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The Manager

Listing Department

National Stock Exchange of India Ltd.
*Exchange Plaza”

Bandra-Kutia Complex,

Bandra(E),

Mumbal — 400 051

Sub: Audited Financial Results of Ruchi Sova Industries Limited (“the Company”} for the
guarter and year ended March 31, 2018 .

Dear Sirs, |

We hereby inform you that the audited financial results of the Company for the quarter and year
ended March 31, 2018 ("Financial Results”) were placed at a co-ordination meeting between the
Auditor, Chief Financlal Officer ('CFQ'), Company Secretary (‘CS') and the Resolution Professional
(RP') on June 7, 2018. Accordingly, the audited financials of the Company have today been
approved by the RP in consultation with the CFO and the Auditor. The audited financial results and
statement of impact of audit qualifications, in accordance with SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and report issued by the Statutory Auditors are
enclosed herewith for your records.

The Financial Results have been certified by Mr. Anil Singhal, Chief Financial Officer of the
Company in accordance with Regulation 33(2) of the SEBI (LODR) Regulations, 2015. While these
audited financial results pertain to the quarter and year ended March 31, 2018, the RP has not
received any certification, representation, undertaking or statement from the erstwhile Board of
Directors (the power of Board of Directors stands suspended in accordance with the Code) for the
period prior to commencement of the Corporate Insolvency Resolution Process (‘CIRP) L.e. prior to
December 15, 2017 ('Insolvency Commencement Date’). Consequently, the RP Is not in a position
to cerify on Its own the truthfulness, falmess, accuracy or completeness of the financial statements
prepared for the such period during the financial year of 2017 - 18 that is prior to Insolvency
Commencement Date.

This audited financlal results were placed befora CFO and RP on June 7, 2018 for their
consideration. Accordingly, the financlal resuits were considered and recommended in the meeting.
In view thereof, the RP, In reliance of such examination by and the representations, clarifications and
explanations provided by the Chief Financial Officer has approved the same. The CFO has provided
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the certifications and representations with responsibility in respect of various secretarial, compliance
and board matters pertaining to the period prior to Insolvency Commencement Date.

The RP has approved the Financial Resuits only to the limited extent of discharging the powers of
the Board of Directors of the Company (suspended during CIRP) which have been conferred upon
him in terms of provisions of Section 17 of the Code. The statutory auditors of the Company have
carried out audit on the financial results. :

Further, plepse note that the Company has already made necessary arrangement to publish the
same in newspaper as required under SEBI (Listing Obligations and Disclosure Requirements)
Reguletions, 2015.

The meeting was concluded at 9-35PM on June 7, 2018.

The above Is for your information and records please.

Thanking yau,

Yours faithfully,
For andgn behalf of Ruchi Soya ndustries Limited

sngilendra Ajmera

‘ iP Registration No. ‘

W IBBIIPA-001/IP-P00304/2017-18/10568
Shallendrg Ajm Resolution Professional
ResolytioryProfessional Ruchi Soya Industries Limited

Ruchi Soya Industries Limited

(a company under corporate insolvency resolution process vide NCLT order)
301 Mahakosh House, 7/5 South Tukoganj, Nath Mandir Road

Indore - 452 001, Madhya Pradesh, India.

Tel: +91 (731) 2513 281/ 82/ 83 | Email: jp.ruchi@in.ey.com

Shailendra Ajmera has been granted a certificale of registration (o act as a Resolution Professional
by the Insolvency and Bankruptcy Board of India, his Registration No. is IBBIIPA-001/P-
P00304/2017-18/10568. The affairs, business and property of Ruchi Soya Industries Limited (RSIL))
are being managed by the Resolution Professional, Shailendra Ajmera, who acls as agent of RSIL
only and without personal liability.

IP registration details as under:

IP Registration no. IBBI/IPA-001/IP-P00304/2017-18/10568

Emst & Young LLP, 3rd Floor, Worldmark 1, Aerocity Hospilality, New Delhi, Delhi — 110037 |
shallendra.ajmera@in.ey.com

Encl. As above
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RUCHI SOYA INDUSTRIES LIMITED
(& comgpany under cororate nsovency resalution process vide NCLT order)
Regd, Office : Ruchi House,, Royal Palvs, Survey No, 169 » Aarey Milk Colony, Near Mayur Nagar, Goregoan ( East) , Mumnbat - 400 (65

TATEMENT OF AUDITED FI OR T

BENDER MARCH 31, 2018 —— {R3. In lakhs)
Particulary STANDALONE
3 months Preceding 3 months| Corresponding 3 [ Yenr to date figures| Yoar to dote figures
ended 31,03.2018 | ended 31.12.2017 months for current year far previous year
jended 31.03.2017 In{ ended 31.03.2018 | ended 31.03.2017
the pravious year
 Refer Hotes Below § (Audited) {Unaudited) (Audited) (Audited) (Audited)
Incoma
1 Revenye from operations 2,61,932.76 3,02,483.50 3,36,543.41 11,99,413.30 18,52,689,724
I Qther Income {1,240.62) 2,510.94 1,827.12 3,514.73 9,318.19
I Total income (1+11) 2,60,692.34 3,04,994.44 3,38,370.53 12,02,928.03 18,62,037.93
Y Fupanses
{0} Cost af Materials Consuined 2,29,934.60 2,47,672.54 2,54,506.36 9,20,872.49 19,48,097 45
t Purchases of Stock-in-Trade 17,198.13 21,660.38 53,487.35 1,42,570.08 5,78,311.0%
tej Changes in inventones of fimshed goods, work-in-progress and (4,659.31} (2,859.99) {21,470.44) 563.52 24,070.19
stock-in-trade
() Employee Bencfits Expenses 3,325.76 4,069,10 4,141.32 15,743.32 18,657.04
te) Finance Costs 1,179.36 31,762.75 33,566.18 85,523.39 B86,490.89
{f} Deprecintion, amortisation and Impairment Expenses 3,455.16 3,506.96 3,961.34 14,036.69 15,605.55
i) Provision for Doubtful Debis, Advarces. Bad Debis, Fivancial 31,416.25 1,66,784.78 £,30,297.47 5,15,017.83 1,30,297.47
gumankee obligations and Olhers
{h} Other Expenses 25,393.62 268,058.87 23,765.39 1,09,577.51 1,28,031.75
Total Fxpenses (1Y) 3,02,203.86 5,00,655.39 4,82,256.97 18,03,952.43 20,29,571.38
¥ Profit/(loss} before exceptional items and tax (111-1V) (41,511.72) {1,95,660.95) (1,43,8586.44) (6,01,024.40) (1,67,533.45)
vl Exceptional ltems - - {49.61) 4,450.40
VIE  Profit/(ioss) before tax (V+VI) {41,511.72) (1,95,660.55) {1,43,936.05) {6,01,024.40) {1,63,043.05)
VIIi  Tax Expense
Current Tax - = - “ 2
Deferred Tax - - {36,820.94) (44;535.95) {37,023.31)
Tax for earer yoars 840.57 (1.03) {299.93) 839,54 (399.93)
iX et Profit/{loss) for the year/Period (VII-VIiL) {42,352,29) f1,95.659.92“ (1,06,815.18) (5,52,327.99) (1,25,719.81)
X Other Compreheansive Income
{A) {i] Items thatwill not be reclassified to profit or loss
(a) Remeasurement of the defined benefit prans 219.08 (42.13) 136.71 52.94 5167
(B}  Equity Instruments through Other Comprehensive [ncome (498.78}) 448.06 {20.50) 50.59 {730.19)
(R}  Tax relating that will not be reclassified to profit or loss
(a) Current Tax - & (28,26} - {28.26)
{8) Items that will be reclassified to profit or loss
(i)  Fair Value Changes in hedge resarve - - - - 200,30
X1 Yotal Comprehensive Incone for the yaar/Perod ( IX 1+ X) {42.631.98) {1,95,253.99} (1,06,727.13}) (5.57,224.51) (1.26,196.29)
XII  Paid up - Equity Share Capital [ Net of Treasury sharos] §,529.41 6,52841 6,529,41 6,529,491 6,529,141
{Face valug Rs, 2/- per share)
Xt Other Equity exchading Revaluation Reserve - = = (4,61,388.89) 95,841.21
XI¥  Earnings/{Loss) per share of face value Rs, 2 each
a) Basic {in Rs.) { Not annualised) (12.97) {59.93) (38.63) (170.72} (44.41)
b} Dllutdd {in Rs.} (12.97) {59.93) (38.63) (17073} (44.41)
See arconmpanying notes to the Financial Results
For Ruchl Sova Industries Limited
Www ottt
Anil Sinahal - Mmoﬂ/
Chief Financial Officer |
1P, Ray no. 18B1/IPA-001/TP-
Place ; New Delhl /2017-18/10568
Dale : 02.06.2018




2 palance Sheet

{Rs, In lakhs)

Place © New Dethi
Date : 07.06.2018

STANDALONE
Particulars As at 31.3,2018 As at 31,3.2017
AudTed Rudited ™
. |ASSETS
{1)|Non-current assets
(2) Propesty, piant and equipment 3,84,167.70 3,98,514.20
(L) Capital work-in-progress 2812.25 2,916.26
(c) Intangible assets 1,51,634.34 1,51,695.08
(d) Financial Assets
(i} Tnvestments 3,471.48 8,778.23
(fi) Loans 3,912.67 6,559.01
{ii) Others 930.69 938.76
{e) Other non-cureyl assels 10,394.76 11,492.57
Total Non-current assets 5,57,323.89 5,80,894.11
{2} {Current assets
(a) Inventories 1,19,106,35 1,23,885.57
(b) Financial Assets
{i} Investments 1,579.63 108.59
{ii) Trade receivables 24,961.47 5,07,528.11
(it} Cash and cash equivalents 3,701.34 8,156.33
{iv) Bank balances other than (it} above 13,942.15 6,199.66
(¥} Loans 559.02 1,118.10
(vi) Others 2,043.22 5,300.68
(¢} Other Current assets 42,274.90 92,033.01
Assets Classified as held for Sale 367.56 367.57
Total Current assets 2,08,535.64 7,44,698.62
Total Assets 7,65,859.53 13,25,592.73
IL[EQUITY AND LIABILITIES
Equeity
(a) Fquity share capital 5,529.41 6,529.41
(b} Other Equity {4,61,388.89) 95841.21
Total Equity (4,54,859.48) 1,02,370.62
LIABILITIES
{1} |Non-Current Linbilities
(a) Financial Liabilities
(i) Barrowings 5,775.68 6,061.75
() Deferred tax liabilitles (Net) & 44,535.95
{c) Other non-current flablities 606.47 799.32
Total Non-Current Liabilitles 6,382.15 51,397.02
{2} |Current fiabilities
{(a) Financial Uabilities
(i} Borrawings 6,59,209.83 4,55,592.08
(i} Trade payables 2,99,791.50 5,18,070.32
(iil} Ckher financial liabliities 2,52,923.52 1,83,059.47
() Other current flabifities 10,982.80 14,031.53
() Provisions 755.82 849,63
(d) Current tax Habilitles {Net} . 49.06
Liabilities directly associated with assets classified as heid for sale 173.00 173.00
Total Current Habliltles 12,14,336.87 11,71,825.09
Total Equity and Liabilities 7,_6_5{359.54 13,25,592,73

