
RSWM Limited 
an LNJ Bhilwara Group Company 

RSWM/SECTT/2021 
February 11, 2021 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P .J. Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, C-1, Block - G, 
Bandra-Kurla Complex, 
Bandra (East), 

MUMBAI - 400 001. MUMBAI - 400 051. 

Scrip Code: 500350 Scrip Code: RSWM 

Sub: Outcome of Board Meeting dated 11th February, 2021 

Submission of Unaudited Financial Results for the Quarter and Nine Months ended 31st 
December, 2020 pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors of the Company at its Meeting held 
today, i.e., 11th February, 2021 have inter alia approved and taken on record the following: 

1. The Unaudited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and nine months ended 31st December, 2020. A copy of Unaudited Financial 
Results (Standalone and Consolidated) for the quarter and nine months ended 31st 
December, 2020 along with Limited Review Report are enclosed herewith as Annexure-1. 

2. Shri Riju Jhunjhunwala (DIN:00061060), has been reappointed as Managing Director of 
the Company for a period of 5 years with effect from pt May, 2021 upon the 
recommendation of Nomination and Remuneration Committee, subject to the approval 
from the Members of the Company. He will continue to act as a Chairman and Chief 
Executive Officer of the Company. Shri Riju Jhunjhunwala is not debarred from holding 
the office of Director pursuant to any SEBI order or any other such authority. Shri Riju 
Jhunjhunwala is a relative of Shri Ravi Jhunjhunwala, Director of the Company. A brief 
profile of Shri Riju Jhunjhunwala is attached as Annexure - II. 
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3. Shri Deepak Jain (DIN:00004972), lndependent Director, whose term is due to expire on 
1 oth May, 2021, has been reappointed a Independent Director of the Company for a 
second term of 5 years with effect from 111h May, 2021 upon the recommendation of 
Nomination and Remuneration Committee, subject to the approval from the Members of 
the Company. Shri Deepak Jain is not debarred from holding the office of Director 
pursuant to any SEBI order or any other such authority. He has no relationship with other 
Director, Manager and Key Managerial Personnel of the Company. A brief profile of Shri 
Deepak Jain is attached as Annexure - III. 

The meeting of Board of Directors commenced at 2.30 P.M and concluded at 6:00 P.M. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For RSWM LIMITED 

~ 
SURENDER GUPTA 
AVP-LEGAL & COMPANY SECRETARY 
FCS-2615 

rswm. i 1westor@ln j bh i lwara. com 

Encl: As above 
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Independent Auditor's Review Report on Unaudited Quarterly and nine months ended 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors ofRSWM Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of RSWM Limited ('the Company') for the quarter ended 31st December, 2020 and year to 
date from 1st April, 2020 to 31st December, 2020 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Ind AS-34, "Interim Financial Reporting" 
prescribed u/s 133 of the Companies Act, 2013 (as amended) read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE 
2410) "Review of Interim financial information performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial results are free of material misstatement. A review is limited primarily to 
enquiries of the Company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited standalone financial results 
prepared in accordance with the applicable Accounting Standards i.e. India Accounting 
Standards ('Ind AS') prescribed u/s 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognised accounting practices and policies generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Listing Regulation, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For LODHA & CO 

~ 
(Gaurav Lodha) 
Partner 
M. No. 507462 
Place: Naida 
Date: J I fe1'vu O'Y'7', 2...0 '2-I 
UDIN: 1.1 ~O T-4~:t1'- A-~~ ]>ft I~ ~9 

For S.S. Kothari Mehta & Company 
Chartered Accountants 
Firm's Registration No. 000756N 

(Yogesh K. Gup 
Partner 
M. No. 093214 
Place: Naida 
Date: I I Fe..b"Y\..f O'Yy 1 2.02..I 
UDIN: 2. l QC\ 3 '2.J <-t P,f\-~~ A O 9S'C\ ~ 
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S. S. Kothari Mehta & Company 
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New Delhi -110020 

