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To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Un.audited Standalone and consolidated Financial Results of the
companv for the quarter and half vear ended Seotember 30. 2021.

ln terms of Regulation 30 of Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'), we wish to inform that the Board of Directors of the Company has at
its Nreeting held today i.e. on Thursday November 11, 2021 considered and
approved the Un-audited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended September 30, 2021.

ln terms of Regulation 33 of the Listing Regulations, we are enclosing herewith
the Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and half year ended September 30, 2021 along with Limited
Review Reports thereon issued by the Statutory Auditors of the Company.

Kindly take the same on record

Thank you

Yours truly,

For IMEC Services Limited

Gupta
c pany secretary
tvl o.: A50275

Enclosed as above

Re8d. Offlce :611, Tulsia ni chambers, Nariman Point, Mumbai-400021([rH),lndia

Phone r +9122 22851303,taxi +9L 22 27823177, Email : investor@imecseNices.in, web : wwwimecservices.ir
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ot SEal (Ustlng obllgations and Dlscl05ure

I we have reviewed the accompanying statement ot unaudied Fina ncial Results of lMEc services

inted l"th€ company') lor the Qua(er and ,",t t"", *U"o Sedemb€r 30, 2021 ("the

Sratemenf'), being submitred by ttre Company pursu*, to ti" ,"qrir".*t * Regulation 33 of

SEBl (ListinS obligaiions and Disclosure iequirements) Regulations, 2015 as amended, including

relevant crrculars itsi.,ed by the S€curitiesand ErchanSe goard oftndia.

2. lhis Statemeni, which ;s responsibility of the Companys Management and approved by the

Board of Direc-tort, has been compil€d kom ttte relat€d int€rim conde.s€d financial statements

which h3t been prepared in accordance lrith the recognition and rneasurement principles laid

down rn Accounting Standard 14 "hterim FinancialReportingl'(lnd AS 34), prescribed underthe
s€ction 133 of the Companaer Act 2013 ('the Acf) and other acrounting principles genera,ly

accepted in lndia and is in compliance with presentarion and di5rtosure requirements of
Regulation 33 of SEBI(LininS Obligation and Dlsclosure Requireme.ts) Regulations, 2015 (as

amended) including relevant ci..!lars irsued by the Securities and :xchange Board of lndla. Our

r€sponsibility is to issue a conclusioq on the Staiemant based on our review,

3. We €oaducted our review of the statement in accordance with the Standard on Review

EnSatement (SRa)2410 "Review oflnteim tinanc;al lnforfietion Performed bythe lndependent

Auditor of the Enlily" istued by the lnstitute ol Chartered Accountants of lndia. A review of
inrerim financial inlormation consirts of maling inquiries, primarily of peEons responsible lor
fina.lcial and accou,rtiflg matters, and agplying analytical and other r€view procedures. A review

is substantially less in scope than en audit conducted in accordance with Standard on AudatinS

specified u6der section 143(10) of the Act, and cons€quently, does not enable us to obtain

assurance that we would become aware ot all significant matters that might be ldentified in an

audit. Accordingl, we do not exgress an audit opinion.

lndependent Audito/s Review R€porr on Standaton€ U

RelulB o, the Comprny Purru.nt tr rhe Regutario. 33

sequnernentt Retulations, 2015 (asalnended)

we aleo performed procedures in accordance with lhe SEglcircular No. CIR/CFD lcM)ll44l?0l9
dated March 29, 2019 issued by SEB| under negulation 33 {8) of lhe sEBl {lisling obliSations and

Disclosure Requirement5) ReSulations, 2015 asamended to the exteot applacable

4, Based on our review conducled and procedures performed at stated in paragraph 3 above,

nothinE has come to oll. atenlion lhat causes ut to believe that lhe accompanYing Statement

has not bee. prepared in all mateial respectt in accodance with the recotnition and

measuremenl laid down in the atore5aid lndi.n AccountinB Standa(d and other accountinS

pnn(iples geoerally actepted in lndia and has not discloted the information required to be

disclosed in terms ol iegulation 33 ol SESI (Listing ObliSations and Disclosure Requirements)
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Regulations, 2Ol5 as amended inclidinS the mennsr an wHah lt ts to be dlsclo5ed, or that it

conlains any material misstatement

5. on the basis of review and to the best ol our information and according to the erplanations

given to us, we woirld bring to notice matters h:ghlighted in Emphasls of Matter Par3graph

Our con€lusion is not qualified in respectofb€low said matte.s.

we draw attentlon to following mattei:

a) The Company has shown amount of R5.69,30 Lacs as other advances recoverable in

books which are outstanding for mora than 365 days. As per information provided try

the Management, discussion h Soing for settlement of amoun! and Management is of

the opinion that amount will be recovered and therelore the Company has not made

any p ovirion oo thete advances.