For Ruchi Soya Industiies Limited
(a company. utder corporate Insolvency resoiution
protess vide NCLT order)

,wyS ol

Anil Singhal Shallendra Ajmera

Chief Finandat Officer  Resolution Prgfesslonal
IP Reg no.
1BBI/IPA-001/1P-

" POD304/2017-18/10568




RUCHI SOYA INDUSTRIES LIMITED
(3 tempany under corporate insalvency resolution process vide NCLT order}

Reqgd. Office | Ruchi House, Royal Palms, Survey No. 169 , Aargy Mk Colony, Mear Mayur Nagar, Goregoan { East) , Mumbai - 400 065

SEGMENT INFORMATION
(R, In lakhs)
STANDALONE
PARTICULARS 3 th: "_ g3 0 Corresponding 3 Year o cate figures for| Year to date figures for
ended 31.03,2018 ended 31.12.2017 maonths current year anced previgus year ended
ended 31.03.2017 in 31.03.2018 31.03.2017
the previous year
{Audivad) {Unaudited) {Audited} {Audited) (Audited)
1§ Segment Revenue
Gils 2,37,227.75 2,59,168.15 2,58,194.64 10,14,767.69 14,31,378.59
Vanaspati 1686874 17,904.8) 18,066.34 74,664.99 73,0900.43
Seest Extrachon 46,539,62 44,119.35 +41,257.64 2,10,636.87 2,57,405.67
Food Foducts 9,14.76 12,080.78 9,884.61 54,035.20 §6,333.13
Wind Turbme Power Generation 897.14 9B5.07 1,338.45 568667 G,152.33
Others 1, 178.87 7,799.04 43,704.18 3851349 2,15,372.87
Total 3,098,426 3,523,088 3,72,445.86 1394.90434 20,50,633, iB_‘
Less ; nter Segmant Ravenye 449417 49,574.69 1590245 1,95,451.04 1,97,943.45
Mot Sales/Income from Qperations 2!5@23” 1} 51 3,36,543.41 11,99,413.30 18,52,689.73
Sagmant Results { Profit) {+) /Loss (-} before Tox ard Finance Costs
2
Oils 549022 3,024,683 7,239.87 15,676.18 27,435.88
Vanaspati 88:81 18.15 535,52 190.03 27941
Seed Bxradion {796.9£) 139.28 (2.68) 142.45 (1,632.55)
Fow! Producks. 23417 145.20 799.21 L1741 2,520.56
Wind Tusbine Povigr Genes ation 129.56 4015 728,32 2,513.26 3,175.64
Uthers {8,453.11) {2.332.50) 7,529.84 (16,693.10) 14,210.08
Tatat {3,299,26}, 1,084.91 17,330.68 3136.23 45,943,02
Less. (1 Finunce cosls L,179.36 31,7262.15 33,566, 18 85,573.39 86,450.84
(iU nailocable Incame tncluling Interesi and Dividend Income 1,622.51 (1,801.66M {2,652.80), {#24,94) {3,311.85)
(iii) Provision for Doubtfiel Debis, Advances. Bad Debis, Finsocial ;
puaraniee obligations and Others 35,410.58 1,66,784.79 1,30,303.72 5,19,012.17 1,30,297.47
Add: Exceptional frems - - {49.61} - 4,490.40
Total Profit bafore tax [q,gkig' 9 0.97 {1.43,936.03}] 6,01,024.39 {1,63,043.04)
3 | Segment Assets
Qils 1.72,105.58 2,05,204.73 +.98,553.51 1,77,105.58 4,98,553.51
Yanaspati 2367276 18,753.48 29,228.84 1367176 29,228.89
Seed Fxtraction 13,623.25 84,6900 1,61,921.16 73,623.25 1,81,921.16
Food Praducts 1255743 14,467.88 17,495.53 12,957.43 17,195.53
Véing Turbing Power Generatlon 40,308.86 39,060.80 40.679.21 40,308.86 40,679.21
Others 23,507,549 47,967.25 L,80,543.21 I3,507.54 1.80,5449.21
Unalkocated 4,14,684.11 3,86,343.63 3,97, i65.25 4,14,654,11 1,97,165.25
TOT AL 7,85 7,96,687 81 13,25,592.71 7,65,859.53 13,35,5092.71
Seament Liabllities -
Olls 2309880 4,04,079.24 4,21,580.29 3,30.981.20 4,21,580.29
Vartaspatl 17 12.38 30.02 14,78 30.02
Seed Extraction 887579 6,612.17 11,633.02 8,871.79 11,633.02
Foad Produets 40045 340.39 842.67 400,41 B42.67
Wind Turbine Power Genaration N & g 4 "
Others 46,800.00 45,204.02 2646151 46,800.00 26,461.51
Unallocated 9,13,650.83 7,50, 249,18 7,62,674,60 8,33,650.83 7,62,674.50
TOT AL 12, 12,06,497.49 12,23,222.31 u,zn""'f?ﬁ"y 01 12,93 33211
For Ruchl Sova Industries Limited
{a company uncler Inscdvency JHocess vide NCLT arder)
Place : New Defhi Anll Singhal Shailendra Afnera
are : 07.66.2018 Chief Fnancial Officer ?Fmdc. Professlonat
no,
\[BBI/JPA-001/ L.

O 2017- 18/ 10568



Nofes to the Standalone Fiunncial Resulls:

I Ihe National Company Law Tribunal (“NCLT"), Mumbai Bench, vide order datedjon |5th December 2007 (Mnsalvency Commencement Date™)
las initinted Corporate Insolvency Reselutien Process (“CIRP™) /s 7 of the hmhency and Bankruptuy Code, 2016 (“the Code”) bascd on
wpplication filed by Standard Chartered Bank and DBS Bank Ltd, financial greditors of the Company. Mr. Shaitendra Ajmera LP Regisiration No.
1BBI/IPA-001/P-POD304/2017-18/10568 was appointed as Interim Resolition Professionu! (“IRP”) to manage affairs of the Company in
accordance wilh the provisions of Code. In the first meeting of Commiftee of Creditors (“CoC") held on 12th January 2018, Mr. Shailendra
Ajmera had been confirmed as Resolution Professional (“RI'™) for the Company. Pursusnt 1o the NCLT order for commencement of the CIRP and
i line with the provisions of the Code. the powers of the Board of Directors stand suspended and be exercised by IRP / RP. These Siandatone
Fununcial Results for the quarter and year ended 3 1st Murch 2018 huve beep prepared by the management of the Compuny and certified by Mr.
Al Singhal, Chief Financial Officer (*CFO'} of the Company in accordance with Regulation 33(2) of the SEBI (Listing Obligations awd
Nisclosure Requirements) Rules, 2015, While these audited financial resnlts pertain 10 the quarter and year ended 315t March 2018, the RP has
net received sy certification, represeitation, undertaking or slatement from the erstwhile Managing Birectos or uny other Directors (the power of
Hoard of Directors stands suspended in accordance with the Code) for the period prior o commencement of the Corporate Inselvency Resolution
Process ("CIRP") i.c. prior to Devember 15, 2017 {*Insolvency Commencertient Dale’). Consequently, the RP is not in s pasition 1o certify on ity
wwn the truthiulness, fairness, accuracy or compleleness of the linancial statements prepared for such period diving the financial year of 2017-18
thatt is prioF 1o insolvency conunencenen date. ‘

This audited finoncial resulis were placed hefore the RP, the CFO and the L.mnpany Secretary on 7th June 2018 for their consideration.
Accordingly, he audited financial results were considered and recommended ifi the meeting. In view thereof, the RP, in reliance of such
examination by and the representations, clarifications and explanations previded by the CFO, has approved the same, The CIFO has provided the
certfications and representatiens with responsibility in respect of various secretarial, compliance and board matters periaining t the period prior
to Insalvency Commencement Date.

The U has approved these audited financial results only to the limited extent of distharging the powers of the Bourd of Lireciors of the Contpany
1suspended during CIRY) which has been conferred upan him in terms, of provisions of Section 17 of the Code.

[

[t carrying value of tangible assets (incliding capitaf work in progress of Rs. 2,812.25 Lakhs) and intangible assets as at 3151 March 2018 is Rs.
3.47,337.51 Lakhs and Rs, 1,51,634.33 Lakfis, respectively. As explained fn-pote ng. 1 above the Company is under CIRP and Il RP is required
10 mvite submission of resolution plans from potential resolution applicanss, which shall be put up for necessary approvals before the Commitiee of
Crediter (*CoC?’) and the NCLT. The CIRP is not yet concluded and hence, Lhe final outcome is yet to be ascertained. The company hns nat taken
into consideratian any impaci on the value of the tangible and intangibie assets, if any, in preparation of Financial results as sequired by Ind-AS 10
on ~Fvents after the reporting peried . Further, the Company has olse nit mude fulfiadsessment of impainment as required by tnd A8 36 on
[mpnirment of Assets, i any, as @ 3151 March 2018 in the value of tangible and intangible assels, This matter has accordingly been quatified by
the auditors in their mstit report.

55}

Owe of the customers who remitied Rs. 1,189.24 Lakhs in one of the bank nccount of the Company has not yot reflected in Company’s bank
sceaunt, Necessary reconciliation process is being carried out. However, pending reconciliation, the rade receivable is higher by an equivalent
amount as at 31st March 2018, This matter has accordingly been qualified by the auditors in their audit repent,

£

The Demal Statement as at 315t March 2018 which is evidence of swnershiyp for ceptain investments amounting to Rs, 1417.98 Lakhs hesnot been
provided by the depository participant. This matter has accordingly been qualified by the auditors in their audit repo.

Ly

In respect of Company's borrowings from banks and financial institutions aggregating Rs. 1 ,78,660.55 Lakh, bank balances (currend account and
term deposits) aggregating Rs. 13,43.39 Lakhs, balance confimmations &s ot Fist March 2018 has nat besn reccived by the Company. In
accordance with the Code, public announcement was mede calling upon the: financial creditors wned operational creditors of the company to submit
their claims with the Interim Resolution Professional ("IRP) by December 29, 2017, In sccordauce with the Code, the IRP/RP has to receive,

coltate and wdmiy the claims submitted against the Company. Such claims ean bz submitted lo the IRP/RP during CIRP, till the approval of a
resolution plan by the CoC. Pursuant io the cluims received on December 39. 201? the CoC was formed on Januvary 5, 2018, ond the lisk of such
creditors was duly notified to the NCLT and uploaded on the company we@sm: 'Bherealtcr, there could be regulur revisions to.the list in view of’
the claims received and the RP is in the process of receiving, collating, vcri(y!ng, ieekmg clarifications, sending communications for unreconciled
balance, seeking additional docunizrits 1o substantiate whole or part of the. uareconpiled balances on such claims.

In respect of claims submitted by the financial éreditors as on i5th Dé (117, the same Is exceeding amount appearing in the books of
accounts. ‘To the extent the process for submission and recopciliation of ¢ mms m o the Insolvency Commiencement Date remains an on-going
process, no accounting impaet in the books of accounts has been made in:réspeqt of excess, short or non-receipts of claims for operational and
financial creditors. This matter has accordingly been qualified by the auditors in their audit report.

