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PAZEL 
IrlTfnnn" nn! I H1If( 1) 

Dalt: 14111120" 

To 
l.IsUII& DtpanlDHI 
BSEUmJlrd 
Pbiroze leq~bboy To\\'a'I 
DaW SlIM, For1 
MumIW - 400 001 

Sublfd: Ooleo ... oftb, Board 1\IHfllll b.1d o. ~o ... mbfr 14,2019 

Rft:- SSE Script Cod.: 504335 IISIN: ll'LO.oX01029 

Dear Sir(I), 

With refmnoe 10 tile abo\'e captionrd subject, we would like to inform you tIuI the Board of 
Directon Ii their mtding held to<by i.e. _ 'ovembet 14, lOl9 coasicl=d the foUowin!; 

I. Appnn'ed:md look OIl m:ord Stmdalone UIWldited financi.aJ rHUItJ of tile Comp:m}' (or the 
CjIW1tr :md JW( Y'3I' ended Sq!tember 30, 2019 logetber \\'ilh Limiled ~it\\' Rtport 
thereon. 

2. Appn>\-ed shifting of ~Iered office oCthe company \\'ilhin Ibe locailimilS orlbe ume CIty, 
10\\'0 or lillage i.e. from 211, 2nd floor, Natraj Market S.V. Ro3d, Malad (West), Mumbai-
400 06Ho Shop No. \I S, V Star Plaza, Piol No. 16, Ch:lIld.mum Ro:Id, Opposite Roj M3lu1 
Hotel, Borin.li (West), Mumb3i - 400 092. 

1. Accepted the lWignalion of Mr. Hanhil AlDin (PAN: ADfPAS3HH) from the post of Chief 
E.'tecull\·e Officer of Ibe Comp3ll)' \\'.t.e October 21 , 2019. 

4. BMed on the rt<:~tion lIIId appro\"3I of Audit Commin~, appro\'ed the ~13ted fUrt)' 

tnnucUons for the quarttr ended Sq!ttmber 3D, 2019. 

The ~8 concluded all .30 p m. 

Tlulli:mg you. 
Youn Truly, 

Ru,babb Asbllia Cboksl 
~IaDa~ln& Direclor 
D~: 0~JJ32-4 

Ene I . AI ",bO\-e 

o O.J ) ~ :-:..1 1 n,q l O r : I ! J 1 ( !w I! • ·' f.n'.! II , } 1I"l :f: \V,'; ,.,I U:l:l IH\t 1'1 n tn t''I ! 1)1 .' ':: 11 ' 

CIN No.: . t .O, I)(J ,Hl '),(H"I I'O!110\ 
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Review Report to 
The Board of Directors 
Pazel International Limited 

Limited Review Report 

(CIN: L60200MH1980PLC022303) 
(Formerly Known as Rutron International Limited) 

& s 
Chartered Accountants 

We have reviewed the accompanying statement of unaudited financial result of Pazel 
International Limited (Formerly Known as Rutron International Limited)("the 
Company") for the quarter ended 30th September, 2019 (the "Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 

read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with 

relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as 

applicable and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

We conducted our review ilQ accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity' issued by the Institute of Chartered Accountants of India (!CAl). A review of 

interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and anal tic rocedures applied to financial 

Head Office: B-606 , Western Edge -II , W.E. Highway, Behind Metro Mall , Borivali (E) , Mumbai - 400066 . 
Tel. : +91 2228542565/4957/4958 Email: info@mnnyca.com website: www.mnnyca.com 



Scanned by CamScanner

data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in Paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared In 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MNNY & Associates 
Chartered Accountants 

Place: Mumbai 

UDIN- 19126873AAAACH6549 

" " 'qf " . 
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PAZEllNTERNATIONAL LIMITED 
{Fo rm erly known as Rutran Internat ional Limited} 

Corpora te Ide ntity Number ICl N): L60200MH1980PLC022303 
Reg. Office· 223. lind Floor, Nat ra] Ma rket, S.V. Road, Malad IWest), Mumbal· 400064 

