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Phiroze Jeejeebhoy Tower, Dalal Street, 

Fort, Mumbai 400001. 

Scrip Code: 512047 
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we enclose the following: 

1. Audited financial results of the Company along-with Independent Auditor Report for the 

quarter and financial year ended March 31, 2021 under IND-AS, which have been approved 
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INDEPENDENT AUDITOR’S REPORT    

   
   

embers of, 

‘AL INDIA CORPORATION LIMITED 

¥ Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Royal India Corporation Limited (the “Company”), 

which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including Other 

Comprehensive Income), Statement of Cash Flows and the Statement of Changes in Equity ended on that date, with 

Notes to the Financial Statements including a summary of significant accounting policies and other explanatory 

information (hereinafter referred to as the “financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a 

true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, the loss and total 

comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”s) specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company — 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT”’) together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and. 

appropriate to provide a basis for our audit opinion on the financial statements, 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

financial statements of the current period. These matters were addressed in the context of our audit of the financial 

g our opinion thereon, and we do not provide a separate opinion on these 
statements as a whole, and in formin = 

a Xv ESA/ > 

AS       
matters. 
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  ed below. ie boone audit matters to ie Siete ~ ourr 

Auditor’s Response 

  

ait Matter 

e for credit losses 

a i Our audit procedures related to the allowance for 

, © Company determines the allowance for credit] credit losses for trade receivables and unbilled 
| losses based on historical loss experience adjusted to revenue included the following, among others: 
reflect current and estimated future economic 

conditions. The Company considered current and] we tested the effectiveness of controls over the 

anticipated future economic conditions relating to} (1) development of the methodology for the 

industries the Company deals with and the countries allowance for credit losses, _ including 

where it operates. In calculating expected credit loss, consideration of the current and estimated 

the Company has also considered credit reports and future economic conditions 

other related credit information for its customers to (2) completeness and accuracy of information used 

estimate the probability of default in future and has in the estimation of probability of default and 

taken into account estimates of possible effect from (3) computation of the allowance for credit losses. 

the pandemic relating to COVID -19. 

  

  

     

   
We identified all f dit | We tested the mathematical accuracy and 

in rates MUOWANSS LON Credit lasses: AS key computation of the allowances by using the same 
audit matter because the Company exercises] . 

. . . input data used by the Company. 
significant judgment in calculating the expected 

credit losses. 

      
  2 | Inventory 

Our audit procedures are as follow: 

    
Valuation, accuracy, completeness and disclosures * We have assessed the company’s proces 

pertaining to inventories with reference to IND AS 2. regarding maintenance of records; valuatior 

. . . . and accounting of transaction relating t 
Inventories constitutes material component of : 

. inventory are as per IND AS 2. 
financial statement. Correctness, completeness, : . . 

: . : : - ¢ We have carried out substantive audi 
valuation and physical verification are critical for procedures al financial and assendon level'4 

reflecting true and fair financial results of operations. verify the allocation of overheads t 

inventory. 

  

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information comprises the 

t i yes jon a aed Analysts, Board’s aot including Annexures to Bom S     information included i in the Mang 

Our opinion on the financial 

assurance conclusion thereon. 
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her t er information is materially inconsistent with the financial state 

g the course of our audit or otherwise appears to be materially misstated. 

ased on the work we have performed, we conclude that there is a material misstatement of this other 
nation; we are required to report that fact. We have nothing to report in this regard. 

  

Management’s Responsibilities for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act with respect to 
the preparation of these financial statements that give a true and fair view of the financial position, financial 
performance, including other comprehensive income, changes in equity and cash flows of the Company in 
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraudor error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of: 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Management believes that it has taken into account all the possible impacts of known events arising from COVID-19 

pandemic and the resultant lockdowns in the preparation of the financial statement including but not limited to its 

assessment of group liquidity and going concern, recoverable values of its property, plant and equipment, intangible 

assets and the net realizable values of other assets including inventory. As operations of the company are coming to 

normal gradually, company does not foresee any material impact in terms of profitability of its products. However, it 

is difficult at this stage to assess the impact of COVID-19 on the revenue and profitability for the whole of F.Y. 

2021-2022. 

