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Independent Auditor's Report on Standalone Quarterly Financial Results and Year to DateFinancial 
Results of IMEC Services Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended

To 
The Board Of Directors of IMEC Services Limited 

Opinion 

1. We have audited the standalone annual financial results of IMEC Serviceslimited (hereinafter 

referred to as the Company") for the year ended March 31, 2022 and the standalone statement 

of assets and liabilities and the standalone statement of cash flows as at and for the year ended

on that date (the "Standalone Financial Results" comprising of Standalone Statement of Profit

and Loss for the quarter/ twelve months ended on 31st March 2022, Standalone Balance Sheet

as at March 2022 and Standalone Statement of Cash Flows for the year ended on 31st March
2022), attached herewith,being submitted by the Company pursuant to the requirement of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended.

2. In our opinion and to the bestof our information and according to the explanations given to us, 

the aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulation in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the 

Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India,

of net profit/loss and other comprehensive income and other financial information of the 

Company for the year ended March 31, 2022 and the standalone statement of assets and 

liabilities and the standalone statement cash flows as at and for the year ended on that 

date. 

Basis Of Opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAS")

specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results' section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India ("ICA) together with the 

ethical requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulflled our other ethical 
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion.

4. Emphasis of Matter 

We draw attention to following point: 

(a) The Company has shown amount of Rs 69.31 Lacs as Advance to Suppliers which are carry 
forwarded from previous years in books. As per information provided by the Management, 

discussion is going for settlement of amount and Management is of the opinion that amount

will be recovered and therefore the Company has not made any provision on these 

advances. 

(b) The Company has shown amount of Rs 21.57 Lacs as Advance to Suppliers which are carry 

forwarded from previous years in books and is for Company's subsidiary RSAL Steel Private

Limited. As currently there is ongoing CIRP process in RSAL Steel Private Limited, Company

has not made any provision on these advances. 

Our opinion is not qualified in respect of above said matters
5. Management's Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company's Management and approved by the B0ard 

of Directors.The Company's Board of Directors are responsible for the preparation and 

presentation of these standalone financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information of the Company in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" (Ind AS 34), prescribed under the Section 133 of the Companies 

Act 2013 read with relevant rules issued there under; or by the Institute of Chartered 

Accountants of India, as applicable and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Com any or to cease operations, or has no 

realistic alternative but to do so. SCAN 
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They are also responsible for overseeing the financial reporting process of the Company. 

6. Auditor's Responsibilities for the Audit of the Standalone Financial Results

We conducted our audit of the statement in accordance with the Standards on Auditing

specified under Section 143 (10) of the Companies Act. 2013. Those standards require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the Statement is free from material misstatement, whether due to 

fraud or error. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it 

exists.

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the Statement, whether due

to fraud or error. In making those risk assessments, the auditor considers internal control

relevant to the preparation and presentation of the financial statements that give a true and fair 

view in order to design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the Company's internal control. An 

audit also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Management, as well as evaluating the 

overall presentation of the Statement. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended to the extent applicable. 

7. Other Matter 

These Standalone Financial Results are the derived figures between the audited figures in 

respect of the year ended March 31, 2022 and the published year to date figures December 31, 

2021, being the date of the end of the third quarter of the current financial year which 

weresubjected to limited review.

For SCAN & Co 
Chartered Accountants 
Firm Reg. No.113954Vw 
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STATEMTNI OF SfANOATONE AUDITED TINANCIAI- RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2022

rI,v|nu(' Irom Opor.rtrons
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Iotal I a,( trpense (a+b)

(Rs.ln Lacs)
Three Months Ended Year Ended

3t.o3.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
AuditedUnaudited Audited Audited

179.36

0.80

125.00

0.02

12.15

0.75

336.56

1.85

24.14

0.82

180.16 125.02 12.90 338.41 24.96

69.88

121.50

15.53 4.30

712.45

4.83

8.51 193.15

121.50

28,21 16.49

0.02

30.17

2

Lt6.7S 13.34 342.86 46.68206.91Total txpenses (a to d)