Contact No. 0 22-2844 9591 Em ail ld : ru tron1980@gmail.com 

Website: http://www.pazel intern at ional.com 

PA RT · 1 STAT[M[NT 01 !.TANf\I\I ON[ lIN AUDlTln rlNAf.f CIM RUUlT5 r OR Til[ QUII 'UU! ,ft,NO 11M' YE"" ( NOED S£ PlfMR(R ]0, 2019 

Rs. In lau 
Sr No 

QUirt" entl~d P,eudln. q"ltte, Corrl.pondln. H. IIVur . nd~ Con ftpo ndlnl Vlt at to d;lt . 

R[ VEN UE 

• . fleY~n ue h om OPt" .'lOn~ 

b . Olh~r OPf"r~lInf '('Ieornt' 
c . OTh!!'r Inc?lT'l!' 

To t .llncom .. 
E . .. ndit ur 

! . CO~I o f M.u~I'I.1 con\umend 

b . Purch,un o f ~ 10(t. ·' ... ·'r.d r 
C. OI"'" "In 1n ~'f'nIO"'" of St od: -1n -T, ,,dr 

d . Em D'OIt!!'P ~nf'fl1' ri' n \ f'S 

e. frn.ncf' COlt 

f , ~Drro.hon & A"'OI1I\.I ' IOn 1I!!:)I~nSIPIL 
I g . O t her [,prnw\ 

Tot.1 [J!IN-nus 
Pro fit / l on bpfOfI' Urcf'olion.lltrms and tn ]·2 

b:cf'ohon.al rtf''''' 
Proflt/flon be'Off' ln ) .". 
Tu [J!prns-rs 

;II CU"l'nl T.u 

b Deferred Tv/M.Jt Cr~ il 

c Income T~. of e .JrI~, ... eilf'S 
7 Pro fit /floss after In 5-6 

8 Othe r (omre-hens,..." income ne t of t 3111/ loss 
TOI." Comr.h"n uv.lncorne for Ihe p eriod 7 .. 8 

] 0 P3 ld-tJp [ Quitv Sh.JfII~ (.Jpilal Folc e V31 ue Rs.l/- Each 
11 Reserve I!:JlCJudlnl r .... aIU.J tion reserves 3'1 per baJ.Jnc. sheet of pr .... io us 

"ccount in!! vei' 
12 r" , ninR p~ Share Bailc and d ilut e d 

• Not Ann uolIllsed 

Nol e : 

5' IItltmbe, lO, 
1019 

Un·Audll e d 

17 R" 
1 7.1111 

1.901 

0 .95 

0 .06 
6 .69 
9 .63 

1B.2 1 

18 .21 

18.21 

18.21 
1,7 61.00 

0 .01 

ended June ] 0, q U8rl e r e nded 

1019 September l O, 

IO U 

Un· Audllf!d Un- Au d it ed 

81 .9 8 

3.69 32 .90 

21\ 80 
21.49 11 45.111 

75 .79 

10.33 9 .61 

0.41 o.n 
0.02 0. 0 3 

4.57 18.66 

IS.34 10 4 .39 

13.16 12.4 8 

13.16 12.48 

n.16 12.48 

13.16 11.48 
1,761.00 1 ,761 .00 

0.01 0 .01 

Septe mber JO, halfynf enct.d r..u tes for ttl . 
Z019 September ) 0, Marth 11, 2019 

