PRAZEL

INTERNATIONAL LIMITED

Date: 141172019

To

Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Subject: __Outcome of the Board Meeting held on November 14, 2019

Ref.:- BSE Script Code: 504335 / ISIN: INE0O40N01029

Dear Sir(s),

With reference to the above captioned subject, we would like to inform you that the Board of
Directors at their meeting held today i.e. November 14, 2019 considered the following;

1. Approved and tock on record Standalone Unaudited Financial results of the Company for the
quarter and half year endsd September 30, 2019 together with Limuted Review Report
thereon.

2. Approved shifting of registered office of the company within the local limits of the same caty,
town or village t.e. from 223, 2nd Floor, Natraj Market S.V. Road, Malad (West), Mumba-
400 064 to Shop No. 115, V Star Plaza, Plot No. 16, Chandavarkar Road, Opposite Raj Mahal
Hotel, Bonivali (West), Mumbai — 400 092.

3. Accepted the Resignation of Mr. Harshul Amin (PAN: ADFPAS324H) from the post of Chief
Executive Officer of the Company w.e f. October 23, 2019.

4. Based on the recommendation and approval of Audit Committae, approved the relatad party
transactions for the quarter ended September 30, 2019.

The meeting concluded at 330 pm.
Thanking you.
Yours Truly,

For PAZEL INTERNATIONAL LIMITED

Kuatl, Cholsi

Rushabh Ashwin Choksi
Managing Director
DIN: 08433324

Encl - Asabove

R(‘gd off.: 2231 2nd Hoor Natr 3 Market, S V Road, Malad (West), Mumbae 400 064
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ﬂ mnny&associates

Chartered Accountants

Limited Review Report

Review Report to

The Board of Directors

Pazel International Limited

(CIN: L60200MH1980PLC022303)

(Formerly Known as Rutron International Limited)

We have reviewed the accompanying statement of unaudited financial result of Pazel
International Limited (Formerly Known as Rutron International Limited)(“the
Company”) for the quarter ended 30th September, 2019 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and a/r@,ly;ic procedures applied to financial
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data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated in Paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For MNNY & Associates
Chartered Accountants

Daté: 14.11.2019
Place: Mumbai
UDIN- 19126873AAAACH6549
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PAZEL INTERNATIONAL LIMITED
{Formerly known as Rutron International Limited}
Corporate Identity Number (CIN): L60200MH1980PLCO22303
Reg. Office- 223, lind Floor, Natraj Market, S.V. Road, Malad (West), Mumbal - 400064
Contact No. 022-2844 9591 Email Id: rutron1980@gmail.com
Website: http://www.pazelinternational.com

PART - | STATEMENT OF STANDALONE UNAUDITED FINANCIAL RFSULTS FOR THE QUARTER AND NALF YEAR ENDED SEPTEMBER 30, 2019

(Rs. In lacs)!
Particulars Quarter ended | Precading quarter| C Hall Year ended | Corresponding Year to date
September 30, | ended June 30, | quarter ended September 30, | half year ended | figures for the
2019 2019 September 30, 2019 September 30, | March 31, 2019
2018 2018
| Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited | Audited |
[REVENUE 1
|15 Revenue from Operatrons = > 8398 - | w93
b. Other operating Income s 3.69 32.90 369 53 24 | 145 43 |
C. Other Income 27 84 24 80 - 5264 3 7
[ votal income 27.84 28.49 116.88 56.33 142.83( 230.47)
xpenditur | |
3. Cost of Materal consumend - - 2 - - 1 -
| |b.Purchases of Stk mntrade E - - - - 1 -
L | . Changes in inventones of Stockn-Trade - - 75.79 - 7579 | 7599 |
| ] d. employee benehis expenses 1.04 1033 9.61 12.27 1871 | 2010 |
| Te finance cost 0.95 0.41 0.31 136 049 | 129 |
L ] . Deprecation & Amortisation expenses 0.06 0.02 0.03 0.08 0.05 r ] “L‘
| T g Other Expenses 6.69 457 18.66 11.26 24.44 | 3582
| | Total Expenses 9.63 15.34 104.39 24.97 119.48 [ 15331
l 3 ’ Profit/Loss) before Exceptional Items and tax (1-2) 18.21 13.16 12.48 3136 2335 77.16|
4 Exceptional ltems G B - = |
S__ | Profrt/(Loss) before tax (3-4) 18.21 13.16 12.48 31.36 23135 77.16|
6 Tax Expenses |
[ l(i) Current Tax s = - - - | 20 OSJ
| [(b) Deferred Tax/Mat Credit < B 5 - =\ N -1
_ l (c) Income Tax of earlier years - - = = & l ‘l
[_7_[Profit/itoss) after tax (5-6) - 18.21 13.16 12.48 31.36 23.35] 57.11
‘ 8 | Other Comrehensive income (net of tax)/loss - 2 = -1 =
|9 [ Total Comrehensive income for the period (7+8) 18.21 13.16 12.48 31.36 23.35] 57.11
|_10_] Paid-up Equity Share Capital (Face Value Rs.1/- Each) 1,761.00 1,761.00 1,761.00 1,761.00 1,761.00 | 1,761.00
I 11 ’ Reserve excluding revaluation reserves as per balance sheet of previous . . N _ =
accounting year g
[ 12 [Earning per Share (Basic and diluted) * 0.01 0.01 0.01] 0.02 0.01] 0.03|
| * Not Annualised =
Note:
1

