


named Sangharsh foundation for Environmental, Youth ,cd Rural 
Development registered with Charity CommiSSlOner Nagpur He has 
been a key player and has helped In various ways to achieve the trust's 
set goal of tree plantations and conservation. 

Relationships between NA 
Directors mler-se 

3. Accepted the resignation of Mr. Nirav Shah (DIN' 02334269) from the indepentknt dlredorshlp 

of the company. Funher de tails required as per Regulation 30 of SERI (Listing Obltgalions and 

Disclosures ReqUirements) Regulation 2015 is as follows: 

• Reason for resignation: Due to pre occupancy in other work. 

• Mr. Nirav Shah has cnnfinned that there IS no material reason other than the one 

mentione.d above. Attached herewith a copy of resignation Jetter. 

4. On recommendation of Nomination and Remuneration Commiuee Mr. Salish Srumlh Bhagal 

(DIN: 07967667) IS appointed as a Chainnan of the Board ofDi.rectors of the company. 

5. Reconstituted the followmg commIttees of Boanl; 

Category' Designation Aud it 
Committee 

Non Execut1 ve Chainnan Me. Sat ish Srinath 
Independent Bhagat 

Director 
Non Executive Member Ms. SanaJ Sagar 

Independent 
Director 

Non Executive Member lvlr. Komal 
Non Tribhovandas 

Independent Fofana 
Director 

The meetmg conclmled at 4.00 p.m. 

Thanking you 

Yours Truly 

For PAZEL INTER.l\·ATIONAL LIMITED 

17wk~k Cicl.h 
Rushabh Ashwin Choksi 

Managing Director 

DT.:'l: 08433324 

End: - As above 

Nomination and Slakcholdcl'S' 
Remuneration Relationship 

Commitlee Committee 
Ms. Sonal Sagar Mr. Sal ish Srinath 

Rhagat 

M, . Satish Srinath M,. Sanal Sagar 
Bhagat 

Mr. Kamal Mr. Komal 
Tribhovandas Tri bhovandas 

Fofaria Foraria 

R€'gd. off. 11<;. 1"F1u,,' 1J !ilolJ' M .. II O~II fbi M .. f ,I f.!u!.·l rh ... ~I ...... Ir...J, fb .. ,J. B"'No'h IWl'~q. MI,I1IUJJ 0100(1'1~ 

Tel. No.~ '11IlII-4':I~qJ I [mail ~ 1U"O,,}lIl:!1' ~~1olI1 ,1m, I Web~j (t: • ·pJ..illn1IP'" ,1'OiII! ~OJl!l 
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PAZEL INTERNATIONAL LIMITED 
{Formerly known as Rutran I nternational limited} 

Corporate Identity Number ((IN): l60200MH1980PlC022303 
Reg. Office- V Star Plaza, Shop No 115, plot No 16, Chandavakar Road, Borivali (West). Mumbal-1l00092 

Contact No. 022-28449591 Emailld:rutron1980@gmail.com 

Website: http://www.pazelinternational.com 

PART -ISTATEMENTQF STANDALONe: UN-AUDITED FINANCIAL RESULTS fOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2019 

(IU. in 13[$) 

Sf No Particular.> Qua"", ended Preceding Corresponding Nine Montlu Corresponding Year to date 

1 

, 

3 

• , , 

7 

8 
9 

10 
11 

17 

Note: 

Oecembf.ll, Quarter ended Quarter ended ended December NIne Months figure~ for the 

2019 September 30, December 31, 31,2019 ended December Mouth 31. 2019 

2019 2018 ll.2018 

Un-Audited Un-Audited Un-Audited Un-Audited Un·Audlt~d Audited 
REVENUE 
a. R~ ... enue from Operations 0.01 83.99 83.99 
b. Other operaling Income 31.67 3b9 90.51 146.48 

c. Other Income 116J 27.84 84.25 

Total Income 31.£.1 27.84 31.68 87.94 174.51 230.47 
Ex ~.,d ltu re 

a. Cost 01 Materia l comumend 
b. Purchases of Stock· ln·trade 
c. Ch~n es In invenlo.-ies of Stock·in·frade 75.79 75.99 
d. Em 10 ee benefits ex e ns~s 2 Sol 1.94 10.03 14.81 28.74 40.10 
e. Finance Cost O t;'J 0.95 0.39 1.45 0.87 1.29 
f. Oepred.ll lon & Amortisatione~~~IU , .. 0.06 0.02 0.14 0.08 0.10 
. Othe r Expenses '" 6.69 5.40 20 ~8 29.83 35.S2 