I OU 

Uft-Au dlt e d U,..AlKIi ' ed Audi,.d 

8J \)8 83 99 
J .69 S8 114 146 48 

'I12 .64 
'I16.] 1 1-41.11 nO.4 7 

7'I1 79 70;, .99 
12. 27 11.71 40.10 

1.36 0 .49 1.29 
0 .08 O.OS 0 .10 

11 .26 24.44 3S.82 
14 .97 119.48 15).31 

3 1.36 n .l5 77.16 

31 .36 n .35 77 .16 

20.06 

31.36 2l.3S 57 .11 

31 .36 21.3S 57.U 

1,761.00 1 .761 .00 1.761.00 

0.02 0 .01 0 .03 

The (Ini ncloll l 'e!o ul t of Ihe Compa ny ha ... e been prepiued in iicco rdollnc e With IndlM" ,Accou nting Standard liND AS) noti fied under th e Com pinles (In dia n Ac:countin B sl ol1 nd ards) Rul~. 2015 as 

.une nded bV the Com"panie!ii (Ind ia n Accou nt ing SI.Jnd",ds) Rule 2016. 
The .. bove reo;uhs h.Jve been re viewed bV the Audit Com mit tee In it s meet in. h"Id on 1.1h Nove mber, 2019 and approved & like n on reco rd by the BOil rd of Directo~ in its meetine; held on H th 

Uovember, 20 19. 
Previo us pto/iod fu£ur,!!ii h" ... e been regrouped ilnd , e(i.n sifled. wh e rever necessary to conform 10 current perted d .. t1lfiution. 

the Company Is ".Jvltlll onfy one secm e nt of buSinf'SS.J\ p l! f AS 11 "Seem"nt Re por ting". 

OM.; J 4/1I/2019 
P/", C'e : Mumbil l 

rOr PAl[lINTERNATlONAl LIMITED 

(forme rl., known al Rutr on Intern iltlonal Umit ed) 

12\1~fWk &/..p/u-,' 
Rush.bh Chok~ 

Director 

0"' : 0803324 
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PART II Select Inform~llo" lor th. qLl~rte, and H,1f ~ur ended on September ]0, 2019 
~, No 

A PARlICULAfUo OF SHAREHOLDfNGS 
1 Pubhc Shlff'holdin 

·Number 01 Sh.,es 

Piomol~I & Promoter Group Share hold in, 

-Numbrr 01 Sharts 
P"I(fflt~'~ 01 Sh'res (illS a " of Ihe tOlal shareholdtne of promoter and 
,ornot .. r r.r ouul 

Percentage of ~h.re s (.10 .. "of the tot.1 sh. ff' ("plt.1 01 the Company) 

Percent.ee 0' Sh.rts 'as. "of the tot,l shareholdina of prom01er and 
romote" roup) 

8 

P .. rcent.ge of Sh.ilres lu a "of the 10tal sture upit.1 of the Company) 

Partlcul." 

'NYESTO" COMPlAJNTS 
Pendjn,.' It\« ber:inning 0' the quaner 
Rect'i\lfd dUlln£ Ihe quarte, 
Ol .. posed of d ut'lng .I'It qU.ilrter 
Rem.inin! urwtwved at .he end of the qWlr1e, 

O.te: U/J J/2019 
Place: MLlrnb.1 

QLI~rter ended P,ecedin, qu~rter Correspondin, H,lf Yea, end~ Correspondinc Yur to d,u. 

September 10, ended June )0, quarter endtil September 3D, h,tt vear ended li8Ure1.'o, the 
2019 2019 September ]0, 2019 September 10. M .. rt" 11, Z019 

2018 2018 

176100000 76.100,000 176 100 000 ]7,6 10 ,000 176,100,000 17&, 100,000 

100% 100% ' 00% '00% 1""" 

Quarte, & Half 
Yea, Ended 

30,09.2019 

Nil 

N~ 

Na 

Nil 

For 'Ala INl[RNATIONAL UMITED 
(rormerly known as Ruiron Inte,niltlon.1 Limitedl 

rj21-\.t ~J'L Ow.-lili-
-""-"':-h.b~h C'":""hoIo-:-:;-­

Director 
DIN: 08411),24 



Scanned by CamScanner

M l [L IN1utNATIONAl LlM!T£O 
STA1[M[NT or Mun AND l IABllIJI(S.t.5 A1 10TH SI,1lM8£11t 1019 

r.r1!cul.r, 

Uillll 
L Non Curr.nt An.t, 
t.) I" OfW'Il y, PI.nt and [qu lpm~"1 

(bJ C..pll.1 work ·in·pro"ru 
((lln\'t'~m~n l Prope11,( 
Id) Goodw!n 
ttl Othtl IntMl&lblr anets 
If) In t.nt1ble .S~tl under eveloprnent 
(at BJoIOClcal Aue'" other Ih.n bUler planl~ 