Independent Auditor's Review Report on Quarterly and nine months Consolidated Unaudited Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of RSWM Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of RSWM 
Limited (herein after referred to as "the Company") and its share of net profit/( loss) after tax and total 
comprehensive income/(loss) of its associates for the quarter ended 31st December, 2020 and year to 
date from 1st April, 2020 to 31st December, 2021 ("the Statement"), attached herewith, being st:1bmitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following associates: 
a) Bhilwara Energy Limited (BEL) 
b) LNJ Skills & Rozgar Private Limited (LNJ SKILLS) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on 
the consideration of the review reports of other auditors referred to in paragraph 8 below, nothing has 
come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
accounting standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 



6. Material Uncertainty Related to Going Concern 

In case of Chango Yangthang Hydro Power Limited ("CYHPL"), a subsidiary of an associate (BEL}, the 
Board of directors decided and surrendered the Chango Yangthang HEP (180 MW) project to Directorate 
of Energy, Government of Himachal Pradesh due to delay and uncertainty in the project execution and 
long delay in Government approvals and licenses lapse, CYHPL has written off Capital Work in progress 
during the year 2017-18 amounting to~ 27.13 crores (Company indirect share of~ 2.05 crores). These 
events or conditions, along with other matters, indicate that there exists material uncertainty that may 
cast significant doubt on the CYHPL's ability to continue as a going concern since CYHPL was 
incorporated as a Special Purpose Vehicle for this particular project. This matter was reported under 
heading "Material uncertainty relating to Going Concern" in the review report on consolidated financial 
results of an associate (BEL). 

Our conclusion is not modified in respect of th is matter. 

7. Emphasis of matter: 

Attention is drawn to: 
a) In case CYHPL, the CYHPL has surrendered Chango Yangthang HEP (180MW} project in Himachal 

Pradesh and asked for the refund of Upfront premium of~ 37.89 Crores (Company indirect share of 

~ 2.86 crores) and Security Deposit of~ 1.80 Crores (Company indirect share of~ 0.14 crores) with 

interest since the project is not executable purely on account of various social-legal issues neither in 

the control of the CYHPL nor in the control of local administration/authorities. CYHPL has reiterated 

its demand for refund of money along with the Interest and the management of CYHPL is confident 

of recovering the Upfront Fees and Security Deposit paid on account of surrender of project, in full. 

b) In case of Malana Power Company Limited(MPCL}, a subsidiary of an associate (BEL}, the below 
matter which describes the uncertainty relating to the effects of outcome of litigation with Himachal 
Pradesh State Electricity Board Limited (HPSEBL}: 

On April 27, 2019, MPCL has received provisional net demand of~ 80.69 crores (Company indirect 
share of~ 3.11 crores) in relation to wheeling charges for the period April 1, 2008 to March 31, 2019 
from Himachal Pradesh State Electricity Board Limited (HPSEBL) based on an order passed by the 
Himachal Pradesh Electricity Regulatory Commission (HPERC}, which is not in accordance with the 
agreement entered between the MPCL and HPSEB (now HPSEBL) in August 1999. In this regard the 
MPCL has paid under protest an amount oH 28.17 crores (Company indirect share of~ 1.09 crores). 
Based on the legal opinion obtained, the MPCL is of the view that demand is not legally tenable and 
would not result in any material liability on the MPCL and accordingly has filed an appeal before 
Appellate Tribunal for Electricity at New Delhi. 

c) In case of A.O. Hydro Power Limited (ADHPL), a subsidiary of an associate (BEL}, the below matter 
which describes the uncertainty relating to the effects of outcome of litigation with parties using the 
transmission line: 
On October 17, 2019, the Central Electricity Regulatory Commission (CERC} passed an Order on the 
Dedicated Transmission System on the A.D.Hydro Power Limited (ADHPL}(' subsidiary company of 
MPCL') in which CERC has approved the capital cost of the dedicated transmission line of the ADHPL 



amounting to~ 238.92 Crores {Indirect share of Company~ 8.11 crores) as against the capital cost 
submitted by the ADHPL amounting to~ 416.61 Crores {Indirect share of Company~ 14.14 crores) 
[on the date of COD] I ~ 452.84 Crores {Indirect share of Company ~ 15.36 Crores) (including 
additional capitalisation)] and accordingly determined the annual fixed costs for the purpose of 
computing tariff for using transmission line for the period 2011-12 to 2018-19. 

