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To, May 23, 2022
The General Manager,

BSE Ltd.

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400001

Scrip Code: 530449

Sub: Outcome of the Board Meeting held on May 23, 2022

Dear Sir/ Ma’am,

In accordance with Regulation 30 read with Schedule IIT of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) and SEBI Circular dated September 9, 2015, we
hereby inform you that the Board of Directors in their meeting held today i.e. May 23, 2022, inter-alia,

considered and approved:

a. Audited Financial Results for the quarter and financial year ended March 31, 2022.

b. Audit Report with unmodified opinion of the Statutory Auditor for the financial year
ended March 31, 2022.

¢. Approved the proposal to raise funds subject to receipt of necessary approvals, as applicable, by
way of issue of equity shares of the company to its eligible shareholders on a right basis ('"Rights
issue')i.e every applicant shareholder against their one Equity Share will get one point two
five Equity Shares of the Company .i.e. (1:1:25) in accordance with applicable provisions of
the Companies Act, 2013, as amended, SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, and other applicable laws. The Quantum of the right issue shall
be approximately upto Rs. 12,17,00,000 and price of each share issued shall be Rs. 11/- (Rupees

Eleven) including premium of Re. 1 (Rupee One) per share.

d. Assigned the administration and working of the right issue to the Right Issue Committee of the

Company formed by the Board to decide matters relating to right issue which includes, inter-alia
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to decide or alter the treatment to be given to fractional entitlements, to make any applications to
the regulatory authorities as may be required, determine the terms and conditions of the Rights
issue including total amount of Rights Issue, structure, price, timing of the issue, appointment of
lead managers, Registrar and share transfer agents, legal counsel, advisors and other
intermediaries. The Committee comprises of Two Executive directors and an Independent

director.
The meeting of the Board of Directors commenced at 01:30 P.M. and concluded at 03:30 PM.

You are requested to kindly take the same on records.

Thanking you,
Yours faithfully,
FOR RUNGTA IRRIGATION LIMITED

P

Mr. Prateek Sharma

(Compliance Officer & Company Secretary)
M.No.-49283
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Rungta Irrigation Limited
CIN No. L74899DL1986PLC023934

Regd & Head Office: 101, Pragati Tower 26, Rajendra Place, New Delhi-110008
Balance Sheet as on March 31, 2022

(Figures in lakhs)

S.No As at As at
Particulars Mar 31, 2022 Mar 31, 2021
Audited Audited
A | Assests
1 |Non Current assests
Property , Plant & Equipment 1,109.73 892.66
Capital Work in Progress 12.10 128.29
Intangible assests - -
Intangible assests under devleopment 16.48 3.21
Financial assests
(i) Investment 1,392.72 1,403.18
(ii) Other Financial assests 171.49 132.13
Deferred Tax Assets (Net) 35.91 32.08
Other non-current assests - -
Total Non Current assets 2,738.43 2,591.55
2 | Current Assests
Inventories 1,865.96 1,518.16
Financial assets
(i) Investment - -
(ii) Trade receivables 3,678.41 2,785.24
(iii) Cash & cash equivalents 9.87 90.53
(iv) Bank balance other than (iii - -
(v) Loans 891.13 946.84
(vi) Other Financial assests 1:23 3.07
Current Tax Aseets(Net) - 9.25
Other Current assets 1,178.10 1,142.52
Total Current assets 7,624,70 6,495.61
Total Assets 10,363.13 9,087.16
B | Equity and liabilities
1 | Equity
Equity Share Capital 885.61 885.61
Other Equity 5,726.27 5,603.59
Total Equity 6,611,88 6,489.20
2 | Liabilities
A | Non-current Liabilities
Financial liabilities
(i) Borrowings 111.24 222.89
(ii) Other Financial liabilities - -
Provisions 4541 52.39
Other Non Current Liabilities - -
Total Non-Current Liablities 156.65 275.28
B | Current liablities
Financial liabilities
(i) Borrowings 2,117.21 1,251.21
(ii) Trade Payables 105.56 73.65
(iii) Other Financial liablities 186.14 229.96
Other current liabilities 1,174.44 764.71
Provisions 11.25 3.15
Total Current Liablities 3,594.60 2,322.68
Total Liablities 3,751.25 2,597.96
Total Equity and Liablities 10,363.13 9,087.16