For SCAN & Co

Chartered Accountants
. No.113954W

a

Khandelwal

Date :

UDIN:

lndo.e
Novembea U,2021
21Xa125LAAAACG77 49
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IMEC SERVICES LIMITED

Unaudited Slandalone Slatement of Assets and Liabilities as at September 30, 2021

{Rs. ln Lacs}

Partculars
As at 30,09.2021

(unaudited)
As at 31.03.2021
' {Audited)

t. assETS
(1) Noh-CurrentAssets

Property, Plant a.d Equipment 0.04 0.04
Total Non-Curent Assets 0.04 0.04

{2} Current A35ets
(a) Finan.ial Assets:

(i)Trade Receivables
(ii)Cash and Cash equjv!lents
(iii)Bank balances other than {ii)above

{b) Current tax Assets (Net)
(c) Other CurrentAslets

264.57
15.58

1.39

35.22
171.77

274.O3

4.23
1.39

31.99
109.49

Total Current Assets 432.53 421.13

TOTAL ASSETS 43?.57 421.17

II. EQUIIYAND LIAEILITIES

(1) EQUITY

(r) Equityshare capital

{b)Other Equity

5,001.28
(4,828.83)

5,001.28

14,842.86j
TotalEquity 172.45 158.42

(?l LrABr-[rrs
{l} Non-Current Liabilities

0.19 0.19

Total Non-Curr€nt Li3bilities 0.19 0,19
(ll) current Uabllities
(a) Fif ancial Liabiljties

Trade Payables
(b) 0ther Current Liabilities

252.O7

7.86
248_O1

14.55

Total current Liabilities 259.33 262.56

TOTAL TQUITY AND LIAEII.ITIES 432.57 421.77
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IMECSERVICES LIMITED

Standalone Cash Flow Staternent forThe Hell YearEnded Septemb€r 30,2021

14.03

o.00
(1.03)

(14.14)

0.01

{0.04)

cdh Flow From ooer.tinr Actlvltles

a) Prollt / (t6s) belor€ la)r

13.00 l.74.!7)b) ope,arine iiolit tero.e workln! (apital chanCes

(0.o51

(2.63)

10.32

10.32

0.59

0.59

r.2.80

1.96

worklnE capltal adjurtm€nts:
(hcrease)/ oec'ease In trade and other receivablet
lncrease/{Decr€ase) intradeandothe.payables

d Cash Generatedfrom operation

Net Caeh Flowtrom operating A(tivities

0 0.11.03

1.03 0,04

3 Cash Flow from lnvenln. Actlvities

Net cnsh Florv lrom hv€rting Actlvitles

{0.00)

c aarh Flow from fin.n.ine Activities

Net cash flowfrom financing A.tlvitle! {0.00) (0.01)

11.35

4.23
15.58
11.35

0,62

2.43

3.05

0.62

o N€t lncrease / {de$ease) h Cash & Cash Equiva ents

Cash & Cash Equivalent at be6inning of the year

Cash & Cash tqliv.lentatend ofthe year

lncrea5e /(Decrea!e)ln cash and calh equivalent

o

t

t6

I

10.01



N6r.st6 the Standalo.e Financial Results

1. The above Un-Audited Standalone financialResulls forthe quarter ended September 30,2021were
reviewed by the Audit Committee at its meetint held on November 11, 2021 and approved by the
Board of Dir€ctors at the meeting held on that date. The Statutory Audito6 of the Company have

carried out limlted review of these resuhs in terms o, Regulation 33 of SEBl (ListinB Obligation and
Disclosure Requ ireme nts ) Reg ulrtions, 2015.

2. The Company has prepared these financial resuhs in accordance with the lndiar Accoonting
Standards (lnd AS) as prescrabed under Section 133 ofthe Companies Act, 2013 read with relevant
ruler issued thereunder and otheraccounting principles Eenerally accepted in lndia.