The management of ADHPL is of the view that the method used to determine the capital cost by the 

CERC was not in accordance with the provisions of Central Electricity Regulatory Commission (Terms 

and Conditions of Tariff) Regulations, for the period 2009-14 and 2014-19 and Electricity Act, 2003. 

Further ADHPL has filed an appeal against the said order before Appellate Tribunal for Electricity 

(APTEL) and pursuant to appeal filed, the APTEL has passed an interim order dated 17th January 2020 

and stayed the above said demand and directed not to issue any readjustment bills along with 

directions to continue to issue the future bills in accordance with the CERC Order till the appeal is 

finally disposed off. The ADHPL has accordingly started raising the invoices based on the CERC order 

effective 18th October, 2019 and recognized as transmission income. 

Pending litigation and final decision on the appeal, the Management of ADHPL, based on the legal 

opinion, is of the view that the Order is not legally tenable and would not have any material liability 

on the ADHPL and accordingly trade receivable (including unbilled revenue) aggregating to~ 33.20 

Crores {Indirect share of Company~ 1.13 Crores) is good and fully recoverable and no provision is 

required in respect of possible exposure aggregating to~ 61.22 Crores {Indirect share of Company~ 

2.08 Crnres) towards amount already collected from the users of Dedicated Transmission Line till 

September 30, 2020. 

Further, the management of ADHPL is confident that there would be no significant impact on the 

financial position of the ADHPL in respect of transmission losses which is to be determined by the 

NRLDC as directed in the CERC Order. 

Further, CERC has directed to share the losses on the basis of weekly average losses in proportion to 

the scheduled energy on weekly basis instead of a flat charge of 4. 75% and accordingly directed the 

NRLDC to compute the same. However, the management of ADHPL is confident that there would be 

no significant impact on the financial position of the ADHPL in respect of transmission losses as the 

actual losses during the peak season are likely to be higher. 

d) In case of BG Wind Power Limited {BGWPL), a subsidiary of an associate {BEL) where the Power 
Purchase Agreement {PPA) with DISCOM has expired dated March 31, 2019. BG Wind Power Limited, 
subsidiary of associate is pursuing for Power Purchase Agreement {PPA) with DISCOM @ ~ 3.14 per 
kwh vide RERC third amendment regulation dated 5th March 2019 for the entire duration of the 
project because PPA validity expired on 31 March, 2019 but the DISCOM has not signed the PPA 
even after the BGWPL had filed a petition with RERC. BGWPL has continued to recognise Revenue 
from Sale of Power of~ 4.76 crores and Generation Based Incentive (GBI) of~ 0.76 crores (Company 
indirect share of ~ 0.42 crores) and shown under Unbilled Revenue as the Management of the 
BGWPL believes that PPA will be signed. BGWPL has filed writ petition with Rajasthan High Court, 
Jaipur in this regard and the matter is still undecided as hearing is continued. 



e) In case of NJC Hydro Power Limited (NHPL), a subsidiary of an associate (BEL), Environmental 
Clearance (EC) of Nyamjang Chhu HEP {6X130 MW) was challenged in National Green Tribunal (NGT) 
by NGO. NGT in their order dated 7th April, 2016 suspended the Environment Clearance granted to 
the project till the directions as given in the order are complied. NGT also directed MOEF&CC to 
make a separate study of E-Flow requirement for protection of Habitat of the Black Neck Crane and 
for the conservation of the Black Neck Crane through the Wildlife Institute of India (Wll). 
While the studies were in progress, Government of Arunachal Pradesh issued instant notice for 

termination on 22nd March, 2019 invoking its right to take over the project on "AS IS WHERE IS 

