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Monltoring Agent, Shallendra Ajmera, who &acts on the sole instructions of the Monitoring
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CHATURVEDI ~ SHAH ..

Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
TO MONITORING COMMITTEE OF

RUCHI SOYA INDUSTRIES LIMITED

1.  We have reviewed accompanying “Statement of standalone unaudited financial results
for the quarter and six months ended 30% September 2019” (hereinafter together
referred as “Statement”), of Ruchi Soya Industries Limited (“the Company”) being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (‘the Regulation’),
as amended.

2.  The Hon’ble National Company Law Tribunal (“NCLT”), Mumbai Bench, admitted
petition for initiation of Corporate Insolvency Process (“CIRP”) u/s 7 of the Insolvency
and Bankruptcy Code, 2016 (“the Code”) filed by financial creditors vide order no.
CP1371 & CP1372/I&BP/NCLT/MAH/2017 delivered on 15% December 2017. The
NCLT had delivered its orders (refer note no. 1) approving Resolution Plan submitted
by consortium of Patanjali Ayurved Limited, Divya Yog Mandir Trust (through its
business undertaking, Divya Pharmacy), Patanjali P'arivahan Pvt Ltd and Patanjali
Gramudhyog Nyas. No accounting effects of the said order have been given during the
quarter and half year ended 30" September, 2019.

3.  This statement, which is the responsibility of the Company’s management has been
approved by Monitoring Agent as authorised by Monitoring Committee in discharging
the powers of the Board of Directors which has been conferred upon it in terms of the
applicable provisions of the Resolution Plan approved by the NCLT as referred in
paragraph no 2 above prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our
review.

4.  We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we believe that our review provides a

reasonable basis for our conclusion.
i
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Ruchi Soya Industries Limited. CHATU RVEDI [ SHAH LLP

Limited review of the standalone financial results for the quarter and half year ended Chartéred Accountants
3ot September, 2019
Page 2 of 4

5.  Basis for Qualified Conclusion

(i) As mentioned in note no. 2 of the statement, the Company has not recognised
impairment, if any, in carrying value of tangible assets, capital work in progress and
intangible assets in accordance with requirements of Indian Accounting Standard 36
on “Impairment of Assets”. We are unable to obtain sufficient appropriate evidence
about the recoverable amount of the Company’s tangible assets, capital work in
progress and intangible assets. Consequently, we are unable to determine whether
any adjustments to carrying value are necessary and consequential impacts on the
statement.

(i) As mentioned in note no. 3 of the statement:-

(a) In respect of Company’s borrowings from banks and financial institutions
aggregating Rs. 6,22,785.78 Lakh and bank (current account and term
deposits) balances aggregating Rs. 33,538.75 Lakh, balance confirmations as at
3ot September, 2019 are not available.

(b) As a part of CIRP, creditors of the Company were called upon to submit their
claims to the RP in terms of the applicable provision of the Insolvency and
Bankruptcy Code, 2016. Claims submitted by financial and operational
creditors have been verified and admitted by RP. In respect of claims submitted
as on 15th December 2017, the RP has admitted financial and operational
creditor claims in tl e list of creditors filed with the NCLT dated April 26, 2019.
No accounting impact in the books of accounts has been made in respect of
excess, short or non-receipts of claims for the financial and operational
creditors. Hence, we are unable to comment on possible financial impacts of the
same.

(iit) Attention is drawn to note no. 4 of the statement:-

(@) Regarding non-recognition of interest on borrowing from banks and financial
institutions, customer advance, inter corporate deposits and security deposits
received, subsequent to insolvency commencement date i.e. 15" December 2017,
amounting to Rs. 1,91,410.04 Lakh till 315t March 2019 and Rs. 43,445.91 Lakh
and Rs. 85,588.61 Lakh for the quarter and six months ended 30th September
2019, respectively. Interest aggregating to Rs. 2,76,988.65 Lakh has not been
recognised till date. The same is not in compliance with requirements of Ind AS
- 23 on “Borrowing Cost” read with Ind AS - 109 on “Financial Instruments”.

(b) The Company has not translated certain foreign currency trade payables, trade
recetvables and borrowings as at 30t September, 2019 using closing exchange
rate having an impact on exchange difference loss of Rs. 8,862.95 Lakh and Rs.
8,682.77 Lakh for the quarter and six months ended 30" September 2019,
respectively ( Till 313 March 2019 loss of Rs. 4,282.99 Lakh). Cumulative
Sforeign exchange difference loss of Rs. 12,965.70 Lakh till date. The same is not
in compliance with Ind AS — 21 on “The Effects of Changes in Foreign Exchange
Rates”

Continuation sheet...
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Limited review of the standalone financial results for the quarter and half year ended Chartered Accountants
30t September, 2019
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(c) Had provision for interest, and exchange difference been recognised, finance
cost and total expenses, would have been higher while profit and total
comprehensive income for the quarter and half year ended would have been
lower by aggregate amount as mentioned above, having consequential impact
on other current financial liability and other equity.