Total Expenses 11.91 9.63 15.84 3£..88 135.31 153.31 
Profit/Loss) be lore Exce tjonallt~ms and tax (1-2) 1 ~.70 18.21 15.84 51.06 39.19 77.16 
Exceptional Items -
Profitt Loss) before tax (3-4) ",. IS.21 15.84 m. 39.19 77.16 
Tax Expenses 
(a) Current Tax 20.06 

(b) Oderred Tax/Mat Credit 
(c) Income Tax of earlier eafS 
PrOfit/l loss) after tax 5·6.1 J9.70 18.21 15.84 51.06 39.19 57.11 
Other Comrehenslve income Ine t 01 tdx l/loss 
Total Comrehensive income for the eriod 7+8 19.10 18.21 15.84 Sl.06 39.19 57.11 
Paid·u Equit Share Capital (Fac~ Valu\, Rs.1/- Each) 1.1":' ; 0 0 1.761.00 1,761.00 1.761.00 1.761.00 1,761.00 
flesef"'lle excluding revalUiltion fes~rves as per balance sh .... t 0' nr ~ vlou~ 

JCcountin!: year 
Earnin per Share (Basic and diluted) • DO' O.Gl 0.01 00l 0.Q2 0.0.3 
• No! Annu .. 1i5ed 

lhe financial re.sull of Ihe Com~n~ I"I~,~ been prl'pJre-d ,n :!(~o"IMCC "" , 11 Inll .1 ~lfQJ" 1 ". <: liJnd<Jrd (I NO AS) notIfied under the Comp<lnje~ JI"rt._n · \c'l~ unl .r g Slandarct" Ru~s. 2015 as 
amended by Ihe Com<lpanies (Indi~ A({Ollnling stal1dard~ ) ", ,,Ie 10 ; 6 

The above results have been review~d by tho: Audit Commill,'" In liS m,,~ ! 'nr. Iw'oIl; ~ I ! ! ~ I ..-I''''dry. ]020 and approved & la~cn on record by Ihe So.",) a t I) ,reclo" in it~ meeting held on 1 Hh 

~ e bruary. 2010. 
Previous period fugures have been r~ ~fouped and re rl"H ,II ,:rl. "11('1~' ., ?t~H.'·' :a~lI"l~ Cllntnt Pl'riodcl1l5iifkalion 
The Company is having onJy one segmrnl of OVSl l"loR'~ ;;n fW' t. ., 11 '\c'c'ne~ 1 ~ ~ pat"'l 

Place: Mumbaj 
Date: 11/02/7020 

For PAUL 1r-.rT£RNATIONAl LIMITED 

(f (/f merfy k'lOwn as Rutlon In tc rnationalllm, (!Cd) 

<'Rww ~ Cloth' - ------
Rushabh Chobl 
Oir.,ctor 
DIN: 034.33324. 



PART IIS.,lect I~formallon for the quarter and Nine Months ended on December 31, 2019 

Sf No Particulars. 

A 

1 

2 

, 

PARTICUlARS OFSHAREHOLOJNGS 
Public Shareholdlng 
-Number of Share:s 
" Percenlaa:e of sl1ueholding 

Promoter & Promoter Group Share holding 
a ) Pledged / Enwmbered 
-Number of Shares 

Percentage of sl1are1 (as a % of the 10lal ~hilreholding of promo"" .. nd 
romoter group] 

Percentage of Shares (as. a % of Ihe 10lal ~h,He capi1al of IMeCompany) 

b) Non-Encumb.,red 

-Number of Shares 
Percentage of Shares (~S 3 % of the 10lal sharenoldm& of pr OlT: o:er H'<l 

romoter (oup) 

Percentage of Sh~relO (~5 a % of Ihe total share capllal ollMe Company) 

