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Our Ref. : SPC/23-24 
To 
The Manager, 

• 

• 

Dept. of Corporate Services, 
The Stock Exchange, Mumbai 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 

Scrip Code: 530289 

MUMBAI -400 001. 

Dear Sirs, . ·t·es and Exchan e Board 
Sub.: Outcome of Board Meetin in ursuance of Re ulat1on 30 of the Sec~n 1 

5 of India (Listing Obligations and Disclosure Requirements) Regulations, 20l 

. · d E change Board of India Pursuant to Regulation 30(2) read with Schedule 111 of the Secunt1es an x . . 
. . . . . . . 2015 th Board of Directors 1n their (L1st1ng Obhgat1ons and Disclosure Requirements) Regulations, , e 

Meeting held today the, February 13, 2024 inter alia have:-

1. The Board has approved "The Statement of Un-audited Financial Results for the Third quarter 
ended 31st December, 2023" prepared as per the Companies (Indian Accounting Standards) 

Rules, 2015, (lnd-AS Rules}; 
Accordingly, we are enclosing herewith the following: 

(a) A copy of the Unaudited Standalone and Consolidated Financial statement of the 
Company for the 3rd Quarter ended on 31st December, 2023. 

(b) Limited Review Report on Unaudited Standalone and Consolidated Financial Results 
of the Company for the Third Quarter ended on 3 P1 December, 2023, issued by 
Statutory Auditors. 
Auditor has qualified his opinion on the provision of Gratuity and leave encashment 
has not been done as per actuarial valuation as required under Ind AS 19, the consequent 
impact of the same on profit and loss is not ascertainable. Company will obtain actuarial 
report as on 31.03.2024 and the Audited Result will be unqualified. 

The result will be available on the Website of Stock Exchange on the link 
http://www.bseindia.com /corporate and on website ofthe Company at www.spc.com. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 6.00 p.m~ 
Kindly take note of the above. · 
Thanking you, 
Yours truly, 
For S apital Fin cing Limited 

S.P. Jain 
(Managing Director) 
(DIN: 00004402) 
Encl :-As above 
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. ··-·s.WPt'I'AL fiNI\Nt iNU LTO . 

CIN· l N l •IOMH l lU!al'lCU lV40• . 
Ro dOff : SSC ntE AUilY, SI'H FLOOII, SUUTI; nNIII~ WINO. II< 51\WIINl' MI\1\Q, 1)1\111111 Wr.S I. Mt.JMIJ/11 • ~1)0020 8 

. c llul In { · tnbll l •vcnpll•lllndJI&•uall.cu"' Strlf• l <:utlu ~ JO.i09 
l'hono: 40377.414 Wdbtllo_r w;N~;~l =~su~·rs' POll 'lilt QUIIHTIIII\NO NINE M<.lNIII~ lNOtO atS'J UtCUMliCII, 20lJ STI\IEM£NT Of S I ANI>IIlON( UNI\UUII \I.J I IN .. 

Sr. t•oolltul•r• Quuo tur f!nrlu<l Nino Monllll Codud YoA1 llfl<lfltl 
,.,. ____ .. -· --·- ·-- --

J1 ·1~ur-n 
No. -- J1 •Uuo: -~l JU-0Qjl·2J l J.l)uc -~a a 1·0or.-~3 31 ·0•~·22 -· - • --·-

CONTINUING OPERA fiON I U11~ utlllu <I) 1 u unutlll ~til (UIUHHiilud) (Un"utlllull) (Un~utllloll) (1\ucJIIotl} 
. -

·- - · ---------- 110 7'J 1 5~ 40 
Rtvwllut lt'OIII Op<•ratll>ll ,.._, 

0~. ~" l0.4U lll3.J7 02.JJ - -~---· 2 115 I 00 11. 32 1.117 3 '77 
(I I lnlcn' M liH,"\"'~ IIH• - 2 ~l~ . - • . O~\ ~lJ 111CVH1t' - . . 

··-
(•H . . -I Nt'l UHIH ~)j) Filii \":1111~ ("IHitl;J• S . . . . I 1>1) . . 

} fs:u:-. •1 -~rm~s s Srt<"~tnt"'~ . . . . • -
ll\ • • ' ~ .. • . 

112.76 166.73 
{v' ' '-."'~tttt\1 (."\;"('cc1fii2.J lm'\''lllh' . 