(tv) We have been informed by Resolution Professional that certain information including
the minutes of meetings of the Committee of Creditors and the outcome of certain
procedures carried out as a part of the CIRP are confidential in nature and could not
be shared with anyone other than the Committee of Creditors and NCLT. Further, we
were informed that NCLT delivered its orders approving the PAL Resolution Plan.
Accordingly, we are unable to comment on the possible adjustments required in the
carrying amount of assets and liabilities, possible presentation and disclosure
impacts, if any, that may arise if we have been provided access to review of that
information.

(v) Attention is drawn to note no. 5 of the statement, the Company is having refund
recetvable, as on 30" September, 2019, amounting to Rs. 4,259.12 Lakh in respect of
Jinancial year 2009-2010 to 2013-14 for Daloda and Gadarwara unit towards
investment promotional assistance equivalent to 75% of taxes (Commercial Tax / VAT
and Central Sales Tax) paid by the Company as per exemption granted in the
industrial promotion policy of Madhya Pradesh. However, Madhya Pradesh Trade
and Investment Facilitation Corporation, Bhopal rejected the claim and accordingly,
appeal was made to the Hon’ble High Court of Madhya Pradesh. During the last
year, Hon'’ble High Court of Madhya Pradesh, Indore bench, rejected the Company’s
claim vide order dated 16" May, 2018. Subsequently, the Company has filed special
leave petition before Hon’ble Supreme Court of India for refund of the amount, which
has been admitted on 29" August, 2018. No provision for impairment against the
aforesaid receivable is considered necessary till the decision of the Hon’ble Supreme
Court in this matter.

6.  Based on our review conducted as above, except for possible effects of the matters
described in the “Basis of Qualified Conclusion paragraph 5 above”, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the applicable Indian Accounting Standards (“Ind-AS”) specified
under section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognised accounting practices and principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended including the manner in which it is to be disclosed, or that it contains any

material misstatement.
wf
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Limited review of the standalone financial results for the quarter and half year ended Shareen. Aceountants
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7. Emphasis of Matter

Attention is drawn to note no. 6 of the statement, regarding impounding of three
plants at Kandla Gujarat i.e. Edible Oil Refinery, Oleochem Division and Guargum
Division by the Gujarat Commercial Tax Department against their VAT claim of Rs.
43,276.81 Lakh. Our conclusion is not modified in respect of the said matter.

8.  Material Uncertainty Related to Going Concern

We draw attention to the note no. 7 of the statement, regarding preparation of
standalone financial results on going concern basis, which states that the Company has
incurred cash losses, its liabilities exceeded total assets and its net worth has been fully
eroded as on 30" September, 2019. In view of the continuing default in payment of
dues, certain lenders have sent notices/letters recalling their loans given and called
upon the Company to pay entire dues and other liability, receipt of invocation notices
of corporate guarantees given by the Company, while also invoking the personal
guarantee of promoter director. Few of the lenders also issued wilful defaulter notices
and filed petition for winding up of the Company. Capacity utilization of
manufacturing processing facilities is very low. The NCLT had delivered its orders
approving Resolution Plan submitted as mentioned in paragraph number no. 2 above.
According to NCLT Order, during the term of plan monitoring committee shall be
constituted which shall supervise the implementation of the Plan, undertake and
monitor the management and operations of the Company in ordinary course and on a
going concern basis. Accordingly, the standalone financial results is continued to be

prepared on going concern basis. Our conclusion is not modified in respect of this
matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

V152

o

Vijay Napawaliya

Partner

Membership Number: 109859
UDIN: 19109859AAAACR7344

Place: Mumbai
Date: 09 November, 2019
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CHATURVEDI ~ SHAH ..»

Chartered Accountants

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

TO MONITORING COMMITTEE OF
RUCHI SOYA INDUSTRIES LIMITED

1. We have reviewed the accompanying “Statement of unaudited consolidated financial results of
Ruchi Soya Industries Limited (“the Parent Company”) and its Subsidiaries (the parent and its
subsidiaries together refer to as “the Group”) and its share of net profit after tax and total
comprehensive income of its associates and a joint venture for the quarter and half year
ended 30" September, 2019 (“the statement”), being submitted by the Parent Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (‘the Regulation’), as amended. Attention is drawn to the fact
that the consolidated figures for corresponding quarter and half ended 30t September, 2018,
as reported in these financial results have been approved by the management of the Parent
Company, but have not been subjected to review.

