
Date: September 30, 2020

RUBY

To,
The General Manager
Capital Market(Listing)
National Stock Exchange of India Ltd.

Exchange Plaza, BKC

Bandra-Kurla Complex,
Bandra (East), Mumbai-400 051

Svmbol: RUBYMILLS

Dear Sir /Madam,

To,

Dy. General Manager
Marketing Operations (Listing)
The BSE

P. J. Towers,
25th Floor, Dalal Street, Fort,

Mumbai-400 001

Code: 503169

Sub: Outcome of Board Meeting held on Wednesday, 30'" September 2020 through Video

Conferencing

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we would like to inform you that the

Board of Directors in their meeting held today i.e. 30'" September 2020, through Video Conferencing have,

inter-alia transacted the following:

1. Considered and approved its Un-Audited Financial Results of the Company along-with Limited

Review Report for the quarter ended 30'" June 2020 given by Statutory Auditor of the Company

in Annexure I.

2. Noted the term of cessation of Mr. Deepak Shah, the Non-Executive Independent Director of the

Company with effect from 29th September, 2020 and appointment of Mr. Deepak Shah as an

Additional Non-Executive Non-Independent Director of the Company with effect from 30"'

September 2020. The requisite disclosures under Regulation 30 of the SEBI (LODR), Regulation,

2015 read with Circular No. CIR/CFD/CMD/4/2015 dated 9'" September 2015 are enclosed as

Annexure 11.

3. Approved the appointment of Mr. Rahul Divan as an Additional Non- Executive Independent

Director of the Company with effect from 30'" September, 2020. The requisite disclosure under

Regulation 30 of the SEBI (LODR), Regulation, 2015 read with Circular No.

CIR/CFD/CMD/4/2015 dated 9th September, 2015 is enclosed as Annexure Ill.

The Board Meeting was started at 4:15 P.M and concluded at 5:25 P.M.

Kindly take the same on your records.

Thanking you,

Yours faithfully,

For THE RUBY MILLS LIMITED,?"""""

Jg11e ff;?'i
Pranav Maru \./,,.,(MUMBAIII>

'· I'..\_ ,...

Company Secretary \'./
'flt

.()Y
Membership No: A46608 "?
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CNI< &Associates LLP
Chartered Accountants

To the Board of Directors of

Ruby Mills Limited

Narain Chambers,5th Floor, M. G. Road, Vile P-,Je (E), Mumbai
- 400 057.

Tel.: +91-22-62507600

Mistry Bhavan, 3rd Floor, Dinshaw Vacbha Road, Churchgate,Mumbai
- 400 020.

ra, +91-22-6623 0600

Limited Review Report

I. We have reviewed the accompanying Statement of Unaudited Financial Results of The Ruby Mills
Limited ('the Company') for the quarter ended 30'" June, 2020 ("the Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015, as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with and relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations is the responsibility of the Company's Management and has been approved by
the Board of Directors of the Company. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material

.misstatement. A review is limited primarily to inquiriesof Company personnel and analytical
procedures applied to financial data and thus provide Jess assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards ("Ind AS"), prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SBBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For C N K & Associates LLP

-100036

,,

Himanshu Kishnadw'iila '

Partner

Membership No. 037391

UDIN: 20Ql7391AAAAGQ4186
Place: Mumbai
Date: 30'h September, 2020
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UNA.lIOITED FINAN Cl AL RESULTS fOR JHE QUARTERENOED 30
m

JUNE 2020

{All amountsln 'I' !akhs)

FOR THE QUARTER ENDED FOR TH£ YEAR EN0£0

Sr, No PARTICUlARS

Uni\udite.d Audited UnAudi1ed Audited

30'" June 202.0 u'' Marth 2020 :IO'hJune 2019 31" Ma({h 2.0ZO

I Revenue from Operation; 895.90 4,904.73 4,126.GO 18,308.02
" Other Income 1SA8 47SA<I 176.60 9:13.43

.

