtes (Net) 4028 353
(d) Other Current Liabilities | G844 643
Sub Total (3) 18,061 16,553
Tatal {1)+(2)+[3} 44,301 i7.5972

Place: Mumbai
Data: Hovember 14, 2022

QIH: 0027 3030

Ishzk A Javeri
Wanaging Diractor

na MNitrg Chem Lid.

Cu)




SADHANA HITRO CHEM LIMITED —ANNEXURE-F
tr:" (CIN HO, L24100MH 197 IPLCO1EESE)
- =] Regd. Office : Hira Baug, 157 Floor, Kasturba Chowd (C.P. Tank), Mumbai - 400 004
Tel. Mo, 022-238856820, Fax 022.23B887235, E-mail sadhanantro@sncl.com, website wivia sncl.com
STATEMENT OF UNAUDITED STANDALONE CASH FLOW STATEMENT AS AT SEPTEMBER 30, 2022
PARTICULARS Six Month Ended ; Year Ended
I00WEDFE k) e U F )
A. Cash faw from opaerating activities
Profit before lax i) 847
Adustments Tor
Depreciaton &l amortisation éxpeniss 0 574
Inlerest on Leasa LEabifty 53 70
Inlerest Expensas a 384
Inlanest incomse (105) (143)
Unreaksad Foreign Excharge {Gan)loss 45 (26
(3ain) J Loss on Far Wahiston of Forward Conbract 1BR (3
Proft on Sale of Fixed Assels / Investment (2 0
Sundry Balances Viritten back (7 (22T}
Reversal of ES0P Expenses o i
Provizlon for Doubtful Daebls 0 a
Hotonal Inferesd & Rent on Deposifes o a
[Gan) f Loss on Fair Valuation of Leasa Labity {34 7l
Surdry Balanoes Witlen Off o LFis] 1} 595
Oparating peofil! (loss) before wivking capital changes 592 1442
Ghanges in working capital:
rreentories (G41) {H4TE)
Trada recéivaliss {1674) 1696
Loans & Advarces 1] (&
Ofher Cument Assels & Financlal Assets (1228} (752}
Trisde Payables {541} Bg
Oeheer Lisbiities 152 323
Frarisions {45 (i
1 (4577} {1005}
Cash genarated from eperations (3585) 437
a Direct Taxes (Pak) (1 (B0
MNet cazh Naw from J (used in) operating activities [A) (3556) {353)
8. Cash flaw from / [used in] investing activities
a Purchasa Of Property, Plant and Equipmien (2075 (3625}
b Sale of Froperly, Piand and Equipment a 4]
o Advarca given for Capial Expandiue LT [#52)
4. Rederpiion | Investrmant) in Margn Deposites {841} (168}
& Repayment iecexvad for Loans Ghen o 1601
[ (Acglson} ! Sake of Invesiment (Nel) 113 0
p Loan ghven lowhaly camad subsidiary {1 18]
h interes! recetved Bt 24 135
{Z) (FEI6)
Bet cash flaw frodm § {used in) investing activities (B) i) (X596
. Cash flow fram ! (used in] financing actlivities
a Long Term Barriwingt - Nat of Repayment 2765 a3
1t Sha Term Borrewing - Net of Repayriiént 1244 1361
. inderest Paid (263 (328}
d Money Recaied egansl Share Warrand 2500 0
& Dévident Paid including divddend disibutdn 1ax {283} 2500
f, Fund raising Expenses {175} o
g Payment levards Lease Liabiity | A4 1429)
5533 Bl 4555
Met cash Mow from [ (used in} financing activities (€] 5533 4555
Mot increase ! (decrease] in Cash and cash equivalents (A+BaC) EEE)] 196
Cazh and cash equvatents al he begnning of the year 45 0
(C:ach acquired on amalgamation o [0 —=i)
Cash and cash egulvatents at the end of the year [+43)] E45
Cash and Cash equivalent as per above comprieses of the foliowing
Cash and cash equivalant
- cashin hand 2 2
Balances with Banks {on cufrent accounts) e 11 = E17
13 619
- Bank averdraft | cash credit (Nole 158) {361} AT
Balance as par staternent of cash fiows [448) 545 |
Figures in brackels represent outfiows
Chem Lid
thishek A Javari
Place: Mumbal Managing Direclor
Date: Hovember 14, 2022 DIN:0027 3030