BASIS" Jnd allotting the same to third party. NHPL filed petition challenging instant notice for 

termination under section 9 of Arbitration Act in District Courts of Itanagar for immediate relief to 

maintain the status quo which was granted vide their order dated 301h April, 2019 and the 

termination notice was also suspended. Wll submitted its report to GoAP and the same was 

submitted to court on pursuance of the NHPL. In the report, Wll has recommended no construction 

of Nyamjnag Chhu HEP at site. The project being not viable as per Wll report, an application u/s 9 

was filed seeking refund of upfront premium as per provisions of MoA. District Court vide their order 

dated 18th March, 2020 disposed of the petition and advised to invoke arbitration within 45 days. 

Due to Covid 19 pandemic lockdown the NHPL approached District Court for extension of the interim 

protection by another 90 days which was turned down by them. The NHPL filed an appeal with 

Gauhati High Court u/s 37 of the Arbitration Act challenging the earlier orders of District Courts. An 

appeal was admitted by The Hon'ble High Court but interim extension was not granted. Interim 

order of the Guwahati High court in this regard was challenged in Supreme Court by filing Special 

Leave petition. Hon'ble Supreme Court vide its order dated 081
h May, 2020 granted the relief for 

extension with notice to the other party. The Hon' able Supreme Court disposed off the SLP vide its 

order d<..ted 17th June, 2020 and granted to the company four weeks times to take appropriate steps 

in respect of commencing of Arbitral proceedings and also extended the benefit of interim relief 

granted by District Court if steps are taken for commencing Arbitral proceedings. Pursuant to the 

direction of the Hon' able Supreme Court the company sent legal notice for invocation of Arbitration 

on 10th July, 2020 through legal Counsel. GOAP vide letter dated 03rd August, 2020 replied to the 

company notice for invocation of arbitration, which was suitably replied on 10th August, 2020. The 

matter relating to refund of upfront Premium is still sub-judice with Guwahati High Court. 

The above para which describes uncertainty relating to the effects of outcome of petition filled by 

NHPL with Hon'ble Guwahati High Court and Hon'ble Supreme Court challenging the instant notice 

issued by Government of Arunachal Pradesh (GoAP) for termination of the Project and invoking its 

right to take over the project on "AS IS WHERE IS BASIS" and allotting the same to third party. The 

NHPL prayer is for seeking refund of upfront premium as per provisions of MoA, in view of the Wll 

report recommending no construction of NyamjnagChhu HEP at site. The auditor of associate (BEL) 

reported in their consolidated review Report that they are unable to comment on the financial 

implications and future operations of the NHPL till the final outcome. 

The above Emphasis of matters were reported in the review report of consolidated financial results 
of an associate (BEL). Our conclusion is not modified in respect of above matters. 



8. Other Matters: 
We did not review the interim financial results and other financial information in respect of 2 associates 
included in the consolidated financial results, whose interim financial results/information reflect total net 
profit/( loss). after tax of ~ {1.18) crores and ~ 0.81 crores and total comprehensive Income/{ loss) of~ 
(1.19) crores and ~ 0.78 crores for the quarter ended 31st December, 2020 and year to date from 1st 
April, 2020 to 3pt December, 2020 respectively as considered in the consolidated unaudited financial 
results. These interim financial results have been reviewed by other auditors whose reports are 
furnished to us by the management and our conclusion on the statement, in so far as it relates to the 
amounts and disclosure included in respect of these associates is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Lodha & Co 
Chartered Accountants 
Firm's Registration No. 301051E 

(Gaurav Lodha) 
Partner 
M. No. 507462 
Place: Nor D>4 
Date: 11th February,"'2621 