2. The Hon’ble National Company Law Tribunal (“NCLT”j, Mumbai Bench, admitted petition for
initiation of Corporate Insolvency Process (“CIRP”) u/s 7 of the Insolvency and Bankruptcy
Code, 2016 (“the Code”) filed by financial creditors vide order no. CPi371 &
CP1372/1&BP/NCLT/MAH /2017 delivered on 15" December 2017. The NCLT had delivered
its orders (refer note no. 1) approving Resolution Plan submitted by consortium of Patanjali
Ayurved Limited, Divya Yog Mandir Trust (through its business undertaking, Divya
Pharmacy), Patanjali Parivahan Pvt Ltd and Patanjali Gramudhyog Nyas. No accounting
effects of the said order have been given during the quarter and half ended 30% September
2019.

3.  This statement, which is the responsibility of the Parent Company’s management has been
approved by Monitoring Agent as authorised by Monitoring Committee in discharging the
powers of the Board of Directors which has been conferred upon it in terms of the applicable
provisions of the Resolution Plan approved by the NCLT as referred in paragraph no 2 above
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the statement based on our review.
Vk
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Limited review of the consolidated financial results for the quarter and h ren " s
30'h September 2019 Chartered Accountants

Pagez2of 6

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
believe that our review provides a reasonable basis for our conclusion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The statement includes the results of the followings subsidiaries, associates and a joint
venture :-
Subsidiaries:-

(a) Ruchi Worldwide Limited

(b) Mrig Trading Private Limited

(c) RSIL Holdings Private Limited

(d) Ruchi Industries Pte. Limited

(e) Ruchi Ethiopia Holdings Limited

(f)  Ruchi Agri Plantation (Cambodia) Pte. Limited
(g) Ruchi Agri Private Limited Company
(h) Ruchi Agri Trading Pte. Limited

(i)  Ruchi Agri, Sarlu

() Palmolien Industries Pte Limited

(k) Ruchi Middle East DMCC

Associates:-

(a) GHI Energy Private Limited ( Upto May 12, 2019)
(b) Ruchi Hi-Rich Seeds Private Limited (Upto May 05, 2019)

Joint Venture:-
(a) RuchiJ - Oil Private Limited (Under Liquidation)
6. Basis for Qualified Conclusion

(i) As mentioned in note no. 2 of the statement, the Parent Company has not recognised
impairment, if any, in carrying value of tangible assets, capital work in progress and
intangible assets in accordance with requirements of Indian Accounting Standard 36 on
“Impairment of Assets”. We are unable to obtain sufficient appropriate evidence about the
recoverable amount of the Parent Company’s tangible assets, capital work in progress and
intangible assets. Consequently, we are unable to determine whether any adjustments to
carrying value are necessary and consequential impacts on the statement.

v
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Limited review of the consolidated financial results for the quarter and h Shbarad! & ot
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(ii)) As mentioned in note no. 3 of the statement:-

(a) In respect of Parent Company’s borrowings from banks and financial institutions
aggregating Rs. 6,22,785.78 Lakh and bank (current account and term deposits)
balances aggregating Rs. 33,538.75 Lakh, balance confirmations as at 30" September,
2019 are not available.

(b) As a part of CIRP, creditors of the Parent Company were called upon to submit their
claims to the RP in terms of the applicable provision of the Insolvency and Bankruptcy
Code, 2016. Claims submitted by financial and operational creditors have been verified
and admitted by RP. In respect of claims submitted as on 15th December 2017, the RP
has admitted financial and operational creditor claims in the list of creditors filed with
the NCLT dated April 26, 2019. No accounting impact in the books of accounts has been
made in respect of excess, short or non-receipts of claims for the financial and
operational creditors. Hence, we are unable to comment on possible financial impacts
of the same.

(ifi) Attention is drawn to note no. 4 of the statement:-

(a) Regarding non-recognition of interest of Parent Company on borrowing from banks
and financial institutions, customer advance, inter corporate deposits and security
deposits received, subsequent to insolvency commencement date i.e. 15" December
2017, amounting to Rs. 1,91,410.04 Lakh till 315t March 2019 and Rs. 43,445.91 Lakh
and Rs. 85,588.61 Lakh for the quarter and six months ended 30th September 2019,
respectively. Interest aggregating to Rs. 2,76,988.65 Lakh has not been recognised till
date. The same is not in compliance with requirements of Ind AS - 23 on “Borrowing
Cost” read with Ind AS - 109 on “Financial Instiruments”.