ANNEXURE- A

Motes on Standalone Financial Results:

1)

3

1)

3)

6)

Place: Mumbai Abhishek Javeri
Date: 14t November, 2022 Managing Director

The above unaudited standalone financial results for the quarter ended 30™ September 2022 have
been prepared in accordance with the applicable Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India in compliance with Regulation 33 of the Listing
Regulations,

The above unaudited standalone financial results for the quarter ended 30" September 2022 have
been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 14th November, 2022,

The limited review under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, has been carried out by the statutory auditors.
Auditor's Review Report does not contain any observation which would have an impact on the
above results,

The company is primarily engaged in one business segment i.e. manufacturing of chemical
intermediates, heavy organic chemicals and performance chemicals which is it’s primary segment.
The company is also engaged in the manufacture of wireless network equipment & services.
However, since the revenue, profits & total assets of this segment is less than 10% of the cnmblnﬁs,i
revenue, profits & assets of all the reporting segments, disclosures as required by Ind-As 108, ;
‘Operating Segments are not given,

During the quarter & half year ended 30 September, 2022, the company has received further
application money in, July 2022 of additional 25% of issue price aggregating to Rs. 25,00,00,034/ -
towards the issue & allotment of 65,20,606 Share Warrants (on Preferential basis/ lssue), convertible
into 65,20,606 equity shares of face value of Rs. 1/- each, at Rs. 153.36 (including premium of Rs.
152.36) per share Warrant / Equity Share approximately aggregating to Rs. 1,00,00,00,137 /-
pursuant to the approval of the board, shareholders and other applicable statutory provisions. On
receipt of balance 50% of issue price aggregating to approximately 50,00,00,69/ - within 12 months
of date of allotment, each share warrant will be converted into one equity share.

Figures of the previous periods have been regrouped, wherever necessary.

Above financial result for the quarter ended 30" September, 2022 is available on www.bseindia.com
and on the company’s website at www.sncl.com.

For SADHANA NITRO CHEM LIMITED

DIN No. 00273030

(¢)



]AYEEH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www jdaca.com

Independent Auditor's Review Report on Quarterly Consolidated Unaudited Financial Results

The Board of Directors
‘M/s. Sadhana Nitro Chem Limited
Mumbai,

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of M/s. Sadhana Nitro Chem Limited ('the Parent) and its subsidiaries (the Parent and
its subsidiaries together referred to as the “Group”) for the quarter & half ended 30% September,
2022 (the ‘Statement), being submitted by the Parent pursuant lo the requirements of Regulation 33
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and is approved by the
Parent’s Board of Directors in their meeting held on 14 November, 2022 has been prepared in
accordance with the recognition & measurement principles laid down in Indian Accounting
Standard (Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India. Our responsibility is to express our
conclusion on the Statement based on our review. .

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial & accounting
matters, and applying analytical and other review procedures, A review is substantially less in scope
than an audit conducted in accordance with Standardson Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following wholly owned subsidiaries:
a. Spidigo Net Private Limited, India
b. Anuchem B.V.B.A, Belgium

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with Indian Accounting Standards and other accounting

licies, generally accepted in India, has not disclosed the information required to be

C)




disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended,including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review, the interim financial results and other financial information, in respect of one
subsidiary, whose interim financial results reflect total assets of Rs, 2,697.99 lakhs, total revenue of
Rs. 406,57 lakhs and total net loss before tax of Rs. 5.09 lakhs for the half year ended 30" September,
2022, as considered in these unaudited consolidated financial results. These unaudited financial
results and other unaudited financial information have been approved and furnished to us by the
management. Our conclusion, in so far as it relates to the affair of this subsidiary, is based solely on
such unaudited financial results and other unaudited financial information,

The above subsidiary is located outside India whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in its country. The
Parent's management has converted the financial results of such subsidiary located outside India
from accounting principles generally accepted in its country to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Parent's
management. OQur conclusion so far as it relates to the balances and affairs of such subsidiary located
outside India is based solely on such unaudited financial results and other unaudited financial
information furnished to us by the management and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

Our Conclusion on the Statement is not modified in respect this matters.