& (i) The Company has net recognised interest payable, afer the insclvency commencement dale i.e. 15th December 2017, on borrawings from
banks and financial institutions, customer advance, inter cororate deposits received and security deposits amounting to Rs. 345,61.14 Lakh. The
same is not in comptiance with Ind AS - 23 on “Borrowing Cost” read with Ind AS - 109 on “Financial instruments”.

{ii) In tespect of trade payables, customers advances, certain trade receiyables and borrowings denominated and payables/receivables in foreign
currency and outstanding al insolvency commencement date i.c. 15th Decgmber QOI'J' and which are continued to remain cutstanding s at 3 1st
March 2018 are not restated at foreign currency closing rate as at 3ist Mm’ch 2D!8 having an impact on exchange difference loss (net) of Rs.
1,926.86 Lukhs. The sawe is not in compliance with Ind AS — 21 on “Thi Effeets of Changes in Foreign Exchange Rates™ that requires foreign
currency menedary items shall be translated using the closing rate.

(i) Had provision for interest and exchange difference would be recognised, finance cosi, tolal expenses, loss for the year and tatal
comprehensive income would have been higher by Rs. 36,488 Lakhs having comsequential impact en other current financial liability and other
equity. This matter has accordingly been gualified by the auditors in their audit report.




7 The Company Itas incurred lusses, its liabilities exceeded total assels and its net warth has been {ully eroded us at 3151 March 2018 In view of (he
canbiouing defaull in paymens of dues, cortain lenders have sent noticos/létters m;caihng theis loans given and valled upon the Company 1o pay
culire dues and other liabilities, receipl of invocation notices of corpordte gusrafiees piven by the Company, while also invoking the personat
guaranice of Promoter Directors. Cerlain lenders have also issued willul defiulier Hotives and liled petition for winding up of the Company.

As nrentioned in note ro. | above, the honourable NCLT has admitted a petifion W indiate insolvency peoceeding against the Company under the
Cude. As per the Code, it is required thal the Company be managed as & going ‘eﬂmqm during the CIRP. Further, under the CIRP, o resolution
plan needs to be presented to and approved by the CoC, post which it will need b approved by the NCLT 1o keep the Compeny 25 a going
concern. Cusrently, as explained in noic no. | above, the RP is in process of e mlating the resolution plans received from potential resolution
applicants, ; A

The futwre prospects of the Company would be detenmimed on the completionfof CIRP. Hence, in view of the above facls and continuing
operations of the Company, the financial results have been prepared on o going ¢vacern basis. This matler has accordingly been referred by the
auditars in their audit report as "mphasis of matter”. '

=

Deputy Stute Tax Comimissioner Corporate, Rajkot, Gujarad, during inspection ;mcﬁ?ﬂr‘ﬁujaral Value Added Tux Act-2003 alleged that dealers from
whasm purchases were mude by the Company during FY 2013-2044 1o 20172018 fave not paid tax te goveroment treasury and due to that inp
credit cluimed by the Conganty s not eligible. 1t is also alleged that the Conk any has not done transactions on murket price. Thersfore,
provisional demand of Rs. 162.08 Crore of Tax and Rs. 243,11 Crore of maltﬁugdmgaring’ to Rs. 405,19 Crore have been made against (he
Campany and impounded Company’s plantz at Kandla whick include Refineryi [Olochem aad Guargin Division. The Company has made
subntissions and {ollowing vp the matter with the appropriate authorities. The C’;hp;ny, based on merits of the case, does nol expect material
liability ou this account hence no provision has heen made in the hooks of scifounts for the vear ended 3hst March 2018, This nuater has
accordingly been referred by Use auditors in their audit report as "Emphasis of matter”.

e Cumpuny bad given corporrie financial guarantees to the lenders of Ruchi Workiwide Limited, a subsidiary, This subsidiary defautied in
repayment of their loan obligations and lenders have invoked corporate guaranteeand initisted recovery of outstanding dues. The Company has
recerved claim nggregaling to Rs. 47,500.00 Laklis from lenders on account oﬁnvqﬁnﬁqn of guarantees. The Company has assessed the changes in

risk/expected cash shortfall to deicrmine expecied credit Toss atlowance to be:recddiiistd in respect of these financial guarantees, as a result tolgl
provision towards financial guarantee obligution amounting to Rs, 10,489.64 Lakh$ haghbeen made for the year ended 3 £st March 2018,

: i )
16 The figures in Standalone Financial Results for the quarter ended 3 ist March EOIiiMcbnlmcing figures between awdited figures in respect of the
full financral year and published year to date figures up to the thicd quarter of the cegrent finencial year.

LY With effect from [st July 2017, Goods and Service Tox (“GST™) has been implemeiited which has replaced several indirect luxes including excise
duty. While Ind-AS required excise duty to be included while computing revenugy GIT is required to be excluded from Revenue compuiation.
Accordingly, revenue for the quarter and year ended 3151 March, 2018 is het of sucli-GST.

12 As per Indian Accounting Standard 108 "Operaling Segment’, the Company hag repﬁ:t;di'Se_&gcnl Information’ as described below:
Reportable Deseription L

segiment :
Extractions Various Lypes of seed extraclions b
Vanaspati Vanaspati, Bakery fats and Tablé spread :
Dils Crude vils, refined oils L
Fowd Products Textured Soya protein and Soya Hour N
Wind Power| Elcetricity Generation from Wind Mills

Generation )
Other Segment  |Gram, Wheat, Rice, Maize, Com, Seeds, Coffee, Marine Prpdu#' Tuur, Peas, Barley, Soap, Fresh
Fruit Bunch, seedling Plant and Equipment , Cotton Bales, Toil preparations Castor seed and

Colion seed oil cake. oot

b

The assets and liabilities that can not be allocated between the segments dte shbwn:

n
.;n'Tﬂlucabie assets and liabilities respectively.

I3 Pursuant to the Scheme of Amalgamation and Amangement between lhe.Cbr‘m"gany" £
from April 1, 2009, the Board has approved Advertisement & sales promotion
charged 1o Business Development Reserve.

Mac Qil Palm Limited in earlier years which was effective
{net of current tax) amounting 1o Rs. 60.68 Lakhs es

14 The figures for the previous period/vear huve been re-grmlmdlre-clas_siﬁedlm-arran#d, wherever necessary, to correspond with the current
period's classification/disclosure. I

th

For Ruchi Says Industrics Limited 1;1 L

{a company under tate _insolv_elmi%ms‘plulien process vide NCLT order)

Shiws_

Place - New Delhi Aniil Singhal ; Shailendrh Ajme
Dute : 07.06.2018 Chief Finaneiat Qfficer Resolutiop Professional
1P Reistration no, [BBI/IPA-001/1P-

POO304/2017-18/10568




RUCHI SOYA INDUSTRIES LIMITED
{a company under corporate insolvency resolution process vide NCLT order)

ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submiited along-with Annual Audited Financial Results

(Standalone)

the Financial Year ended March 31, 2018

ment) Regulations, 2016]
(Rs. In Lakh)
A SL Particulars Audited Figures (as | Adjusted  Figures
No. reported before | (audited figures
adjusting for | after adjusting for
qualifications) qualifications)
1. i Turnover / Total income 1,202,928.03 1,202,928.03
2, Total Expenditure 1,803,952.42 1,840,440.42
3. | Net Profit/(Loss) (601,024.39) {637,512.39)
4. | Earnings Per Share (170.73) (181.91)
5. | Total Assets 7,65,859.53 7,65,859.53
6. | Total Liabilities 1,220,719.02 1,257,207.02
7. | Net Worth {454,859,48) (491,347 48)
8, Any other financial item(s) {as felt - -
appropriate by the management)
1T, Audit Qualification (each audit qualification separately):

Views:

M
(ii)

a. Details of Audit Qualification: ‘
As mentioned in Note no. 2 of the Statement, no impairment assessment of tangible and
intangible assets in carrying value as at 31% March 2018 is made. Therefore, we are unable
to comment on consequential impairment, if any, that is required to be made in carrying
value of property, plant and equipment and intangible assets

b. Type of Audit Qualification : Qualified Opinion / Diselaimer-of Opinion fAdvesse

N.A ‘

c. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

Management's estimation on the impact of audit qualification: N.A

If management is unable to estimate the impact, reasons for the same:

The Company is under CIRP and the Resolution professional is required to invite
submission of resolution plans from potential resolution applicants, which shall be
put up for necessary approvals before the Committee of Creditor (*CoC”) and the
honourable NCLT. The CIRP is not yet concluded and hence, the final outcome is
vet to be ascertained. The company has not taken in consideration impact on the




value of the assets due to this information for impairment, if any, i1 preparation of |
Financial Result as required by Ind-AS 10 on “Events after the reporting period”,
Further, the Company has not made assessment of impairment as required by Tnd :
AS 36 on Impairment of Assets, if any, as at 31st March 2018 in the value of
tangible and intangible assets.”

(iii)  Auditors' Comments on (i) or (ii) above:
Refer *Basis for Qualified Opinion” in audit report read with relevant notes in the
financial results, the same is self explanatory,

]

Audit Qualification {(each audit gualification separately):

a. Details of Audit Qualification:

Attention is drawn to Note no. 3 of the Statement, wherein it is stated that (rade veceivablos
are higher by Rs. 1189.24 Lakh as at 31 March 2018 since equivalent amounts of fuuds
remitted by the customer is not eredited by bank in Company’ accounts.

b. Type of Auadit Qualification : Qualified Opinion /Digelairner-of Opinion-/-Adverse
Onini

¢. Frequency of qualification: Appeaved first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

One of the customers to whom wind power was sold during the year, has remitted Rs. 1,189.24
Lakhs in one of the bank account of the Company has not yet reflected in Company’s bank
account. Necessary reconciliation process is being carried cut. Pending reconciliation, the
trade receivable is higher by an equivalent amount as at 31st March 2018. However, 1he same
does not have any impact on total asset of the Company.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: N.A
(i) If management is unable to-estimate the impact, reasons for the same: N.A

(ili) Auditors' Comments on (i) or (ii) above: N.A

Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:

Attention is drawn to Note no. 4 of the Statement regarding non-availability of Demat
Statement in respect of investments amounting to Rs. 1417.98Lakh as at 218 March 2018
Accordingly, we are unable to comment an the possible financial impact, presentation and
disclosures, related to those investments,

b. Type of Andit Qualification : Qualified Opinion #Diselaimer-of Opinion-f-Adverse
Opinion

¢. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit gqualification:
Inspite of repeated reminders to the depositary participants, Demat statement could not be

produced before the auditors. However the securities,aye available in Demat account in the -




absence of information o the contrary.
(i) If management is unable to estimate the impact, reasons for the same: N.A
(i) Anditors’ Comments on (i) or (ii) above:

Refer “Basis for Qualified Opinion” in audit report read with relevant notes in the financial
results, the same is self explanatory.