3- The above refer.ed entire lncome from Operations of the Company as specified in the Un-Audited
Stan&lone Financial Results for the quarter and half year ended September 30, 2021 are from its
new line ol business consequent upon the chan8e of name and objeds ofthe Company.

Nr*rrJ^ail
Neueendra Sinsh

Diredor
DIN:07756704

4. The Board oI Directors of the Company at its meeting held on Jdy 30,2020 subject to the requisite
approvals as may be required had approved the reduction of Subscnbed and Fully paid-up Equitv

Share Capital of the Company from Rs.49,99,s7,010/- €onsisting of 49,99,57,01 fully paid op Equity

Shares of Rs.10/- (Rupees Ten Only), to the extent not exceedin8 Rs. 1,90,00,000/' divided into
19,00,000 Equity Shares of Rs.10/- each. Thh reduclion is amount to 96.20% of the paid up equity
share capitalofthe Company. The Company has received in-principle approval/obreNation letter on

the Scheme from the Stock Exchange i.e. BSE timited and consequefll upon the approval of
Membe.s oI the Company at the 33'r' An.ual G€neral Meeting held on Septembe.30, 2021 the
Company has filed the requisite applicable before the Ho.'ble National Company Law lribunaL
MumbaiBench for seeking their confkmation/approval o n the said Scheme.

5. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with curent periodt class ification/ d hc los u re.

For IMEC Services timit€d
c

Io

Date:
lndore
November 11,2021

t



CA. Charte

SCAN & Co

r€d Accountants

r.d€pen.lent Audlto/s R€view neport on conrolid:ted Unaudited QuarrcrlY & Haf Y€arly

Fin.nclat Reiulti ot the Company Putsuant to th. Begulatlon 33 of SEil {Listing Oblltadons 'nd
Ditclo.ur€ R€qulrementil Retolaiions. 2or5 (as amend€dl

To The 8o.rd of okectorsof lMEc s€rvlc€s llmited

I We have reviewed the accompanyi.g Statement of Consolidated uo3ud;t€d Financial Resulls of

lI\4€C Seruicee Limited ("the Compan/) and its subsadrary (the company and it5 subsidiary

together refer.ed lo as "th€ Grouy'') for the Quaner and half year ended sePt€mber 30, 2021

("the Sratemenf'), being submitted by th€ Company pursua.t to the requirement of SEBI

(Listing obliBations and Discloiure Requirenents) Regulatiorls, 2015 aJ amended, including

relevent cir.ulars issued by lhe Secu.itiesand Exchange Board of lndia.

2. This Slat€ment, whi(h is rerponsibility ol the Company's Management and approved bY the

Eoard of Directors, ha9 been compiled from the related interim condensed financlal statements

which has b€en prepared in accordance with the recognition and measu.ement prinaiples laid

down in lndian Accounting standard 34 "l.terlm Financial Reporting" ilnd AS 34), prescribed

u.der the Sectaon 133 of lhe Companier Act 2013('ihe Act') and olher accounting principles

Senerally accepted ,n lndia and is in compliance with presentation and disclosure requirements

ol Regulation 33 of 5€81(ListinS Obligation end Disclosure Requirements) Regulations, 2015 (as

amended) includin8 relevant circulers issued by the S€€urities and fxchange Board of lndia. Our

responsibility is to irsue a repononthe Statement based on our review. .

3. W€ tonducted our .evaew of the slalement in accordaoce wirh rhe Standard on Review

tnBagement (SiE)2410 "Review of lnterim Financial hformation Performed bythe lndependent

Auditor o, lhe Entity" ksued by the lnrtitule of Chanered Accouotants of hdia. A r€view ol

nterim financial information consiste of making inquiries, primarily of persons responsible for

financialand accounting matters, and applyl.g ael!,ticaland otherreview procedures, A review

rr lilnited primarily to inguirie5 of Company personrlel and analytical procedures applied to

frnanaaal data and tiut p.ovide le55 assurance lhan an audit, We have not performed an audat

a1d accordingly we do not Exprett an dudit opin,ol.

4. We also perform€d procedures in accord.nc.lvith the SEglcircularNo. CIR/CfOlCMD1l44l20X9

dated March 29,2019 iesued bY SEB|under Regulalion 33 (8)ofthe SEB|lLlstint Obli8ations and

Disclosure Requirements)Regulationt,20l5 as amended to the enent applicable.