{0.44) (4.4s) 121.72)
Profit/(Loss) from operations before exceptional item5 and tax

{r 2}
(26.7s)l

(26.7S) 4.27 (0.44) (4.4s) l2L.72l5 Profi t/(toss) before tax (3+4)

0.04 0.04 0.04 0.04

0.04 0.04 0.04 0.04

(0.48) {4.49) (21.76)(26.7e) 4.21

0.13

0.04

(0.1s)

0.04

0.13

0.04

(0.1s)

0.04

Olher Comprehensive lncome/(loss)

Item! that will not be reclassifled to profit or loss

1 lRi, m(,,rsurcm( nl 8Jn!/{lo\\r,,lon dehned benelrt plans

l,r llrll(,,.d Irr (A\sot!)/Lrrbrlrtieson above

Items that willbe recalssilied to profit or loss{B)

tl

{A)

Net Profitl(toss) for the year {5-6)

(o.ss) (4.32) (21.87)
I otal comprehensive lncome for the year (comprising prolit

/loss and oth€r comprehnsive income for the year) (7+8) 126.62) 8.219

s,001.28 5,001.28 5,001.28 5,001.28 5,001.28l0
Paid-up equity share capital(Iace value olthe Share Rs 10/-

each)

\4,a41.$l (4,842.86111 Reserve ex€ludinS Revaluation Reserves

(0.0s)

(0.0s)

0.02

0.02

(0.0o)

(0.0o)

(0.01)

(0.01)

(0.04)

(0.M)

t2 Basic /Diluted Earnings Per Share (Not annualised)

(11Easic (in Rs.)

(2) Diluted lin Rs.)

cEs {
-{

I

rc( 5l
(t) 

|

r) m
o

l

$

txPtNStS:-

Ir) Purchases ol stock-an-trade

(b) €mployee benefits expenses

(c)Finance costs

(d) Other expens€s

8.27



IMEC SERVICES LIMITED

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABITITIES AS AT 31ST MARCH, 2022
(Rs. ln Lacs)

Particulars
As at

SLst 1l/|arch,zo2z

As at

31st March,2021

t. AssErs

{1} Non'Current Assets

Propc'rty, Plant and Equrpment 0.04 0.04
0.04 0.04

(2) Current Ass€ts

(a) lnventories
(b) Financial Assets:

(i) Trade Receivables

(ii) Cash and Cash equivalents
(iii) Bank balances other than (ii) above

(c) Current Tax Assets (Net)

(d) Other Current Assets

51.86

41.93

11.65

1.39

47.72

r77.37

27 4.03

4.23

1.39

31.99

109.49

Total Current Assets 27 r.92 427.73

TOTAT ASSETS 27t.96 427.77

II. EQUITY AND TIABITITIES

(1) EQUTTY

(a)Share Capital
(b) Othcr Equity

s,001.28
(4,847.18)

5,001.28
(4,842.86)

Total Equity 154.10 158.42
(2) UABTUTTES

(l) Non-Current Liabilities

Provisions 0.78 0.19

Total Non-Current Liabilities o.78 0.19
(lU current Liabilities
(a) FinancialLiabilities

Trade Payables

(b) Other Current Liabilities
(c) Provisions

103.90

13.74

0.04

248.01

14.55

Total Current Liabilities 117.08 262.56

TOTAT EQUITY AND LIABILITIES 271.96 42,-.77

rA
-lN

t

a

o s

Total Non-CurrentAssets

Sr



IMEC SERVICES LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.t MARCH, 2022