Ill Total lnc.m,e (1+11) 914.38 $,380,17 4,303.20 19,301.45

IV Expenses i

(?) Cort of M:iterfJI? Consumed 9G.74 1.1119.39 l.'143.63 5,120.25
(b)Change$ in Jn,,.e.ntories offinished Goods, Work-In·

Progress and Stock-ln-tf<\de (39.91) 228.60 (306.S4J (489.53)
jc) Employee benem expense 241.86 567,28 529.89 2,250.75
{dj Fin;mi:c ccsts 158.05 140AS 303.56 509.22

(e) Depredation anti amon:isation expense 193.42: 320.07 288.67 1,201.11
'

{fl Other Ixpenses 197.44 1,581.15 1,63.3.83 6.912.311 I
Tota! Expenses 947.62 4,ou:.97 3,893.04 15,514.15

V Profit before excentlonal and ,nctr.iordtniirv items and tall'. (!11-!V) {33.?4) 1,353.10 410.l(i ;],787.30

VI Exeeptinnal nems

VII Profit befo? tiu (V-VI) (33..lq) 1,353.ZO 410.16 3,787.30
VIII ras expense

{a)Cuffent ta? 446.22 111.SS l,OS3.4S
(b) uererrec Ta? lOAl 0.12 (9.20) 165.65]

Tot;il t3l< exp1mses 10.41 446.3'1 102.35 1,017.77
IX Pront for'tke neriod rvu.vmJ (43.65) 90G.86 307 .81 2.769.53

X Other tomprehem!ve income

A. nems th3t will not be reclassified subseQ,uent!I"to profit or IO$$

Rcmeawrement !cain/Oosdl of net defined be-ru,•fit !i:iblllty u_19 (10.81) 12.76 (9.27}

Income ta,: on above {6.11) 3.15 {3.72) 2.70

B. ltems that will be redat$ltled subseouentl-; 10 profil or tcss

Other Comprellenslve I neome 15.02 (7.66) '·°" {6.57)

120.63
.

XI Total Como?hew.;i;rl! ln?ome for the ni?riod (IX+l<l 899.20 31.G.85 2.762.96

XII Pak.1-1,1pEquity Share. Capital '" "' 836 "'

ff ace Value of Share: ? 5/-eachJ

XUI £arnh1g$per Eq.iity $hare {of t 5/· each) jnot aonua!lsed) (0.26! 5,4Z 1.84 16,56

aasle and Oi!llted (0,26) S.4Z l.84 16,56

Notes;

L Tho: Audit Committee has reviewed the above, n!Sulls and the Soard of Oire?tors has approved the .:,bove result? .it t/Jelr respecttve meetings held 011 30'? September. 2020.

The outbreak of ccronavscs {COVID-19)globally and in lndi;i, has impacted businesses and economic acuvrtres !n general. The Companv·? sales during the <1ua1ter June 2020 was Impacted
slGn!ficamlyby the nancnwtee lockdown and consequently capacity Utilitation of the plants were lower. A? resard?, the recoverabllily er assets, ability to service liabilities, thii Company
ernects to fully recover the carrying amounts. of the assets :ind comfortably d1scharr,e its: liabilities obligations. 1hf' Compan\' is dosely moniloring anv m:iterial (hangei to future economit:
condition?.

3, On 251hMay, 2020, worker of Kharsumli Prncessln;; Plant of the Company have rl??on:ed to an illeeal strike be,avse or which p1oductlon at the procening: pl?nt was affened. The Operation
was partia!y re5umed from 1st July, 2020.

4 Result for the quart?r ended 30"' June, 207.0 are avail?ll[e on tlrn Bombay Stock E(thance limited website (URL W'IIW.bielndia.com)and The N11tiona! Stock hchange of India limited
website {URL;www.nseindla.com) and on the cornpai,y's websi1e (Ulll: www.robyrnills.i:cm).

F??; Ruby Milts Ltd

OXW!
· B M Shoh· ······-----

S Figures for pfevlou'.I'.year I period have been re:rouped wherevei- riece?sary.

PL.ACE ; Mumbai

DATl:D ! 30111Soptomber,. 2020



THE RUBY MILLS LIMITED {CINl17120MH1917PlC000447)
Regd.Off: Ruby House, J.l(.Sa\vant Marg, Dadar (WI, Mun1bai 400 028 Phone-+91·22-24387800/30997800, Fax-+91·22?24378125, Email·

info@ruby1n!lls.com

-?EGMENTWISE REVENUE,RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED 30
TH

JUNE, 2020

{AUamounts In? lakhs)

SR.NO. PARTICULARS FOR TKE QUARTER ENDED FOR THE VEAR: ENDED

Un Audited Audited Ur'! Audited Audited

30'1,June 2:0ZO 31
''