(b) The Parent Company has not translated certain foreign currency trade payables,
trade receivables and borrowings as at 30 September, 2019 using closing exchange
rate having an impact on exchange difference loss of Rs. 8,862.95 Lakh and Rs.
8,682.77 Lakh for the quarter and six months ended 30t September 2019, respectively (
Till 31 March 2019 loss of Rs. 4,282.99 Lakh). Cumulative foreign exchange difference
loss of Rs. 12,965.70 Lakh till date. The same is not in compliance with Ind AS — 21 on
“The Effects of Changes in Foreign Exchange Rates”

(¢c) Had provision for interest, and exchange difference been recognised, finance cost and
total expenses, would have been higher while profit and total comprehensive income

Jor the quarter and half year ended would have been higher by aggregate amount as
mentioned above, having consequential impact on other current financial liability and

other equity.
gu
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30% September 2019 Chartered Accountants

Page 4 of 6

(tv) We have been informed by Resolution Professional that certain information including the
minutes of meetings of the Committee of Creditors and the outcome of certain procedures
carried out as a part of the CIRP are confidential in nature and could not be shared with
anyone other than the Comumittee of Creditors and NCLT. Further, we were informed that
NCLT delivered its orders approving the PAL Resolution Plan. Accordingly, we are unable to
comment on the possible adjustments required in the carrying amount of assets and
liabilities, possible presentation and disclosure impacts, if any, that may arise if we have
been provided access to review of that information.

(v) Attention is drawn to note no. 5 of the statement, the Parent Company is having refund
receivable, as on 30™ September, 2019, amounting to Rs. 4,259.12 Lakh in respect of
financial year 2009-2010 to 2013-14 for Daloda and Gadarwara unit towards investment
promotional assistance equivalent to 75% of taxes (Commercial Tax / VAT and Central Sales
Tax) paid by the Parent Company as per exemption granted in the industrial promotion
policy of Madhya Pradesh. However, Madhya Pradesh Trade and Investment Facilitation
Corporation, Bhopal rejected the claim and accordingly, appeal was made to the Hon’ble
High Court of Madhya Pradesh. During the last year, Hon’ble High Court of Madhya
Pradesh, Indore bench, rejected the Parent Company’s claim vide order dated 16" May,
2018. Subsequently, the Parent Company has filed special leave petition before Hon'’ble
Supreme Court of India for refund of the amount, which has been admitied on 29 August,
2018. No provision for impairment against the aforesaid receivable is considered necessary
till the decision of the Hon’ble Supreme Court in this matter.

7.  Based on our review conducted and procedures performed as stated in paragraph 4 and based
on the consideration of the reviews reports of the other auditors referred to in paragraph 10
below, except for possible effects of the matters described in the Basis of Qualified Conclusion
paragraph 6 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards (“Ind-AS”) specified under section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognised accounting practices and principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it contains any
material misstatement.

8. Emphasis of Matter
Attention is drawn to note no. 6 of the statement, regarding impounding of three plants of
Parent Company at Kandla Gujarat i.e. Edible Oil Refinery, Oleochem Division and Guargum

Division by the Gujarat Commercial Tax Department against their VAT claim of Rs. 43,276.81
Lakh. Our conclusion is not modified in respect of the said matter.

v
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9. Material Uncertainty Related to Going Concern

We draw attention to the note no. 7 of the statement, regarding preparation of consolidated
financial results on going concern basis, which states that the parent Company has incurred
cash losses, its liabilities exceeded total assets and its net worth has been fully eroded as on
30™ September, 2019. In view of the continuing default in payment of dues, certain lenders
have sent notices/letters recalling their loans given and called upon the Parent Company to
pay entire dues and other liability, receipt of invocation notices of corporate guarantees given
by the Parent Company, while also invoking the personal guarantee of promoter director. Few
of the lenders also issued wilful defaulter notices and filed petition for winding up of the
Parent Company. Capacity utilization of manufacturing processing facilities is very low. The
NCLT had delivered its orders approving Resolution Plan submitted as mentioned in
paragraph number no. 2 above. According to NCLT Order, during the term of plan monitoring
committee shall be constituted which shall supervise the implementation of the Plan,
undertake and monitor the management and operations of the Parent Company in ordinary
course and on a going concern basis. Accordingly, the consolidated financial results is
continued to be prepared on going concern basis. Our conclusion is not modified in respect of
this matter.

10. Wedid not review the interim financial information/financial results of 2 subsidiaries included
in the consolidated unaudited financial results, whose interim financial information/financial
results reflect total assets o Rs. 1,203.58 as at 30t September, 2019 and total revenue of Rs.
927.45 Lakh and 1,220.14 Lakh, total net loss after tax of Rs. 3,912.47 Lakh and 7,922.38 Lakh
and total comprehensive loss of Rs. 3,912.47 Lakh and 7,922.38 Lakh for the quarter and half
year ended 30 September, 2019 respectively, and cash flow (net) of Rs. 16.18 Lakh for the
period ended 30% September, 2019 as considered in the consolidated unaudited financial
results. These interim financial information/financial results have been reviewed by other
auditors, whose reports have been furnished to us by the Management and our conclusion on
the statement, in so far as it relates to the amount and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors and procedures performed by
us as stated in paragraph 4 above.

