S & T Corporation Limited

Builder & Developers

October 13, 2023
To,
The Manager - CRD
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Fort, Mumbai - 400001.
Ref.: Scrip Code - 514197

Dear Madam/Sir,
Sub: Outcome of the Board Meeting held on October 13, 2023

Pursuant Regulation 30 and other applicable Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that Board of Directors
of the Company at the Meeting held today i.e. October 13, 2023 had based on recommenda-
tion of the Audit Committee, approved Unaudited Financial Results of the Company on
Standalone operations and Consolidated Financial Statements of the Company along with
its Subsidiary Ssavai Abodes LLP (95% stake) for the 02nd Quarter and Half-year ended Sep-
tember 30, 2023

Copy of Un-Audited Financial Results along with the Limited Review Report(s) both on
Standalone and Consolidated operations, issued by the Statutory Auditors is enclosed here-
with.

The Board Meeting commenced at 3.30 p.m. & concluded at 4.15 p.m.
This is for your information and records.
Thanking You.
For S & T Corporation Limited
DEEPIKA BALU ot sav mtonie

JAGDALE Date: 2023.10.26

15:56:46 +05'30"

Deepika Jagdale
Company Secretary & Compliance Officer
ACS-65539

Encl. As above
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Independent Auditors Review Report to the Board of Directors of S & T CORPORATION LIMITED

We have reviewed the accompanying statement of unaudited financial results of S & T CORPORATION
LIMITED for the quarter ended 30" Sept. 2023 and year to date from April 1, 2023 to September 30, 2023
(The Statement) attached herewith being submitted by the company pursuant to the requirements of
Regulation 33 & 52 of the SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015, as
amended (The Listing Regulations) for disclosures regarding Public Shareholding & Promoter Group
Shareholding & have not been audited by us this statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors.

This statement, which is the responsibility of the company’s management & approved by the company's
board of directors, has been prepared in accordance with the recognition & measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) Interim Financial Reporting prescribed under section
133 of the companies act 2013 as amended, read with relevant rules issued thereunder & other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the statement based
on our review

We conducted our review of the statements in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the independent auditor of the entity issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of interim financial information consist of making inquiries, primarily of persons
responsible for financial & accounting matters, & applying analytical & other review procedures. A review
is substantially less in scope than an audit conducted in accordance with standards on auditing &
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit, accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the recognition & measurement principles laid
down in aforesaid Indian Accounting Standards (Ind AS) specified under section 133 of the companies act
2013 as amended , read with relevant rules issued thereunder & other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the listing
regulations, including the manner in which it is to be disclosed or that it contains any material misstatement.

For JPMK AND COMPANY
Chartered Accountants
FRN-124193W

PANKAJ ottt
MANAKL MANAKLAL JAIN

AL JAIN  Trasss 0550
CA. Pankaj M Jain
Partner
.No.155845
lace: Mumbai

ate: 13/10/2023

DIN - 23155845BGUZFY7551
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Independent Auditors Review Report to the Board of Directors of
S & T CORPORATION LIMITED

Independent Auditor’s Review Report On consolidated unaudited quarterly and year to
date financial results of the Company Pursuant to the Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of S & T CORPORATION LTD (“the Parent”) and its subsidiary (the Parent and its
subsidiary] together referred to as “the Group”) for the quarter ended 30/09/2023 & for
the period from 01/04/2023 to 30/09/2023

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared inaccordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entity: SSAVI SMART ABODES LLP
(subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in

MUMBAI | AHMEDABAD
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6. accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The consolidated unaudited financial results includes the interim financial statements/
financial information/ financial results of SSAV] SMART ABODES LLP subsidiary which
have not been reviewed/audited by their auditors, whose interim financial statements/
financial information/ financial results reflect total assets 0fRs.97,250/-as at 30/09/2023
and total revenue of Rs. NIL and Rs.4,180/- total net (loss) after tax of Rs. NIL and total
comprehensive loss of Rs.4,180/- up to the quarter ended 30/09/023 and cash flows

(net) of Rs. 97,250/ for the period from01/04/2023 to 30/09/2023, as considered in the
consolidated unaudited financial results.

For JPMK AND COMPANY
Chartered Accountants
FRN-124193W

igitally signed
PANKAJ  Diataly sig

y PANKAJ

MANAKLA MANAKLAL JAIN

Date: 2023.10.26

L JAIN 12:58:04 +05'30°

CA. Pankaj M Jain

Partner

M.No.155845

Place: Mumbai

Date: 13/10/2023

UDIN- 23155845BGUZFZ6416
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% & T Corporation Lbd,
CIN L5190084H 1984PLODE3 1 7R
REGISTERED QFFICE; 195, WALEESHWAR ROAD, MUMEBS | -300006
Extract of Standalone and Consolidated Financial Results for the guarter and Six months ended September 30, 2023