The financial result of the Company have been prepared in accordance with Indina Accounting Standard (IND AS) notified under the Companies (Indian Accounting standards) Rules, 2015 as
amended by the Camapanies (Indian Accounting standards) Rule 2016.

2 The above results have been reviewed by the Audit Committee in its meeting held on 14th November, 2019 and approved & taken on record by the Board of Directors in its meeting heid on 14th
lovember, 2019, "

3 Previous period fugures have been regrouped and reclassified, wherever necessary to conform to current period clasiification.

4

The Company Is having only one segment of business as per AS 17 “Segment Reporting™.

For PAZEL INTERNATIONAL LIMITED
{Formerly known as Rutron International Limited)

Ruthadl. Choltes
‘__________—_—-—*/‘—"
Rushabh Choksl

Director

DIN: 0B433324

Date: 14/11/2019
Place; Mumbai
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PART 1l Select Information for the quarter and Half year ended on September 30, 2019

St No Particulars Quarter ended |Preceding quarter| Corresponding | Half Year ended | Corresponding Year to date
September 30, | ended June 30, quarter ended September 30, | half year ended | figures for the
2019 2019 September 30, 2019 September 30, | March 31, 2019
2018 2018

PARTICULARS OF SHAREHOLDINGS

1 Public Shareholding
-Number of Shares 176,100,000 176,100,000 176,100,000 17,610,000 176,100,000 176,100,000
- Percentage of shareholding 100% 100% 100%) 100%| 100% 100%

Z Piomoter & Promoter Group Shar ing
3) Pledged / Encumbered

-Number ol Shares

Percentage of Shares (as a % of the total shareholding of promoter and i .
romoter grou E . ®

Percentage of Shares (as a % of the total share capital of the Company) s

b) Non-Enc
-Number of Shares - -
Percentage of Shares (as a % of the total shareholding of promoter and

romoter grou)

Percentage of Shares (as a % of the total share capital of the Company) 5 ) N ) . R

Quarter & Half

[Particulars Year Ended
30,09.2019
B __|INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil

For PAZEL INTERNATIONAL LIMITED
(Formerly known as Rutron International Limited)

Pushobl Cholees

Rushabh Choksi
Director

Date: 14/11/2019
DIN: 08433324

Place: Mumbai
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PAZEL INTERNATIONAL LIMITED

STATEMENT OF ASSETS AND LIABILITICS AS AT 30TH SEPTEMBER 2019

(Rs. in Lakhs)

Particulars

Asat
30-Sep-19

As at
31-Mar-19

AASSTS

1. Non Current Assets

(a) Property, Plant and [Cquipment

(b) Capital work-in-progress

(c) Investment Property

(d) Goodwill

(e) Other Intangible assets

() Intangible assets under P

(g) Blological Assets other thar bearer plants

(h) Financial Assets

(() Investments

(i} Trade recewvables

(iii) Loans

(iv) Other Financial Assets
(v) Others (1o be specified)
(i) Deferred tax assets (net)
(i) Other non-current assets