UDIN: ~ t t"O 11..f(,,2 A~td~· l>S6S'8"~ 

Partner 
M. No. 093214 
Place: l'JDI\)~ 
Date: 11th February, 2021 
UDIN: 'l...1 oq ~2.1 t..i ~P,f\~~'?,"fU. 
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Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

721-06 .3SJ.56 761.ll9 1490.46 ? 159.07 2,771.l)J 
6.72 6.39 6.49 11.ll 21.9 26.l!l 

727.78 559.95 767.58 J,507.57 2,IS0.66 l.797.ll 

37?..~ 269.2'1 380.19 759.94 1.219.86 1..565.71 
J.30 1.73 o.os 5.112 O.BJ I.II 

l9Jl) 52.23 47.66 88.04 1.16 12fl64) 
811.37 76.IS 93.34 llB.&5 273.44 366.24 
19.05 ?l.S7 26.26 64.52 8.t.30 103.51 
31.45 31.la 33.3-0 95.88 99.20 !Jl.67 
73,67 6!1.06 86.l8 178.67 267.36 338.70 
70.95 65.90 93.02 176.92 253.0 m.so 

678.76 587.61 765.03 1.587.lW l.205.57 !,!!26.80 
49.02 127.66) l.55 (80,27} 124.91! 129.581 

. . - H.35 14.35 
49.02 (27.66) 2.SS (SG.27} (10.'61 ~ 
{Ll8) 2.JS (Ll6) 0.81 4.32 2.71 
47.84 12.5.311 1.39 m ..... (6.24) (Ll.Sll 

. O.ZA 17.25 17.09 
~ . 0.2al 

17.28 110.311 0.29 ll7.631 (15.23) (16.IO) 

30.56 (15.00) 0.86 150.55) "'?6) 113.41) 

6.49 (3:29 3.08 13.99 18l.78) (97.61 

0.03 O.<M o.u 0.10 O.st ILl.l 
I0.011 ro.011 (0.03) (0.011 {0.03) 
(0.02) 0.21 (0.06) U3 (0.05) 11.51J 
0.01 10.08 0.02 (0.501 0.02 Q.SJ 
6.50 (J. IZ J .28 14.99 "'""' 199.851 

J7.D6 (IS.Ill 4.14 [35-561 {90.st [Jl3.261 
30.56 (15.00) 0.86 (50.55) {l!.26) (13.41) 

30.56 (LS.00) 0.86 (50.55) (8 261 OHll 
- . . -

6.50 0.12l 3.28 1-1.99 181..181 (99.&51 

6.50 [3.ll) 3.28 H.99 (82.28) (99.85) 
. . 

37.06 (18. l2) 4.14 as.,,.,, ran ~ (113.'.!61 
37.06 llUll -1.14 (35.56) ('I0.54) (113.261 

. . 
23.55 23.SS 23.55 23.55 23.SS 23.SS . . - 1U.SO 

12.98 16371 0.31 (ll.46) 051) 15.70 

12.98 (6.J7J 0.37 /21."6} 13.SJ\ (5.70 
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UDOUdiled rmanciaf Results for lhe Quarter and Nine Monllls Ended December JI, 2020 

SEGME£NTWISE REVENUE. RESUC.TS. ASSETS AND UABIL/TlE:S 
PARTn (f In Otn'e) 

Standalone Quarter Ended Standalone Nine Months Ended 
Standalone Fmancial 

Consolidated Quarter Ended Consolidated Nine Months Ended 
Consolicbted rllUUlcW 

Sr. Year Ended Ycu Ended 
Particulars 

No. ~berll, September 30, l>ec=b.r 31, o-i..,.JL. Demnbcr31, D<ttmber 31, September 30, D«<mbcr 31, 
2020 ?0?0 2019 2020 20t9 

March JI, 2020 
2020 1020 2019 

Dtt.mb<r 31, 2020 December 31, 2019 Much 31, 20lO 

Un.1uditod Unaudited Un;1;uditQd Unaudited Uooudllod Audited Uruaucfited Unaudited \JniilUdltl!d Un-111dlt8d Unaudited Audl""1 

