B SABOO BROTHERS LIMITED

CIN: LO1100RJ1979PLC001851

Registered Office : 332, B- Block, Anand Plaza, University Road, Udaipur — 313001, Ph.+91 8107237775,
E-Mail : saboo.brothers@gmail.com, Website : www.saboobrothers.com

Date: June 29, 2021

To,

The Secretary,

The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001:

SUBJECT: BOARD MEETING OUTCOME
BSE CODE: 532367
Dear Sir/Madam,

In pursuant to Regulation 30 and 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ,we would like to
inform you that Board Meeting of the Company was held today i.e. on Tuesday, June
29, 2021 at 11:30 A.M. at the registered office of the Company, the Board has
considered and approved :

a) The Audited Financial Results of the Company for the Quarter and Year ended on
March 31, 2021 along with the Audit Report are enclosed;

b) Appointed Ramesh Chandra Mishra & Associates (COP — 3987) as the secretarial
auditor of the company for the financial year 2021-22;

c) Appointed Jain Kothari & Company CHARTERED ACCOUNTANTS (Membership No.
- 022340C) as the internal auditor of the company for the financial year 2021-22; and

d) Date of AGM and book closure will be intimated in due course.
Please acknowledge and take on record the same.

Thanking You,

For SABOO BROTE

ROOP LAL BA i}
Whole Time Director
DIN: 08451425




SABOO BROTHERS LIMITED
CIN: L01100R11979PLC001851
Reg. Off.: 332, B- Block, Anand Plaza University Road Udaipur R) 313001
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Notes:

Previous year/period figures have been regrouped/reclassified wherever necessary,
The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on June 29 , 2021. The financial results are in accordance with the Indian Accounting
Standards (Ind AS) as presrcibed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies {Indian Accounting Standards) Amendment Rules, 2016, The current quarter results have been subjected to a limited review by the Statutory Auditars of the

Company.

The company operates in only one segment and hence Ind AS-108 " Operating Segment” is not applicable to the company

For SABOO BROTHERS LIMITED

Wholetime Director
Rooplal Balai (DIN-08451425)
Place; Udaipur

Date; June 29, 2021

[Rs. In Lakhs)
Standalone
Particulars Quarter ended Quarter ended Quarter ended | Year ended March | Year ended March
March 31,2021 |December 31,2020| March 31, 2020 31,2021 31,2020
(Unaudited, {Unaudited) , {Unaudited) (Audited) {Audited)
1. Income from operations
() {i} Revenue from operations 16.16 11.13 17,58 37.83 3312
(it} Other Operating income - - - - -
Total revenue from operations (i+ii) 16.16 11,13 17.58 37.83 3312
(b} Other income 8.69 10.01 9.67 31.16 30.02
Total income (a+b) 24.85 21.14 27.25 68.99 63.14
2. Expenses
(a) Operating expenditure/ Cost of Material & Services 15.31 10.61 16.68 35.95 3157
(b) Purchase of stock-in-trade - - - - -
{¢) Change ininventories of finished goods, work-in-progress and stock-in-trade 0.09 = 0.04 009 0.04
(d) Emplayee benefit expense 0.45 070 0.45 230 2.25
(e) Depreciation and amortisation expense 0:11 + 0.02 011 0.11
(f) Finance charges = - - 0.02 -
{g) Depository Expenses 0.11 0.67 0.22 0.90 070
(h) BSE fees/ Listing Fees = - - 3.00 3.04
{i} Directors’ remuneration 0.99 0.99 0.54 396 1.83
{1} Professional Fees - 0.16 - 0.16 023
{k) Other expenses { Any item exceeding 10% of the total expenses relating 3.15 0.66 1.88 471 3.38
to eontinuing operations to be shown separately)
Total expenses 20.21 13.79 19.83 51.20 43.15 |
3. Profit/{Loss) before exceptional items (1-2) 4.54 7.35 7.42 17.79 19.99
4. Exceptional items (0.88) - - (0.88)
5. Profit /(Loss) before tax (3-4) = 5.52 7.35 7.42 18.67 19.99
6. Tax expense 0.78 1.15 177 2.70 422
7. Net Profit / (Loss) for the period after tax (5-6) 4.74 6.20 5.65 15.97 15.77
8. Other comprehensive income ( net of tax expense)
A, (i) tems that will not be reclassified to profit and loss - .. = % 2
{ii} Income tax refating to items that will not be reclassified to profit or loss - - = . "
B. (i} Items that will be reclassified to profit or loss - - - - -
{il} Income tax relating to items that will be reclassified to profit or loss - = - - -
9. Total Comprehensive income for the period {7+48) 4.74 6.20 5.65 15.97 15.77
10. Paid-up Equity Share Capital 605.62 609.62 609.62 609.62 609.62
{Face value of the shares Rs. 10/- each)
11, Reserves excluding revaluation reserves (as per BS of previous - “ - -
accounting year.
12. EPS (Not annualised)
(a) (i) Basic & Diluted EPS before Extraordinary items 0.08 010 0.04 0.26 0.26
(a) Basic & Diluted o.08 0.10 0.04 0.26 .26
[ Particulars Quarter ended
B. INVESTOR COMPLAINTS
|Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL




SABOO BROTHERS LTD.

