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To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
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Dear Sir/Madam,

Sub: Un-audited Standalone and Consolidated Financia! Results of the
Companv for the quarter and nine months ended Deqember 31,2021.

ln terms of Regulation 30 of Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'), we wish to inform that the Board of Directors of the Company has at
its Meeting held today i.e. on Thursday, February 10, 2022 considered and
approved the Un-audited Standalone and Consolidated Financial Results of the
Company for the quarter and nine months ended December 31,2021.

ln terms of Regulation 33 of the Listing Regulations, we are enclosing herewith
the Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and nine months ended December 31, 2021 along with Limited
Review Reports thereon issued by the Statutory Auditors of the Company.

Kindly take the same on record

Thank you.

Yours truly,

For IMEC Services Limited

Gupta
pany S

M. No.: A50275

Enclosed as above
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CN SCAN & Co
Chartered Accountants

lndependent Audito/s Review Report on Standalone Unaudited Quarterly &Nine Month Ended

Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of IMEC Services Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of IMEC Services

Limited (the Company") for the Quarter and Nine Month Ended December 31 , 2021. ("the

Statement''), being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5 as amended,including

relevant circulars issued by the Securities and Exchange Board of lndia.

2. This Statement, which is responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related interim condensed financial statements

which has been prepared in accordance with the recognition and measurement principles laid

down in Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34), prescribed under the

Section 133 of the Companies Act 2013('the Act') and other accounting principles generally

accepted in lndia and is in compliance with presentation and disclosure requirements of
Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015(as

amended) including relevant circulars issued by the Securities and Exchange Board of lndia. Our

responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of

interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Standard on Auditing

specified under section 143(10) of the Act, and consequently, does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circularNo. CIR/CFD/CMD7/4412019

dated March 29,20t9 issued by SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement

has not been prepared in all material respects in accordance with the recognition and

measurement laid down in the aforesaid lndian Accounting Standard and other accounting

principles generally accepted in lndia and has not disclosed the information required to be

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. On the basis of review and to the best of our information and according to the explanations
given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph.

Our conclusion is not qualified in respect of below said matters

Emphasis of Matter

We draw attention to following matter:

a) The Company has shown amount of Rs.59.29 Lacs as other advances recoverable in

books which are outstanding for more than 365 days. As per information provided by

the Management, discussion is going for settlement of amount and Management is of
the opinion that amount will be recovered and therefore the Company has not made

any provision on these advances.

Place: !ndore
Date: 10/02 12022
U D! N : 22[8L25LABE| H K5265

For SCAN&Co
Chartered Accountants

Reg. No.113954W

CA Neel Khandelwal
Partner

M. No. 181251
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STAftMEIYT OT STANOALONE U'{AUDITED FI]IAI{OAL RESUTTS TOR T}IE QUARTEf,AIIO ]IIIIE MOiM{S ET{DED DECIMBER 3L 2021
(R..ln t osl

Particulars

Nlm Uonths End.d Year Endcd

3L1n.2021 30.qr.2021 ?L.t:2.2020 It,tz202L 31.12,2020 31.03.2011

uneudhed Uneudlted Unaudhcd tlnaudlt d Umudlt d Audh€d

t lncomc

Revenue from Operations

Other lncome

12s.00

0.02

23.70

r.01

6.21

0.03

ts7.20

1,05

11.99

0.07

24.74

0.82

Total lncome 125,02 2L7t 6.24 15t.25 12.05 24.$
2 EXPEflSES I

(a) Employee benefits expenses

(b)Finance costs

(cI Other exDenses

4.30

112.45

3.81

6.88

4.73

0.01

8.64

12.68

t23,27

u.65
0.02

21.56

1e.49

0.02

30.17

Total Expenses (a to c) u5.75 10.69 13.38 r35.95 33.:t4 tt5.58

3 Proflt/(toss) from opcrations before exc€ptlonal lt€ms and tax {1-2} 8.27 L4.02 (7.141 22.30 (2L28) 12t.74

4 Excepttonal ltems

5 Profi t/{Lossl befor€ tax (3.{) t.27 u,@, o.141 22.30 t2Lltl lzl.72l
6 Tax o(pense :

(a)Curent Tax

(b)Oefened Tax 0.04

Total Tar ED€nse (a+b) 0.04

7 ilet Prof,t/(toEs) forthe g€riod {5.5) t27 14.02 17.141 22.30 (2L2rl 121.761

8
(AI

(B)