By Order of the Board of Directors

Date: 23-May-2022

1 00229045

Place: New Delhi




Rungta Irrigation Limited
CIN No. L74899DL1986PLC023934
Regd & Head Office: 101, Pragati Tower 26, Rajendra Place, New Delhi-110008
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¢ Statement of Audited Financial Result for the Quarter and Year ended Mar 31, 2022
(Figures in lakhs)
For the Qtr knded For the Year Iknded
Particulars Mar 31,2022| Dec 31,2021 Mar 31,2021| Mar 31,2022] Mar 31,2021
Unaudited| Unaudited| Unaudited Audited Audited
I |Revenue from operations (gross) 2,452,711 2,280.24 1,793.79 7,025.84 4,445.29
11 |Other income 27.49 20.49 38.54 161.30 361.92
IIT |Total revenue (1+2) 2,480.20]  2,300.73 1,832.33 7,187.14 4,807.21
IV |Expenses
(a) Cost of materials consumed (1,978.43) 1,443.26 1,003.77 980.02 2,379.99
(b) Purchases of stock-in-trade 3,788.33 161.32) 186.23 4,060.34 509.89
(c) Changes in inventories of finished goods, (19.36) 124.46 38.98 (207.32) (293.40)
work-in progress and stock-in-trade
(d) Employee benefits expense 209.01 184.24 211.14 760.37 695.47
(e) Finance costs 60.51 18.93 42.33 117.68 123.72
(f) Depreciation and amortisation expense 32.29 32.36 29.53 125.19 94.83
(g) Other expenses 385.92 295.34 327.19 1,176.88 1,173.37
Total expenses 2,478.27 2,259.91 1,839.17 7,013.16 4,683.87
V  |Profit before exceptional and extraordinary 1.93 40.82 (6.84) 173.98 123.34
items and tax (I1I-IV)
VI |Extraordinary items - - - - -

VII |Profit/ (Loss) before extraordinary items 1.93 40.82 (6.84) 173.98 123.34

and tax (V+VI)

VIII |Extraordinary items - - - - -
IX |Profit before tax (VII-VIII) 1.93 40.82 (6.84) 173.98 123.34
X |Tax expense: ‘

(I) Current tax expense for current year 5.67 12.04 (6.13) 54.98 29.09

- |(II) Income tax related to previous year (6.11) - 7.91 (6.11) 7.91
(IIT) Deferred tax (2.47) (0.02) 13.55 (2.61) 30.91
Total Tax Expenses (2.91) 12.02 15.33 46.26 67.91

XI |Profit/ (Loss) for the period (IX-X) 4.84 28.80 (22.17) 127.72] 55.43

XII |Other Comprehensive Income (Net of tax ) 12.12 0.73 9.47 16.58] 24.57

XIII | Total Comprehensive Income (OCI) 16.96 29.53 (12.70) 144.30 80.00}

XIV [Paid up Equity Share Capital (Face Value Rs 885.61 885.61 885.61 885.61 885.61

10/-Each)

XV |Earnings per equity share:

(1) Basic 0.05 0.33 (0.25) 1.44 0.63
(2) Diluted 0.05 0.33 (0.25) 1.44 0.63
Notes:

{ The above Financial Results have been reviewed and recommneded by the Audit Committee and approved by the Board
of Directors at their meeting held on May 23, 2022,
The Financial results have been reviewed by the Statutory Auditors of the company as required under regulation 33 of the
Securities & Exchange Board of India (Listing Obligations and disclosure requiremnets) ("SEBI LODR") Regulations
2015. The Financial results of the company have been prepared in accordance with the recoginition and measurment |

2 principles laid down in Indian Accounting Standards notified under the Companies (Indian accounting Standards) rules as
prescribed under section 133 of the Companies Act, 2013 received with relevant rules issued thereunder and other
accounting policies generally accepted in India and disclose the information required to be disclosed in regulation 33 of
SEBI LODR Regulation 2015.
Figures for the Quarter ended Mar 31, 2022 and Mar 31, 2021 represent the difference between the audited figures in

3 respect of full financial year and the unaudited published figures of nine months ended Dec 31, 2021 and Dec 31, 2020
respectively.