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

As mentioned in Note no. 5 of the Statement, in respect of Company’s borrowings from banks
and financial institutions aggregating Rs. 6,59,029.75Lakh, bank {current account and term
deposits) balances aggregating Rs. 17,882.96Lakh, bank guarantee given hy the Company
aggregating to Rs. 2947.99 Lakh, independent balance confirmations as at 31*March 2018 is
not received. However, as a part of CIRP, creditors were called upon to submit their claims. In
aggregate, claims submitted by the Financial Creditors exceeded the amount as appearing in
the books of acecount. The process of submitting claims is still going on and it is also under
reconciliations with amount as appearing in the books of accounts. Pending reconciliations
and final outcome of the CIRP, no accounting impact in the books of accounts has been made
i respect of excess, short, or non-receipts of claims for operational and financial creditors.
Hence, consequential impact, if any, on the financial results is not currently ascertainable.

b. Type of Audit Qualification : Qualified Opinion #Diselabmerof Opinionf-Adverse
Opinion

c. Frequency of qualification: Appearing since financial year 2016-17

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
For non-receipt of independent balance confirmation management is of the view that there
will not be significant variation in respect of borrowings, bank balances and bank guarantees.

(ii) If management is unable to estimate the impact, reasons for the same:

In accordance with the Code, public announcement was made calling upon the financial
creditors and operational creditors of the company to submit their claims with the Interim
Resolution Professional ('IRP) latest by December 29, 2017. In accordance with the Code, the
IRP/RP has to receive, collate and admit the claiims submitted against the Company. Such
claims ean be submitted to the IRP/RP during CIRP, till the approval of a resclution plan by
the Committee of creditors (CoC). Pursuant to the claims received on December 29, 2017, the
CoC was formed on January 5, 2018 and the list of such creditors was duly notified to the
NCLT and uploaded on the company website. Thereafter, there have been regular revisions o
the list in view of the claims received and the Company and RP are in process of receiving,
collating, verifying, seeking clarifications, sending communications for unreconciled balance
calling for additional documents to substantiate whole / part of the unreconciled claims ou
such claims.

In respect of claims submitted by the financial creditors as on 15th December 2017, the same is
exceeding amount appearing in the books of accounts. The process for submission and
reconciliation of claims as on the Insolvency Commencement Date remains an on-going

s g




(iii) Auditors' Comments on (i) or (ii) above:
Refer “Basis for Qualified Opinion” in audit report read with relevant notes in the financial
results, the same is self explunatory.

w

Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:
Attention is drawn to Note No. 6 of Statement ;-

(a) Regarding non-recognition of interesi amounting to Rs. 345,61.14Lakh, subsequent io
Insolvency Commencement Date ie. 15t December 2017, on borrowing from hanks and
financial institutions, customer advance, inter corporate deposits and security deposiis
received,which is nol in compliance with requirements of Ind AS - 23 on “Borrowing Cost”
read with Ind AS - 109 on “Financial Instruments”

(b) The Company has not translated foreign currency trade payables, certain trade
veceivables, borrowings and customer advance as at 31 March 2018 using closing
exchange rate having an impact on exchange difference loss of Rs. 1926.86 Lalkii. The
same is not in cumpliance with Ind AS -~ 21 on “The Effects of Changes in Foreign
Exchange Rates”

(¢) Had provision for interest and exchange difference would be recognised, finance cost,
total expenses, loss for the year and total comprehensive incame would have been higher
by Rs. 364,88.00 Lakh having consequential impact on other current financial Hability
and other equity.

b. Type of Audit Qualification : Qualified Opinion FBiselaimer of Opindon/Adverse
Soind

c. Frequency of qualification: Appeared first time

d. For Audit Qualitication(s) where the impact is quantified by the auditor, Management's
Views:

Since the Creditors submitted their claims as at 15th December 2017 to Resolution
Professional and those claims are admitted by Resolution Professional. This stand is taken on
the premise that these liabilities will be discharged/settled as at 15th Decernber 2017 under the
Insolvency and Bankruptcy Code and no additional Hability needs be accounted.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of andit qualification: N.A

(i) If management is unable to estimate the impact, reasons for the same: N.A

(Gii} Auditors' Comments on (i) or (ii) above: N.A

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

We have been informed by Resolution Professional that certain information inclading the
minutes of meetings of the Committee of Creditors and the outcome of certain procedures
carried out as a part of the CIRP are confidential in nature and could not be shared with
anyone other than the Committee of Creditors and NCLT. Accordingly, we are unable to
comment on the possible financial impact, presentation and disclosures, if any, that may arise
if we have been provided access to those information.

b. Type of Audit Qualification : Qualified Opinion {Biselaimer of Opinion7/-Adverse
Opinion

¢. Frequency of qualification: Appeared first time




d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: N.A

(it) If management is unable to estimate the impact, reasons for the same: ;
The RP is obliged not to share certain information which are integral part of the CIRP, in order

to maintain confidentiality of the process and in line with the directions of the CoC.

(iii) Auditors' Comments on (i) or (ii) above:
Refer “Basis for Qualified Opinion” in audit report is self explanatory.

e Signatories:
- - /
Anil Singhal Shailendra era
CFO : Resolution fessional
1P Registration no. IBRI/IPA-004/TP-P00304/2017-18/ 10568
Place: New Delhi
Date: o7, June 2018
Auditors

Refer our Independent Auditors’ Report dated 07,June 2018 on Standalone
Financial Results of the Company

For Chaturvedi & Shah
Chartered Accountants
{Firm Registration Nwnber: 101720W)

qp‘?wqmp

Vijay Napawaliya
Partner

Membership Number: 109859

Place: Mumbai
Date: 07, June 2018




RUCHI SOYA INDUSTRIES LIMITED
{8 company urder corsteate nsalvency resciution provass vide NCLT arder}
Read. Gilice : Ruehi House, foval Palms, Survey No. 169, Aarey Milk Colony, Near Maywur Nagar, Goragoan { East) . Muinbai - 460 085

T {Rs. X fakhs)
Verr T dato Bgiwastor | Yeur (o dote Figures Tor
current year enced previous yaur endsd
A4, 316320357
By st
ncome
I Reveniae from operations 12.02,705.07 19,17,288.85
H o Cther Inceine 3,688.69 10,759.89
1 ot income (X-+IT) 12,06.393.76 19.28.040.74
IV Ewpenses
) Cost of Matzriaks Consumed 9,16,617.68 10,35,804.28
4} Purchases of Stogk-in-Trmde 1,51,860.92 6,39,!?1.92
() Changes in inventories of tinished goods, work-m-progress and 563.52 39,822.83
slock-in-trade
{d) Empioyee Bevefits Expenses 15,994.24 19,320.59
el Finsnee Costs 97,437:61 96,058.881
(¥ Deprecivtian, amoitisulion and Tmprinnent Expeasas 4,279.46 15,867.40
(g} Pravision for Doubtful Debts amf advances and Bad Dobis 5,19,535.10 5,3%,540,07
1) Other Expesses 1,08,871.88 1,37, 432.87
Totaf Dxpottaes (1) 18,24,959.79 11,04,971.94
v Prafit/{loss) before exceptional juams and tax (13-1¥) {6,18,566.03) {1,76,923.20)
¥ Excentional Upms 1.328.19
Vil Paofit/(105s) bafone tax (V+V1) {6,18,586.03) (1,73,595,01)
VI Fax Expense
Current Tax 44,63 -
Dedarred Tax {44,533.97% {34,226.72)
Tax for carlier vewrs 835.54 (3.190.31)
X Profit/{ioss) after tax for the year befora shars in profit/{loss) of (5,74,824.97) {1,36,177.98)
Jolnt venture and sssociates
X Share of Profit/fioss) of iint venture and associates (633.45) {77.60%
X Profitf{ioss) aftar tax for the year after share tn profit/(loss) of (5,75,460.45} {1,36,255.58}
iint venture any assoclabes
A1 Other Comprehensive Income
(A} (i) ttems that will not be reclassified to profit or loss
fa) Remeasurement of the defined benefit olans 5258 81.97
() Eouity Instruments throuah Other Comarehensive Income 50,54 (730,19
()  Taxrefating that will not be reclassified to profit o« loss
{2}  Currenf Tax - (28.26)
(B} ems that will be reclassifiad to profik or loss
() Fair Value Ehanass in hedoe reserve % 200.20
{ii)  Exchange differences in ranslating the fnancials statements of foreign 739.43 389,68
ooeratinns
XII Totst Comprehensive Income for the year { X£ 3 XI1) {5,74,617.91) (L3g,342.08)}
X¥  Profit/{loss) attribatabla to
{8}  Ovmers of the Company (5,63, 769.65) {1.35,167.651)
(kY Mon-Controling Inkerest {11.690.81) {5,087.93)
XV. Other Comp Fwe T attributabla to 1 .
{2} Qwners of the Company 842,91 86804
b)Y  Non-Contmliing Intevest 1038} 0.30
XML Tetal Comprahensive Income attributaiie to :
f@)  Owners of the Company {5.62.926.749} {1.31.254.45)
(bl Noo-Contreling Interest (11,691.17) {5,087.63)
XVIT Paid up - Eoulty Share Capltal [ Net of Tressiry shares) 6,529.41 5.529.41
{Face value Rs, 2/- per shawe)
XVIIL Other Baulty exchuding Revauation Reserve (4,77.214.791} 85.717.66
XBXC  Earnings/(Loss} per share of face value Rs. 2 each
a) Baskc {in Rs.) { Not anriualsed) (172.20 {46.08}
b} Diluted {in Rs.} (I_H.FO)I (46.08)
See acthmpanying nates 1o the Financlal Resuils
For Ruichi Sova Industies
{2 company under corporste
vide NCLT order)
Place : Mew Delbi Anil Singhat
Date : 07,06.2018 Chief Finandal Offiosr




3 Lonsolidated Balance Sheet

{Re. In takhs)

CONSOLIDATED )
Particoiars As at 31.3.2018 As at 31.3.2017
~Audned Rudited
1. JASSEYS
{1} {Nor-current sssets
(a) Property, ptant and equipment 38222172 4,02,001.74
(b) Capital work-in-progress 2.812.25 2,916.26
{r) intanglibie assets 1,51,634.34 1,51,695.08
() Financial Agsets
{1} Tvestments 3268.21 4,888.99
(i Loans 3,598.49 6,559.01
{#) Gihery 944,03 951.32
{&) Cthar mon-curren? assets 10,497.31 11,870.18
Total Non-carrent asséts 5,60,382.35 5,80,882.58
{2} [Current assats
(@) [rvartokies; 1,19,126.23 1,23,911.95
(b} Financeal Assets
{i} Investments 1,135.50 108,59
(i) Trade receivables 28,315.97 5,28,465.34
{i#) Cash and cash equivalents 3,892.79 9,837.65
(v} Bank bakances other than (i) above 13,942.15 6,201.81
{v) Loans 558.80 1,149.60
{v) Others 2,044.77 5,303.10
(c) Other Current assets 43,380.35 96,059,22
Assets Classified as held for Sale 367.56 367.56
‘Tokat Current assets 2,12,77L.12 | 7,71,.444.82
Total Assats 77315347 13,52 337.40
1L {EQUITY AND LIABILITIES
Enuity
{4} Equity share capital 6,529.41 6,529,41
{b} Cther Fquity (4,77, 214,79 85,717.66
{¢) Non Controting Interest {22,617,64), £10,926,83}|
Total Equity (4,93,303.03) 81,320.24
LIABILITIES
(1} iNon-Current Liabilities
(&) Financiaf Linbilities
(i) Borrowings 7,335.23 7,972.14
{i} Other financial Habilites . 4,35
(1} Provisions 1.04 2.99
(<) Deferred tax llabilities, (Net} 1132 44,581.60
() Gther non-curmrent Habilities 1,087.60 1,550.77
Total Non-Current Linbilities 8,435.19 54,111.86
{2) Lmrrant {izxbilities
(a} Financlal Liabilities
(1) Bormowings 7,42,848 34 5,25,124.33
{ii) Frade payables 2.54,445.85 4,88,707.34
(ili} Other Bnancial liabilities 2,16,552.54 1,85,822.39
(b) Other current Hatwlities 13,203.14 16,156,81
{c) Provisions 758.41 851,32
{d) Current tax lislliies (Nst) 0.02 60.11
kljabilities directly associated with assets classified as held for sale 173.00 173.00
Total Current liabilities 12,58,021.30 12,16,895.30
Tatal Equity and Llabllities] 7,'73,_;_53.4? 13,52,337.40
For Ruchi Sova Industries Limited
(@ company under corporate Insoivency resolution process
vide NCLT order)
),v‘)’v g F’
Place ; New Delhi Al hal Shailendra Ajm
Dake : 07062012 Chiefﬁ::m:lat Officer Rasofution'p
-/ 1P Registraty
1BBI/IPA-0D1/IP-