84.85 66.43 31.40 199.69 
I - ·frot:.i Re''"~c1 Ut.' tr om Opc rntiOU 

4 .04 16.99 4.84 0 34 12.96 2.33 
117.60 157.07 35.44 216.68 li {'thE"! In,:\''"'' 

97.81 67.76 
Ill Tou r J11comu (1~11) 

E~P"' "S-'S 

I'' F11) ,1th ... ,. C~$1S 27. 10 36.05 2.12 87.01 14.70 29 21 

(u) N t-; L,1s:5 '"n Fan VnhJE' Changes . . . . . . 

(1Hl p,,, ~ .. has~ 1.'1 St\'C:" ·tn·Ti il:Ot" . . . . . . 
. . . . . 1 F · hed Goods s rock·on-Trade and . 

21.46 33.SS 
(I" .i c l"!!ln~rs 10 In\ torH011es o JOtS • 

7.96 6.15 8.76 22.12 Empl,))'l"r? Bentoii1S Expenses {\' I 

~v.) unpa.n11~nl Of Financial Instruments (Expected Credol Loss) . . . . . . 
. . . . . . 

30.78 
\ \ •·} Ot'pr{'c.tahon :md Amortiztthon Expenses 

8.54 55. 10 24.52 39 06 7 92 ~'·": IL)tnc-• f ,penses 
IV Total Expenses 74.12 50.12 19.45 164.24 60.68 93.54 

v ,Proliti(Loss) belor~ Exceptional Items and Tax (flf.fV) 23.69 17.64 15.99 52.44 56.91 63.53 

v. Exceploonar 11en1s . . . . . . 
VII ProfoV(LOSS) before Tax (V-VI) 23.69 17.64 15.99 52.44 56.91 63.53 

VIII •Tax Exj)enses: 

11) Current Tax 10 52 • 73 4.10 18.00 14.50 17 25 

121 Delerrt'd Tax . . . . . . 
\3) Tax of earlier years . . . . . ·1 80 

IX 1 ProliV(Loss) for the Period I rom Continuing Operations 13.17 12.91 11.89 34.44 42.41 48.08 
X Proliti(Loss) from Doscontonued Operations . . . . . . 
x r , Tax Expenses ot Discontinued Operations . . . . . . 
xu Proliii(Loss) I rom Discontinued Operations (after tax) (X· . . . . . . 
XIII ProliV(LOSS) l or the Period (IX+XII) 13.17 12.91 11.89 34.44 42.41 48.08 
XIV Other Comprehensive Income 

A til Items that •• ;u be Reclassofieo lo Profit or Loss . . . . . . 
(u) Income Tax relating 10 rterns lhal will be Recl~ssolied to 
Profit or Loss . . . . . . 

B (i) Items that will not be Reclassified to Profit or Loss 90.71 48.07 ·8.28 192.74 22.99 -57.26 
(io) tncome Tax Relating to Items that win not be Reclassofied 

to Profot or Loss ·23.46 ·1 1.89 1.24 -44. 10 6.62 6.97 

Total Comprehensive Income lor the period (XIII+ XIV) 80.42 49.09 4.86 183.09 58.78 ·0.21 
XV 

Paid -up Equoty Share Capital (Face Value of Rs. 10/· each) 
601 .22 

XVI 
XVII Other Equity 

1,293.66 
XVIII Earning per Equity Share (for Continuing Operation): 

(1) Basrc 0.22 0.21 0.20 0.57 0.71 0.80 
(2) Doluted 0.22 0.21 0.20 0.57 0.71 0.60 XIX Earning per Equ1ty Snare (lor Dosconunued Operatron): 
(1) Basoc . • . . . . 
(2) Diluted . . . . . . XX Earning per Equity Share (for Discon~inued & Continuing 
111 Bas1c 0.22 0.21 0.20 0.57 0.71 0 80 j(2) Doluled 0 22 0.21 0.20 0.57 0.71 0 80 

Notes: 
1 The above Financial Results tor the quaner ended Dec 31 . 2023 have been reviewed by the Audit Committee and approved by the Board of 

Directors in ils meeting held on 
13th February. 2024. The Stalutory auditors of the Company had carried out limited review of these results 

"""' ' 2 
and the results are being pubhshed in accordance wrth regulation 33 of SEEll (Listing Obligations and Disclosure Requirements) Regulations. 