Working capital adiustments:
(lncrease)/ Decrease in trade and other receivables

(lncrease)/ Decrease in inventories

lncrease/ (Decrease) in trade and other payables

cash Generated from Operation
lncome Taxes paid

Cash Flow before Extraordinary ltem

L xt raordina ry item

Net Cash Flow from Operating Activities
Cash tlow from lnvesting Activities

( h.rnges due to Remeasurement Plan

LItcr est rncome

Net Cash Flow from lnvesting Activities

D Net lncrease / (decrease) ln Cash & Cash Equivalents

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

lncrease /(Decrease) in cash and cash equivalent

asr 4"
,sEC,

@

o -t
rn
o

(Rs. ln Lacs)

For the year

202L-22
For the year

2020-21

Cash Flow From Operating Activities

Profit / (Loss) before Tar (4.4s)

(0.87)

l?L.72l

0.02
(0.82)

Operating Profit before working capital changes (s.32) 122.52l.

208.49

(s1.87)

(144.89)

20.85

2.81

6.4L 1.15

5.41 1.15

6.41 1.15

0.13

0.87

(0.15)

0.82

1.01 o.67

c Cash Flow from Financin Activities
Finance cost

Net cash Flow from Financing Activities (0.02)

7 .42

4.23

11.65

7.42

1.80

2.43

4.23

1.80

Adjustment for:
lrnancc (:o5t

lnterest lncome
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Notes to the Standalone Financial Results:

I he above Audited Standalone Fina ncia I Results for the Quarter and Year ended 31't March 2022 were
rcvrewcd by the Audit Committee at its meeting held on 26'h May 2022 and approved bythe Board of
Drrectors at the meeting held on that date. The Statutory Auditors ofthe Company have audited these
results in terms of Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

3. The above referred entire lncome from Operations of the Company as specified in the Audited
Standalone Financial Results for the Quarter and Year ended 31'r March 2022 are from its new line of
business consequent upon the change of name and objects of the Company.

I hc Board of Directors of the Company at its meeting held on 3orh luly 2O2O subject to the requisite
approvals as may be required had approved the reduction of Subscribed and Fully paid-up Equity
Share ( apital ot the Company from Rs.49,99,57,010/- consisting of 49,99,57,07 fully paid up Equity
Shares of Rs.10/ (Rupees Ten Only), to the extent not exceeding Rs. 1,90,00,000/- divided into
19,00,000 Equity Shares of Rs.10/'each. This reduction is amount to 96.20% of the paid up equity
share capital of the Company. The Company had received in-principle approval/observation letter on
the Scheme from the Stock Exchange i.e. BSE Limited and consequent upon the approval of Members
of the Company at the 33'd Annual General Meeting held on 3oth September 2021, the Company had
filed the requisite Petition before the Hon'ble National Company Law Tribunal, Mumbai Bench (NCLT)

for seeking their confirmation/approval on the said Scheme. The said Petition was heard & admitted
on 8'n March 2022 and the Order was reserved by the Hon'ble NCLT and was delivered on 9rh May
2022. As per the directions of the order, the Company has complied with the conditions as specified
in the said order. The Next date of hearing is scheduled on 7'h June 2022.

5. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with current period's classification/ disclosure.

For IMEC Services Limited

|,ry,A^ trq :t
q

\ji

.sc6'

tP lace:

Date:

lndore
261Os12022

Negendra Singh
Director

DIN:07756704

2. TheCompanyhaspreparedthesefinancial results in accorda nce with the lndian Accounting Standa rds
(lnd. AS) as prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in lndia.
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Independent Auditor's Report on ConsolidatedQuarterty Einanclal Results and Year to DateFinancial 
Results of IMEC Services Limited pursuant to the Regulation 33 of the SEBI (ListingObligations and 
Disclosure Requirements) Regulations, 2015 las amended) 

To 
The Board Of Directors of lMEC Services Limited 

Opinion 

1. We have audited the Consolidated annual financial results of IMEC Serviceslimited ("the
Parent") and its subsidiary (the Parent and Subsidiary together referred to as the "Group'") for 

the year ended March 31, 2022 and the Consolidated statement of assets and liabilities and the 

Consolidated statement of cash flows as at and for the year ended on that date (the 