Sci:menr Rew.nae. 
il Yom 636.21 509.56 6~.ll 1.348.10 1.&g, 14 ?.402. 75 636.21 509.56 659.11 1.34&.10 J.&53.14 l.~1'2.75 
bl furio us.u 70.79 IJUA llS.06 384..14 4!M,OS l?S.ll 70.79 132.24 125,116 384.2!1 494.0S 

I Tollll 71'1,.33 SSQ.35 791.35 1.573.16 ?.237.JS 2.89&.80 761..33 580.JS 791.35 L.573.16 2.237.JS ?..«ll!.80 
!.= : - lnl<r S<ttm:m Rc\'<llllc 40.27 26.79 J0.26 Sl.70 iB.31 1zs.n 40.27 ?6.79 J0.16 82.70 78.31 US.77 
,Nd SaJct /Income from Onrnrtinas 721.116 SSl.s6 761.09 1.490.46 2.159.D1 l.77UJ3 721.116 SSU6 761Jl9 L,490.41i l.159.07 2.771.03 

,,....,_,, Resnll 

!'rofu (~)/Loos (-1 b<fcr• l:L' Milnt=>t fromc:teh ~) 
o) l'arn 51.49 4."9 27.84 3.81 74-23 94.JS S7.49 4.49 27.&5 3.lll 74-23 94.35 
b\ Fabric J.40 n<l8) 153 l'.ll .66) {IJ.861 m~, 3_40 (15.181 15l IJL66) (U.M1 m~1 

2 To.taf 1'0.89 (10.691 2.9.3? (27.851 1'0.37 TI.79 1'0.89 (I0.~9) 2?.38 141.85) 60..\7 71.79 
Less :- i. lnl~ 19.05 11.117 26.26 6"t..Sl 84.30 108.51 19.0S n .s1 1616 64.52 84.30 108.51 

ii. Otlicr un-<1llOC3ble ""IX'lllitun: O<t off llllllllncoblc income (1.JJI} (4.90) D.56 02.10) (Sl.161 (60.28) (7. 18) (4.9111 0.57 CU.JOI lll.371 (lL49) 
Proii1tt)IL=(-) bcforo Tox-l: Profit(+l/Lou(-) of As5ocb!os 49,02 (IT.Ml l.55 180171 28.23 23.56 49_02 (?7.66) l.S5 C80.l7) l1051il llilJ) 
Shan: ofl'rofu{+)ILass(·l or A.,.,anio:i - U.18) l.35 (L161 O.BI 4.n ?.71 
l'n>fil(+)ILossi-1 Wore Tu 49Jll (27.66} l.S5 (80.27) 2.$.23 13.56 47.84 ClS..311 1.39 (79.<I& (6.lAI (12.S?l 

l~mcDI AJ;sets-

l (a) 

3 (b) 

J tel 

Notes: 

o) Yam L.455.71 I.356.75 1.606-50 l.455.71 1,1'06.SO 1,627.67 l;ISS_7l 1.356.75 1,6116.50 1.455.71 1,6116.50 1627.67 
b) F>brlc 183.ll 292.45 363.73 283.31 368.73 3Sl.8J 28'.l.32 292.45 368.73 283.32 368.73 352.83 

Toa.I 1.739.03 U49.20 L97ilJ 1.739.03 1.975.23 1380.50 1.739.03 I M9.20 1.975.23 L.739.0l 1.975.23 1.980.50 
Un-aJloc:iltd ?OL.58 199.53 184.21 201.58 184.21 202.08 233.79 232.92 217.34 iJJ.79 217.34 233.58 