For Jayesh Dadia & Associates LLP
ered Accountants

Registration Ngh 121142V / W100122
-.’ L 0

I
esh Dadia \
Partner W
Membership No. 033973
Place: Mumbai
Dated: 14tk November, 2022
UDIN: 22033973BDCFOVE00)
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SADHANA NITRO CHEM LIMITED ; i
(CIN NO. L24100MH 1973PLCO16698) m}:xu RE- A
Regd. Office : Hira Baug, 15T Floor, Kasturba Chawk (C.P. Tank), Mumbai - 400 004

- = Tel, Mo, 022-23865629, Fax: 022-23887235, E-mall: sadhananitro@incl.com, website: www.snel.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER & HALF YEAR ENDED SE PTEMBER 30, 2022
(Rs. In Lakh)
CONSOLIDATED CONSOLIDATED CONSOLIDATED
QUARTER ENDED SIX MOMNTHS ENDED YEAR ENDED
Barticulars 30.09.22 30.06.22 30.09.21 30.09.22 30.09.21 31.03.22
1 Months 3 Months 3 Months 6 Months & Monlhs 12 Months
Unaudited Unaudited Audited
1 jIncame .
a) Revenue From Operation 3,653 2,744 3,160 6,397 6,008 13,172
b) Other Incame 36 ] 127 114 163 167 496
Total Income 3,680 2,871 3274 6,560 6,175 13,668
2 |Expenses
a) Cost of materials consumed 2,657 1,224 2042 3,881 3,309 9,286
b) Changes in inventories of finished goods, Work
in Progress and Stock in trade (827) {153) [405] (980) {845) {1,897)
c) Excise Duty - - . . : =
d) Employees benefits expense ' 448 426 398 874 B22 1,614
e} Depreciation and amartisation expenses i67 158 150 325 300 610
| |f) Finance Cost - 228 | 127 96 356 178 457
g} Other expenses 53 990 | 790 1,943 1,414 2,707
Total expenses 3,627 2,712 3071 6,399 5,678 12727
| 3 | Profit/(Loss) before Tax and exceptional items
(1-2} 62 99 203 161 497 291
4 |Exceptional ltems - - - -
5 |Profit/{Loss) befare Tax (344) 62 99 203 161 497 g1
6 |Add / (Less) Tax Expenses
{a) Current Tax / Mat . 76 22 36 a8 95 | 194
{b) Mat Credit Entitlement - . - .
{c} Deferred Tax (Liabilities) f Assets 23 (25) 5 {2} 7 75
Total Tax Expenses 99 ET a1 96 102 269
7 |net Profit After Tax (5-6) (37} 102 162 65 3495 622
Other Comprehensive income/{loss) _
{a) Re-measurement on Defined benefit plans 41 127} g 14 s {8)
{b) Income Tax Effect on above
(¢ JExchange differences in transiating financial
|statements of a foreign aperation 24
{d} Change in Fair Value of Current Assets :
regrouped at FV to OCI (Net of Tax) . 7 - 12 < |
Total Cther Camprehensive Incame 41 (27} 7 14 12 16 |
g |Total Comprehensive Income (7-8) 4 75 169 79 407 638
10 |Proifit Attributable to |
owners of the company . 1
Mon controlling Interest
11 |Total Comprehensive Income Attributable to z =l =1 o 0 iz |
owners of the company . i )
Man controlling Interest
12 [Paid up Equity Share Capital C.Y. FV Rs.1/- per
share g - 1,956 1,956 1,956 1,956 1,956 1,956
3 |Earning per Share
Basic (0.02) 0.05 0.08 0.03 0.20 0.32
Diluted {0.02) 0.05 0.08 0.03 0.20 0.32

For Sadhana Nitro Chem Limited

i

Abhishiek A laveri
Marnging Director
DIN:00273030

Place: Mumbai
Date: November 14, 2022

(a)