PO0304/2017-18/10568



RUCHI SOYA INDUSTRIES LIMITED
{a company under corporate insolvency resolution provess vide NCLT arder)
Regd. Office © Ruchi House, Royal Palms, Survey No. 169, Aarey Milk Colony, Near Mayur Nagar, Gorégoan { East) , Mumbai - 400 365
CONSOLIDATED SEGMENT INFORMATION

{Rs. In lakhs)
CONSOLIDATED
PARTICULARS Year to date figures for| Year to date figures for
current yaar ended previous year ended
31.03.2018 31.03.2017
{Audited) {Audited)
Segment Revenue
Clids 10,17,851.47 14,91,561.26
Vanaspati 74,664.44 73,990.43
Seed Extraction 2,10,626.48 2,57,389.64
Food Products 50,635.20 56,333.33
Wind Turbine Power Generation 5,686.67 6,152.33
Others 38,691.82 22980527
Tataf 13,98,196.08 21,15 232 30
Less : Inter Segment Revenue 1,95,491.01 1,97,943 .45
pet Sales/Income fram Operations 12,02,705.07 19,17,288.85
Segment Rasults { Profit) (4} /Loss {-} before Tax and Fnance Costs
Oils 12,276.66 29,001.80
Vanaspati 2090.03 279.41
Seed Extraction {35.32} {1,629.00
Food Products 1,117.40 4,520.56
Wind Turbine Power Generation 2,513.26 3,1250.64
Others (12,110.45) 13,994.62
Total 4,051.58 47,293.03
Less: (i) Finance costs 97,037.61 96,058.88
(iiYUnallocable Income Inclading Interest and Diividend Income (426.03)) (3,382.73}
(iti} Provision for Doubtful Debts, Advances, Bad Debts, Financial
guarantee obligations aud Others 5,26,806.03 1,31,540.07
Add: Exceptional Ttems - 3,428.19
Taotal Profit before tax { before Non-controlling Interest and Share of
Profit/(loss) of joint venture and associates) {6,18,566.03} (3,73,595.00)
Sagment Assats
Qils 1,79,013.52 5,01,387.88
Vanaspati 23,672.76 209,228.84
Seed Extraction 74,190.24 1,79,999.77
Food Products 12,957.43 17,495.53
Wind Turbine Power Generation 43,308.86 40,679.21
Otherg 27,769.90 1,80,578.01
Unaflocated 4,15,240.75 4,02 958,15
TOT AL 77315346 13.52,327,39
Segment Liabllities
Qils . 3,31,160.27 4,21,208.67
Vanaspati 14.78 30.02
Seed Extraction 8,871.79. 11,633.02
Food Products 400.41 842.67
Wind Turbine Power Generation - =
Others 813.11 27,443.50
Unallocated 9.25,196.13 8,09.849.27
OT AL I._Z‘GGASGE 12,71,007.15
Far Ruchi Sova Industries Limited
{a Lompany under corporate insolvency resolution
process vide NCLT order)
Date : 07.06.2018 ‘\\-

Anil Singhal
Chief Finandial Officer

IP Reglstration no. IBBI/IPA-
001/IP-PO0304/2017-
18/10568



Nuotes o the Consolidated Financial Results;

‘The National Company Low Tribunal (*NCL'T™), Mumnbai Bench, vide order dated on [5th December 2017 (“Tnsolvency Conmencement Date™)
has initiated Corporate Insolvency Resolution Process (“CIRF™) o 7 of the Insolvency and Bankrupiey Code, 2016 {"Ihe Code™) based an
application filed by Stendard Chartered Baok and DBS Bank Lid, financial creditors of the Company. Mr. Shailendra Ajmera P Regisiraiion No.
1BBEIPA-001PPO0304/2017-18/ 10368 was appointed as Intcrim Resolwtion Professional (“TRP™) to manage aftairs of the Holding Cormpany in
accordanee with the provisions of Cedu. In the frst meeting of Comnitice of Creditors (“CoC”) held on 126h January 2018, br. Shailendea Aymera
L been conficmed as Resohstion Professional (R for the Holding Company. Pursuant to the NCLT order for commencement of the CIRY aid
it liste wath the provisions of the Code. the powers of the Board of Directors stand suspended and be exercised by IRP / RI These Consolislaie
Financial Results year ended 31st March 2018 have been prepared by the management of the Holding Conpany and certified by Mr. Al Singhal,
Chief Finaneial Officer (‘'CFO’) of the Compausy in accordance with Regulation 33(2) of the SEBI {Listing Obligations and Pisclosure
Requirements) Rules, 2015, While these awdited fnuncial resulis pertain to year ended 313t Margh 2018, the RP has not received any certifieation
represemation, undertaking or statement {romn the erstwhile Managing Disector or any other Directors fhe power of Board of IMrectors stands
suspended 1n accordance with the Code) fur the peried prior to commencement of the Corporaie Insolvency Resolution Process ('CIRP™) i, prios
i December {5, 20017 {“fosolvency Commencement Date’). Consequently, the RP is net in & position o certify on dts own the muthflness,
Tainess, sccuracy or completeness of the financial statemonis prepared for such petiod duting the fancial year of 2007-18 thal iy pror @
msolvency vommencement date:

This mudited consolidated fhuancial results were placed before the RE, the CFO and the Company Sccielary on b June 2018 for Ui
constderatinn. Accordingly, the audited consolidated finmmcial resnits were considered and recommended in fhe mesting. In view thereof, the 1R, i
relience of such examination by and the representations, clarifications sad explanations provided by the CFO and decd of indemnity and
undertaking from Director of respective subsidinrics, associaies and joint venteres has approved the copsolidated Gazmcials. Tle CFO bas provided
the cextifications and representations with respomsibility in respect of various secretarial, cotnplizmoe and bourd matters pertaining o the period
peioy 1o Insolvency Commencement Date.

The RP has approved these audited consolidated financial results only (o the limited exient of discharging the powers of the Board of Dircctors of
the Holding Company (suspended during CIRP) wiich has been conferred upon him in terms of provisions of Section 17 of the Code

(o]

The carrying value of langible assets (including cepital werk in progress of Rs, 2,812.25 Lakhs) and imangible assets as al 3tst Maech 2018 is Rs.
3,87.337.31 Lukhs and Rs, 1,51,634.33 Lukhs, respectively.

Ax explained in note no. 1 above the i lolding Company is under CIRP and the Resolution professional is required to invite submission of resobution
plans from potential resolution applicants, which sholl be put up for necessary approvals before the Committee of Creditor ('Cot) and the NCET.
The CIRF is not et conchuded and hence, the final ouicome is net knows. The Holding company has net taken in consideration any impact on the
value of tiie assets, iF any. in preparation of Finuncial Results 13 required by Ind-AS 10 on “Events afier the reperting period” The Holding
Cormpany has not made Rull asacssment of impairment as required by Ind AS 36 on Impaitment of Assets, il any, as ar 315t March 2018 in he
value of angible and intangible assers. This matter hins acoordingly been qualified by the suditors in their audil report,

3 One of the castomers who hos remitted Rs. 1,189.24 Lakhs in one of the bank aceount of the Holding Company has not vet reflected in Holding
Company’s bahk account. Necessary reconcillalion process is being carried oul. However, pending reconcillation, the trade receivable is lnigher by
an equivalent amoust as at 315t March 2018, This matter has accordingly been qualified by the auditors in their audit repont,

4 The Demat Statement as at 31st March 2018 which is evidence of ownership of those investnents amounting fo Rs. |,417.98 Lukhs has not been
provided by the depository participant. This-matter has accordingly been qualified by the auditors in their avdit report,

5 In respeot of Holding Company's borrowings from banks and financial instituiions aggregating Rs. 1,78,660.55 Lakhs, bunk batances {curreni

account dnd term deposits) aggregsting Rs. 13,43.39 Lakhs, balance confirmations as at 31st March 2018 hss not been received by the Tolding
Company. In ascordance with the Code, public announcement wes made calling upon the financial creditors and operationst creditors of the
Holding company to submit their claiths with the Tnterim Resolution Professional (*IRP) by December 29, 2017. In accordance: with the Code, the
IRP/RP has to reccive, collate and admit the claims submitted against the Cospany. Such claims can be submitted to the IRP/RP during CIRP, i)
the approval of a resolution plan by the CoC. Pursuant i the ciims received on December 29, 2017, the CoC was formed on January 5. 2018, and
the Hist of such creditars was dily natified to the NCLT and uploaded on the company website. Thereatter, there could be regular revisions 10 the
list in view of the claims received and the RF is in the process of recoiving, collating, verifying, seeking clarifications, sending communications (o
unrecanciled balance, seeking additional dociinents to substantistc whole er part of the unreconciled. batances on such claims.
It respect of claims submitted by the financial creditors as on 15th Decenther 2017, the same is exceeding amount uppearing in the books of
accounts. To Lhe exient (he process for submission and resuncitiation of claims as on the Insofveney Commencement Date remains an on-going
process, no accounting impact in the books of accounts has been made in respect of excess, shoit or non-receipts of claims for operational and
fiancial creditors. This matter hes accordingly been qualified by the auditors in their audit report.

6 (i) The Flolding Compuay lias not recognised interest payable, after the insolvency commencement date e, 15th Docember 2017, vn bortowings
from banks and financial institutions, customer advanee, inter corporate deposits received and security deposits amounting 10 Rs. 345,61.14 Lakh.
The same is not in compliance with Ind AS - 23 on “Borrawing Cost” read with Ind AS - 109 on “Fiiscial Instruments”,




{ii} In respeot of rade payables, customers advimees, certain trade receivablis and borrowings denominated and payablesfieceivables in foreipn
curtency and outstanding al insolvency commencerment date f.e. 15th Decensber 2017 and which are continned to semain oulstanding as st 31st
March 2018 are noi restated o foreign currency closing rote as at 315t March 2018 having an inpact on exchange differcrice Juss (net) of Rs.
L926.86 {.akhs. The same is not in compliance with Ind AS - 21 on “The Effects of Changes in Foreign Exchange fates™ that requives {oreign
currency monelary ems shail be translated vsing the clasing rate.

Uily Had provision for interest and exchange difference would be recopnised, finance cost, tolal expenses. loss for the year and total ciaprehiensive
ficome woulkd have been higher by Rx. 36,488 §akhs having consequential impact on ether current financial tisbility and ather equity. This mattes
tus avcordingty been qualified by the auditors in their andit report.