Total SeJ!mcnt"'5ols 1.940.61 1,848.73 2.139.-14 1.940.61 l.159.-14 l.181.58 J,972.112 l.Jl82.l2 2.192.57 1..972..82 2.192.57 l.2.14.08 
"'°'"e!lt Liahilitks 
o) Yorn 97l.59 934.79 L.067.-14 971.59 1.067.-14 L.019.1'3 971.59 934.79 11167.44 971.59 l.067.-14 1.019.~ 

b) Fobric 149.00 lll.16 11'0.SO 149.00 160.50 128.85 149.00 IJLI6 11'0.SO 149.00 160-50 128.85 

Tow l,Jl0.5\1 L.065.95 L.227.94 1.120.59 l.217.94- l,14&.48 L,120.59 1.065.9.5 1.227.94 1,120.59 1.217.'J.4 l,148.48 

Un-allocamd 150.51 LS1.52 204.SS 150.51 204.SS 323.lS 150.SI 151.52 204.55 ISO.SI 204.SS 328.25 
Tor.al~ liabilities 1.271.10 LI17.'7 l..43U9 U71.IO 1.-132.49 1.476.73 1.271.10 1.217.47 1432.49 1.271.10 l.43.l.A9 1,476.73 

C.pru.1 Emplor..i 669.!ll 6JL26 726.95 669.SI 726.95 705.85 701.72 664.65 71'0.08 701.72 71'0.08 737.35 

The r=nciiil R=lls h:m: ""°'1 pn:p=d in O«On1:incc with the lndion ~ Stu>dmds ("Ind AS") 34 "Interim Financial Reparttng." in=nbed undor Stcm:m 133 of lhe C~ Act, 2013 read "\th-rcl"''lllll rulaissurd thcn:widcnmd SEBrs clrcular no. C!RICEOIFAC/6212016 dlsu:d.July 5, 2016 .. 31Dallcd froot time to time. The above 
lio:mcl.:tl reoulu bo•o boat n:viewod by the Audit Ccmmitmo and subscquanly •PP'°''cd :md taken on n:oord by the Board of Dim:mss Ill.its lllCding bcld oo Fcbruou)• 11, 2011 . The .Limited Roview fut the quartet a;id nine momlts ended Dc=mbcr 31, 2020 r<SUlts.:asmqulrod under RcguWimt 33 of SES! (Usting Obtig;ilions and Disclosure 
RcqwrcmatU) Rt;gulotiom. 2015. lmbemc:micd out by-th< SLlluto<y AnditoB. 

2 The Other Comprebeasivc Income (QC!) in tbc Stall:mall of Profit and Loss, includes unn:aliud gain/(Loss) oo b.ir valuation of equity instruments amountiog 10 ~ 14 29 Cron: (previous year loss~ (99 65 Crore)). 