153541

180.00

c3s

1,402 56

250.00

Sub-total - Non current assets

1,716.17

1,652.91

2. Current Assets

(3) Inventories

(b) Financial Assets

(1) Investments

(1) Trade receivables

(ili) Cash and cash equivalents

(iv) Bank balances other than (iii) above
(v) Loans

(vi) Others (to be specified)

(<) Current Tax Assets (Net)
(d) Other current assets

154.49

116
2536

2296

154.49

2224
863
2799

16 22

Sub-total - Current assets|

203.96

22956

Total - Assets

1920.13
—_—

1882.48
e

1 Equity

Equity share capital

Other equity

LIABILITICS

Non-current habilities

(a) Financial Liabilities

(1) Borrowings

(i) Trade payables

(ili) Other financial lisbilities (other than those specified in Nem (b), 10 be
specified)

(b) Deferred tax Labilities (Net)

1.761.00
13129

2185
270

1,761 00
101.92

117

Sub Votal - { guity

1,918 84

1,870.70

3. Current Uabilities

(8) Financisl Liabilities

(1) Borrowings

(1) Trade payables

(1) Other financial habdities (other then those Lpecified i tem O

(b) Other current habilties
{c) Prowssions

(d) Current Tax Liabilities (Net)

Sub-total - Non current liabilities

12

612

566

119

11.78

Tetal Equy ond Liskiditees

1.920.13

Date: 14/11/2019
e Mumbai

For PAZEL INTERNATIONAL LIMITED

(Formerty known as Rutron International Limited)

s hads Choksr

Rushabh Choksl
Durector
DiN. 08433324

Scanned by CamScanner



PAZIL INTERNATIONAL LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBLR 2019

Hall Year ended Year ended
Particulars
30th September, 2019 (Un-Audited] 315t March, 2019 [Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Proft before Tax as per statement of Frofit and Lass 3.136.062 7.716,038
Adjustments for :
Depreciation & 10,453
Interest Income on Loans (5.184,671) 19.260,659)
Interest Income on Term Deposit (79,344) (174,299)
Earber Year Tax (net) e 1.749.297
Impairment Gain s
(5,255,844) (1,679,208
Operating Profit before Working Capital change (2119,582) 40,830
Adjustments for :
sl lal

Trade Receivables 2,223,952 (2,223,952)

Loans and advances (13,284,802) 3,087,431

Inventones Y 1,599,231

Other Current assets (674,317) 3419817

Other Non Current assets 7,000,000 (15,000,000)

Trade Payables (507,387) 12,742,575)

Current Liabilities (1,049,221) (6,291,776) 62,374 (5.731,673)
Cash Generated from Operations (8,411,358) (5.696,841)
Taxes Faid (Net) - 1,439,543
NET CASH FROM OPERATING ACTIVITIES Total (A) (8,411,358) (7,136,384)|
CASH FLOW FROM INVESTING ACTIVITIES
Investments (Purchased)/Sold * -

Proceeds from Bank Deposits 263,641 (156.869)

Property, Plant and and gible Assets (Purchased)/Sold (48,573) (23,729)

Interest Income 79,344 174,299

'NET CASH USED IN INVESTING ACTIVITIES Total () __ = _wssan | (6.299)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of Borrowing - Non Current 2,185,309 (1,345,026)

Non Current Advances made/(Repayment) -

Interest iIncome 5,184,671 9,260,659

NET CASH FROM FINANCING ACTIVITIES Total (C) 7,369,980 7,915,633
Net Increase/(Decrease) In Cash and Cash Equivalents Total (A+B+C)

(746,966) 772,951

Opening Balance of Cash and Cash Equivalents 862,798 89,848
Closing Balance of Cash and Cash Equivalents 115,832 862,798
Net Increase/{Decrease) in Cash and Cash Equivalents (746,966) 772,951

Date: 14/11/2019
Place: Mumbai

For PAZLL INTERNATIONAL LIMITED
{Formerly known as Rutron International Limited)

Ruclath Cloks

Rushabh Choksi
Director
DIN: 08433324
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