Our conclusion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the report of other auditors.

v
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11. The consolidated wunaudited financial result includes the interim financial
information/financial results of 9 subsidiaries, which have not been reviewed by their auditors,
whose interim financial information/financial results reflect total assets of Rs. 2,859.58 as at
30" September, 2019 and total revenue of Rs. 0.20 Lakh and 2.15 Lakh, total net loss after tax
of Rs. 33.85 Lakh and 97.53 Lakh and total comprehensive loss of Rs. 33.85 Lakh and 97.53
Lakh for the quarter and half year ended 30%* September, 2019 respectively, and cash flow
(net) of Rs. (65.30) Lakh for the period ended 30 September, 2019 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group’s share of net profit after tax of Rs. 35.06 Lakh and total comprehensive
income of Rs. 35.06 lakh for the half year ended 30th September, 2019 as considered in the
consolidated unaudited financial results in respect of 2 associates, based on their interim
financial information/financial results which have not been reviewed by their auditors. A joint
venture is under liquidation therefore no interim financial information/financial result is
available as of 30" September, 2019. According to the information and explanations given to
us by the Management, these interim financial information/financial results are not material
to the Group.

Our conclusion on the statement is not modified in respect of the above matter.
For Chaturvedi & Shah LLP

Chartered Accountants
Registration Number: 101720W/W100355

e
S

Vijay Napawaliya

Partner

Membership Number: 109859
UDIN: 10109859AAAACS6988

Place: Mumbai
Date: 09 November, 2019
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RUCHI SOYA INDUSTRIES LIMITED

Regd. Office : Ruchi House, Royal Palms, Survey No. 163, umyMkm,mmwumanwn(my,umw =400 065

Consolldated Balance Sheet
EERSOTIERTED L
o
As at30.09.2019 Asat 31.03.2019
nau T Audited
3,65,861.80 3,2 AT5.02
3,057.43 130
1,51,583.05 1,51,589.30
1447.33 1,365.88
3,519.59 3,538.76
o .2 986,71 a < .141548
9088301 = §741.53 |
35,544,721 541,817.27
1,19,052,59 1,26,182.44
1,680,114 1,756.02
26,338,31 25411.03
38,244.,84 15,912.65
22,079.36 27,208.56
13573 112,50
51427 341.88
; 52,618.82 56,296.26
167.56 367.56
| 6L03159 | 3548530 |
Tatal Assets 7,96575,80 7,96406,57 |
IL {EQUITY AND LIABILITIES
Equity ; :
(n} Equnys[wuaplul 6,529.41 6,529.41
Other Equity (4,74,112.86) (4,78,419.06)
{c) f¥on Controling Interest .43 92.66
Total Equity 5,01,B48.68 8231
LIABILXTIES
(1) | Not-Current Liakilit{es
(a) Anandlal Liabllities
() Borrawings 1,560.07 . 1,607.86
{I) Other financal llabfities 10,68 -
(b) Provisions 135222 1,153.11
(<) Defesred tax Iabilties (Net) 12,48 1242
(d) Other non-current Babilldes 1,049.37 1,065.04
_ | votal Non-Current Liahiltes 3,984,82 3,838.53
(2)|Current llabllites "
(=) Financial Liabilitles o =
R ) 837,543.35 8,22,909.84
(i) Trade payables o '
(a) Total Outstanding due to Micro and small 43532 433,96
(b) Total Cutstanding due to creditors other then Mico and small
enttinrises. : 1,86,949.57 1,86,470.27
() Other Mnandal labities 2,56,543.89 2,72,211.18
(b)) Other cunrent Rabilies 12,5687.92 12,471.67
(¢) Provisions 206,41 178.99
(d) Qurent tax Babilities (Net) - 144
LiabiEties directly assoclated with assets classifled as hald for sala 173.00 173.00
Total Current Uabifities 12,94,439.86 12,94,850.35 |
Total Equity and Liabillties 7,96,575.80 '7,96406.57 |
Far Ruchi Soya Industries Limited