5. gared on our .eview co,]drrcl€d and procedures performed as stated in paragraph 2 above,

nothing ha5 come to our attention that caus€t us lo believe that the accompanying Stat€ment

has not be€n prepared ln all materjal rerpectr in a€cordance wlth the recoSnitioo and

measurement laid down in the aforesaid lndian Accounting Standard and other aaaoun ng

p.inctples Benerally accepted in lndia and h.s not dirclosed the informaton r€quir€d to be

disclosed in le.ms ot Regllation 33 of SEBl (ListinS 0bli8ationr and Disclosure Requirementg)

Regulations, 2015 as amended including the manne. in which it is to be disclosed, or that it
contains any materiai mitstatement

SCrN & Co.
ItO Ad.ks.: HNe No: m, S.th. !! V'ew Ap.nbent, CoEB.6 rv6l MunSai-roqx2
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5. On the basis of review and to the bert ol our information and according to the explanarions

tiven ro us, we would brinSto notice mattere highlighted in Emphasis of Mattet pa.attaph-

Ourco.clurion is not qualified in respect ofbelow said matters

Elnphasir of Matters:

We draw your attention tothe followiag matters

tn respect oI company'r rubsadiary RSAL ste€l grivat€ rimit€d (R5PL) - lhe Hon'ble National

Company Law Tribunal ("NCIT"), Mumbai Bench, admitted petition for initiation of Corporate

lnsolvency Process ("ClRp") u/s 7 of lnsolvency afld Bankruptcy Code, 2016 ("the Code") filed by

Dena Bank(now Bank of Barod.), one of the fina ncial cred itors otthe Company's subgidiarY; vide

order no. CP 2985 (lB) / M8/ 2018 dated September 3,2019 ("rnsolvency Commen.ement

date") and appointed an lnterim Resolution Professional {"lRP") to manage affairs of the

Company's subsidiary ir accordance wilh the provision ofthe Code. The Committee ofCreditors
("CoC") of the Company'e subsidiary, in its meeting confirmed IRP ar Resolution Professional

("RP") for the Company's subsidiary. ln view of pendency ol the CIRP the manaSement of atfairs

of Company's subsidiary and powers of Eoard of Direclors of company's subsidiary are now

vesled with iP. By the order of l,lCLT a moratorium shall have effect from the date of order till
the completion of the corporate insolvency resolution process or until Bench approves the

resolution plan under sub- section (1) of Section 31 ot l&B Code or passes an order for the

liquidation of the Company under section 33 of l&8 Code, as !he case may be.

With respect to the CIRP proceedings of the co,npany, lhe Resolution Plan hal been filed before
Hon'ble NCLT and the same is pendinS adjudrcation. The ClRi Cost incurred by the Company
durinB the Quaner and Haltyear ended on September 30, 2021amounts to Rs.17.15lacs which
are recorded in the books.

The FinancialStaternents are prepared on goinE concern basis, howeverthe Group has incur.ed
losres, its liabilities exceeded total assets aod its net worth has been fulty eroded. ln view of the
continuing defau,t in payment of dues, certain lenderJ have sent notices /letters recallinS their
loans Bive. and called upon tha Company's subsidiary to pay entire dues and other liability .nd
corDorate lnsolvency Process against lhe Company'5 subsidiary is in process. Since the CIRP is

currently in progress, a5 pe. the Code, it is required that the Company's subsidiary be managed

a5 a Boint concern basis. However, there exists material uncenainty about the company's
subsidiary ability to continue ai Boing concern since the iesolution Plan is alrcady approved by
Committee of Creditors and thereafter to be approved by NCIT. The approp ateness of
preparation of financial results on going concerfi basls is critically dependent upon outcome of
CIRP as specified in the Code.

SCAN&Co,
EO Aildte: HouF No 2003, Serhia 56 Virw Ap.rhent, Cor8aon west MuotEH00062

Br.n.h Olfie2r1 Trad€ Cqlt€, South Tlko8mj LxloP MP. 452m1
aluh.ar Delhi & Kob- R4atthan
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rhetom-panv 5,,65'6,",, had undertaken cen.in capitarpro,€cr in rhe earrier yea6 ,,hich,e yer
ro 0e erecuted however due ro insurncien utrds. acc",";,;;.";;;;"-;;;;"; _ on.eedo.'nine
A5sels ov banks .nd no new tie-upr of funds there oroieos rr*e r,.en rtcr with.n un(errainty
oI completion. The coripany har not made ful ass;sr;enrs of impairment on this capitrt wor*
rr P'(8resr as requrred by tnd AS 36 on tmpairment otArsets.