Other Comprehensive lncorne/(Loss)

Items thtt wlll not be reclassified to grofit or lo3s

(i) Re-measurement Gains/(toss) on defined benefit plans

(ii) Deffered Tax (Assats)/Liaoilities on above
(iii) Net {Loss)/Gain on FWOCI Equity securities
(iv) Deffered Tax iAssets)/Liabi;ities on above

Items that will be recaissified to Prcflt or Loss

(0.1s)

0.04

s
TotalComprehenesfue lncome for the period {compiisin! Poflt [036

and other comFrEhnesive incorne for the perlod) (7+8)
&2' 1402 (7.14) 22,fi (rL28) (2Lt7l

10 Paid-up €qulty share capitai(lace value of the Share Rs f0/+3ch) t001.2t 5.001,2E 5,001.28 5,001.28 1001.28 5,001,28

11 Reserve excluding Revaluation Reserves {4842.86)

12 Basic /0iluted Earnings 9r: Sl.are (Not annualised)
(r) Basic (in Rs.)

(21 Diluted (ln Rr.,

0.02

0.02

0.03

0.03

(o.or)
(0.011

0.04

0.M
(0.04)

(0.041

(0.04)

(0.04)
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Notes to the Standalone Financial Results

1. The above Un-Audited Standalone Financial Results for the quarter and nine months ended
December 31, 2021 were reviewed by the Audit Committee at its meeting held onFebruary
10, 2022 and approved by the Board of Directors at the meeting held on that date. The
Statutory Auditors of the Company have carried out limited review of these results in terms
of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015.

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia.

3. The above refened entire lncome from Operations of the Company as specified in the Un-
Audited Standalone Financial Results for the quarter and nine monthended December 31,
2021 are from its new line of business consequent upon the change of name and objects of
the Company.

4. The Board of Directors of the Company at its meeting held on July 30,2020 subject to the
requisite approvals as may be required had approved the reduction of Subscribed and Fully
paid-up Equity Share Capital of the Company from Rs.49,99,57,010/- consisting of
49,99,57,01 fully paid up Equity Shares of Rs.10/- (Rupees Ten Only), to the extent not
exceeding Rs. 1,90,00,000/- divided into 19,00,000 Equity Shares of Rs.10/- each. This
reduction is amount lo 96.200/o of the paid up equity share capital of the Company. The
Company has received in-principle approval/observation letter on the Scheme from the
Stock Exchange i.e. BSE Limited and consequent upon the approval of Members of the
Company at the 33'd Annual General Meeting held on September 30,2021 the Company
has filed the requisite applicable before the Hort'ble National Company Law Tribunal,
Mumbai Bench for seeking their confirmation/approval on the said Scheme.

5. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary
to correspond with current period's classification/ disclosure.

For IMEC Seruices Limited

%,Jft '\*tAN

i{egendra

DIN:07756704
Place: !ndore
Date:February 10,2A22



CN SCAN & Co
Chartered Accountants

tndependent Auditor's Review Report on Consolidated Unaudited Quarterly and Nine Months

ended Financial Results of the Company Pursuant to the Regulation 33 of SEBI (tisting Obligations

and Disclosure Reguirements) Regulations, 2015 (as amended)

To The Board of Directors of IMEC Services Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

IMEC Services Limited(the Company" and its subsidiary (the Company and its subsidiary

together referred to as "the Group")for the Quarter and Nine Month ended December 3L,2021
("the Statement"), being submitted by the Company pursuant to the requirement of

Regulations, 2015 as amended, including relevant circulars issued by the Securities and

Exchange Board of lndia.

2. This Statement, which is responsibility of the Company's Management and approved by the

Board of Directors, has been compiled from the related interim condensed financial statements

which has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34), prescribed

under the Section 133 of the Companies Act 2013(the Act') and other accounting principles

generally accepted in lndia and is in compliance with presentation and disclosure requirements

of Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015(as

amended) including relevant circulars issued by the Securities and Exchange Board of lndia. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review

is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI circularClR/CFDliMDtl44lz}tg
DATED 29 March 2019 issued by SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended to the extent applicable.