Place : Delhl
Dam:qu!wmmls




Ruchi Soya Industries Limited

Consolidted Statement of Cash flows for the period ended on September 30, 2019

{ Rs. In lakh)
For “';edp erlod | por the year ended
Particulars o 4g| March31,2019
. - Unaudited Auditad
(A) |Cash flow from operating activitles
Profit/{Loss) before tax 1,499.41 (8,794.58)|
Adjustments ta recanclle profit before tax to net cash used In operating activities
6,794.59 13,850.33
13141 41483
(163.96) 266,87
(1.389.17) (1,163.03)
8,732.67 14,220.36
(610.90) 226,50
1,984.39 5,489.79
226. 103.85
: £ L (359.74)
Unwinding income of lnwstmmt (51.34) (89.80)
Liabilltles no longer required written back (472.67) (5,120.70)|
Operating profit befora working capital changes 16,680.97 9,
'Working capital adiustments :
{Increase)/ Decreasa In Inventories 7,129.85 (7,056.21)
(Increase)/ Decrease In trade and other recaivables 2,792.35 (1,846.69)
Increase/ (Decrease) In trade and other payables (1072.82) 10,006.88
25,530.35 20,138,66
(139.26) _2.301.13 |
25391,09 22,529.79
(B) |Cash flow from Investing activides ;
Payment for Purchase and Construction of Property, Plant and Equipment (810.78) (1,401.22)
Praceeds from sale of Property, Plant and Equipment 5296 2,054,74
Proceeds on account of Capltal reduction - 1,632.00
{Increase)/ Decrease In Other Balance with Banks f,i:g‘ng (13,266.41)
| Interest Income A 148, - 1,163.03
Net cash flaws from Investing activities 5,519.84 {9,817.86)
(C) [Cash flow from financing activitles
Finance Cost [5,551.1711 (693.07)
|Payment of lease Uability 7.57) -
Net cash flows from financing activities [8,578.74) (699.07
Net Increase { (decrease) I cash and cash equivalents 22,332.19 12,012.86
Cash and cash equlvalents at the beginning of the 15,912.65 3,899.79
" |Cash and cash equivalents at the end of dfyear " - 3824484 - 1591265 | -
“Reconctﬂaﬁun af Cash lml Cash equivalents with the Balanca Sheet
oﬁhmdamkaalamesasperaalmshaet 4
-Cash In hand - e S oyt gy . ..... .BB.67 e ... 4582
Bank balances (In  bank deposit) 38,186.17 |
Cash and uivalents as restal as at the period Lll=1] 38,244.84 15,912.65

Nota; -

1meabmwmlwsamntofmmmbmmpaedmdaﬂwhdﬁeﬂmﬁudusetoﬂlnhdﬁ?'mmofm Flow .

Placa : Delhl
Date : November 09, 2019

For Ruchl Soya Industries Limited

Anll Singhal
Chlef Anandal Officer

endra Ajmera
"S%ﬂpﬁ Agent



HNotes to tha Consolldated Fioancial Resultst

1 The Natiooal Company Law Tribunad (“NCLT™), Mumbal Bench, vide Bs order dated 15th December 2017 (“Insoivency Commancement Date™) CHCLT onder”) admittad
company petiton nas. 137181372/IBRP/NCLT/MAH/2017 ("Company petiton")fed by Standard Chartered Bank und DES Bank Lid. for intation of the Cotporate Insoivency
Resolution Process ("CIRP*) of tha Holding Company, u/s 7 of the Insolvency end Bankruptcy Code, 2016 ("tha Code™), Vide the NCLT order, the morstorium under Section 14
of the Code @me Into the effect and Mr. Shallendra Afmers, with IP Ragbration No. 18EI/IPA-O0)/IP-POO3OA/2D17-18/10568 was appointed as Intedm Resolution
Professional ("IRP7) to, Inter aila manage the afTalrs of Lhe Holding Company In accordance with the provisions of the Codo,

In the first mesting of the Committes of Creditors ("CoC") held on 12th January 2018, Mr, Shallendra Ajmera was conlirmed as tha Rasofution Proflessional ("RPY) for the
Holding Company, Pursuant to the NOLT Order, the powers of the Boand of Directors of the Holding Company staod suspended and they were vested in the IRP / RP, By 2a
order dated Bth June 2015 the NCLT extended ths CIRP time perfod by 50 maore days with effect from 12th June 2018,