SADHANA WTRO GiEn e ANNEXURE-A—
m [CIN NO. L24100MH1973PLCO16598)
E = Regd. Office : Hira Baug, 15T Floor, Kasturba Chawk (C.P. Tank), Mumbai - 400 004
Tel No. 022-23865620, Fax 022.23867235, E-mail: sadhananiiro@snc com, wehsita: Wi SN com
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES ASAT SEPTEMBER 30, 2022
CONSOLIDATED
SIX MONTHS
PARTICULARS e YEAR ENDED
LMNALDITED AUDITED
A. Assets 30.09.22 31.03.22
1. Hon Current Assels
(a) Goodwil on Consclidation 636 835
(b} Property, Piant and Equipment 7.477 6,349
(6] Capetal work-In-progress 7,683 6,544
) Intangible Assels Under Development 359 308
{g} Financial Assals
i) Investments
(i) Loans . #
{iil) Cdher financial assels 283 282
(f) Other non current assets 2866 2,420
Sub Total (1) 15,104 16,737
2. Current assels
(&) Inventuies 11,350 10,084
[} Financial Assels
(i} Current Investment 559 663
(i) Trada Receivabies 5891 4,085
(il Cash and Cash Equivalents ) 633
(i) Bank Balances other than (i) abave 627 1E6
(¥) Leans & Advances 287 287
(vi) Other Financia! Assels 1.517 arg
(c) Income Tax Assals (Nat) 3,985 3,685
() Cher Current Assets 1,707 1,592
|3ub Total {2) 26,055 21,884
Total {1}+(2) 45,159 38,621
EQUITY AND LIABILITIES
Equity
[a} Equity Share captal 1,958 1,958
) Oter Equity 16,184 14,061
Subr Total (1) 18,140 16,017
LIABILITIES
Non-current liabilities
(a) Financial Liabditias
1] Borroadngs 6225 3812
(i) Leass Liabitas 531 643
i) Provislons 439 283
() Defierdred Tax Liabilites (Nal} 385 362
Sub Total {2) 7,580 4,942
Current liabilities
() Financial Liabilities
(i Borrowings 8,935 6,926
(i} Leasa Liabilitias 364 303
(m) Trade payablas
{a) Due to Small & Micro Enterprises 330 108
(b} Due to Other than Micro & Small Enterprises 3,864 4,315
() Cther Financial Liabitties 1,084 804
b} Provislons 1148 375
(2] Incomea Tax Liabilities (Mel) 4039 3,038
()} Other Curren Liatdities o3 oz
Sub Total (3} 19,439 17,662
Total (1)+{2)+{3) 45,159 g6
Fer Sadhana Nitro Cham Lid.
Abhishek A Javeri
Flace: Mumbai Managing Diractar
Date: Movernber 14, 2022 DIN:0017 3030




SADHANA HITRO CHEM LIMITED

ANNEXURE-A

E [CIN KO, L24100MH1873PLCO166%8)
Regd. Office : Hira Baug, 15T Floor, Kasturba Chowk (G P. Tank), Murmba - 400 004
Tel, Mo, 022-23365620, Fax 022.23857235, E.mail sadhanantroffsnd com, wiebsta: waw, snd com
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW STATEMENT AS AT SEFTEMBER 30,2022
[Rs in Lakhs
Six Month Ended Year Ended
Gt IOWI0ZE 30322
A Cash Now from cperaling activities
|Froft befiie 12 181 Bal
Arkugtrenis far

Deprecistion and smortsaion expenses 3 &0

IErest on Lease Liabiny 53 T0

tef B8l EXpEnies 30 15

ber e EL NGO {88) (187}

Unrealtised Foréign Exchangs (Uanioss 7] (25}

{Ganyloss on Fair Vauston of Foreend Contract 186 (32}

Prafe on Sals of Fooed Asdels (23 ®

Surdry Bafances writen back ] [227)

Gurpius shares in profit of subsidary on audit of % SCoUNIS 107 .y 2 {59

Rewverss of ESOP Expentas . o

Pravigion for Doubsd Debts = .

Motona Irderet & Rent on Deposites i .

[Gan)loss on Far Vabaaton of Lesss Liatity 154 17}

Surdey Batances Yriten off . 98 . E13
Cparatng proft § (less) before working captal charged 9 1,804
Changes in working caphtal:

Imprtones [1,285) {2,432)

Trada receivatlss (1.823) L]

Leans & Advarces - (k]|

Criver Current Assels & Fnandial Assals {1.223) (Th4)

Trade Payables [224) 1,738

Oer Lebias 141 03

Prosigicns {45} ]