Pi!rticuJus 

INVESTOR COMPlAINTS 
Pending at the beginning of the quart('/' 
Received during \h1" quarter 
DIsposed 01 during the quarter 
Remainin unresolvl.'d allhe end 01 the quarter 

Place: Mumbal 
Date: 11/02/2020 

Quar'ti!r ended Preceding Corresponding Nine Monlhs 
December 31, Quarterended Quarter ended ~nded December 

2019 September 30, December 31, 31,2019 

2019 2018 

175,100,000 175,100,000 176,100,000 17,610,000 

100% 100% lOO~ 1000/0 

Qu~rter & Nine 

Months Ended 
31.12.2019 

Nil 

Nil 

Nil 
Nil 

For PAZHINTERNATIONAlllMITEO 
(Formerly known as Ru trcn In! ", .rJ ~ Of1 JI b[11l lt'd ) 

Rushabh Chcksl 
O«eClo, 
DIN: 0B433324 

Corresponding 'fear to dat~ 
Nine Months figures for the 

ended December March 31, 2019 

31,2018 

176,100,000 176,100,000 

100% "X'" 



PAZEl INTERNATIONAL UMIITO 

CASH FlOWHATEMENT FOR THE NINE MONTHS [NOW 31ST DECEMBER 2019 

P;!Irtltui;!lu 

CASH FlOW FROM OPERATING ACTJVITIES 

Net Profit before Till. n per stilemenl 01 Prol'l ,r. J: 1.: ;~ 

AdJ~lmerH$ fo~ : 

Depreclalton 

Inlerest Income on lOins 

II'Ileren Income on Term Deposit 

fIlii" Ye.r Tillx (net l 
Imp.lrment GiII;n 

0~r.ltin8 Profit betore Woo1(,!ng Capit,,1 umlCe 

Adjustments 'or : 

A!i'l!!:Jfmrnts {flr (inctroJr.l l.ck:t~~~ m: 
T~de ReceivOlbles 

lo~n$ ilnd advanc~ 

Jnvlm\cr;es 
0 111(>< ~urrenl ;!I!i.JCHS 

Olhtr Ncn Current iI\, qrs 

Tme PayOlbles 

(",rrent UabiHtle s 

"un Gl'nerated fr om Operations 
T~ln Paid (Nel) 

NET CASH FROM OPERATING ACTIVffiES Tot~IIAJ 

CASH FLOW FROM INVESTING ACTIVITIES 

In¥e~Lml'nlS (PurChiU'ld)/Sold 

Procel'ds from Bank O"P<l ~'I~ 

Property, Plant and fqu illml''ll ~nd Ini<lnglble A~~~I\ : P~ t,h;"l'dl/Sold 

Inlr r!1l Income 

NET CASH USED IN INVESTING ACT~al (8) 

CASH FLOW FROM FINANCING ACTIVITIES 
Procee(h/(RepOlyment) of Borrow;n!: NonC",rrr nt 

Non C",rrent Advanc~' made/(Repaym ent) 

IntereSI Income 

NO CASH FROM FINANCI~G ACTIVITIES To\;ll ICI 

Net IntreIlSli:/(Decreuli:) In Ca~h and Cull Equl~~onll TOI;a1 (A~B~(l 

Open;n/! Balanc! of Ca~ h .1f1G Cash ~ C]ujv~ I"'~~ 11 

CIo~ln& Balllnce of Ca ~h .;;nd Cuh Equln.",:1 

Nelln,rease/(Decrea.s.c) in Cash and Cnh fquiv<lJrflll 

P~ce: Mumbai 

Oale; J 1/02/2020 

Nint Month§ ended 

31rt o.,t~ rr.ht.r :!019 (Un'A udJte~ 1 

S,!O!.>,JOI 

14,J 17 

(8,314,0$2) 
(88,475) 

/11;,3881101 
(3,281. 108) 

2,2n952 
(l S,2~8'l) 

(1'6,879) 

7,000,000 
[33),44$) 

11.095,051) CK,2UP 1651 

(11" .,,913) 

/11,489,973) 

2,SGG,161 

(48,573) 

88,415 
2,586,162 

8,.314,052 

8,]14,OS2 

(589,759) 