The statement has been prepared in accordance with Companies (Indian Accounting Slandards) Rules, 201 5 (lnd AS). prescribed u nder 

4 

5 

6 
7 

8 

section 133 of the Companies Act. 2013 c.nd other recognised accounting practices and polic;e s to the extent applicable. 

The Company rs engaged pnmarily in the business of Fin an~.:ral Services and allied ac<ivitres, accordingly there are no separate reportable 
segmem s dealing with Segment Repor11ng as per lnd AS 1 Od. 

The Company's business is not subjec< to seasonal variation. 

The Pr()vision for Gratuity and Leave Encashment has been prov1ded on estimated basrs 

The fig ure of previous year/quarter have been regrouped/rearranged wherever necessary. 

The figures of lasl quarter are the balancu\g frgures between audited figures in respect of the full financial year and the published year to 
date figures upto the lhrrd quaner of the C\orrent fonancoal year. 

Company in its AGM held on 30th Septe~rtb~r 2023 has app1 oved Issue of 30 Lakhs partly paid 5% Non-Cumulative Redeemable Preference 

shares of Rs.1 00 each on Private Placement basis. Board has earlier iSS\re 20 Lakhs panly ard 5% Non-Cumulative Preferences shares of 

Rs.100 each. In its board meettng held on 11th December 2023 board has CALL Balance money o f R s.SQ/. on 20 Lakh s partly paid shares 

and has also issued balance fully paid 10 lakhs 5% non-cumulative redeemable preference shares of Rs. 1 001· each (Trench U) on Pnvate 
placemenl basis to Pride Hotels Ltd . 
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l'attiG<IIllrt 

,,. , lm;•:ootm~nl ol FoMnconl Jnslrumenls (Expecced Credil Loss) 

IV 1 ot~l Expenses 

V Pro ltt!(Loss ) be fore Exception~! Items and Tax {III-IV) 

Sn Jr•• of Prorri /(Loss) lrom Associales (Equrty Mechod) 

VII Prol tii(LossJ before Tax (V·VI) 

VIII 1 ~• Expenses: 

(1) C ~uent 1 a> 

12) Ode rr t·d Tax 

(31 1 ar ol t:&ruer years 

IX Proltii(Loss) lot U•e Period lrom Continuing Operations (VII· 

X Pruht.. (LossJ hCirn Otsconhnued OperaiJons 

XI Tax Expen~es ol Drscontonued Opera~ons 

XII Proloii(Loss) I rom Discontinued Operations (alter tax) (X-XI) 

1(111 Proloii(Loss) tor tile Perrod (IX+XII) 

XIV Other Conoprehensive Income 

XV 

A (I) Items tM I woll be Reclassified ID Prolil or Loss 

(11) Income To< relatinu lo Items lhat will be R(:classified to Profit 
or Los~ 

a (1) nem& lllot will not be Reclassif•~d co P1olit or Lo~s 

(<i) ll ocorne l'a• Re\acong 10 llerns that will noll"' Reclossiloed to 
Profit or Lo~~ 

Total Cornpruhensive Income tor the period (XIII+ XIV) 

Totallncoruu lor the period allributed to: 

Own\:1 6 of U)tt Cornpany 

XVI Pnod -up Eqwly Sitare Capllal (Face Value of Hs. 10/· eachi 

XVoll Eurnony per Equ<ty Sl1;lrc (for Conlrnuing O~Jeration): 

( 1 1 B1rslc 

XIX Earr111\g per Equrly Shore (for Di5cOfllinued Operahon): 