"Consolidated Financial Results" comprising of Consolidated Statement of Profit and Loss for the 

quarter/ twelve months ended on 31st March 2022, Consolidated Balance Sheet as at March

2022 and Consolidated Statement of Cash Flows for the year ended on 31st March 2022), 

attached herewith,being submitted by the Company pursuant to the requirement of Regulation 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. In our opinion and to the bestof our information and according to the explanations given tous, 

the aforesaid Consolidated financial results: 

a. includes the results of RSAL Steel Private Limited-Subsidiary companyfor the year ended 

March 31, 2022; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the 

Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India, 

of net profit/loss and other comprehensive income and other financial information of the 

Group for the year ended March 31, 2022 and the Consolidated statement of assets and 

liabilities and the Consolidated statement cash flows as at and for the year ended on that 

date. 
AN 
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Basis Of Opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs")
specified under Section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results' section of our report. We are independent of the Group in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India ("ICAr') together with the ethical

requirements that are relevant to our audit of the Consolidated Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion.

4. Emphasis of Matter 

We draw attention to following point: 

(a) The Company has shown amount of Rs 69.31 Lacs as Advance to Suppliers which are carry 

forwarded from previous years in books. As per information provided by the Management, 

discussion is going for settlement of amount and Management is of the opinion that amount

will be recovered and therefore the Company has not made any provision on these 

advances
(b) The Company has shown amount of Rs 21.57 Lacs as Advance to Suppliers which are carry 

forwarded from previous years in books and is for Company's subsidiary RSAL Steel Private

Limited. As currently there is ongoing CIRP process in RSAL Steel Private Limited, Company 

has not made any provision on these advances.

In respect of Company's Subsidiary RSAL Steel Private Limited (RSPL) 

(c) The National Company Law Tribunal ("NCLT"), Mumbai Bench, admitted petition for 

initiation of Corporate Insolvency Process ("CIRP") u/s 7 of Insolvency and Bankruptcy Code, 
2016 ("the Code") filed by Dena Bank (since merged with Bank of Baroda), one of the 

financial creditors of RSPL; vide order no. CP 2985 (1B)/ MB/ 2018 dated September 3, 2019 

("Insolvency Commencement date"). Mr. R.K. Girdhar, IP registration No. 18BI/1PA-003/1P- 
NOO048/2017-18/10396 was appointed Interim Resolution Professional ("IRP") to manage 

affairs of the Company in accordance with the provision of the Code. The Committee of 

Creditors ("coc") of RSPL, in its meeting confirmed IRP as Resolution Professional ("RP") for 

RSPL. In view of pendency of the CIRP the management of affairs of Company and power of 

Board of Directors are now vested with RP. By the order of NCLTa moratorium shall have 

effect from the date of order till the completion of the corporate insolvency resolution 

process or until Bench approves the resolution plan under sub- section (1) of Section 31 of 

18&8 Code or passes an order for the liquidation of the Company under section 33 of 1&B 

Code, as the case may be. With respect to the CIRP proceedings of the subsidiary company,

the Resolution Plan duly approved by the Committee of Creditors has been filed before 

SCAN 
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Hon'ble NCLT Mumbai Bench and the same is pending adjudication. The Next date of hearing

is scheduled on 1st June 2022. 

(d) The ClRP expenses incurred by the company towards CIRP from 9h September 2019 till 31st 
March 2022 amounts to Rs. 4,753.77 Lakhs (including expenses incurred for running

resolution process Rs. 78.77 Lacs). The outstanding and payable as of 31* March 2022 is Rs. 

980.28 Lacs including the amount contributed by COCthrough Corpus fund of Rs 258 Lacs. 

(e) The Company has accumulated losses of Rs. 30,531.16 Lacs. As per Note in the Statement 

regarding preparation of financial results on going concern basis, which states that the 

Company has incurred losses, its liabilities exceeded total assets and its net worth has been 

fully eroded. In view of the continuing default in payment of dues, certain lenders have sent 

notices /letters recalling their loans given and called upon the Company to pay entire dues 

and other liability and Corporate Insolvency Process against the Company is in process. Since

the CIRP is currently in progress, as per the Code, it is required that the Company be 

managed as a going concern basis. At present resolution plan duly approved by the CoC has 

been filed before Hon'ble NCLT Mumbai Bench and the same is pending adjudication. The 

appropriateness of preparation of financial results on going concern basis is critically 

dependent upon the approval of the resolution plan by the Adjudicating Authority. 