5. Based on our review conducted and procedures performed as stated in paragraph 2 above,

nothing has come to our attention that causes us to believe that the accompanying Statement

has not been prepared in all material respects in accordance with the recognition and

measurement laid down in the aforesaid lndian Accounting Standard and other accounting
principles generally accepted in lndia and has not disclosed the information required to be

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

SCAN & Co (Previously Known as M.S. Singhatwadia& Co)
HO Address: House No: 2003, Sethia Sea View Apartment, Goregaon West Mumbai-400062

Branch Office:21l. Trade Cenhe, South Tukoganj Indore- MP, 452001
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6. On the basis of review and to the best of our information and according to the explanations
given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph.

Our conclusion is not qualified in respect of below said matters.

Emphasis of Matters:

We draw your attention to the following matters:

tn respect of Compant's subsidiary RSAL Steel Private Limited (RSPI) - The Hon'able National

Company Law Tribunal ("NCLT"), Mumbai Bench, admitted petition for initiation of Corporate

lnsolvency Process ("ClRP") ulsT of lnsolvency and Bankruptcy Code, 2016 ("the Code") filed by

Dena Bank(now Bank of Baroda), one of the financial creditors of the Company's subsidiary; vide

order no. CP 2985 (lB) / MB/ 2018 dated September 3, 2OL9 ("lnsolvency Commencement

date") and appointed an lnterim Resolution Professional ("lRP") to manage affairs of the

Company's subsidiary in accordance with the provision of the Code. The Committee of Creditors

("COC") of the Company's subsidiary, in its meeting confirmed IRP as Resolution Professional

("RP") for the Company's subsidiary. ln view of pendency of the CIRP the management of affairs

of Company's subsidiary and powers of Board of Directors of Company's subsidiary are now

vested with RP. By the order of NCLT a moratorium shall have effect from the date of order till
the completion of the corporate insolvency resolution process or until Bench approves the

resolution plan under sub- section (1) of Section 31 of l&B Code or passes an order for the

liquidation of the Company under section 33 of l&B Code, as the case may be.

With respect to the CIRP proceedings , the expense incurred by the company towards CIRP from
9th September 2019 till 31't December 2021 amounts to 4730.08 lakhs (including expenses

incurred for running resolution process Rs. 56.31 lakhs ) . The outstanding and Payable as of
31't December 2O2l is Rs 1025.56 Lakhs including the amount contributed by CoC through
Corpus Fund of Rs.258 lakhs

The Financial Statements are prepared on going concern basis, however the Group has incurred
losses, its liabilities exceeded total assets and its net worth has been fully eroded. ln view of the
continuing default in payment of dues, certain lenders have sent notices /letters recalling their
loans given and called upon the Company's subsidiary to pay entire dues and other liability and

Corporate lnsolvency Process against the Company's subsidiary is in process. Since the CIRP is

currently in progress, as per the Code, it is required that the Company's subsidiary be managed
as a going concern basis. However there exists material uncertainty about the Company's
subsidiary ability to continue as going concern since the Resolution Plan is already approved by
Committee of Creditors and thereafter by NCLT. The appropriateness of preparation of financial
results on going concern basis is critically dependent upon outcome of CIRP as specified in the
Code.

SCAN & Co (Previously Known as M.S. Singhatwadia& Co) ,,rj1 
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a The Company' Subsidiary had undertaken certain Capital project in the earlier years which is yet

to be executed however due to insufficient funds, accounts of Company turned Non-performing

Assets by banks and no new tie-ups of funds these projects have been stuck with an uncertainty

of completion. The Company has not made full assessments of impairment on this Capital Work

in Progress as required by lnd AS 36 on lmpairment of Assets.

a The Company' Subsidiary has not made provision for interest payable on term loans and

working capital loans due to banks from March 31, 2018. The Banks have classified loans given

to the Subsidiary company as Non-Performing Asset (NPA). As the company is in CIRP process

the amount of interest due could not be accurately ascertained and therefore cannot be

quantified.

a As on December 3L, 2O2L the Company Subsidiary has not. paid Salary to its employees

amounting to Rs. 219.19 Lacs, Ex-gratia Rs.3.85 Lacs, LTA Rs.7.77 Lacs and leave encashment

Rs.22.35 Lacs provision for same has been done in books of accounts.

a As on December 31, 2021the Company Subsidiary has not paid bonus to its employees for the

year ended 2020-2L amounting to Rs.9.33 Lacs, provision for same has been done in books of

accounts.

o As on December 3L,2O2L the Company Subsidiary has not deposited EPF amounting to Rs.24.57

lacs.

o The Company has shown amount of Rs 69.29 Lacs as other advances recoverable in books which

are outstanding for more than 355 days. As per information provided by the Management,

discussion is going for settlement of amount and Management is of the opinion that amount will

be recovered and therefore the Company has not made any provision on these advances.