The Group has incurred losses, its tisbilities exceeded totul assets and its uet worth has been fulty eroded as at 31st March 2018, In view ni the
cottinuing defiall in payment of dues, certuin lenders have sent notices/letiers recalling their foans given and called upon die Holding Company
and Subsidaries 10 pay entive dues and other liabitities, receipt of invocation nitices of corporate gusrmess given by the Holdling Compaay, whik:
also invoking the personal guaratitee of Prowoter Directors. Certain lenders have also fssued wilful deftter notices and filed petilion tor winding
up of the Heldmg Company.

=

As temioned i note no, | abuve. the honorable NCLT has admitted 8 petition to initiate insolvency procceding apainst the Haldig Corpany
under the Code, As per the Cade. it is required that the Holding Company be muniged ss 8 going concemn during the CLRP. Furdier, snder the
CIRF, a resolution plan rneeds to be prasented to and appreved by the CoC of the Holding Company. post which it will need to be sppreved by the
NCLT to keep the Holding Company as & geing concermn. Cuwmently, as explained in note no. 1 sbove, the RT is in process of evaluating the
resolulion plans received from poteirtial resolution applicants.

The future prospecis of the Holding Company would be determined on the completion of CIRP. Hence, in view of the above faots and contining
operations of the Holding Company, the financial resulis have been prepured on a going concern basis, This matter has accordingly been relerred
by 1he auditors in their sudit report as "Emphasis of matier”.

& Deputy State Tax Commissioner Corporate, Rajkot, Gujaral, during inspection under Gujarat Valie Added Tax Act-2003 alleged that dealers from
whomn purchases were made by the Compry during FY 2013-2014 10 2017-2018 have not paid (ax {o govermment treasury amd due w that gt
credit ¢laimed hy tie Company is nol eligible. & is also alleged that ihe Holding Company has not done transactions on market price. Therelore,
provisingl demand of Rs. 162.08 Crore of Tax and Rs. 243,11 Crore of penally apgregating o Rs. 405,19 Crore have been made againsi the
Holding Company. and impounded Holding Company’s plants at Kandla which include Refinery, Oleochem and Guargum Division. The Holding
Company has made submissiuns md following up the matier with the appropriute authorities. The Holding Company, based o0 merits of the case,
does nod expect material liability on this account heace no provision has heen mnde in the books of accounts for the year euded 315t March 2018,
This matter has accordingly been referred by the auditors in their sudit report as *Emphasis of maiter”.

9 As per Indian Acceouating Standard 108 ‘Operaling Sepment’, the Group has roported 'Segment Information' as described below:
Reporfable Description

segment

Extractions Various lypes of seed extractions
Vanaspati Vanaspati, Bakery fats and Table spreud
Oils Crude vifs, refined oils

Food Preducts Textured Soya protein and Soya four
Wind Power| Eleetricity Ceneration fiom Wind Millz
Generation
Other Segement | Gram, Wheat, Rice, Mabxe, Corn, Sceds, Cofice, Murine Products, Tuar, Peas, Barlcy, Soap, Presh
Fruit Bimch, seedling Plant and Equipment , Cotton Beles, Toiletry preparations Castor seed and
Cotion sced oil cake.

The assets and Fiabilities that can not be allocated between the segments are shawn as unsllocable assets and Habilities respectively.

10 The figures for the previous year have been re-grouped! re-classified/ re-arranged, wherever necessacy, to corvespondt with the cument year's
chassificatioivisclosure,

For Ruchi Soya Industries Limited

{a company 1 corporate insalvetcy resolution p vide NCLT order)

Place : New Delhi Aunil Singhal
Bate : (7.06.2018 Chief Financial Officer
isfation no. [BBIAPA -001P-
4/2017-18/10568




RUCHI SOYA INDUSTRIES LIMITED
(a company under corporate insolveney resolution process vide NCLT order)

ANNEXURE1

Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Financial Resuits

(Consolidated)

ed March 31, 2018

' ;,"2*616}

(Rs. In Lakh)

I. Sl. Particalars | Aundited Figures (as | Adjusted Figures
No. reported before | (audited figures
adjusting for | after adjusting for
qualificatioiis) gualifications)
1. | Turnover / Total iticome 1,206,393.76 1,206,393.76
2. | Total Expenditure 1,824,959.79 1,861,447.79
3. | Net Profit/(Loss) (618,566.03) (655,054.03)
4. | Earnings Per Share (172.70) (183.88)
5. Total Assets 773,153.47 773,153.47
6. | Total Liabilities 1,266,456.49 1,302,944.49
7. | Net Worth (493,303.02) (529,791.02)
8. | Any other financial item{s) (as felt - Y
appropriate by the management)
1L. Aundit Qualification (each audit qualification separately):
1. a. Details of Audit Qualification:

As mentioned in Note no. 2 of the Statement, no impairment assessrnent of tangible and
intangible assets in carrying value as at 31 March 2018 is made by the Holding Campany.
Therefore, we are unable to comment on consequential impairment, if any, that is required
to be made in carrying value of property, plant-and equipment and intangible assets

b. Type of Audit Qualification : Qaaliﬁed Opinion / Piselaimer-of Opinion/-Adverse
Opinion

c. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified hy the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the anditor:

i) Management's estimation on the impact of audit qualification:
N.A

(i) H'management is unable to estimate the impact, reasons for the same:
The Holding Company is under CIRP and the Resolution professional is required to
invite submission of resolution plans from potential resolution applicants, which




)

shall be put up for necessary approvals before the Committee of Creditor {‘Colh
and the honourable NCLT. The CIRP is not yet concluded and hence, the final
outcome is yet to be ascertained. The Holding company has not taken in !
consideration impact on the value of the assets due to this information i
impairment, if any, in preparation of Financial Result as required by Ind-AS 10 on
“Events after the reporting period”, Further, the Holding Company has not made
assessment of impairment as required by Ind AS 36 on Impairment of Assets, if
any, as at 31st March 2018 in the value of tangible and intangible assets.”

(i)  Auditors' Comments on (i) or (if) above:
Refer “Basis for Qualified Opinion” in audit report read with relevant notes in the
financial results, the same is self explanatory.

Audit Qualification (each audit qualification separately):

a. Details of Andit Qualification:

Attention is drawn to Note no. 3 of the Statement, wherein it it stated thal trade receivables
are higher by Rs. 1189.24 Lakh as at 31 March 2018 since equivalent amounts of funds
remitted by the customer is not credited by bank in holding eompany’ accounts.

b. Type of Audit Qualification : Qualified Opinion FPivelaimner of Opinion / Adverse

¢. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

One of the customers to whom wind power was sold during the year, has remitted Rs. 1,189.24
Lakhs in one of the bank account of the Holding Company has not yet reflected in Holding
Company’s bank account, Neeessary reconeiliation process is being carried out. Pending
reconciliation, the trade receivable is higher by an equivalent amount as at 315t March 2018.
However, the same does not have any impact on total asset of the Holding Company.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: N.A
(ii) if management is uniable to estimate the impact, reasons for the same: N A

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification;

Attention is drawn to Note no. 4 of the Statement regarding non-availability of Demat
Statement in respect of investments held by Holding Company amounting to Rs. 1417.98Lakh
as at 31 March 2018. Accordingly, we are unable to comment on the possible financial impact,
presentation and disclosures, related to those investments,

b. Type of Audit Qualification : Qualified Opinion F-Diselaimer-of OpinionLAdverse
Opinion

c. Frequency of qualification: Appeared first tine

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

3
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(i) Managerment's estimation on the impact of audit qualification:

Inspite of repeated reminders to the depositary participants, Demat statement could not be
produced before the auditors. However the securities are available in Demat account in the
absence of information to the contrary.

(ii} If management is unable to estimate the impact, reasons for the same: N.A
(iii) Auditors' Commerits on (i) or (ii) above:

Refer “Basis for Qualified Opinion” in audit report read with relevant notes in the financial
results, the same is self explanatory.

Andit Qualification (each audit qualification separately):
a. Details of Andit Qualification: :

As mentioned in Note no. 5 of the Statement, in respect of Holding Company's borrowings
from banks and financial institutions aggregating Rs. 6,59,929.75 Lakhs, bank (current
account and term deposits) balances aggregating Rs, 17,882.96Lakh, bank guarantee given by
the Holding Company aggregating to Rs, 2047.99 Lakh, independent balance confirmations as
at g1#March 2018 is not received. However, as a part of CIRP, creditors were called upon to
submit their claims. In aggregate, claims submitted by the Financial Creditors exceeded the
amount as appearing in the books of aceount. The process of submitting claims is still going on
and it is also under reconciliations with amount as appearing in the books of accounts.
Pending reconciliations and final outcome of the CIRP, no accounting impact in the books of
accounts has been made in respect of excess, short, or non-reeeipts of claims for operational
and financial creditors. Henee, consequential impact, if any, on the financial results is noi
currently ascertainable.

b. Type of Audit Qualification : Qualified Opinion /-Disclaimerof Opidon-/ Adverse
i

¢. Frequency of qualification: Appearing since financial year 2016-17

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: N.A

e. For Andit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
For non-receipt of independent balance confirmation management is of the view that there
will not be significant variation in respect of borrowings, bank balances and bank guaraniees.

(i) If management is unable to estimate the impact, reasons for the same:

In accordance with the Code, public announcement was made calling upon the financial
creditors and operational creditors of the Holding Company to submit their claims with the
Interim Resolution Professional (‘IRP) latest by December 29, 2017, In accordance with the
Code, the IRP/RP has to receive, collate and admit the claims submitted against the Holding
Company. Such claims can be submitted to the IRP/RP during CIRP, till the approval of a
resolution plan by the Committee of creditors (CoC). Pursuant to the claims received on
December 29, 2017, the CoC was formed on January 5, 2018 and the list of such creditors was
duly notified to the NCLT and uploaded on the company website. Thereafter, there have been
regular revisions to the list in view of the claims received and the Holding Company and RP
are in process of receiving, eollating, verifying, seeking clarifications, sending communications
for unreconciled balance calling for additional documents to substantiate whole / part of the
unreconciled claims on such claims.

In respect of claims submitted by the financial creditors as on 15th December 2017, the same is
exceeding amount appearing in the books of accounts. The process for submission and
reconciliation of claims as on the Insolvency Commencement Date remains an on-going
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(iii) Auditors' Comments on (i) or (i) above:
Refer “Basis for Qualified Opinion” in audit report read with relevant notes in the finaucial
results, the same is self explanatory.

Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:
Attention is drawn to Note No. 6 of Statement:-

(a} Regarding non-recognition of interest amounting by holding company to Rs. 34561.14
Lakh, subsequent to Insclvency Commencement Date ie. 15% Becember 2017, on
horrowing from banks and financial institutions, customer advance, inter corporate |
deposits and security deposits received, which is not in compliance with requirements of
Ind AS - 23 on “Borrowing Cost” read with Ind AS - 109 on “Financial Instroments”,

(b) The Holding Company has not translated foreign currency trade payables, customers’
advarnces, certain trade receivables and borrowings as at 31% March 2018 using closing
exchange rate having an impact on exchange difference loss of Rs. 1926.86 Lakh. The
same is not in compliance with Ind AS — 21 on "The Effects of Changes in Foreign
Exchange Rates”

(¢} Had provision for interest and exchange difference would be recognised, finance cost.
total expenses, loss for the year and total comprehensive income would have been hi gher
by Rs. 36488.00 Lakh having consequential impact on other current financial liahility and
other equity.

b, Type of Audit Qualification : Qualified Opinion / Biselaimer of Opinion/-Adverse
Goind

c. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

Since the Creditors submitted their claims ag at 15th December 2017 to Resolution
Professional and those claims are admitted by Resolution Professional. This stand is taken on
the premise that these liabilities will be discharged / settled as at 15th December 2017 under
the Insolvency and Bankruptey Code and no additional liability needs be accounted.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: N.A

’ (i) If management is unable to estimate the impaet, reasons for the same: N.A

(i) Auditors' Comments on (i) or (ii) above: N.A

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

We have been informed by Resolution Professional that certain information including the
minutes of meetings of the Committee of Creditors and the outcome of certain procedures
carried out as a part of the CIRP are confidential in nature and could not be shared with
anyone other than the Committee of Creditors and NCLT. Accordingly, we are unable to
comment on the possible financial impact, presentation and disclosy res, if any, that may arise
if we have been provided access to those information.
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b. Type of Audit Qualification : Qualified Opinion /Diselaimer of Opinion /- Adverse
oing

¢. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: N.A

(i) If management is unable to estimate the impact, reasons for the same:

The RF is obliged not to share certain information which are integral part of the CIRP, in ovder

to maintain confidentiality of the process and in line with the directions of the CoC.

(iii) Auditors' Comments on (i) or (ii) above:
Refer “Basis for Qualified Opinion” in audit report is self-explanatory.

Il

Signatories:

el i

Anil Singhal Shailendna Ajmera
CFO Resolution Professional

1P Registration no. IBBI/IPA-001/1P-P0o0304/2017-18/10568
Place: New Dethi
Date: 07, June 2018 )
Auditors

Refer our Independent Auditors’ Report dated o7,June 2018 on Consolidated
Financial Results of the Company

For Chaturvedi & Shah
Chartered Accountants
(Firm Registration Number: 101720W)
Ji9e
g
Q[)c # -

Vijay Napawaliya
Partner
Membership Number: 109859

Place: Mumbai
Date: 07, June 2018
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CHATURVEDI - SHAH

Chartered Accountants

Independent Auditors’ Report on the Statement of Standalone financial results

To
THE RESOLUTION PROFESSIONAL OF

RUCHI SOYA INDUSTRIES LIMITED (A Company under corporate insolvency
resolution process vide NCLT order)

IP Registration N 0.IBBI/IPA-001/IP-P00304/2017-18/ 10568

.. We have audited the accompanying ‘Audited standalone financial results for the
quarter and year ended 31*March 2018’ and the ‘Standalone Balance Sheet as at
31tMarch 2018’ together with notes thereon (hereinafter together referred as
“Statement”) of Ruchi Soya Industries Limited(the “Company”) attached herewith,
which we have signed under reference to this report, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations)’ . We draw your
attention to Note no. 10 of the Statement regarding the figures for the quarter ended
31*March 2018, which are the balancing figures between audited figures in respect of
the full financial year and the published year-to-date figures upto the third quarter of
the current financial year which were subjected to limited review by us.

The Hon’able National Company Law Tribunal (“NCLT”), Mumbai Bench, admitted
petition for initiation of Corporate Insolvency Process (“CIRP”) u/s 7 of the Insolvency
and Bankruptey Code, 2016 (“the Code”) filed by financial creditors vide order no.
CP1371 & CP1372/1&BP/NCLT/MAH/2017 delivered on 15t December 2017 and
appointed an Interim Resolution Professional (“IRP”) to manage affairs of the
Company in accordance with the provisions of Code. The Committee of Creditors of the
Company, in its meeting held on 12th J anuary 2018 confirmed the IRP as Resolution
Professional (“RP”) for the Company. In view of pendency of the CIRP the
management of affairs of the Company and power of Board of Directors are now vested
with RP. These Standalone Financial Results have been prepared by the management
of the Company and Certified by Mr. Anil Singhal, Chief Financial Officer and
approved by RP,

Management’s and Resolution Professional’s Responsibility for Statement

2. Management is responsible for the preparation of the accompanying Statement. The
Management is also responsible for the preparation of the annual standalone statutory
financial statements in accordance with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014 {the “accounting principles generally accepted in India”, i.e.
Companies (Indian Accounting Standard) Rules, 2015 (“Ind AS™)}, which is approved
by the Resolution Professional, on the basis of which the above Statement containing
the annual audited standalone financial results has been prepared. The responsibility
includes the design, implementation and maintenance of internal control relevant to
the preparation of the Statement that is free from material misstatement, whether due
to fraud or error. B T

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.; +91 22 3021 8500 « Fax :+91 22 3021 8595

URL : www.cas.ind.in

Branch : Bengaluru
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Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We
conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Statement. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the entity’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
Company’s Directors/Management/Resolution Professional, as well as evaluating the
overall presentation of the Statement.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

6.  Basis for Qualified Opinion

(1) As mentioned in Note no. 2 of the Statement, no impairment assessment of
tangible and intangible assets in carrying value as at 31% March 2018 is made.
Therefore, we are unable to comment on consequential impairment, if any, that
Is required to be made in carrying value of property, plant and equipment and
intangible assets.

(i) Attention is drawn to Note no. 3 of the Statement, wherein it is stated that trade
receivables are higher by Rs. 1189.24 Lakh as at 31t March 2018 since
equivalent amounts of funds remitted by the customer is not credited by bank in
Company’ accounts.

(ii}) Attention is drawn to Note no. 4 of the Statement regarding non-availability of
Demat Statement in respect of investments amounting to Rs. 1417.98Lakh as at
318 March 2018. Accordingly, we are unable to comment on the possible
Jfinancial impact, presentation and disclosures, related to those investments.

(iv) As mentioned in Note no. 5 of the Statement:-

(a) In respect of Company’s borrowings from banks and financial institutions
aggregating Rs. 6,59,929.75 Lakh, bank (current account and term
deposits) balances aggregating Rs. 17882.96 Lakh, bank guarantee given by
the Company aggregating to Rs. 2947.99 Lakh, independent balance
confirmations as at 315tMarch 2018 is not received.

Continuation sheet...
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(b) As a part of CIRP, creditors were called upon to submit their claims. In

aggregate, claims submitted by the Financial Creditors exceeded the
amount as appearing in the books of account. The process of submitting
claims is still going on and it is also under reconciliations with amount as
appearing in the books of accounts. Pending reconciliations and final
outcome of the CIRP, no accounting impact in the books of accounts has
been made in respect of excess, short, or non-receipts of claims for
operational and financial creditors. Hence, consequential impact, if any, on
the financial results is not currently ascertainable.

(v) Attention is drawn to Note No. 6 of Statement:-

(vi)

(a) Regarding non-recognition of interest amounting to Rs. 345,61.14 Lakh,

subsequent to Insolvency Commencement Date i.e. 15t December 2017, on
borrowing from banks and financial institutions, customer advance, inter
corporate deposits and security deposits received, which is not in compliance
with requirements of Ind AS - 23 on “Borrowing Cost” read with Ind AS - 109
on “Financial Instruments”.

(b) The Company has not translated foreign currency trade payables, certain

trade receivables, borrowings and customer advance as at 315t March 2018
using closing exchange rate having an impact on exchange difference loss of
Rs. 1926.86 Lakh. The same is not in compliance with Ind AS — 21 on “The
Effects of Changes in Foreign Exchange Rates”

(c) Had provision for interest and exchange difference would be recognised,

finance cost, total expenses, loss for the year and total comprehensive
income would have been higher by Rs. 364,88.00 Lakh having consequential
impact on other current financial liability and other equity.

We have been informed by Resolution Professional that certain information
including the minutes of meetings of the Committee of Creditors and the
outcome of certain procedures carried out as a part of the CIRP are confidential
in nature and could not be shared with anyone other than the Committee of
Creditors and NCLT. Accordingly, we are unable to comment on the possible
Jinancial impact, presentation and disclosures, if any, that may arise if we have
been provided access to those information.

7. Qualified Opinion

In our opinion and to the best of our information and according to the explanations
given to us except for the possible effects of the matter described in Paragraph6é above
“Basis for Qualified Opinion:

()

The Statement, together with the notes thereon are presented in accordance with
the requirements prescribed under the listing regulations in this regard; and

Continuation sheet...
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(i)

The Audited results for the quarter and year ended 31tMarch 2018 as set out in
the Statement gives a true and fair view of the net loss(including other
comprehensive income) and other financial information in accordance with the
accounting principles generally accepted in India.

8. Emphasis of Matters

6]

(ii)

We draw attention to the Note no. 7 of the Statement regarding preparation of
financial results on going concern basis, which states that the Company has
incurred cash losses, its liabilities exceeded total assets and its net worth has
been fully eroded as on 31t March, 2018. In view of the continuing default in
payment of dues, certain lenders have sent notices/letters recalling their loans
given and called upon the Company to pay entire dues and other liability, receipt
of invocation notices of corporate guarantees given by the Company, while also
invoking the personal guarantee of promoter director. Few of the lenders also
issued willful defaulter notices and filed petition for winding up of the Company.
Capacity utilization of manufacturing processing facilities is very low and
Corporate Insolvency Process against the Company is in process. Since the CIRP
is currently in progress, as per the Code, it is required that the Company be
managed as a going concern during the CIRP. The financial results is continued
to be prepared on going concern basis. However there exists material uncertainty
about the Company’s ability to continue as going concern since the same is
dependent upon the resolution plan to be formulated and approved by NCLT.
The appropriateness of preparation of financial results on going concern basis is
critically dependent upon CIRP as specified in the Code.

Attention is drawn to Note no. 8 of the Statement, regarding impounding of three
plants at Kandla Gujarat i.e. Edible Oil Refinery, Oleochem Division and
Guargum Division by the Gujarat Commercial Tax Department against their VAT
claimof Rs. 405.19Crore.

Our Opinion is not modified in respect of the above said matters.

9. Other Matters

(i)

The accompany Statement and other financial information includes the
Company’s branches at Peddapuram and Ampapuram which reflects total assets
of Rs. 40012.81 Lakh as at 315tMarch 2018, total revenue of Rs. 1415.76 Lakh and
Rs. 41505.16 Lakh for the quarter and year ended 31tMarch 2018 which is based
on financial statements of branches and audit reports of branch auditors thereon.
Our opinion in so far it relates to amounts and disclosures included in respect of
these branches, is based solely on report of branch auditors.

SHAH
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(i) The financial results of the Company for the year ended 31tMarch 2017 were
audited by P. D. Kunte & Co., Chartered Accountants (Firm registration no.
105479W) who expressed modified opinion dated 30th May 2017.

Our opinion is not modified in respect of the above said matters.