(f) The Company had undertaken certain Capital project in the earlier years which is yet to be 

executed however due to insufficient funds, accounts of Company turned Non-performing 

Assets by banks and no new tie-ups of funds these projects have been stuck with an 

uncertainty of completion. The Company has not made full assessments of impairment on 

this Capital Work in Progress as required by Ind AS 36 on Impairment of Assets.

(s) For reasons mentioned in Note, the Company has not made full assessments of impairment 

as required by Ind AS 36 on Impairment of Assets, if any as at March 31, 2022 in the value of 

tangible assets. As per the code the valuation report has been obtained on the CIRP Date 

and was shared with the members of the CoC. No valuation has been done at the balance

sheet date. 

(h) Company has not made provision for interest payable on term loans and working capital
loans due to banks from March 31, 2018. The Banks have classified loans given to the 

Subsidiary company as Non-Performing Asset (NPA). As the company is in CIRP process the 

amount of interest due could not be accurately ascertained and therefore cannot be 

quantified. 

(i) As on March 31, 2022 the Company has not paid Salary to its employees from the month of 

Aug, 2021 to March 2022 amounting to Rs. 213.56lacs, Ex-gratia Rs. 8.32lacs, LTA Rs. 

9.15lacs and leave encashment Rs. 22.93 lacs, provision for same has been done in books of 

accounts. 
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G) As on March 31, 2022 the Company has not paid bonus to its employees for the year 20-21 

and 21-22 amounting to Rs. 18.49Lacs, provision for same has been done in books of 

accounts. 

(k) As on March 31, 2022 the Company has not deposited EPF from Aug, 2021 amounting to Rs. 

25.55Lacs. 

() The company has made total provisions on doubtful debts of Rs6,367.27 Lakhs uptoMarch 

31st2022. Management is of the opinion that recovery of amount from these debtors is 
doubtful and hence created the provision. 

Our opinion is not qualified in respect of above said matters. 

5. Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Resultswhich is responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, have been prepared on the basis of the 

consolidated annual financial statements. The Company's Board of Directors are responsible for 

the preparation and presentation of these Consolidated financial results that give a true and fair 

view of the net profit and other comprehensive income and other financial information of the 

Company in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under the Section

133 of the Companies Act 2013 read with relevant rules issued there under; or by the Institute 

of Chartered Accountants of India, as applicable and other accounting principles generally 

accepted in Indiaand in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularitles; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a 

true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the Board of Directors are responsible for 

assessing the abilityof the respective entities, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

They are also responsible for overseeing the financial reporting process of the Company. 
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6. Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

We conducted our audit of the statement in accordance with the Standards on Auditing

specified under Section 143 (10) of the Companies Act. 2013. Those standards require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the Statement is free from material misstatement, whether due to 

fraud or error. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the Statement, whether due 

to fraud or error. In making those risk assessments, the auditor considers internal control

relevant to the preparation and presentation of the financial statements that give a true and fair 

view in order to design audit procedures that are appropriate in the circumstances,but not for 

the purpose of expressing an opinion on the effectiveness of the Company's internal control. An 

audit also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accouting estimates made by the Management, as well as evaluating the 

overall presentation of the Statement. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended to the extent applicable. 

7. Other Matter

These Consolidated Financial Results are the derived figures between the audited figures in 

respect of the year ended March 31, 2022 and the published year to date figures December31, 
2021, being the date of the end of the third quarter of the current financial year which

weresubjected to limited review.