(hI flfl,noal Auels 
(illnnstmenls 
(Ii, T,ade ' .. u1 .... bles 
(IW) Loans 
till] Ot~, Financ:I. 1 Asseu 
Iv! Ottwn (10 b. spt'c:il'iedJ 
III Deferred 1.1_ ons.e1.s (net' 
UJ Othef non·c:urrent.SHU 

Sub-tot.1 • Non (urre/ll a"eh 

Z. (unltn ! As .. b 

(_) Inn",ori~s 

(bl flf\.1nda' Auets 

I IJ "''''H1m~ts 
(N) Tr.adt 'e(e'i ... able, 
(iN) Cuh and u~ ~uMlents 
IIv) Bank bollanctl O1htr than (UI).bow 
("" l o.ns 
IvI) Oth,,1'1 (to bf Ipt'cined ) 

Ic;J (ufffnl Tu Asse1S (Net) 
(d) Othtor CUrrenl 'Utt, 

Sub-tol. - ( Uff""' .ss.ts 

Total · AsMls 

I " UllIX !~ 12 LI!III IIIU 
1 CqWty 
[quity .tI.,. (.Iplt~1 
Of~'~wt'f 
UAlillTl[S 
Non'(urrtnl 11. 1I Jljll~, 

I.) rln.nCliI U.bilit lts 
(I) 8oIJowlnCI 

III) r,ad. p.y'~" 
(llil Oth. , fln , nd.I I •• bllllin (other thlll!'~ 'Pf'cd,td In ""m (bl.lo bo 
. p .... lfi.dJ 

11I1 Dtfftud 1 •• 1la1l Ilit~. INtil 

~'''''' . ,~, 

J, CWlefI' U:.tHllt ... 
I" rw,no" Uablhtw, 
1'18Gno..."" . 
(II) l'oId. P'YIt;lf'I 

(1iIJOIM' flll."o'" hW,,1n (OI~ thNllhow li!«"'4'd ill . .. '" 0 

(bl OTtw, tUfT"" lIabl"' ws 
((.I"~' 
fel l Cur,"" hllu.b.t~'-. (N~' 

s .. ·. otAl · Noc. (Wr.At bWlit ... 

OATe: 14/1 VlO19 
PJI: t · Mumb~1 

r .. .. · .... w.,....l w.wu ... 

Au. 
1G-S!J>::U 

0.76 

1.535."1 

180.00 

1 116.17 

1.5 .. ... 9 

1.16 

25.36 

22.96 

10 ) .96 

1910.1) 

1.761.00 
Ul.29 

1115 
2.70 

l'U.14 

1 M 

l .lt 

1 .• 10. 11 

Rs. '" l.kh\ 1 
'&UI 

1l·Mar-19 

." 

1,402 56 

2S0.OO 

1 651.91 

l1U9 

22.24 
.61 

2799 

1622 

229.56 

1 '1l.4. 

1,76100 

In191 

7.17 

J.l10.70 

6. U 

S~ 

" .11 

1 .. ., ..... 