(% in Lakh)
Standalone Consolidated Standalane
Cuarter ened Halt-year ended Quarie Hal- Year ended
30.09.2023 F0U0E 2023 J0U09 20X 000G 1033 (30009203 | 30u09 2023 3009 2023 31.03. 0023
Unaudited |Unaudited |Unaudited |Unaudited |Unauditad |Unaudited |Unaudited |Audited
1 Rewenue from operations 4,05 04X 1074 E.10 B1.74 41005 1,10 61,75
2 Other Operating Income 0.00 0.0 0uid 0uda 0udd 0u0a .00 -13 64
3 MMher Income 0,00 4.05 00 000 000 L0 .00 5.18
4 Total Income (1+ 2+ 3) .05 405 10.74 E 10 E1.74 4,05 810 54.29)
L Expenses
a] Employee benefits expense 3.40 2564 233 6.03 461 340 6.03 9.87
by Finance costs .00 000 U0 0uD0 000 U0 .00 0.0
¢} Depreclation and amortsation expense 0.44 .44 oL (LAE (KR 044 (.E8 1.75
d) Administration and other expenses 434 639 365 1134 10023 488 1128 .77
Total expenses (5a to 5d) 4.68 9.47 G2 18.1% 15.72 8.72 18.19 41331
& Profit before exceptional em and tax -4.63 543 4. 32 -10U05% 4607 -ABT7 -10.09 12.513'
T Enxceptional item {net) : L] (00 L] il Qo 0ol Quod 'EI.EI:I]
& Profit before tax -1.63 -S540 432 -1005 4602 -4.67 -10.05 11.EHEII
9 Tax expense/Write back) 0.00| 0.00 0.00 0.00 000 0.00 0,00 0,00
10 Profit for the period fyear -4.63 -5.43 432 -10L05 4603 -4.67 -10.049 12.90
11 ther comprehensive income [net of taxes) .00 00 000 D0 000 00D Q.00 0.00
12 Total comprehensive income for the period fyear -4.53 547 4.37 10,05 4507 4067 10.049 12,90
13 Paid up equity share capital (face value per share ® 10 Each] B36.67 63662 63662 63663 63663 63661 B3b.62 B36.61
14 Other equity BB T2 66941 66195 L W 661 95 664. 6 2 BT4.85
15 Earnings per equity share (face value par share (%2 Each)
Basic and diluted before exceptional ibem () 0.0 -0.03 007 0F 0.7 003 -0.02 0.04
Basic and diluted after exceptional item (%] -0.02 -0z 007 002 072 -0l -0,02 .04
EPS Bated on face value of Equity Share 2.00) 2.00 1000 2.00 10U 2100 2.00 2.001
NOTE :- Face value par share T 2 Each with effect fram 16.12.2023

NOTES

1. The above unaudited limited reviewed standalone and consolidated financial results of the Company for the quarter and six months ended September 30, 2023 have been revieswed by the
Audit Committes and approved by the Board of Directors at the meeting held on October 13, 2023,

2 During FY 2002-23, in pursuance of Special Resolution passed on 3rd December 3023, the face valee Equity Shares of the Company was Sub-divided from Rs. 10 to Rs. 2 per Share with effect
from Record Date of 16th Decemiber, 2007 | Upon issuance of new 151N and execution of Corporate Action, 3,18,31,20% Sub-divided Equity shares of Rs. 2 each of the Company were listed on BSE

w.ef, 17ih December 2073,

3, Consolidated Financial Statement for the quarter and half-year ended September 30, 7033, comprises of financial statement of the Company and Ssaval Abodes LLP, a LLP estabdihed in
Decernter 9, 2037, wherein the Company hobds 95% Stake, The Financial Statmeent til the quarter ended June 30, 2003 were presented on Standabone basis as the LLE had not commenced

bBusiness operations Tl lune 2073,

4. These financial results are available on Company's website www.stcl.coin and alo on website of BSE Limited www bseindia.com where the Co. & listed.