3 Imoact of Covid-19 Pandemic 
On oooonnt of COVID-19 pn.'>dcmfc. the GO\'CtimlCO[ of Indio hod 11!lp(l1C2! "<XJmplcto °'"""''"id<:~"' oo M>idi 2~. 2020 lodiog to tcmpor.u:ily slwl down oieanp.ny's ""'1tUboturin El<ililies and operations. Since lhcn tho Oovemmcm oftndb.prog=si'wly rela'od lockda"1i coodhlom and Im ill;m<d the lndumy to =unc its opa;uiom 
m 1tplu ... hn:umcr. The~ bod n:mmod m:tnUfucturinsopmDon in firsl qwirlerbul cou)d brin,s tbcnonmJcy onlyOl lhomd ofSqJtcmbcr, 2020. Sina: the: loo:kdown in f"on:e !Or a Slgaific:uit periodoftbc !SI quarter andcffixcrofp.ndcmio> OD demand in 2nd Quarter, lhc C-C5 opcr.llimlsand fimncial J"e>lllu for the nJnemcnthscndal 
O..-c=hcr3!, 2020 '"'"'been ad\=!~ UJ1jJ'1<1llll. The n:sulU lhctofon:.""' no< """JUl'lblc "ith tboGc ti>rthc pmjou> paiods.. 
·r onht:r; lhc ~, hos mndo osscs= of iis liqwditi· pcmrlcm 6- the P"""""" rcco>"et:lbility and c:1t1yu'!! value of its""""' and liobilitics :u oa D=m.bcr 31. 2020. lbc Compony hos ccmsidcm! immW and ""1i=I '°"""" of 1IJfunrwio<L fur ~ suid a= On lhc bosis of ..id - the Compon)• "-"pca;J to """'"' tho 
c:inying>mOUlll afthose=s and oo mon:ri:ll odjUS!mODI;. mcludcd.m the fin:incuiJ r<Sulu Tb<.impo<lof~· cval!S :tnd dc<ek>pm:n!S oocunlng >lier the b>I.,.,., sb<cl dOIC on the fi=lr:io1 n:sulu for the aino OlOlllhs mlod llec=her, 2020 llt3}' diffi:r fratn lhill cstimmcd as lltthednr< qfopprov:U ofthe<c 6n3neW n:rults :tnd ,.,u be~ 
prospeaivdy. Thoe¢ th:a: ls an lnpro>-ancnl due iD roductlon.in n:Woo ,.;.i,, COVJD cnsca II: S011t of •-:t<cin>rioo; gl\"cn lhc un=umrles assoo:u<d ><ilh n:uurc, plCSCttl coodmoos :tnd longc\-ily of COVID - 19, the Ulmi=r i> commUud ID closely .-i10< ~· -...W ~ oriling out of pm-.iliqg """10lllic ccodliiaos ltJld.unpoa of the someoo 
the bl15iow of the C.ompmy. 

4 The figures of !he p=iOtlS period/year have bom regrouped/recast wherever considered n=ry 

Place: Noida (U. P.) 
Date: February 11, 2021 
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Annexure II 

BRIEF PROFILE OF SHRI RIJU JHUNJHUNWALA 

Shri Riju Jhunjhunwala, born in 1979, is a Graduate (Bachelor of 
Science with Business & Management Studies) from University of 
Bradford. Shri Riju Jhunjhunwala is an Industrialist with diversified 
business experience. Shri Riju Jhunjhunwala is presently the 
Chairman and Managing Director & CEO of M/s. RSWM Limited, Vice 
Chairman of M/s. HEG Limited and Managing Director of M/s. 
Bhilwara Energy Limited part of esteemed LNJ Bhilwara Group. The 
core business interests of the 1' 7,286 crore Group includes Textiles, 
Graphite Electrodes, Power Generations and Power Engineering 
Consultancy Services. 

At LNJ Bhilwara Group, the textile operations are much diversified 
with spinning, weaving, knitting, garmenting, processing and 
manufacturing of suiting fabrics and denim. More than 30°/o of the 
manufactured goods are exported to more than 70 countries. 

Shri Riju Jhunjhunwala has represented Company in various Business 
Associations. He has also been active member of Young Business 
Committee at the Confederation of Indian industry. 

*********** 



Annexure Ill 

BRIEF PROFILE OF MR. DEEPAK JAIN 

Mr. Deepak Jain, born on 6th April 1975, is business Graduate of Illinois Institute of 
Technology, USA with specialisation in Operations Management & International 
Business. He is fluent in Japanese language and brings with him 25 years of rich 
experience in Auto Industry and at present is the Chairman & Managing Director of 
Lumax Industries Limited, a part of D.K. Jain Group. 

D.K. Jain Group is a fast growing Automotive conglomerate and a leader in Auto 
Component space with product lines such as Automotive Lighting, Gear Shifters, 
Parking Brakes, Exhaust & Air Intake Systems, Plastic Body Color parts, LED 
Infrastructure Lighting, Seat Frames & Seat Mechanism, Two & Four Wheeler Chassis, 
Control Cables & Wiring Harness etc. 

Mr. Deepak Jain is associated with various key position in different association and has 
more than 25 years of work experience in the manufacturing Automotive Components. 
He is holding various position in different association like Automotive Component 
Manufacturers Association of India (ACMA), Toyota, Kirloskar Suppliers Association. 

*********** 