(1) Dosie 

(2) u•Llled 

Eauwn11 per Equ•ly SMre (IO< O.scont>nueo & Cont:nwng 

(1; basrc 

(2) DoMed 

39.06 7.92 
74.12 50.12 

23.69 17.64 

·0.40 0.56 

23.29 18.20 

10 37 4 88 

12.92 13.32 

12.92 13.32 

90.7 1 48.07 

·23.79 ·11 .89 

79 .83 49.50 

79 .83 

0 .21 0 22 

0.21 0.22 

0 .21 0 22 
0 .21 0.22 

Y vnr l!ncJ• tJ 

33 5~ 

8.54 55.10 24.52 30.78 

19.45 164.24 60.68 93.54 

15.99 52.4-' 56.91 63.63 

·0 06 0. I 9 -0.1 1 0.37 

15.93 52.63 56.80 63 .90 

4.09 16.Qo) 14.48 17 25 

-1.80 

11.84 34.63 42 .32 48.44 

11.84 34.63 42 .32 48 .44 

·8.28 192.74 22.99 -57.26 

1.24 ·44.1 0 ·6 .C2 8.97 

4.80 183.28 56.70 0 .1 s 

4.80 183.26 58.70 0.1S 

601.22 

1,648.87 

0.20 0.58 0.70 0 .8 1 
0.20 0.58 0. 70 0.8 t 

0.20 0.58 0 70 0 81 
0.20 0 .58 o :·o J 8 1 

Nules: 
1 The above Frnancial Results for the quuner ended Dec 31 , 2023 nave been rev1ewed by the Audit Comrllrttee and approved by the Board of 

DrrecrOfs in its meeting held on 13th Ft:bruary, 2024. The Statu1ory auo1tors of the Company nad carrred out limited review of those results 
ar.d lhe results are be1ng published rn accordance with reg u1a110n 33 of SE61 (l isting Obligations al'ld Disclosure Requirements} 
Repulatrons. 2015. 

2 Ttte slat~::menrnas been prepared in accordance with Companit~s (Indian Accounting Standards) Rules. 2015 (lnd AS), prescnbed under 

section 133 of the Companies Act. 2013 and other recognosed accounring practices and pollcitls to the extent applicable. 

3 The Companr is engaged primarily in lhe business of F1nancial Serv1ces and allied <ICtivities, accordingly there 9re no separate reportable 
segments dei!ling wtth Segment Reportu'lg as per tnd AS 108. . 

4 The Cornpilny·, business is not suDjtct to seasonal vanatwn 

5 Provrsion fCJr Gartu1ty and Leave Enc<J~hm<:nt has been prO·Jted on es!irnaled basis. 

6 
7 

8 

. . 

The figure of previous year/ quartor hav1: b~::en regrouped/r(larranged wherever necessary 

The ft9ures of last quarter are the baliJnc;ng figurt-s betweiln auor ted f.vures rn respect of I he lull fine ncr at yuar and the published year to 
date frgurt:s upto the third quarter of tht- curren_t ftnanc1al year 

_Company irr rts AGM held on 30 th ·Seplr:rllber 2023 has approved Jssue of 30 Lakhs partly paid 5'Vo Non-Cumulat.ive Redeemable 
Preference shares of Rs.100 each on Pri vale .Placement l;C~ srs Goard has eurl1ur i~s ue 20 La>.hs parlly aid 5% Non-Cumulative Preference!:! 
shares of Rs.100 each In irs boJlrd meetinQ held on 11th D.tc.ember 2023 board has CALL Oarance money of Rs.501· on 20 Lakhs partly . 
paid shares and has also i$Suec;l balance-fully paid 10 lakhs 5% non·cumulcllt'le redeemable preferenc-(1 shares of Rs.100/· each (Trench II) 
on Private placement basis to Pride l;oteJs I.Jd. 
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CHARTERED ACCOUNTANTS 
I 

' 
. . . . . . . ... 

. .. 
. 301 & 305, A • Wing, Wlnsway Complex, Old Pollee Lane, · . . , . .. ' 

Opp. Andhorl Railway Station, Andherl {East), Mumbal • 400 089. · 
Tel. 81085 22577 / 91 - 22 • 6765 3579 Email : jmtea301@gman.com 

· · Independent Audit~rs' Review Report on tfle unaudited Standalone Financial Results 
~r ~he Quarter/ Ntne Months Ended 31•t December 2023 of s p Capital Financing 
Ltmlted Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended · 

•' 

. 

To, 
The Board of Directors, 
S P Capital Financing Limited 

1. We .have reviewed the accompanying Statement of Unaudited Financial Results of s. p·, 
capttal Financing Limited ('the Company') for the quarter/nine months ended December 
31, . 2023 (the "Stat ement" ) at tached herewith and the year~to-date results for the period 
Apnl 1, 2023 to December 31, 2023, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, as amended including relevant circulars issued by the 
Secuntles and Exchange Board of India from time to time. . 