For 5&T Corporation Limited

Ajay Savai
Managing Director

Date - 13.10,2023




5 & T CORPORATION LTD.
CIN L51900MH1984PLC033178
REGISTERED OFFICE: 195, WALKESHWAR ROAD, MUMBAI-400006

Extract of Standalone & Consolidated Balance Sheet as at September 30, 2023

(% in Lakh)
Standalone | Consolidated | Standalone
As at As at As at
PARTICULARS September September March
30, 2023 30, 2023 31, 2023
Unaudited Unaudited Audited
Assels
1iNon - current assets
a. Property, plant and equipment 308.97 308,97 309.54
b. Capital work-in progress 0.00 0.00 0.00
¢. Investment properties 0.00 0.00 0.00
d. Goodwill 0.00 0.00 0.00
e. Intangible assets - 0.00 0.00 0.00
f. Intangible assets under development 0.00 0.0 0.00
g. Financial assets
[ Investments
a. Investments in subsidiaries 0.95 0.00 0.00
b. Investments in associates Partnership Firm 0.67 0.67 0.67
c.  Other investments 0.00 0.00 0.00
ii. Other financial assets 983.53 98448 997.98
h. Deferred tax assets (net) 0.00| 0.00 0.00
l. Income tax assets (net) 0.00 t}.ml 000
j. Other assets 0.00 0.00] 0.00
Total non-current assets 1294.12 1294.12 1308.19
Current assets
a. Financial assets
i. Investments 0.00 0.00 0.007
ii. Trade Receivables 1.59 1.59 0.00
iii. Cash and cash equivalents 2.80| 2.80 152
iv. Bank balances other than (iii) above 10.77 11.74 317.58
v. Other financial assets 218.57 21857 115.51
b. Other assets 6.26 6.26 5.45
Total Current assets 23999 240.96 160.06
Total assets (1+2) 1534.11 1535.08 1468.25
EQUITY AMND LIABILITIES
3 EQUITY
a. Equity Share capital 63662 636.62 B36.62
b. Minarity Interest 0.05 0.05 000
b. Other Equity bbd. 75 664.75 674.85
Total Equity 1301.42 1301.42 1311.47
Liabilities
Mon-Current Liabilies 0 ol X
a. Financial Liabilities .
Other financial Liabilities 0.00 0.00| 0.0g
b, Other Liabilities 3.84 3.B4 3.84
Total non-current Liabilities 3.84 ER. ) 3.84
5| Current Liabilities 0.00 0.00 o
a. Financial Liabilities 0.00 0,00 0.00]
|. Trade Payables
a. Total outstanding dues of micro enterprises and small enterprises 0.00 0.00 0.00
b. Tatal sutstanding dues of creditors other than micro enterprses and small enterprises .00 0.00 0,00
II. Dther financial Liabilities
b. Provision 458 4.58 458
. Income tax liabilities (net) 0.00 0.00} 0.00
d. Other liabilities 224.27 225.24 148.36
Total Current Liabilities 228.85 229.82 152.94
Total Liabilities 232.69 233 66 156.78
Total Equity and Liabilities (3+4+5) 1534.11 1535.08 1468,25




5 & T CORPORATION LTD.
CIN L51900MH1984PLCO33178

REGISTERED OFFICE: 195, WALKESHWAR ROAD, MUMBAI-400006
Extract of Standalone and Consolidated Cash Flow Statement for the Six months ended

September 30, 2023
(X in Lakh)
PARTICULARS Standalone |Consolidated
For the 5ix | Forthe Six | Forthe year
months months ended
ended ended March
September | September 31,2023
30,2023 30,2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit for the period -10.05 -10.09 12.90
Adjustments for
Income tax expenses recognised in profit and loss 0.00 0.00 0.00
Depreciation and amortisation expenses 0.8B8 0.88 1.75
Finance Cost 0.00 0.00 0.00
Operating cash flow before working capital changes -9.17 -9.21 14.65
Movement in working capital
{Increase) / decrease in trade receivables -1.59 -1.59 0.00
Increase [ (decrease) in trade payables 0.00 0.00 0.00
Increase / (decrease) in provisions 0.00 0.00 0.00
{Increase) / decrease in other financial assets and other assets -90.38 -90.38 172.20
increase/{decrease) in other financial liabilities and other liabilities 76.93 76.93 138.07
Cash generated from operations -24.21 -24.25 324.92
Direct taxes paid - net of refunds 0.00 0.00 0.00
Net cash generated from operating activities -24.21 -24.25 324.92
B. CASH FLOW FROM INVESTING ACTIVITIES 0.00 0.00 0.00
Fixed assets 0.00 0.00 0.00
Purchase of fixed assets, including intangible assets, capital 0.31 0.31 295.80
work in progress and capital advances 0.00 0.00 0.00
Proceeds from sale of fixed assets 0.00 0.00 0.00
Net cash generated from /(used in ) investing activities 0.31 0.31 295.80
C CASH FLOW FROM FINANCING ACTIVITIES
Dividend and taxes paid thereon 0.00 0.00 0.00
Net Cash used in financing activities 0.00 0.00 0.00
Net increase/(decrease) in cash and cash equivalents (A+B+C) -24.52 -24.56 29.12
Cash and Cash equivalents at the beginning of the period 39.10 39.10 9.98
Cash and cash equivalents at the end of the period 14,58 14.54 39.10
Component of Cash and cash equivalent
In current accounts 14.58
In deposit accounts with original maturity of 3 months 0.00
Cash and cash equivalents at the end of the period 14.58

1. The Cash Flow Statements has been prepared under the "Indirect Method" as set out in Indian

Accounting Standard-7
"Cash Flow Statement”

2. Previous perio's figures have been regrouped wherever necessary.

3. Cash Flow Statement For the September. 23 is based on last audited results of March 2023
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