4 Previous Period's/ Year's figures have bee: d reclassified, wherever necessary.
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Rungta Irrigation Limited
CIN No. L74899DL1986PLC023934
e Regd & Head Office: 101, Pragati Tower 26, Rajendra Place, New Delhi-110008
QUALITY

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Figures in lakhs)
. Year ended Year ended
e Particulars Mar 31, 2022 Mar 31, 2021
A. |CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax and extraordinary items 173.98 123.34
Adjustment for:
Depreciation 125.19 94.83
Interest Income (150.08) (311.27)
Prior Period item (21.62) 21.37
Interest Expense 107.21 113.56
Dividend Received (0.05) (0.30)
Loss/ (Profit) on Sale of Assets (0.38) (38.20)
Operating profit before working capital changes 234.25 3.33
Adjustment for Working Capital Changes:
(Increase)/ Decrease in Inventories (347.80) (656.97)
(Increase)/Decrease in Trade Receivables (893.17) (297.37)
(Increase)/Decrease in Other receivables (19.23) 288.34
Increase/(Decrease) in Trade Payables 31.91 (169.18)
Increase/(Decrease) in Other Liabilities 423.96 285.92
Cash generated from operations (570.08) (545.93)
Direct Taxes refund/(paid) (37.97) (44.43)
Net Cash Flow From Operating Activities (A) (608.05) (590.36)
B. |CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property,Plant and Equipment (241.84) (372.36)
Sale of Property,Plant and Equipment 2.88 48.94
Sale/(Purchase) of Investment 14.69 30.98
Dividend Received 0.05 0.30
Interest Received 151.92 310.24
Net Cash Used in Investing Activities (B) (72.30) 18.10
C. |CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Borrowings (107.21) 239.30
Interest Paid 706.90 (113.56)
Net Cash Flow From Financing Activity (C) 599.69 125,74
Net Increase/(Decrease) in Cash & Cash Equivalents (80.66) (446.52)
Cash & Cash Equivalents (opening) 90.53 537.05
Cash & Cash Equivalents (closing) 9.87 90.53
Net increase/decrease(-) as disclosed above (80.66) (446.52)

Bv Order of the Board of Directors

: 00229045

Date: 23-May-2022
Place: New Delhi



Ratios

Particulars

For the Qtr Ended

For the Year Ended

Mar 31,2022 Dec 31,2021] Mar 31,2021
Unaudited

Unaudited Unaudited

Mar 31,2022] Mar 31,2021
Audited

Audited

Sale

2,452.71

1,793.79

7,025.84

Other Income .

S

.05%

Total Exp

2,478.27

2,259.91 1,839.17

7,013.16

Interest Exp

60.51 18.93 42.33

Depreciation

32.29 32.36 29.53

Profit Before Tax

1.93 40.82 (6.84)

173.98 123.34

Profit BeforeTax % | 0.
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- -0.38% |
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Profit After Tax
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Debtors Days
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Creditors Days
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361.92
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117.68 123092
125.19 94.83

0
46.26 67.91
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12.68|  -238.58
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T MAMRAJ & CO.

Ht ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO
THE BOARD OF DIRECTORS
RUNGTA IRRIGATION LIMITED

Report on the audit of Standalone Financial Results

Opinion

In our epinion and to the best of our inforr

D us these standalone financial res

given

L are presented in accordance with the requirements of Regulation
Regulationsin this regard; and

ve a true and fair view i
principles laid down in the applicable accou
principles generally accepted in India of the ne
income and other financial information for the qu
well 35 the year to date results for the period from 1

ount

Basis for Opinion

We conducted our audit in accordance with
}{10) of the Companies Act,
those Standards are further described in the ¢
Financial Results section of our report
accordance with the Code of Ethics issued by the |
India together with the ethical requirements that ar
financial results under the provisions of the Companies
thereunder, and we have fulfilled our other ethical respon
these requirements and the Code of Ethics. We believ
obtained is sufficient and appropriate to provide a basis for our opinio

the Standar

under section 14

Our opinion is un-modified in respect of this matter

565 & 556 A_ggif;-ra_l?dulm Heights, Netaji Subhash Place, Pitampura, Delhi-110034
l-:*‘hc-nne *011-27358445, 45606367 E-mall | mamrajandco@gmail.com