For SCAN & Co 
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5I A I I M I NT Of CO NSOLIDATE D AU OITEO F INANCIAL RESUTTS FO R THI QUARTER ANO YEAR ENOED MARCH 3I, 2022

Rs. ln lacsT--

Revefl ue f rom Operations

Other lncome

2 Erpentes
(a) Cost of materia15 consumed

lb) Consumption of stock-an{rade
(clChanBe in inventories of finished Soods and WIP

(d) Employee benefit expenses

li) Dop({ration .nd amortisation erpenses

1B)Orhor etpens€s

Ir
le3

4

otal t,rpenses la to 8)

rofit/ltoss) from operations b€fore erceptional atems

.nd rar (1.2)

Profit/(Loss) before tax (3+a)

(i)Current Tax

(blOeterred Ta)(

(c)lncome tax for earlier year

Total Comprehensive lncome for the year (comprisinS

profit /lors .nd other compr€hensive income for the year)

lqic)
10 Profir /(loss) for the year attributabl€ to

(n)own(Y ol lhe comp:rny

1b) Non ConlrollrnB rnlerpst

Olhe. (omp,ehensrve ln come/(Lost) fo r th€ year

t.)Ownor of tho conrpany
(ir) Non Contro inB interest

Total Comprehensive lncome/(tossl forthe yeer

attributable to:
(ir) Owner of the company
(b) Non Contro in interest

Three Months Ended Year Ended

3r.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited

1,021.82

5.03

1,123.63

1.28

443.91

157.83

3,602.81

9.80

7,225.40

251.91

1,032.85 1,124.91 511.80 3,612.61 1,477.11

58.11

174.12

38.31

48.63

478_12

12.26

796.57

4.25

588.28

150.02

117.22

2,246.43

5.20

154.50

(1.37)

586.17

154_29

197.65

1,100.89

287.99

6.63

r72.79

40.57

43.5S

589.44

12.26

227.95

(6.91)

145.49

37.64

44_72

700.77

r.,140_37 1,161.87 797.89 3,985.43 2,197.34

(186.09) (372.82) {720.03)(1o7.sz) (36.96)

6.20 1.83 7.79 51.47

(113.72) 144.79) {193.88) 1404.00) 1777.1Ol,

0.04

1.38

0.04

o.7 r
0.M
1.38

0.04

0.7r
0.04 1.38 0.75 1.42 0.75Total Tax Expense {a+b+c)

I Net Profit/(toss)for th€ Year (5-6) {113.76) (46.17) (194.63) (40s.42) (777.8s)

(B)

8

{A)

Other Compreh€nsive lncome/(loss)
Items that willnot be reclastified to profit or loss

( ) Ro mea\urement gains/(losses) on defined benefit plans

(r) Deflered Tax (Assets)/Liabilities on above

Items that willbe reclasgified to profit or loss

9.54

0.04

4.60

0.04

9.54

0.M

(109.12) (46.r7) l18s.0s) (400.78) .768.27)

(r13.76)

1109.12)

4.64

l.46.17l'

146.17)

(1s4.63)

(18s.0s)

9.58

{40s.42)

4.64

(400.78)

1777.85)

1768.271

9.58

l1
Paid-up equity share capital(face value of the Share Rs

r0/-each) 5,001.28 5,001.28 5,001.28 5,001.28

12 Reserve excluding Revaluation Reielves {3s,332.11} (34,931.33)
1l Easic /Diluted Earnings Per Share (Not annualised)

11)8,r. (n Rs.)

i:t D Lrlod (in Rs )

(0.23)

(0.23)

(0.09)

(0.09)

(0.3e)

(0.39)

(0.81)

(0.81)

(1.s6)

11.s6)

ti4

I

31.18

4.60

0.04

5,001.28



As at

31.'t March,2022

As at

3lst March, 2021

I, ASSETS

(1) Non-Current Assets

(.) Property, Plant and Equipment

(b) C.rprtalwork in progress

L,795.43

577.80

7,972.L7

s77.ao

Total Non-Current Assets 2,373.23 2,549.97

(2)Current Assets

(allnventories
(b) Financial Assets

(i) Trade Receivables

{ii) Cash and cash equivalents

liii) Bank balances Other than (ii) above

lrv) Other Financial Assets

1c) Current Tax Assets (Net)