The cornpany's subsidjary has not made provision for interest payabte on term loani and

working capital loans due to banks from March 31, 2018. The Banks have ctajsified loans given

to the Subsidiary rompany as Noo-performing Ass€t (NpA). As lhe company is in CIRP process

the amount of interest due could not be accurately ascertained end therefore cannot b€

ou3ntiffed.

As on Septembe.30, 2021 the Company's Subsidiary has not paid Salary to iB employees

aaounting to Rs. 221.93 Lacs, Ex,Sratia Rs. 14.29 Lacs, tIA R5. 7.77 lacs and leave e.cashment

Rs.34.33lacs provision forsame has been done in bookg ofaccounts,

As on September 30, 2021the Company's Subridia ry ha 5 not paid bonus to its employees for the

year 2018-19, 19-20 and 2O-2l amounting to Rs.32.05 Lacr, provisjon forsame has been done in

books ofaccounts.

As on September 30, 2021the compeny's subtidiary has not deposited EPF amounti.S to R5.

24.55|acs.

The Company has shown emount ofRs 69.29 Lacs as othea advances recovereble in bools which

are outrtanding ror more than 365 days. As per information provided by lhe ManaSement,

discrssion is 8oinB for senlement ol amount and Management i5 ofthe opinion that amount will

be recovered aad therefore the Companyhas not made any provision onthese advances.

Our oprnion is nol qualified in.etpect ofabove said matters

For SCA & Co.
Chanered Accountants

N0.113954W

\\

Date r llovemb.r 11,2021
U0lN: 211812SlAAAACH7978
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IMEC SERVICEs UMlrlO
UNAUOITED CONSOTIOATED STATEMENT OF ASSII' AND ITAIITITIESAS ATsEPTEMBER 30,2021

h) Prog.nv, PLanrand Equipment

lb) caonrwoi('n prosre$

Ioral No. au,rent ars€s

(i') Crsh aid €eh equiv.lat!
(iir) 3.nl b.l.nc.s oth.rthan (ii).bow

{iv) Oth.. Fl..ncial Ass.ts

k) .urcnr Iar BieB(Net)

741,26

,3_99

343,15

\9 76

69.64

114 63

TOTAI ASsEIs

II. EQUITY AIID LlAAlull'5
(1)taurfi

13s,176.3!1

5,001 23

(34,931.13)

(10,1rs.55)

(rl uAourEs
ll) Non{urnI U.bllitlet

I i) oth.r rinancirl uablliller

(c) othe. Non.cudent uabilrtier

3,373.42

16.46

64.39

t.bl N.'-afir.nr LiiSilitier

liii) O$s Finan.lll riabiltiej

{b) Other cnent Lrabrrlrles

19,101,77

350,55

79,t0l.t1
862.18

6.03

IOTAL EQUITY ANO LIA€III'T1F5 3,593.30

Iy
-.1

o.
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IM€C S€RVICES TIMITED

Consolidated Cash flow Statement ForThe P€riod Ended Septe mber 30, 2021

Fo. the Perlod end€d
S€ptember 30, 2021

(unaudired)
September 30, 2020

s

1228.34)

88.95

81.81

l!.49)

{381.26)

99.25

77.57

(4.81)

(11.s2)

97.32

13S.21

(61.07)

227.40

13.25

109.48

(209.25)

153.94

153.94

17.15

134.88

134.88

37.05

CASH f LOW TROM OPERATING AC'TIVITIES

a) kofit / lLoss)beforeTax

Adludment ,or:
Depreciation, amortisation and impalrment Expe.ses

b) Operating profit b.tore workint .apital chang.s

Workin8.alltal adjlstments:
(lncrease)/ Oecreas€ in trade a.d other receivabl€s

{lncr€as€)/ oecreas€ in inventories

lncrease/ (Decrease) ln trad€ and other payables

c) cash Senerated from operatiotrs

d) cash flowbefore Exlraordinary ltem

Extraordinary it€m

NET CASH FI.OW FROM OPEAAING ACIIVITIES !16.79 9-1.47

3.49

B CASH 
'LOW 

FROM INVESTING ACIIVITIES

NEI CASH TIOW FROM INVESTING ACTIVITIES 3.49 4.81

0.00

(81.81)