Reg. Off.: 332, B- Block, Anand Plaza University Road Udaipur RJ 313001
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2021

(Rs. In Lakhs)
Standalone Statement of Assets and Libilities As at As at
z March 31, 2021 March 31, 2020
Particulars
(AUDITED) [AUDITED)
A |ASSETS
1|Non-Current Assets
Property Plant and Equipment 2.02 2.14
Capital Work in Progress - -
Intangible Assets - * -
Financial Assests - -
Investments - -
Loans - -
Other Financial Assets -
Deferred Tax Assets (Net) - -
Other non - Current Assets 823.40 833.50
Total - Non-Current Assets 82542 835.64
2|Current Assets
Inventories 3.24 3.33
Financial Assets
Trade receivables 29.53 41.46
Cash and cash equivalents 1.34 522
Loans 186.50 206.50
Other Current Assets 10.11 9.89
Total - Current Assets 230.72 266.40
TOTAL ASSETS 1,056.14 1,102.04
B |EQUITY AND LIABILITIES
1Equity
Equity Share Capital = 609.62 608.62
Other Equity 408.94 392.97
Total - Equity 1,018.56 1,002.59
2|Non-current liabilities
Financial Liabilities - -
Provisions - -
Deferred Tax Liabilities (Net) - -
Dther Non-current Liability - -
Total - Non-current Liabilities - -
3|Current liabilities
Financial Liabilities - -
Provisions 8.38 8.83
Current Tax Liability 2.70 4.00
Other current liabilities 26.50 86.62
Total - Current Liabilities 37.58 99.45
TOTAL - EQUITY AND LIABILITIES 1,056.14 1,102.04
Place : Udaipur For and on behalf of the Board of Directors
Date: June 29, 2021 SABOO BROTHERS LIMITERR() BRO,

.(.-C‘N’ w
ROOP LAL BALAl |—= :

Whole Time Director
DIN: 08451425
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SABOO DROTIILRS LIMITED
CIN: LOTI0ORJ 1979PLCG018S]
Registered Office : 332, B DLOCK, ANAND PLAZA, UNIVERSITY ROAD, UDAIPUR (ItA]) 313001

CASH FLOW STATEMENT FOR THE YEAR ENDLD March 31, 2021

: Yeur Ended Year Ended
. PARTICULARS Murch 31, 2021 March 31, 2020
L. Cash flew from opermting activities . .
Profit befure tas and after exceptional jwm 17,79.082 , 1990770
Adjustment for non-cash/non-operating ltem to reconclle profit before tax to '
net cash fows
Depaeciatian and amarization expenses 11,464 1 ’_'“"
Eaccptiomal ltens . ¥ i
lins 'Ukm!’n) o sale oF R assers
Sundn credi balances written back B )
FtTeet of unrealised furcign eachange (gain) Mloss = N
Inrerest Income (31.16.281) (29.80.157)
Opecailng profi¢ before working capital chunges (13,25,733) (9,64.217)
Movements in working cupital : .
Drecrcase/ (increasel in inveniories 3833 4.202
nerens Jtdecrease) m rade and other |ﬁ;|):|b'|u, (43,lm4) 40,705
Deercasef {imerease) in wade recenvahles 1142487 2,42,549
Decrcase/ (imercase) in Other Current Assets 10,786,006 32.14,1136
Increase /i crease) m linhilines . (f1| -41."'{’“:! (8.37,823)
s Cash gencratad rom / fesed in) vperationg l (43.32,8500) 26,94,831
Direcr vines paid (net of refunds) 1,81,835 4,22,265
A w i u i ating activiti (45,14,685) 22.72.566
Cash flow from investing activitics
IPurchase of hxed assets, jncluding inmngihh: assers, CWIP - X
Proceeds fram sale of fixed ussets . = 2
Proceeds fram sale/ purchase of currenr investments (Net) ) - -
Ducrease/ (increase) in long-rerm loans and c:!pim]lmlr:mccs ’ 10,09,927 (31,03,992)
Duercase/ (increase) in Deposits .- *
Interest peceived 31,16,281 29,80,157
Net Cash flow from / (used in) investing activitics (B) . 4126208 (21.23.535)
Cash flow from financing activities  *
Proceds from long-term horrowings = -
(net of repavment, including inerest funded into "Termi Loans) - .
Proceads fram short-renm borrawings (net of repayment) i
ash Now i - .
Netincrease/ (deuncase) in vash and cash eyuivalents (A+B+C) (3,88,170) 144,732
Cash and vash equivalents arthie heginning of the vear : 522407 3,73675
«|  Cush and cash equivalesis at the end of the year 1,33,931 5,27 407
Cash and cash equivalents consists of the following for
the purpuss of the Cash Flow Starement:
Dalances with Banks
In Current Accounts 50,014 478,301
Sunp papers on hand
Casliun h.md. ) o 83915 44045
Totud cush und cash equivalents 4 1,33,929 522406