For Chaturvedi & Shah
Firm Registration No: 101720W
Chartered Accountants

M
cf/)"ﬂ@ "

Vijay Napawaliya
Partner
Membership No. 109859

Place: Mumbai
Date: 7th June 2018
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Independent Auditors’ Report on the Statement of Consolidated financial
results

To

THE RESOLUTION PROFESSIONAL OF

RUCHI SOYA INDUSTRIES LIMITED (A Company under corporate insolvency
resolution process vide NCLT order)

IP Registration No.IBBI/IPA-001/IP-P00304/2017-18/ 10568

1. We have audited the accompanying “Audited consolidated financial results for the year
ended 319March 2018 and the ‘Consolidated Balance Sheet as at 31stMarch 2018’ of
Ruchi Soya Industries Limited(the ‘Holding Company)and its subsidiaries
(hereinafter referred together referred to as the “Group”)and it’s associates and a
joint venture, together with the notes thereon (hereinafter referred to as the
“Statement”) attached herewith, which we have signed under reference to this report,
being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘the listing regulations’).

The Hon’able National Company Law Tribunal (“NCLT”), Mumbai Bench, admitted
petition for initiation of Corporate Insolvency Process (“CIRP”) u/s 7 of the Insolvency
and Bankruptcy Code, 2016 (“the Code”) filed by financial creditors vide order no.
CP1371 & CP1372/1&BP/NCLT/MAH/2017 delivered on 15" December 2017 and
appointed an Interim Resolution Professional (“IRP”) to manage affairs of the Holding
Company in accordance with the provisions of Code. The Committee of Creditors of the
Holding Company, in its meeting held on 12 January 2018 confirmed the IRP as
Resolution Professional (“RP”) for the Holding Company. In view of pendency of the
CIRP the management of affairs of the Holding Company and power of Board of
Directors are now vested with RP. These Consolidated Financial Results have been
prepared by the management of the Holding Company and Certified by Mr. Anil
Singhal, Chief Financial Officer and approved by RP.

Management’s and Resolution Professional’s Responsibility for Statement

2. Management is responsible for the preparation of the accompanying Statement. The
Management is also responsible for the preparation of the annual consolidated
financial statements in accordance with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies
(Accounts) Rules, 2014 (the “accounting principles generally accepted in India”) i.e.
Companies (Indian Accounting Standards) Rules, 2015 (“Ind AS”), which is approved
by the Resolution Professional of the Holding Company, on the basis of which the
above Statement containing the annual audited consolidated financial results has been
prepared. The responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the Statement that is free from material
misstatement, whether due to fraud or error. AW O
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Auditors’ Responsibility

3.  Our responsibility is to express an opinion on the Statement based on our audit. We
conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free from material
misstatement.

4.  An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Statement. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Holding Company’s Directors/Management/Resolution
Professional, as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

6. Basis for Qualified Opinion

(i)  As mentioned in Note no. 2 of the Statement, no impairment assessment of
tangible and intangible assets in carrying value as at 31% March 2018 is made
by the Holding Company. Therefore, we are unable to comment on
consequential impairment, if any, that is required to be made in carrying value
of property, plant and equipment and intangible assets.

(ii)  Attention is drawn to Note no. 3 of the Statement, wherein it is stated that trade
receivables are higher by Rs. 1189.24 Lakh as at 31 March 2018 since
equivalent amounts of funds remitted by the customer is not credited by bank in
holding company’ accounts.

(1) Attention is drawn to Note no. 4 of the Statement regarding non-availability of
Demat Statement in respect of investments amounting to Rs. 1417.98 Lakh held
by holding company as at 31 March 2018. Accordingly, we are unable to
comment on the possible financial impact, presentation and disclosures, related
to those investments.

(iv) As mentioned in Note no. 5 of the Statement:-

(a) In respect of Holding Company’s borrowings from banks and financial
institutions aggregating Rs. 659929.75 Lakh, bank (current and term
deposits) balances aggregating Rs. 17882.96 Lakh, bank guarantees given
by the Holding Company aggregating to Rs. 2947.99 Lakh, independent
balance confirmations as at 31st March 2018 is not received. e

g Goatinuation sheet...
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(b) As a part of CIRP of Holding Company, creditors were called upon to
submit their claims. In aggregate, claims submitted by the Financial
Creditors exceeded the amount as appearing in the books of account. The
process of submitting claims is still going on and it is also under
reconciliations with amount as appearing in the books of accounts. Pending
reconciliations and final outcome of the CIRP, no accounting impact in the
books of accounts has been made in respect of excess, short or non-receipts
of claims for operational and financial creditors. Hence, consequential

impact, if any, on the consolidated financial results is not currently
ascertainable.

(v) Attention is drawn to Note no. 6 of Statement:-

(a) Regarding non-recognition of interest amounting by holding company to
Rs. 34561.14 Lakh, subsequent to Insolvency Commencement Date i.e.
15" December 2017, on borrowing from banks and financial institutions,
customer advance, inter corporate deposits and security deposits received,
which is not in compliance with requirements of Ind AS - 23 on “Borrowing
Cost” read with Ind AS - 109 on “Financial Instruments”.

(b) The Holding Company has not translated Joreign currency trade payables,
customers’ advances, certain trade receivables and borrowings as at 315
March 2018 using closing exchange rate having an impact on exchange
difference loss of Rs. 1926.86 Lakh. The same is not in compliance with Ind
AS — 21 on “The Effects of Changes in Foreign Exchange Rates”

(¢) Had provision for interest and exchange difference would be recognised,
Jinance cost, total expenses, loss for the year and total comprehensive
income would have been higher by Rs. 36488.00 Lakh having consequential
impact on other current financial liability and other equity.

(vi) We have been informed by Resolution Professional that certain information
including the minutes of meetings of the Committee of Creditors and the
outcome of certain procedures carried out as a part of the CIRP are confidential
in nature and could not be shared with anyone other than the Committee of
Creditors and NCLT. Accordingly, we are unable to comment on the possible
Jfinancial impact, presentation and disclosures, if any, that may arise if we have
been provided access to those information.
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Qualified Opinion

7. In our opinion and to the best of our information and according to the explanations
given to us except for the possible effects of the matter described in Paragraphé above
“Basis for Qualified Opinion and based on the consideration of the reports of the other
auditors referred to in paragraph 9 (i), (ii), (iv) below:

()

(a)
(b)
(c)
(d)
(e)
()
(8)
(h)
@
6))
(k)

(a)
(b)

(a)
(ii)

(iii)

1)

The Statement includes the results of following subsidiaries, associates and a
joint venture :-

Subsidiaries:-

Ruchi Worldwide Limited

Mrig Trading Private Limited

RSIL Holdings Private Limited

Ruchi Industries Pte. Limited

Ruchi Ethiopia Holdings Limited

Ruchi Agri Plantation (Cambodia) Pte. Limited
Ruchi AgriPrivate Limited Company

Ruchi Agri Trading Pte. Limited

Ruchi Agri

Palmolien Industries Pte Limited

Ruchi Middle East DMCC

Associates:-
GHI Energy Private Limited
Ruchi Hi-Rich Seeds Private Limited

Joint venture:-
Ruchi J-Oil Private Limited

The Statement, together with the notes thereon are presented in accordance with
the requirements prescribed under the listing regulations in this regard; and

The annual consolidated audited results for the year ended 31tMarch, 2018 as set
out in the Statement gives a true and fair view of the consolidated net loss
(including other comprehensive income) and other financial information in
accordance with the accounting principles generally accepted in India.

Emphasis of Matters

We draw attention to the Note no. 7of the Statement regarding preparation of
consolidated financial results on going concern basis, which states that the Group
has incurred cash losses, its liabilities exceeded total assets and its net worth has
been fully eroded as on 31t March 2018. In view of the continuing default in
payment of dues, certain lenders have sent notices/letters recalling their loans
given and called upon the Holding Company and certain subsidiaries to pay
entire dues and other liability, receipt of invocation notices of corporate
guarantees given by the Holding Company, while also invoking the personal
guarantee of promoter director. Few of the lenders also issued willful defaulter
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notices and filed petition for winding up of the Holding Company. Capacity
utilization of manufacturing processing facilities is very low and Corporate
Insolvency Process against the Holding Company is in process. Since the CIRP is
currently in progress, as per the Code, it is required that it be managed as a going
concern during the CIRP. The consolidated financial results is continued to be
prepared on going concern basis. However there exists material uncertainty
about the Group’s ability to continue as going concern since the same is
dependent upon the resolution plan to be formulated and approved by NCLT.
The appropriateness of preparation of consolidated financial results on going
concern basis is critically dependent upon CIRP as specified in the Code.

(if) Attention is drawn to Note no. 8 of the Statement, regarding impounding of three
plants at Kandla Gujarat i.e. Edible Oil Refinery, Oleochem Division and
Guargum Division by the Gujarat Commercial Tax Department against their VAT
claim of Rs. 405.19 Crore.

Our Opinion is not modified in respect of the above said matters.

Other Matters

(i) The accompany Statement and other financial information includes the Holding
Company’s branches at Peddapuram and Ampapuramwhich reflects total assets
of Rs. 40012.81 Lakh as at 31tMarch 2018, total revenue of Rs. 41505.16 Lakh for
year ended 31March 2018 which is based on financial statements of branches
and audit reports of branch auditors thereon. Our opinion in so far it relates to
amounts and disclosures included in respect of these branches, is based solely on
report of branch auditors.

(i1) The financial statements of 4subsidiariesincluded in the Statement which reflects
total assets of Rs. 4218.59 Lakh as at 31tMarch 2018, total revenues of
Rs. 4895.59 Lakh, for the year then ended, have been audited by other auditors,
whose financial statements / financial information have been furnished to us by
management and our opinion on the Statement in so far as it related to these
subsidiaries are based on reports of other auditors of those subsidiaries on which
we have placed reliance.

(iii) The accompanying statement include unaudited financial statements and other
unaudited financial information in respect of 7 subsidiaries, whose financial
statements and other financial information reflect total assets of Rs. 4448.46
Lakh as at 31t March 2018, total revenue of Rs. 263.69 Lakh for the year then
ended. These unaudited financial statements and other unaudited financial
information have been furnished to us by management. Our opinion, in so far as
it relates to amounts and disclosures included in respect of these subsidiaries are
based solely on such unaudited financial statements and other unaudited
financial information. In our opinion and according to the information and
explanations given to us by management, these financial statements and other
financial information are not material to the Group.

oD AC
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We did not audit the financial statements of 2 associates and a joint venture
included in the Statement, whose financial statements reflect group share of total
net loss of Rs. 633.49Lakh, for the year ended 31*March 2018. These financial
statements and other financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on
the consolidated financial results, to the extent they have been derived from such
financial statements, is based solely on the reports of such auditors.

Our opinion on the consolidated financial results is not modified in respect of the
said matters with respect to our reliance on the work done and the audit reports
of the other auditors.

Certain of these subsidiaries are located outside India whose financial statements
and other financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries or certified by management. The Holding
Company’s management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India.
The conversion adjustments are made by the Holding Company’s management.
Our opinion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors or management
certified financial statements and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

(v) The consolidated financial results for the year ended 31tMarch 2017 were
audited by P. D. Kunte & Co., Chartered Accountants (Firm registration no.
105479W) who expressed modified opinion dated 30t May 2017.

Our opinion is not modified in respect of the above said matters.

For Chaturvedi & Shah

Firm Registration No: 101720W
Chartered Accountants

\/ﬂ,j ’/x’“ ! ', VRS

Vijay Napawaliya
Partner
Membership No. 109859

Place: Mumbai
Date: 7t June 2018
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