Our opinion is not qualified in respect of above said matters.

Place: lndore
Date: 10/02 12022
UDIN :22181251A8EKP16519

For SCAN & Co

Chartered Accountants
No.113954W

Khandelwal
Partner

M. No. 181251

SCAN & Co (previously Known as M.S. Singhatwadia& Co)
Ho Address: House No: 2003, sethia sea View Apartment, doregaon west Mumbai400062

Branch Office:211 Trade Centre South Tukoganj Indorc_ Mp, 45200j
Branches: Delhi & Kota- Rajasthan

Email: assurance@camssinghatwadia.in
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SIATEMENT OF CONSOTIDATED UNAUO|IED fINANCIAL RESULTS FOR IHE QUAEIER A'{D NINE MOIYTHS E'{O€O DECEMSER 3'" 2OAI

Rilnt as

Partlculrrs

Ycar Endcii

31.t2.2@1 :t0,09.204r 3Lrrl020 lLul2nzt 3LUt2o:to 31.032021

Umudt8d Unauditcd Umudlt d Uorudlt d Unuditcd Ardittd
1 lncomg

Revenue trom Operations

Other lnconle

7,123.63

1.28

85i1.05

2.14

3lt.54
26.10

2,574.99

4.77

78r.43

84.08

7225.N
251.91

Totrl ln6mc r,124.91 E66.r9 :1.l..64 r,579.75 855.$ ta77.tt
2 Exp?res

(a) Cost of materials consumed

(b) Purchares of stock-in-trade
(c) Change in inventories of finished goods, rcrk-ln-progrefs

and stockin-tiade
(d) Employee benefit expenses

{e) Finance costs

(0 Depre.istion and amortisation expenses

{c} othe( expanses

72,26

227.95

(6.91)

145.49

37.64

14.72

7@.72

177.83

136.43

41.02

44.77

s52.49

42.25

1.12

135.88

38.42

49.78

229.87

72.25

508.58

(2.38)

415.09

179.a5

r33.67

1.657.39

5.20

96.39

(1.37)

412.05

115.98

149.03

622.17

5,20

154.50

(1.37)

586.17

L5/,.29

197.66

1.lflr,tg
fotrl ErD€nses (a to r) r,$Lo 952.48 i[97.32 2145.06 rE9g.5 2.19r,!14

3
ProfiV{l,oee} ftori operatlons before erceptional ltems and

tar {1.2}
(35.e6) (16.zel 115:1.681 (26A3Ol (51r.911 (720.031

4 Erc€ptiona! items 7.83 6.84 u2.22 21.98 49.28 57.O'

5 Profit/{tsss) before tar (3{) 144.191 1s9.13) (16{!10l (r90,28) l583r2it l7nJol
6 Tax expense

(alLUrrent j:;<

(b)oeferred Tar
(cllncome tax fc{ earliei veat 1.38 1.38

0.04

0.71

tot l Tax ExDen* lE to cl 1.38 138 0.75

7 Net ProfiVit+rs) ,or the perlod (tr) ({6,u1 (91131 (15{901 (29r-661 1513"221 lm55l
8
(Al

(B)

Oths Comprebenslve lncome/(togt,

Itams tfial will not be redas3lfied to Profit o, Lo6r

(i) Re.measurement Gains,/(Losses) on defined benefit plans

(ii) Deffer e(: Tek inJsetsiy'Lrabilitie5 on above
(iii) Net {loss)/ge:i on iVTOCI Equity securlties

liv) Deffeled'!)x iils€ts),i Liabilities on above

Items that w;ll b€ racla$ified to Proflt or loss

9.54

0.04

9
Total Comprehensive !ncome fo. the period (comFisirt Profit

/L6s and eths comprehensive lnmme fo, the P€rlodl (7+8) 146,.t7l (er.r3l (164.e01 (2er.651 (588.22) l75t27l

10 Prcfit /(toss! for tie period afiributaUe to:
(a) Cr;re: oi ihe;onoany
(b) Non ion::oliing interest

Other Conprerensiye ln(.me/(!os, for the perlod

attrlbutable to:
(a) owner of tie company
(b) Non Ccntrollint interest

ToEl Compreheasive tntome/(to$) fifi thr Period

rttrlbutablB to:

{a} Cvrer c'r .'ne company
(b) Nca acni:rlling,ntereEt

(4€,J71

(t6.1rl

(93J1!)