MAMRAJ & CO.

cRED ACCOUNTANTS

Management’s Responsibilities and those charged with Governance for the
Standalone Financial Statement

fraud or error

g Standalone financial results, the

sing the ability of the Company

icanle, matters rejated to g 1§ NEg CoOncers
g unless the Board of Directors ei iidate th

is¢ operations, or has no realistic alter y
The Directors of the Company are responsible lor -8 i
rting process of the Company

reporting pr

Auditor's Responsibilities for the Audit of Standalone Financial Results
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MAMRAJ & CO.

CHARTERED ACCOUNTANTS

) ctives are i
Our objectives are to obtain reasonable assu

financial results as a whole are
or error, and to issue an

rance about whether the Standalone

e e - -1 i S
i ."“ from material misstatement, whether due to fraud
auditor’s report that includes our opis

Hon.
e

Reasonable assurance is a high level of assurance, but is

conducted in accordance with SAs w

exists. Misstatem

) hota guarantee that an audit
ill always detect a material misstaten
: ents can -arise from fraud or error
individually or in the apgregate, they
economic decisions of users taken on th

et en it
and are considered material if
could reasonably be expected to influe

) i s the
e basis of these Standalone financial res

' S * -~ 3 r 1 e Talaal e b ~ y s "
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also

* ldentify and assess the risks of material misstatement of the Standalone
financial results, whether due to fraud or error, design and perform
procedures responsive to those’ risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our apinion. The risk of not
detecting material misstatement resulting from fraad .
resulting from error, as fraud may involve collusion, i
omissions, misrepresentations, or the override of internal control.

udit

gher than for one

inteéntional

s Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are yropriate in the circ :
Section 143(3) (i) of the Act, we are also responsible
on whether the company has adequate internal fir :
to financial statements in place and the operating effectiveness of such controls

or expressing our epinion

al controls witl

» Evaluate the appropriateness of accounting policies used
reasonableness of accounting estimates and reiated disclosures mad

Board of Directors.

o Conclude on the appropriatenéss of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue asag ern, I
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the Stateme Al
such disclosures are inadequate, to modify our opinion. Our concl are
based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to
continue as a going concern.

B

e FEvaluate Statement, the overall Presentation, structure and content of the
Standalone financial results, including the disclosures, and whether the financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

565 & 556, Aggarwal Metro Heights, Netaji Subhash Place, Pitampura, Delhi-110034

Phona - 011-27358445, 46606367 E-mail : mamrajandco@gmail.com




MAMRAJ & CO.

CHARTERED ACCOUNTANTS

Material

15 the magnitude of misstatements in the Standalone
uy or in age

indivi

ate, makes it probable that the economi
il statements may be influenced
factors in (1) planning the scope of our aud

and (i) to evaluate the effect of any identified misst:

knowledgeable user of t}

inanci

materiality and qualitative

ilts of our work

Inancial statements

mmunicate with those charged with governance regarding, among other
d Scope and timi of the audit and significant audit finding luding any
ICIES In 1 1al control that we identify during our audit

ide those charg

il requir s reg It'.’.'.:_'[h:.’i'.!

neée, al

rasonably be thou

Other Matters

tement includes the results for the quarter ended March 31, 2022 being the balancing

between the audited figures in respect of the full financial year ended Ma

¢ publishe fited ) ate figure to the third quarter of the
ublished unaudited year to date figures up to the third quarter of the

ch were subject to limited review by us, as required under the histing Regulat

For MAMRA] & Co.,
Chartered Accountants ===
FRN: 006396N T & AN

CA Mamraj Agarwal

Partner

Membership No. 084944
UDIN : 2Z084944A]LCHD1811

Date: 23.05.2022
Place: Delhi

s, Netaj a, Delhi-110034
56. Aggarwal Metro Heights, Netaji Subhash Place, Pitampura,
ik 5Ph6n1§?011—2?358445. 45606367 E-mail | mamrajandco@gmail.com