2. Thts Stat ement, which !s the responsibility of the company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting'' (''Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and mcompliance with Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"). Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance wittl the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity " issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether t he Statement is free of material misst atement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and t hus provide less assurance than an audit . We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Basis of Qualified Opinion: 
As stated in Note No. 5 to the Statements, the provision for Gratuity and Leave 
encashment has not been done as per actuarial valuation as required under Ind AS 19 
"Employee Benefits"; the consequent im pact of the same on profi t and loss is not 
ascertainable. However, the Company has made the provision for gratuity and leave 
encashm ent on estimated basis. 

s. Based on our review conducted as above, except for the effects/ possible effects of our 
observation stated in para 4 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement pri nciples laid down In the applicable Indian Accounting Standards ('lnd AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
ru les issued thereunder and other recognised accounting practices and policies t1as not 
d isclosed the information requi red to be disclosed in terms of t he Regulation, read with 
the Circula r, including the manner in which it is to be disclosed, or that it contains an·{ 
material misstatement. 
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d Relllew Report on unaudltod consolidated quarterly and yeer to data resultt of the 
lnd•pen®nt Auditors lltn e 

Cum~ny 

TO 

THE SOARD OF DIRECTORS OF 

S.P. CAPITAL FINANCING LIMITED 

1 . 
We have reviewed the accompanying St<~tement of Consolidated Unaudited Financial Results of S.P. CAPITAL 

FINANCING LIMITED ("the Parent"] and its Associate (the Parent and ils Associate together referred to as " the 

Group"), and its share of the net profit after tax of its associate for the quarter ended December 31, 2023 

and for the period from Apri l 1, 2023 to December 31, 2023 ("the Sta tement"), being submitted by the 

Parent pur§uant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. Attention is drawn to the fac.t that the consolidated figures 

tor the corresponding quarter ended and the corresponding period from April 1, 2023 to December, 2023 

under equity method lor Associates, as reported in these financial resul ts have been approved by the Parent's 

Boa rd of Directors, bu t have not been subjected to review. 

2. This Statement, which is the responsibili ty of the Parent's Management and approved by the Parent's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim F:nandal Reporting'' ("lnd AS 34"), prescribed under Section 133 of 

the Companies Act, 2013, and other account ing principles generally accepted in India. Our responsibi lity is to 

expre!>S a r.onclus:on on the Siatement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Informa tion Performed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountanls of India. A review of interim financial information consist; of making 

inqu1ries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance w!th 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of al l significant matters that rnight be identified in an audit. Accordinglv. we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 iS) of 

the SEBI (listing Obligations and Disclosure Requirements; Regulations, 2015, as amended, to the extent 

applicable. 

4 Basis of Qualified Opinion: 

As stated in Note No. 5 to the Statements, the provision for Gratuity and Leave encashment has not been done 
as per actuarial valuation as required under lnd AS 19 ''Employee Benefits"; rhe consequent impact of the same 
on profit and loss is not ascertainable. However, the Company has made the provision for gratuity and leave 
encashment on estimated basis. 

5 The Statement includes the results of the following entities: 

list of Associate 

Pnde Orchades Private Limited (115% Shareholding) 

6 Based on our re11iew conducted and procedures performed as stated in paragraph 3 above and based on tht> 

considerat ion of the review reports, if any, of the branch auditors and olher auditors referred to In paragraph 

7 below, except for the effeccs/posslbfe effect.s of our observation stated in para 4 above, nothing has come 

to our <ll'tention that causes us to bel1eve that the accompanying Statement, prepared in accordance with 

the recognition and measurement principle~ laid down in tt'le aforesaid lndi<tn Accounting Standard and 

other ac.:counling principles generally accepted in India, has not disclosed the inforrn~Jtion required to be 
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disclosed in terms of Regulation 33 of .the SEBI (Listing Obligations and Disclosure Requirem t ) 
. ens. 

Regulations 2015, as amended, including the manner in which it is to be disclosed or that it co t . , · . • . n ams any 
material misstatement 

' 

-

7- we have not reviewed the finanCia l statements of Pride Orchades Pvt ltd, associates whose financial results 

of the entity included in the Group are accounted on equity method. In our opinion and according to the 
information and explanations given to us by the Management, the financial results of the Associates are , 0 t 

material to the. Group. . . . . 

Our opinion on_ the statement is not modified in respect of the above matters. 

' 

For JMT & Associates 

Chartered Accountants 
FRN No. 104167W 

<&s :,p ~·· 
AMAR BA[r<f. 

•• 

Plac_<~ : Mumbai 

Partner 

M . No. 048639 
· : . Date : Febr1,.1ary 13, 2024 . . 

• 

UDIN : 240486398KCCOA8441 
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