Thawm;ﬂmmﬂm%rmmxw«mmmmmmwg&ggumdmmmm
approved CoC by e-voting condhuded on 2018.The Hon'ble Supreme Indla, dated uary, Appeal na.
?"fmdah‘;.m"rvlwmoﬂanﬁﬁmww.mMMGNSCM.NWNQTMM&HMWEBWM
926/2018 &3 withdrawn. .
ﬂucuc.mmmhdmdhm&mmummummummnmmu-medmw_
CoC approved the resolution plan submitted by the consortium of Patanjall Ayurved Limited, Divya Yog Mandir Trust I3 business undertaking, Divya Pharmacy),
Patanfail Parivahan Private Umited and Patardali Gramudhyog Nyas ("PAL Resakution Plan®), by avoling concluded on Apil, 2019, i
The RP fled an application bearing MA No. 1721 of 2019 in the Company Petition under Section 30(6) of the Code befre the Hon'ble NCLT for Its considerstion and approval
of the PAL Resolution Pian, The Hon'ble NCLT by Its order dated July 24, 2019 conditionally approved the PAL Resolution Plan ("24th July 2019 Ordar®), subject to the
submission ¢f an additional afRdavit by tha Resolution Applicant secepting the modifications to the PAL Resolution Plan and providing of ether information, as directed by the
wmrnummmmm,wmm_@m, ' : R R R ; X ;:

As direcizd by the Horble NCLT, necessary ftngs were madie en upon perusal of the sakd fiings and hearing of all the relevant partios, the Honbie NCLT, vide fs order

dated 6th September 2019, spproved the PAL Resolution Plan with certaln medificaions (*Resolution Pian Approval Order”) which has been duly accepted by the Resolution

mhw«hmmmwmn«muu.r.hm.wmm:mmmwmhuumummwsw
date on which certain actions s envisaged under the PAL Rasolution plan are consummated, and which In eny case, ks not later than 75 days from the data of the Resolution
Plan Approvel Order) ("Term", thereby binding the Holding Company, Its employees, members, arediors, guarantors and other staksholders imvalved in the PAL Resolution
Plan by Bt provisions, During the Term, & monltaring committze has been consGluted (*Monltoring Committes®) comprsing of 3 (Uwea) representatives of the Fnenctal
omﬂofunnmo:mpa:u,:ahu)wmmudmmwummmmmwumwmmmu
Monlioring Apent per the provisions of the PAL Resclution Flan. ;

The Monltoring Committee so constituted shall, Inter alla, superviss the of the PAL Resolution Plan, During tha Term, all dedsions which could otherwise have
been taken by the board of directors of the Hokling Company shad ba by the MonRoring Committee and Lhe Company’s board shall have no duthorlty whatsoever to
conduct the business of the Halding Company. The existing board of tha Holding Company shall ba and remaln suspended post e date of the Resolution Plast Approval Order
and all powers and duties of the board shall vest with the Moniioring Commities,

'rrmmmmmmmmhqmmmaarmmm&pw,msmmmmumwuwwnymm
by Mr. Anll Singhal, Chief Rnanclal Officer ('CFO') of tha Hokding Company In accordance with Regulation 33(2) of the SEHT (Listing Obfijaions and Disciosure Requlrements)
mmmmmauMMMnWMamm«umm i * - o

Thesa Unaudited consolidated fnanclal nestits wera placed before the Moaitoing Agent, the CFO end the Company Secretary on 03 November, 2019 for thelr consideration.
Accordingly, the sald Consolidated unaudited financial nesults were considersd and recommended In

eamination by and tha representations, dadfications and eplanations provided by the RO, has approved the

Tepresentations with responsiblity In respect of various secretarial, compllance and broad matters pertaining to the The
mwmsmmummwamwm,mmummmmmmmuwnmm

mmwumwmmmm:mmwwmmmhmwmumum
wm%w«wdwmmmmmmmmmmbmmwmmmmumd

zmmmuwmwmmwmuaﬁwnukhm«uamﬂuu-ommuﬁum-susmsopmhmmum.

3,67,60620 Lakh and Rs, 1,51,583.05 Lakly, respectively, Pending implementation of the Resolulion Fian, the Hokding ot tahen Into consideration any Impact of

wmumwwasummmdmuumm.mnuwmammmmhmwmdﬁmm

mﬁmgwwmwummmmmmamumqmmmmm e sama matter for the quarter ended
uma, 2019,

E

hoi . s e - o T T e 5 D :

aggregating Rs, 33,538.75 Lakh, balancs confirmations as at 30th September, 2019 has nat been received by the Holding Campany. As a part of CIRP, creditors of the

Wmuﬂaﬂwhmmmwmhhwn“dhwﬂmdhm:ﬁwmmsmmw
ﬁmwmmmmmwmwnﬁmmummummbenembem:r,mnphsummmw
mmmmuumummmummmnmmmmmnmmummmmmm«m

shart or nan-receipts of clalms for the (nancial end operational crecitors, This matter has accanfingly been qualiied by the 2udRor In thelr review report, The audier had ol

qualified their review réport on the same matter for the quarter ended 30th June, 2015,
-;o)'numungmmmwmmmmhmqmmmummwm.mmmmmm
[nstitutions, customer mmmwmﬂm.mmmmw Rs, 43,745.91 Lakh and Rs, 85,508.61 Lakh for tha

borrowings denominated in aurrency and outstanding at insoivency
an:lmmuruummm;:umm,mo,mammmmdnmmwu&mnmwmmm
gusﬁ%mumﬁm ma'ﬁ'ﬂ““?&fm awét’ nﬁi“s "n ﬂﬁm«mflﬁm mwﬁdﬂ'ﬂumk