An per our Reporl of " en date

For C. L. Osiwal & TWA[.

FRN:002850C
UDAIPUR

I"mrnr i
M Nu- 405273

CDIN2M40527 3NN
» Duwes June 29, 202
Placet U e

DIN: T0359R7

AADXY42/5

Mr. Avinash Kapn
Whale 'Fline Dirgcnn

Surbhi Jain
Company Scererary
MNu: AGLUGS




C. L. Ostwal & Co.

Chartered Accountants

Independent Auditors’ Report
To the Members of Saboo Brothers Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Saboo Brothers Limited (‘the Company’),
which comprise the standalone balance sheet as at March 31, 2021, the standalone statement of
profit and loss (including other comprehensive income), standalone statement of changes in equity
and standalone statement of cashflows for the year then ended, and notes to the standalone financial

statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as ‘the standalone financial statements’).

In our opinion and to the best of out information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2021 profit and other comprehensive income,
changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Audifor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficien

to provide a basis for our opinion on the standalone financial statements,

Emphasis of Matter

tand appropdate

We draw your attention to the Note 29 of the financial statements which describes the outstanding
amount of Trade Receivables and Long Term Loans and Advances. The said balances have been

outstanding for more than three years and are yet to be recovered. COVID 19 has impacted recovery
of such advances. However, our report is not qualified in that matter.

Key Audit Matters

Key audit matters (

‘KAM’) are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These matters
weze addressed in the context of our audit of the standalone financial statements as a wholéyand in
forming our opinion thereon,

and we do not find any such matters to address.

224-225-226, A - Block, Anand Plaza, Ayad Bridge, University Road, Udaipur-313001 (Raj.)
Tel.: +91 294 2429583 | Mobile: +91 98280 44RNN +Q1 QRATA EI77£ | Wak. rlactrml cam



Other Information

The Company’s management and Board of Directors arc responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does
not include the standalone financial statements and our auditors’ report thereon,

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information; we are required to teport that fact. We have
nothing to report in this regard.

Management's and Boatd of Ditectors’ Responsibility for the Standalone Financial
Statements

The Company’s management and Boatd of Directors ate tesponsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs, profit (including other comprehensive income),
changes in equity and cashflows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In prepating the standalone financial statements, management and Boatd of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management and the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can atise from fraud or error and are considered material

if, ififiividuaﬂy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedutes responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
errot, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obmin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
tesponsible for expressing our opinion on whether the Company has in place adequate internal
financial controls with reference to standalone financial statements and the operating effectiveness
of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management and Board of Directors in the standalone
financial statements.

*  Conclude on the approptiateness of management’s and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
requited to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are in adequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events ot conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specificd in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(®) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone statement
of cash flows dealt with by this Report are in agreement with the books of account.

(d) Inour opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under section 133 of the Act.

(€) On the basis of the written representations received from the directors as on 31 March 2021
taken on record by the Boatd of Directors, none of the directors is disqualified as on 31 March 2021
from being appointed as a director in terms of section 164(2) of the Act.

(f)  With respect to the adequacy of the internal financial controls with reference to standalone
finandal statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial reporting.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: '

.. The Company does not have any pending litigations which would impact its financial position
as on March 31, 2021

ii. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable material losses as on March 31, 2021.

iii. There were no amounts which were requited to be transferred to the Investor Education and
Protection Fund by the company during the year ended March 31, 2021, |

iv.  The disclosures in the standalone financial statements regarding holdings as well as dealings
in specified bank notes during the period from 8 November 2016 to 30 December 2016 have not

been made in these standalone financial statements since they do not pertain to the financial year
ended 31 March2021,

(C) Wi

¢ th respect to the matter to be included in the Auditors’ Report under section 197(16) of the
ct:

In_our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of




section 197 of the Act. The remuneration paid to any ditector is not in excess of the limits laid down
under section 197 of the Act. The Ministry of Corporate Affaits has not prescribed other details
under section 197(16) of the Act which are required to be commented upon by us.