JOf PUll urr.1[ItNATlONAl LlMlnO 

(flJrrM, t-t ' no~n as RuHon In ' e,nat lon~ Limited) 

""""1;0 ""*~ 
0 .. 0", 

O:N 08 (1)]) 24 
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PAl£l IN U RNAllONAlliMIHO 

(ASH flOW 5TAU .. IN! fOR !HI HALF YlAR INOI O 10TH 5ImM&IR 20 . 9 

P"'kul.n 

CASH HOW fROM OPERATING ACTrvnl[S 

Nft "'1 g ill beo lou'l.n ~~ pf'f Sl,tfmfn! 01 fl olll If. !d 10 \ \ 

AdjUllmf nts lor : 
[)eoprt'wlion 

kllt'IfSllntome on lO.Jns 

Inlrtrst Intome 0" Term Deopm" 
fI,L" 'feu Tn (net) 
'mp~lrment G.1 in 

Opt'~linl Profit bto'or .. Workl". (.pill' ch'P'lI' 
AdjUltmeonts for : 

t!~!QlmmU tC!!. l l"ar5Zl d ldaIDZ~e: l!l 
Tr.df Rt'CfI'V.b l("i 

l~n, . nd .. dv.nces 

Invt'nlonn 

O1~f Cotrlt'"1 JlUfts 
Other Non (un-rnt ' 'lSt'" 

Tr~f P.~·.b&fS 

Curl","1 U. bUit ies 

em GfMntM from Oper1lt~l 

laafS hJd (Nft ) 
NO CASH rROM OP[RATING ACTMnU Tot.1 tA) 

CASH n ow rROM INVOTlNG ACT1vmu 
"'Yfstmff'lt s IPur chued)/Sold 
Procft'ch from 8.lnk Oep~ts 

"o~. PI.nt .. nd Equip ment Jlnd InUl'l i 1ble Assers (pufchilSedI/S04d 

Int lP'fnt Income 
!!!! CASH USED IN INVESTING ACTMTlU T~!.~!.l8L __ _ • _ 

CASH FlOW FAOM FINANCNG ACTrvm[S 
Proce'r-c:b/ IRepJlyment , of Borrowinl - Non Current 

Hon Current Adv'nCt'S m .. df/(Rep.yment) 
Intffnt Income 

Hn CASH FROM FINANONG AC1lVmE5 Total (C) 

Nfllnatllw/{Oecre u e) In ush and Cash Equiv.lents Tot.1 (A+Bt-q 

Openinl ~I .. nu of Cash and Cash Equivalents 

CIosin& Ba'.nce of Cash and Cash Equlv.'ents 

Ne.lncrns./(Oecrease) In ellSh and C.lSh Equlv.lents 

0 ... : 10/11/201' 
Place: Mumb.1 

HaU y,., .netr.d ,"uf,nd,d 

l O.h S.p ........ 20" IUn·A",,".dl 1 " . MM'" 201t IA".tll.d) 

J. lJh . .. ", J 1, / Jb,UJS 

'.171 10,.r, ) 

(s.\8',e1l) ( ~. }60, '''11 

(79.1UI II " ,}gql 
1.74U?I 

I ~ '" 844 1 61Ij,)n~ 

(1. 11 • • ., AII 40,810 

1.111,9S2 11.211.1' 21 
(1l,2!4,B021 J.Oll 7,411 

1,599,214 
(61<.3 111 ] ,"'9,311 

l ,ooo,nOO (1 5.000,0001 
(SOl.1811 ( /.1'1.5151 

II,Oog,2211 1619 1 716 til ,]1. IS13 1 671 

(B.'11.1S81 (5.6%.84 11 
J,ill'),SH 

(1,411,)51) (7, UO,.114) 

263,641 (156.869) 

(48.573) (21.71'1 
7 • • 34. 17 • • 299 

294,~Ul --- -_. -(0,299) 

2,185,30' (1,345,026) 

5,184,671 9,260,65' 

7,369,980 7,915,633 

(746,'66) 772,951 

862,7' 8 89.848 

115,832 862.798 

(746,'66) 772,951 

for PAUL INITRNATIONAl UMITED 
{For merly known as Autron Intt'rnitionlilimited} 

1ZlA.S u.,Yh. cJ...o t.f:··; 
R Ul habh Choksl 

OirKtor 

OIN: 08433324 


