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To

Listing Department

BSE Limited

Phirozeieejeebhoy Towers

Dela] Street1 Fort

Mumbai—400 001

Suhieet: Outcome of the Board Meeting held on November l3I 2018

Ref.:- BSE Script Code: 504335/ ISIN: lNE040N01029

Dear Sir(s),

With reference to the above captioned subject, we would like to inform you that the Board of

Directors at their meeting held today i.e. November 13, 2018 considered the following;

1. Approved and took on record Unaudited Financial results of the Company for the quarter and

halfyear ended September 30, 2018 together with Limited Review Report thereon.

2. Accepted the Resignation of Mr. Ashok Soni (D1N202074150) from the directorship of the

Company.

3. Accepted the Resignation of Ms. Trisha Tahalramani (PAN: AWWPR8462M) from the post

ofCompany Secretary and Compliance Officer of the Company.

4. On recommendation of Nomination and Remuneration Committee, changed the designation
of Mr. Ramawatar Mittal from Executive Director to Non—Executive Non»1ndependent
Director.

.5, Re—oonstituted the following committees ofBoard;

it; No Name of the Committee Committee Members and Category
Mr. ChetanS Chain'nan (1D)
Mrs. SonalSagar— Member (ID)

Mr. Nevin Thakur— Member(ED)
Mr. Ramnwatar Mittal ~ Chairman (NED)

Mrs.
7 onalSager— Member‘QD)’

‘

'4 ChetanSeg’m‘ — ember

Audit Committee

lion ‘_ j





mnny&associates
Chartered Accountants

Limited Review Report

Review Report to

The Board of Directors

Pazel International Limited

(CIN: L60200MH1980PLC022303)

(Formerly Known as Rutron International Limited)

We have reviewed the accompanying statement of unaudited financial result of Pazel

International Limited (Formerly Known as Rutron International Limited)(“the

Company”) for the quarter ended 30th September, 2018 (the “Statement”) attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, except for the disclosures

regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which

have been traced from disclosures made by the management and have not been reviewed

by us.

‘

-

'

The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial

Reporting” prescribed under Section 133 of the Companies Act, 2013 read with RUIe 3 of

Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated 5th July, 2016 is the responsibility of the Company's

management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of

the Entity’ issued by the Institute of Chartered Accountants of India (ICAI). This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the financial statements are free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards (Ind
'

.d With relevant rules issued
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thereunder and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For MNNY & Associates

/ M. No. 26873

Date: 13th November, 2018

Place: Mumbai








