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Sub: Outcome of Board Meeting - submission of unaudited financial results 
(Standalone & Consolidated) for the quarter ended December 31, 2022, 
declaration of dividend and others matters. 

Dear Sires), 

In continuation of our earlier letters dated January 19,2023 and January 24, 2023 on the 
subject cited above and in pursuance of Regulation 30 read with Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the following are 
submitted: -

(i) Unaudited financial results (standalone & consolidated) of the Company for the 
quarter ended December 31, 2022 in the prescribed format, which have been reviewed 
by the Audit Committee and approved & taken on record by the Board of Directors of 
the Company in their meetings held on January 30, 2023. . 

The said financial results have been subjected to Limited Review by 
Mi s. O.P. Bagla & Co. LLP and Mi s. S.K. Mittal & Co., Statutory Auditors and a 
copy of the Limited Review Report is enclosed herewith for your reference and 
record. 

(ii) Declaration of 20
' interim dividend @ t3.25 (Rupees Three and Twenty Five Paise 

only) per equity share oHIO/ - each for the financial year 2022-23 as approved by the 
Board of Directors ofREC Limited in its meeting held on January 30, 2023. Further, 
the record date for the said interim dividend is Thursday, February 9, 2023 and the 
said interim dividend shall be paidl dispatched on Tuesday, February 28, 2023 to 
those shareholders whose names appear (a) as beneficial owners in the statement(s) 
furnished by the depository(ies) as on the close of business hours on Thursday, 
February 9, 2023 in respect of shares held in electronic form; and (b) as members in 
the register of members on Thursday, February 9, 2023 in respect of physical shares. 

(iii) Revised market borrowing programme under different debt segments for 
FY 2022-23 is proposed as under: 

SI. Description Limit approved Revised limit 
No. earlier ('( in crore) ('( in crore) 

I. a) Domestic Bonds/ Debentures including but not 
limited to Infrastructure, Zero Coupon, 
Perpetual, Subordinate, Inflation-Indexed, Tax-
Free, Principal Protected, Market Linked, Green 75,000 88,000 
Bonds, Environmental, Social, and Governance 
(ESG) Bonds, Partly Paid, Separately 
Transferable Redeemable Principal Parts 
(STRPP), Staggered Maturity, Cumulative 
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Interest, Step Up Coupon, Bonds forming part 
of Bond ETF's, or any other Bondsl 
Debentures, withl without interest rate swapsl 
options withl without the same being embedded 
in the Bondsl Debentures structure, as may be 
permitted by the Regulatory Authorities from 
time to time whether Unsecuredl Secured, Non­
convertible, Redeemable, Taxablel Tax-free 
whether on private or public placement basis; 

b) Capital Gains Tax Exemption Bonds u/ s 54EC 
of Income Tax Act, 196 I; 

c) Rupee Term Loans from 
Banks/ FIs/ NBFCs/ Other Institutions; 

d)Extemal Commercial Borrowings (ECBs) 
including but not limited to Foreign Currency 
Term Loans/ Foreign Currency Bondsl Rupee 
Offshore Bonds (Masala or any other bonds)1 
Green Bonds, Environmental, Social, and 
Governance (ESG) bonds etc.; Export Credit 
Assistance (ECAs); Official Development 
Assistance Loans (Longl Mediuml Short 
Term); Foreign Currency Convertible Bonds 
(FCCBs); Foreign Currency Non-resident 
(Bank) [FCNR (B)] Loans; Export ODA loans 
from Banks/ FIs/ NBFCs/ Other Institutions/ 
Multilateral Funding Agencies etc. (excluding 
rollovers). 

2_ Short Term Loan (STL) from Banks/ Fls/ NBFCs 
etc. (excluding temporary loans i.e STL of tenure 
less than 6 months, WCDL, CC Limit, OD 
Facility or any other arrangement of similar 
nature). 

Short Tenn Loan from Banks/Fls/NBFCs etc. raised 
"nd repaid dun·ng the financial year to be excluded from 
this limit. 

3. Commercial Papers 
Commercial Paper raised and repaid during the 
~ancial year to be exciudedJrom this limit. 

TOTAL 

5,000 5,000 

5,000 5,000 

85,000 98000 

The funds under the said revised market borrowing programme will actually be raised, 
from time to time, during the financial year 2022-23, with the approval of competent 
authority as per powers delegated in this regard, by the Board of Directors in the said 
meeting. 

The meeting of the Board of Directors commenced at 2:30 P.M. and concluded at 6:20 
P.M. 

End.: a/a 

~, 

OA-
(J.S. Amitabh) 

Executive Director & Company Secretary 






































































































































