(e3.r3l

(r5&9Ol

(16{.r01

(29L66)

(zer.551

(583221

Ft3:r)

lnl.85l

9.58

(75&27)

1t
Pald-up equity share capihl{face yrlue ofth€ Share Rs 10/-
eachl

,,@1,U 5,001.28 5,00LlE 5,00138 t(loua s,00L2r

t:2 Reserw erdudlnt Revalu.tlon Resaruas (!tt0,93L3:t)

a BaCc /Diluted Earnings per Share (xot !nnuallscdl
(1) Sasic i:n R5.)

(2) oilured iin Rs.l

(0.Gr)

(0.c,)
(0.19'

{0.19}

(0.331

(0,33)
{0.s8)
(0.s8)

(1.14
(1.17)

(1.s6)

(1.56)

d,{
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Notes to the Consolidated Financial Results

1. The above Un-Audited Consolidated Financial Results for the quarter and Nine Months
ended December 31,2021 were reviewed by the Audit Committee at its meeting held on
February 10,2022 and approved by the Board of Directors at the meeting held on that date.
The Statutory Auditors of the Company have carried out the limited review of these results in

terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. The Company has prepared these financial results in accordance with the Indian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with
relevant i'ules issued thereunder and other accounting principles generally accepted in lndia.

3. ln respect of Company's Subsidiary RSAL Steel Private Limited (RSPL), The National
Company Law Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of
Corporate lnsolvency Process ('CIRP) u/s 7 of lnsolvency and Bankruptcy Code, 2016 ('the
Code") fileC by Dena Bank (since merged with Bank of Baroda), one of the financial
creditors of RSPL; vide order no. CP 2985 (lB) I MBI 2018 dated September 3, 2019
("lnsolvency Commencement date'). Mr. R.K. Girdhar, lP registratlon No. lBBylPA-003/lP-
N00048/2017-18110396 was appointed lnterim Resolution Professional ('lRP) to manage
affairs of the Company in accordance with the provision of the Code. The Committee of
Creditors ('COC") of RSPL, in its meeting confirmed IRP as Resolution Professional (RP)
for RSPL. ln view of pendency of the CIRP the management of affairs of Company and
power cf Board of Directors are now vested with RP. By the order of NCLT a moratorium
shall have etfect from the date of order till the completion of the corporate insolvency
resoiution process cr until Bench approves the resolution plan under sub- section (1) of
Section 31 of l&B Code or passes an order for the liquidation of the Company under section
33 of l&B Code, as the case may be. With respect to the CIRP proceedings of the subsidiary
company, the Resolution Plan duly approved by the Committee of Creditors has been filed
before Hon'ble NCLT Mumbai Bench and the same is pending adjudication.

4. The Gompany's Subsidiary has not recognised lnterest Payable on bonowings from Banks
after ft/iarch 31, 2018 as the account of RSPL with banks are classified as NPA.

5. RSPL has incurred losses, its liabilities exceeded total assets and its net worth has been
fully eroded. ln view of the continuing default in payment of dues, certain lenders have sent
notices iletters recalling their loans given and called upon the Company's subsidiary to pay
entire dues and other liability and Corpordte lnsolvency Process against the Company's
subsidiary is in process. Since the CIRP is cunently in progress, as per the Code, it is
required that the Company's subsidiary be managed as a going concern basis.

The future prospects of the Company's subsidiary would be determined on the completion of
CIRP. Her:ce in the view of above facts and continuing operations of the Company, the
financiai results have been prepared on going con@rn basis. This matter has accordingly
been referred by auditors in their review report as "Emphasis of Mattef'.

6. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary
to coi'respond with cunent period's classification/ disclosure.
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7. With the enforcement of the Companies (AmendmenQ Act, 2017 and the notification issued
by the Government of lndia, Ministry of Corporate Affairs (MCA) dated May 7, 2018 the
definition of Subsidiary is changed; hence RSAL Steel Private Limited (RSPL) had ceased
to be "wholly owned subsidiary" of the Company but will continue to be a "subsidiary" of the
Company with effect from May V ,2018.

For IMEC Services
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