T {1.175)
Cash generaled from operatians (3,601) g
& Direct Tawes {Paid) 2 (BOO)
Het cash How from § (used in} operating activties A} {3.599) (d74)
|, CashNow trom | fused in) investing acthvities
& Purchasa Of Property | planl &nd equipman 12,074) (3.825)
b Sala of Fropedy . pant and egupment £ =
o hdwance given for Caplal Expendtua (54T) [E82)
d Redemption ! {Investment) in Margin Depostas [441) [167)
&, Repayrment recered for Loans Geoen - 180
|t (reguston) Sate of investrent (Kef) 2 -
g Loan given b whiily oaned subsidiary . -
b Inberes! received o M
{2830 | (ae81
Nt cash fiow from ! (usad in) investing sctivities (8) 12530} (3,281
C. Cagh Now from i {used In} financing activities
a Lorg Term Barmowings - Net of Repayrmeant 2,T6% kY |
b Short Tarm Bocrowngs - Nat of Repayment 1,244 1,561
clerest Paid {283} (330]
o Mangy recenved against shana warrani 2,500 2,500
o Duviderad pand inkluding divadend distribuation bax [2%3) -
F Furnds ralsing Experde (475) -
o Paymen howards Léass Laabily | 2 [245) | {408}
5531 4,553
et cash flow froem ! (used in) inancing sctivities () 553 4,551
Het increass ! [decrease) in Cash and cash equivalents (A+B+C) {¥34) 201
Cash and cash equivalents at e beginmirg of tha year L59 L8
Cash and cash equivalents al the end of the year 1438] 559
Cash and Cash equivalént 4% par above compiieses of the felloming
Cash and cash equivalent
= caghin hand 2 2
Balances with Banks (on current aceounis) n = B3z
22 B33
. Bank overdraft I cash erédit (Hate 158) [451) (74}
Balance as per slatement of cash Mows [439) 559
Figures in brackets répredent outliows
Abhishek Asit Javer
Place: Mumbai Marnzging Director
Date : 14th Hovember 2022 DIN: 00273030
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ANNEXURE- A

NWaotes on Consolidated Financial Results:

1)

2)

3)

1)

6)

7

8)

Place: Mumbai Abhishek Javeri
Date: 14th November, 2022 Managing Director

The above unaudited consolidated financial results for the quarter ended 30t September 2022 have
been prepared in accordance with the applicable Indian Accounting Standards as prescribed under
Section 133 of the Companies Acl, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India in compliance with Regulation 33 of the Listing
Regulations,

The above unaudited consolidated financial results for the quarter ended 30" September, 2022
have been reviewed by the Audit Conunittee and approved by the Board of Directors at their
respective meetings held on 14 November, 2022,

The limited review under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, has been carried out by the statutory auditors.
Auditor's Review Report does not contain any observation which would have an impact on the
above results,

The ahove results comprise the results of Sadhana Nitro Chem Limited (Parent Company) and the
following two wholly owned subsidiaries:

Spidigo Net Private Limited, India
Anuchem BV.B.A, Belgium

The Group is primarily engaged in one business segment ie. manufacturing of chemical
intermediates, heavy organic chemicals and performance chemicals which is it's primary segment.
The Group is also engaged in the manufacture of wireless network equipment & services.
However, since the revenue, profits & total assets of this segment s less than 10% of the combined
revenue, profits & assets of all the reporling segments, disclosures as required by Ind-As 108,
‘Operaling Segments” are not given.

During the quarter & half year ended 30" September, 2022, the company has received further
application money in July, 2022 of additional 25% of issue price aggregating to Rs. 25,00,00,034/ -
towards the issue & allotment of 65,220,606 Share Warrants (on Preferential basis/Issue),
convertible into 65,20,606 equity shares of face value of Rs. 1/- each, at Rs. 153.36 (including
premium of Rs. 152.36) per share Warrant / Equity Share approximately aggregating to Rs.
1,00,00,00,137/ - pursuant to the approval of the board, shareholders and other applicable statutory
provisions. On receipt of balance 50% of issue price aggregating to approximately 50,00,00,69/-
within 12 months of date of allotment, each share warrant will be converted into one equity share.

Figures of the previous periods have been regrouped, wherever necessary.

Above financial result for the quarter ended 30" September, 2022 is available on
ww w.bseindia.com and on the company’s website at www.sncl.com.

For SADHANA NITRO CHEM LIMITED
A MRO
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DIN No. 00273030
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