=ma =20 requires forelgn
mmmmmumﬁumhmuu "

mummhmma!mmmmmuummmmmwmmmmmmmww
mnpwmmmmfwu:emmmmwmmmmwmmeummmmmmmmm
nnmuanm.-mweraquw.mmmwmmwmmmmmwmmwmmmmmmu
same matter for the quarter ended 30th June, 2019, i :




5 The Holdl kammnmswwmm,mmmt?ﬂ.ﬂuﬂrhmdﬂmlmmﬂhmﬂ:ufwbamﬂ
ngmr is ivestment | ! 'mueqmlentwmdmmmmfurmm!mmguwmmwuw
mmmmmmmqu«wmm,mmmmmmmwmwwum
uﬂmm-wp:‘smwumd-bﬂu%&%&ndww.mhmm[mmummmmmg
vida order dated e Holding Comparty special leave petition before Hon'sble Supreme Court
Holding Company’s May, Subsequently, o

!

6 Deputy State Tax Commissioner under Gujarat Value Added Tax Act-2003 tat dealers from purchases yrene:
bvuunmmmnvdumqnfznu-mqumw-mmmwuuummmuwmuwmmmwum Company ks not
ellgible. 1t 5 also aleged that the ng Comsparry has transactions on market price, Therefore, demand of Rs. 13,441.18 Lakh of Tax and Rs, 28,835.63 Lakh of

1mmmmmmmmmmbummmmwhmmmmﬁw-wdumwmm
m.mnw«mmmmmmmmmmwmmwmmhm
Eability, mmamugmmwnmmmmmhmm«mm.mau

of
also Issued wifd defaulier notices and Nled peittion for winding up of the Holding Company, ; y
As menticned in note na.'1 above; the Honoursble NCLT has approved resolution plan, During the bem of plan, monltortng committed shall bé conistitutad, which shall
supenhathalmplunerla&nMummmmmmwmummm%thmmmammlmu.
mmnmmuwmummaMamhmmmmmummmhmmmmm
mmmwmwumhmmmpwwmumw.

8 GHI Energy Privatn Limited was an associats company of the Holding Company and with IS holding 45% of the share capitad of GHI Energy Private Limited as appearing in
mmunmmdmmmmwwdummwummrmmmnm.

;
!
1

However, tha Holding Company, an edsting direct shareholder in GHI Energy Private Limited did not received any notica/minutes of the shareholder’s meeting/offer letter
Whﬂcmudeukmwmnwdﬂ:udmmum mu.mwmmm:mww:;m;uamuu
ongoling moratorium appiicable to Hokding Company by virtua of the operation of Section 14 of the Insolvency and Bankrupicy Code, 2016, -

GHL ("Hon'ble Tribunal?) Companies
m.:n::mdmnam_mwwmm(mummwmnpuummmmshmwhmuwmwl
duﬂmmwuuummmmmmwum’mmmmmm&_._, OOV - o ) - .
w,mbumm«ummammdmmmmwwwmwwuwis.smuausuzgy
Private Limited and, therefore, mwwhﬂm&mlhmhmumGumnmumhdhamtbmuﬁduwummmhh
wpmurmuaumnrmemnlsnww.-Mmmmmmmmmuwmummmmmmmmmsmwn
mmmuwcumlmwummmmmmmmmunuuwmmlnrmmrwmum
shiall stand reduced to the extent of the shares so extinguished and the original shareholding of 45% of Hokding Company shall stand restored,

] mmmmm»mammmuwumdumM}MWM«WMoﬂwuw,zm.m
muf;,Mwmmtuhmmmmma.mmwmtm&mmummuumm

.ﬂlMIRMMB.MM!IHWMBHGWMMWWWMWHWWWbWh
gamm:msctmmmmmmahmmmﬁmmmmmmmmmmmrmowm-wmmmmsmums,

11 As per Indian Accoounting Standard 108 Mhﬁ.hmmw ‘Segment Information’ as described below;

Generation from Wind Mils
] Seeds, Coffes, Soap, Fresh Frutt Bunch, Seedling, Plant and Equipment , Toliery
2 tions and Castor seed,
mmmmm@.muuwmumndmmwmmwmm
1zmmhhmmmmmmwmum.ummummmwm

For Ruchl Soya Industries Limited