8 G/,7'l8 

nUJoI O 
SIY, 759 

Year ended 

3lsl Mlrd!, 2019 (Audited) 

1,1H.,038 

10,.05) 

(9,26O,659) 

(11.0,299) 

1)49,291 

(7,67S,20B) 

'10,830 

(2,2.23.952) 
),087,431 

7,599.234 
1,419,817 

115.000,000) 

12,742575) 
62.174 (5,737,6711 

(5,696,8411 

1.439,543 

(7.136,384) 

(lS6,869) 

!B,n9) 
174,299 

(6,299) 

(I,J4S,02?j 

!,2~O,6S9 

7,915,633 

772,951 
8<),8,IS 

861,798 

172,951 



mnny &associates 
Chartered Accountants 

Limited Review Report 

Review Report to 
The Board of Directors 
Pazel International Limited 
(GIN: L60200MH1980PLC022303) 
(Formerlv Known as Rutron International Limited) 

We have reviewed the accompanying statement of unaudited financial result of Pazel 

International Limited (formerly Known as Rutron International Limited)("the 
Company") for the quarter ended 31st December, 2019 (the "Statementlf) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended . 

This Statement, which Is the responSibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 
read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with 
relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as 

applicable and other accounting principles generally accepted In India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity' issued by the I nstitute of Chartered Accountants of India (lCAI). A review of 

Interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less In scope than ar, iludit conducted in 

accordance with Standards on Auditlng speCified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identlFied in an audit. Accordingly, we do not 
express an audit opinion. 

This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedur~s applied to financial 

Associate Offices: Sural. Ahmedabad. Bangalore. Jalpur, OeJhi 

Head Office: 8-606, Western Edge - II, W.E. Highway, Beh ind Metro Mall. Barlvall (E), Mumbai • 400066. 
Tel.: +91 2228542565/4957/4958 Email: Info@mnnyca ,com website: www.mnnyca.com 



data and thus provide less assurance than an audit. We have not performed an audit and 

accordinglYI we do not express an audit opinion. 

Based on our review conducted as stated in Paragraph 3 a_bove, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 
accordan~e with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the Information required to be disclosed in terms of RegulQtion 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which It is to be disclosed, or that It contains any material misstatement. 

For MNNY & Associates 
Chartered 
Fir~o: 1 

Place: MUlllbai 

UDIN-20126873AAAAALl191 



NIRAV JITENDRA SHAH 

Dale : J 1/ 0::: / 2020 

Tu, 

Th~ BOdld o f Dire tors , 

PAZ ' L lNTER ATiONAL LIMITEI 

V StM Pldzrl, Sho p o . 115, Plot N o. 16, 

Chan ci , vCl rkar ROctd, Boriv,tii (West), 

Mumbai - 400 092, MH, IN 

Sub: Resi~ltion from the 1?9sition of Independent Di rector 

Ilear SIrs', 

Dlll': to my pre-occupancy in olher work, I hereby ttnd ... r my I'l' -ig na lion fro m the 

Ind epen d e n l D ireclu rship uJ the C o mpany with imm edi a te elf "c t. Kindly , c ep t th Is letter dO. 

my res ig nClt ion from the pos t of [miepena e nt Di rector o t PAZEL 17\ITER ' . TIO) A t. 

LIMITED ,1I1d re liev l.:' me from my duties. 

I thank ,ill the SORrd mem be rs for the valued co-opera tion dur ing the te nure of my 

D i r~~cto rsh i p und I wish 2\ very bri gh t future in <I ll tlw ir t:nd a o ur' Kindl clCknu\lvl dge tlw 

recei rt of thi s res ig nati on [ 'tler (1nd mlimdt l.:' l Lht' uHke uf th Registra r of 

Stock EA ' ha nge (s) 

N irav Sh.lh 

Dire to r 

DIN: 02334269 
I. 

mpd ni es dnL! 


	SKMBT_C36020021015090_Page_3
	SKMBT_C36020021015090_Page_4
	Q3 Results.pdf
	SKMBT_C36020021015090_Page_5
	SKMBT_C36020021015090_Page_6
	SKMBT_C36020021015090_Page_7