Other Matters

We draw attention to the uncertainties due to the outbreak of COVID 19 pandemic and
managements evaluation of the impact on the standalone financial results of the company as at the
balance sheet date. The impact of these uncertainties on the Company’s operations is significantly
dependant on future developments. The management considered these uncertainties in assessing
recoverability of recoverable. For this purpose, the Company considered internal and external
sources of information up to date of approval of these financial results.

Our opinion is not modified in respect of this matter.

For C. L. Ostwal\& Co.
ts

UDIN: 240527 3AAAA DX 4215
Date: June 29, 2021
Place: Udaipur



With reference to the Annexure A referred to in the Inde
members of the Company on the standalonc
March 2021, we report the following:

pendent Auditors’ Report to the
financial statements for the year ended 31

O @ The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency of

verification of the fixed assets is reasonable having regard 1o the size of the company and the
nature of its assets.

(© According to the information and explanations given to us, the Company does not

have any immovable properties. Accordingly, patagraph 3(i) (c) of the Order is not applicable
to the Company.

(i)  As explained to us, inventories of the discontinued business have been physically verified at
the end of the year by the management. In our opinion, having regard to the nature of business and
location of inventory, the frequency of verification is reasonable

(iii)  According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, limited liability partnerships or other parties

covered in the register maintained under section 189 of the Act. Accordingly, the provisions of

paragraph 3(iii) (a), (b) and (c) of the Order are not applicable to the Company.
(iv)  In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of sections 185 and 186 of the Act, whete applicable, with respect
to the loans piven, investments made, guarantees and sccurities given,

(V) The Company has not accepted any deposits from the public within the meaning of the
directives issued by the Reserve Bank of India, provisions of sections 73 to 76 of the Act, any other
relevant provisions of the Act and the relevant rules framed thereunder.

(vi)  The Central Government has not prescribed the maintenance of cost records under section
148 of the Act for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Employees’ State
Insurance, Income- tax, Goods and Services tax, Duty of Customs, Cess and any other statutory
dues have generally been regularly deposited during the year by the Company with the

appropriate authorities, As explained to us, the Company did not have any dues on account of
Duty of excise and Sales tax, '




(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Employees’ State Insurance, Income-tax, Goods and
Services tax, duty of Customs, Cess and any othet matetial statutory dues were in arrears as at
31 March 2021, for a period of more than six months from the date they became payable.

(c) According to the information and explanations given to us, there ate no dues of
Income-tax or Sales tax or Service tax or Goods and Setvices tax or Duty of Customs or Duty
of Exdse or Value added tax which have not been deposited by the Company on account of
disputes.

(viii) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to banks. The Company did not have
any outstanding loans ot borrowings from financial institutions or Government and there are no
dues to debenture holders during the year.

(ix)  In our opinion and according to the information and explanations given to us, the Company
did not raise any money by way of initial public offer or further public offer (including debt

instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable to the Company. '

(X)  To the best of our knowledge and according to the information and explanations given to

us, no materal fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

(xi) In our opinion and according to the information and explanations given to us and based on
examination of the records of the Company, the Company has paid/provided manageral

remuneration in accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Act.

(xii) According to the information and explanations given to us, in our opinion, the Company is

not a Nidhi Company as prescribed under section 406 of the Act. Accordingly, paragraph 3(xii) of
the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable, and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or private

phu_:emcnt of shares or fully or partly convertible debentures during the year. Accordingly, paragraph
3(xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions with

dixccfto:s or persons connected with him, Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.




(xvi) According to the information and explanations given to us, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For C. L. Ostwal ¥ Co.
Chartered Accoun

CA. ish Ostwal
Partner
M. No. 405273

UDIN: 21405273 AAAADX 4215
Place: Udaipur
Date: June 29, 2021



Report on the intetnal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013.

(Annexure B)

(Referred to in paragraph 1(A) (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of cven date)

Opinion
We have audited the internal financial controls with reference to standalone financial statements of

Saboo Brothers Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year then ended.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls wete operating
effectively as at 31 March 2021, based on the intetnal financial controls with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note™).

Management's Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the
Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to standalone financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial statements were
established and maintained and whether such controls operated effectively in all material respects.

-Our audit involves performing procedures to obtain audit evidence about the adequacy of the
mtﬂfﬁ.ﬂl financial controls with reference to standalone financial staternents and their operating
effc.cnvenes's. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of such internal financial controls, assessing the
risk that 2 material weakness exists, and testing and evaluating the design and operating effectiveness




of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the tisks of material misstatement of the standalone financial
statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles: A company's internal financial controls with reference to standalone
financial statements include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessaty to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding ptevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the standalone
financial statements. '

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial controls with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

For C. L. Ostwal & Co.

UDIN: £1405273ARAADX 4215
Place: Udaipur

Date: June 29, 2021