258.00

177.s7]I

c CASH TLOWFFOM FINANCING ACTIVITI ES

lndease/(oecrease ) in Bor.owinss and Finance charges

NEI CASH ILOW fROM FINANCING ACINiIES (81.81) 180.43

o NET I NCREASE/(OECREASE] IN CASH & CASH EOUIVALENT

Cash & Cash Equival€nt at beginnin8 ofrhe year

Ca5h & Cash €quivale.t at end ofthe per,od

ECBEASE)IN CASH & CASH EQUIVALENTNEI INCREA5E/ID

19.26

77.73

5A.47

58.41

11.91

300.97

283,05

283.05
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Noter to the Consolidated financialResuhs

1. The above Un-Audited Consolidated Financial Results for the quarter and half year ended

Septemb€r 30, 2021 wer€ reviewed by the Audit Committe€ at its meeting h€ld on November 11,

2021 and approved by the Board of Diredors at the meeting held on that date. The Statutory
Auditors ofthe Company have carried out the limited review of these results in terms of Regulation

33 ofSEBl(Listing Obligations and Disclosure Requirements)Regulations, 2015.

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd As) as prescribed under Sedion 133 ofthe Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally aacepted io lndia.

3. tn respect of Company's subsidiary RSAL steel Private Limited (RSPL), The Nat;onal Company Law

Tnbunal ( "'NCLI"'), Mumbai Bench, admitted petition for initiation ofCorporate lnsolvency Process

("CIRP") u/s 7 of lnsolven.y and Eankrsptcy Code, 2016 ('the Code") filed by oena Eank {since
merged with Eank of Baroda), one o{ the financial creditors of RSPL; vide order no. CP 2985 (18) /
lvlg/ 2018 dated September 3,2019 ("lnsolvency Commencement date"). Mr. R.X. Girdhar, lP

registration No. IBBUIPA-OO3/|P-N00048/2017-18/10396 was appointed lnterim Resolution

Professional ("lRP')to manage affairs of the Company ln accordance with the provision ofthe Code.

The Committee of creditoG l"COC") of R5PL, in its meeting confirmed IRP as Resolut;on Professional
("RP")for RSPL. ln view o: pendency ofthe CIRP the management of affairs ofCompany and pow€r

of Board of Dlrectols are now vested with RP. By the order of NCLT a moratorium shall have efJect
from the date of order till the completion ot the corporate insolven€y resolution process oi until
Bench approves the .esolution plan under sub- section (1) of Sedion 31 of l&B Code or pesses an

order for the liquidatlon of the Company under section 33 of I&B Code, a5 the case may be. With
respect to the CIRP proceedlngs of the sub$diary company, the Resolution Plan duly approved by
the Committee of Creditors has been filed before Hon'ble NCLT Mumbai Bench and the same is

pending adjudrcation.

4. fhe Companyt Subsidiary has not recognised lnterest Payable on borrowings from gankl after
March 31,2018 as the account ol RSPLw h bank are(lassified as NPA.

5. RSPL has incurred losses, its liabilities exceeded totalassets and its net worth has been fully eroded.
ln view of the contiouing default in payment ol dues, ce.tain lenders have sent notices /lette6
recalling their loans 8iv€n and celled upon the Company's subs;diary to pay entire due! and other
liability and Corporate l.solv€ncy Pro.ess against the Coinpany's subsidiary is in process. Since the
CIRP k currently in progress, as per the Code, it is required that.the Companyt subsidiary be
managed a9 a 8oin8 concern basis.

The future prospects ofthe Company's subsidiary wolld be determined on the completion of CtRp.
Hence in the view of above facts and continuing operations of the Company, the financial results
have been prepared on goinE concern basis, This matter has accordingly been referred by auditois
in their review repon as "Emphasis ofMatter".

6. The figures of p.evious period/ year have been reSrouped/ re-arranged wherever nefessary lo
correspond with currenl period's classif ication/ di5closure.
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7. With the enlorcement ofthe Companies (Amendment)Act, 2017 and the notiflcation issued by the
Gove.nment ot lndia, Ministry of Corporate Affairs {MCA) dated May 7, 2018 the definition of
Subsidiary ls changed; hence RSAL Steel Private Limited (RSP[) had ceased to be "wholly owned
sLrbsidiary" of the Company but will cofltinue lo be a 'tubsidiary" of the Company with .ffed from
May7,2018.

Placer lndore
Dare: November 11, 2021

For IMEC Servic€s Liinlled

DIN;07756704
Director
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