March 2020 30'h June 2019 31-March 2020

1 Segment Revenue

Textiles 216.64 4,152.41 3,361.38 15,282.51
Real Estate and related 679.26 752.32 765.22 3,025.51
Total 895.90 4,904.73 4,126.60 18,308.02
Less; Inter seamenr Revenue

Net Sales/ Income from Oneratlons 895.90 4,904.73 4,126.60 18,308.02
2 Segment Results

[Profit(+) I Loss{·) before tax and interest from each

segment}
Textiles {433.39) -144.41 (68.56) 90216
Real Estate and related 555.13 689.95 644.19 2,608.54

Total 121.74 1,134.36 S7S.63 3,510.70
less : {I)Finance cost (158.05) (140.48) (303.56) (509.22)

(il) Un-allocated Income/ (Expenses] net 3.07 359.32 138.09 785.82

Totaf Profit I (Loss}Before Tax (33.24) 1,353.20 410.16 3,787.30
3 Capital Employed

Segment Assets

Textile 11,815.73 12,214.60 11,806.53 12,2111.60
Real Estate and related 74,841_75 74,382.26 72,405.69 74,382.26
Unallocated 20,670.37 20,334.05 18,447.98 20,334.05

Total 1,07,327.65 1,06,930.91 1,02,660,20 1,05,930.91

Segment liabllitles

Textile (2,683.57) (2,315.89) (2,418.68) (2,315.89)
Real Estate and related (11,989.951 (11,989.95) (11,998.911 (11,989.95)
Unallocated (45.372.64) (45.314.80) {42,672.37) 145,314.80)

Tota! (60.0<6.16) (59.620.64) (57,089.96) (59,620.64

capital Employed
Textile 9,132.15 9,898.71 9,387.85 9,898.71
Real Estate and related 62,851.80 62,392.31 601406.78 62,392.31
Unallocated 124,702.27) [24,980.75) (24,224.39) (24,980.75)

Total 47,281.69 47,310.27 45,570.24 47.310,27

Not•?:

1 The Company is engaged in the following business segments:

a) Textiles

b} Real £state and related

2 Figures relating to corresponding period of the previous year have been regrouped wherever necessary.

ForljjJ;byMills Ltd

BM Shah

Managing Director

PLACE : Mumbai

DATED: 301hSeptember, 2020



RUB

ANNEXUREII

I. Cessation of Mr. Deepak Shah from the position of Non-Executive

Independent Director

Reason for Change Cessation due to completion of two

continuous terms as Independent Director

on the Board of the Company

Date of Cessation 29th September 2020

Brief nrofile fin case of aooointmentl NA

Disclosure of relationships between None

directors (in case of appointment of

a Director]

II. Appointment of Mr. Deepak Shah as an additional Non-Executive Non

Independent Director

Reason for Change Annointment

Date of Annointrnent 30th September 2020

Brief profile (in case of appointment) Mr. Deepak Shah is a Practicing Chartered

Accountant with over 25 years of

experience in the field of Direct and

Indirect Tax. He also has his own firm by
the name Deepak R Shah & Associates,

Chartered Accountants. He has contributed

articles in Income tax Review, monthly
magazine of The Chamber of Income tax

Consultants and in

Journal of All India Federation of Tax

Practioners. He is an eminent personality
in the field of Taxation.

Disclosure of relationships between None

directors (in case of appointment of a

Director)

PranavMaru

Company Secretary

Membership No: A46608



ANNEXURE III

BY

Appointment of Mr. Rahul Gautam Divan as an Additional Non-Executive

Independent Director

Reason for Change Appointment
Date of Annointment 30'" September 2020

Brief profile (in case of Rahul Divan is a qualified Chartered Accountant. He is a

appointment} partner in Rahul Gautam Divan & Associates and

Chandabhoy & Jassoobhoy, Ahmedabad. He has also

worked with Chandabhoy & Jassoobhoy in Mumbai. Prior

to that, he worked in Europe with

PricewaterhouseCoopers (formerly Coopers & Lybrand} in

Latvia and Lithuania for three years. He has worked

primarily on commercial clients, specialising in the

manufacturing and services sectors. In London, he worked

for four years in the audit practice of Baker Tilly, during
which time he was also seconded to the Insolvency
division and the Coroorate Finance division.

Disclosure of relationships
between None

directors (in case of

annointment of a Director)

For The Ruby Mills Limited

Pranav Maru

Company Secretary

Membership No: A46608