(d) Othcr Current Assets

282.58

135.92

67.50
42.37

152.01

704.7 2

192.82

316.62

343.16

19.26

69.64

114.63

76.97

273.96

Total Current Assets 977.46 1,154.18

TOTAL AS5ETS 3,3s1.09 3,704.09

II. EQUIIY AND LIABITITIES

(1) IQUtrY
,ri\lr,rri,a.lprl,rl

(b) Other Equity

5,001.28
(3 s,33 2.11)

5,001.28
(34,931.33)

Total Equity (30,330.83) (29,930.0s)

(2) LTABTLTTtES

(l) Non-Current Liabilities
(a) Financial Liabiliti€s

(i) Borrowings
(ii) Other Financial Liabilities

1b) Provisions

(c) Other Non-Current Liabilities

7,284.27

3,s3s.63
16.99

44.39

L,284.27

3,373.42

16.46

64.39

Total Non-Current Liabilities 4,447.24 4,734.54
(ll) Current Liabilities

(a) Frnancial Liabilites
(r) BorrowrnBs

(ii) Trade Payables

(iir ) Other Financial Liabilities
(b) Other Current Liabilities
(r) Provisions

79,707.77

731.78

s,994.10

2,960.22

6.17

79,707.17

862.18

5,994.10

2,937.47

6.08
Total Current Liabilities 28,800.64 28,895.60

IOTAL EQUITY AND LIABILITIES 3,351.09 3,704.O9

IMEC SERVICES LIMITED

AUDITED CONSOTIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022
(Rs. ln Lacs)

IC ,sa 4 4,v<:
ljl

si

Particula rs



IMEC SERVICES LIMITEO

CONSOTIDATED CASH FTOW STATEMENT FOR THE YEAR ENDED 31
t'MARCH,2022

(Rs.ln Lac6)

Pa rticu lars

CAS rLOW FROM oPTRATING ACTIVITIIS

ProIit / (Loss) befo.e Tax

Adiustment for:

1)cprecratron, Amortisation and lmpairment Expenses

lrnance Cost

lnterest lncome

C.rsh generated from operations

, rnrr' l,rres oa d

NI I CASH fLOW TROM OPTRATING ACTIVITIES

b) operating p,ofit before workint capital changes

Working capital adrustments:

(lncrease)/ Decrease in trade and other receivables

(lncrease)/ Decrease in inventories

n( rease/ {Decrea5e) in lrade and other payables

/e( Si
"l/"

Q
ul

*

D

For The Year Ended

202r.22

For The Year Ended

2020-2L

777.22

160.02

(8.431

(404.00)

!97.66

154.29

(10.47)

\771.!01

163.18

34.04

47.78

{7s.19)

134.44

(11.00)

250.65

(43s.62)

169.81

(1.38)

(61.s3)

(0.73)

168.43 162.261

4.60

{0.s3)
8.43

27.33

9.54

t0.47
(60.11)

39.83 (40.10)

(160.02)

258.00

(1s4.29)

{160.02)

(-han8es due to Remea5urement Plan

l),rymenl lor Purchase and Construction of Propeny, Plant and Equipment

fllcresl Incofire
rlrdenrptron ol bank deposit with maturity more than 3 months(net)

NET CASH FTOW FROM INVESTING ACTIV|TIES

CASH TtOW FROM INVESIING ACTIVITIES

C c4!! FLOw FROM FTNANCTN6 ACTTVTTTES

lncrease/(Decrease) in Borrowings and Finance charges

F nanaP aost

NET CASH FIOW FROM FINANCING ACTIVITIES

(.ash & Ca5h Equivalent at beginning of the year

ansh & Cash Equrvalent at end of the year

NEI INCREASE/(DECREASE) IN CASH & CASH EqUIVALENT

48.24

L9.26

67.50

48.24

1.35

Ll.9r
19.26

1.35

R

NlI rN c E!4s r/ (p!cB!a!o !!145! &!4

It,

103.71



Notes to the Consolidated Financial Results:

The above Audited Consolidated Financial Results for the Quarter and Year ended 31't March 2022
were reviewed by the Audit Committee at its meeting held on 26th May 2022 and approved by the
Board of Directors at the meeting held on that date. The Statutory Auditors of the Company have
audited these results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. The Company has prepared these financial resu lts in accorda nce with the lnd ia n Accou nting Standards
(lnd AS) as prescribed under Section 133 of the Companies Act, 201.3 read with relevant rules issued

thereunder and other accountinB principles generally accepted in lndia.

3. ln rcspcct of Company's Subsidiary RSAL Steel Private Limited (RSPL), fhe National Company Law

Iribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of Corporate lnsolvency Process

("ClRP" ) u/s 7 of lnsolvency and Bankruptcy Code, 2016 ('the Code")filed by Dena Bank (since merged

wrth Bank of Baroda), one of the financial creditors of RSPL; vide order no. CP 2985 (lB) / MB/ 2018

drted September 3, 2019 ("lnsolvency Commencement date"). Mr. R.K. Girdhar, lP registration No.
rllBl/lPA 003/lP-N0OO48/2O77 -18110396 was appointed lnterim Resolution Professional ("lRP") to
rnanage affairs of the Company in accordance with the provision of the Code. The Committee of
Creditors ("COC") of RSPL, in its meeting confirmed IRP as Resolution Professional ("RP") for RSPL. ln

view of pendency of the CIRP the management of affairs of Company and power of Board of Directors

are now vested with RP. By the order of NCLT a moratorium shall have effect from the date of order
till the completion of the corporate insolvency resolution process or until Bench approves the
resolution pla n under sub- section (1) of Section 31 of l&B Code or passes an order for the liquidation
of the Company under section 33 of l&B Code, as the case may be. With respect to the CIRP

proceedings of the subsidiary company, the Resolution Plan duly approved bythe Committee of
Creditors has been filed before Hon'ble NCLT Mumbai Bench and the same is pending adjudication.
Thc Next date of hearing is scheduled on 1'r June 2022.

4. T he Company's Subsidiary has not recognized lnterest Payable on borrowings from Banks after March
3 t. 2018 as the account of RSPL with banks are classified as NPA.

5 R5t,L has inIurred losses, rts lrabilities exceeded total assets and its net worth has been fully eroded.
n v ew of the continuing default in payment of dues, certain lenders have sent notices /letters
rccalling their loans given and called upon the Company's subsidiary to pay entire dues and other
liability and Corporate lnsolvency Process against the Company's subsidiary is in process. Since the
CIRP is currently in progress, as per the Code, it is required that the Company's subsidiary be managed

as a going concern basis.

The future prospects of the Company's subsidiary would be determined on the completion of CIRP.

Hence in the view of above facts and continuing operations ofthe Company, the financial results have

been prepared on going concern basis. This matter has accordingly been referred by auditorsin their
review report as "Emphasis of Matter".

6 Thc figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
corrospond with current period's classification/ disclosure.

7 Wrth the enforcement of the Companies (Amendment) Act, 2017 and the notification issued by the
(iovcrnment of lndia, Minrstry of Corporate Affairs (MCA) dated May 7, 2018 the definition of
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!ubsrdr,rry is changed; hence RSAL Steel Private Limited (RSPL) had ceased to be "wholly owned
:ubsrd ary of the Company but will continue to be a "subsidiary" of the Company with effect from
May 7,2018.

M r... Sire 4 a
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t
Negendra Singh

Director
DIN:07756704

$i_

Place

Date:

lndore
26lOs/2022

For IMEC Services Limited
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