The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential 

future impact of the COVID-19 which may be different from that estimated as at the date of approval of these 

financial results. The Company will continue to closely monitor any material changes arising of future economic 

conditions and impact on its business. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fron. 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

ists. Misstatements can arise from fraud or error and are SAs will always detect a material misstatement when it ex 

' COU nably be expected to influence the economic 
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‘s of account as required by law have been kept by the Company so | 
ion of those books. . :      

      

   
Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement 

s and Statement of Changes in Equity dealt with by this Report are in agreement with the 

ks of account. 
   

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the 

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31, 2021 taken on record 

by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as 

a director in terms of Section 164(2) of the Act. : 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and 

the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report 

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal 

financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information 

E and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its financial 

statements. 

ii. |The Company did not have any long-term contracts including derivative contracts for which there were 

any material foreseeable losses. 

se iii, The Company is not required to transfer any amount to the Investor Education and Protection Fund. 

    

in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in 

. paragraphs 3 and 4 of the Order, to the extent applicable. 

q For and on behalf of 
Agarwal Desai & Sha 

rtered Accounta 

a. 

e 2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government 

    
i Sekhri 

Partner 

Membership No.: 126656 

Place: Mumbai 

Dated: 30.06.2021 
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XURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to 
the Members of Royal India Corporation Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Royal India Corporation Limited (the 
“Company™) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Management of the Company is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include the. design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards or. Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all materialrespects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists. and testing and evaluating the design and operating effectiveness 

of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the financial statements, Whether due to fraud orerror, 

We believe that the audit evidence we have obtained is sutlicient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial reporting. 
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ny's internal financial control over financial reporting is a process designed to provide reasonable 

regarding the reliability of financial reporting and the preparation of financial statements for external 

in accordance with generally accepted accounting principles. A company's internal financial control over 

_ financial reporting includes those policies and procedures that 

_ (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

    
dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of 

the company are being made only in accordance with authorization of management and directors of the 

company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 

of collusion or improper management override of controls, material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has. in all 

material respects, an adequate internal financial controls system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as at March 31, 2021, based on the internal financial 

control over financial reporting criteria established by the Company considering the essential components of 

internal contro! stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the ICAI. 

For and on behalf of 

Agarwal Desai & Sha 

Chartered Acco n 

FRN.1 34950 

Rishi §S \¢ ’ 

Padftner 

  

Membership No.: 126656 
Place: Mumbai 

Dated: 30.06.2021 

UDIN: 
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parties covered in the register maintained under section | 
Ss Act, 2013. Accordingly, reporting 

under this clause is hot applicable to the company, 

In our opinion and according to the inf g ormation and explanations given to us, the Compan y has complied with the f the Act in respect of grant of loans, making investments and providing 
guarantees and securities, as applicable, 

v. The Company has not accepted de 
as at March 31, 

Company. 

posits from the public during the year and 2021 and therefore, the prov 
does not have any uncl isions of the clause 3 

aimed deposits 
(Vv) of the Order are not applicable to the 

vi. The maintenance of cost records has not been specified by the Centr Companies Act, 2013 for the business activities carried out by the Cor the order is not applicable to the Company. 
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Employees’ State Insurance, Nic 

statutory dues applicable to it with the appropriate authorities. 

i ’ Provident F , ees’ State Insurance, 
| were no undisputed amounts payable in respect of Provident Fund, Employ dneefneesmenen 

2 ere ‘ j ae i sai Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues 
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. 21 on account of dispute are given below: ae 

Nature 
per Glies of Amount Period to Before 
. (in Rs.) which the 

amount 
ome relates z _ : 

Tax Act, in ommissioner o 
| t061 come Tax 13,27,20,716 2004-05 Income Tax 

income conenneeee) j 
Tax Act, fonero eet Income Tax 5,72,482 2006-07 Income Tax 

Income come of 
er Income Tax 50,825 2009-10 Income Tax 

(Appeals) 
Income Commissioner of 
Soe Income Tax 31,99,31,750 2012-13 Income Tax 

(Appeals) 
Income Commissioner of 
oe Income Tax 55,68,89,180 2013-14 Income Tax 

(Appeals) 
Income Commissioner of 
oe Income Tax 8,39,510 2014-15 Income Tax 

1 (Appeals) 
Income Commissioner of 

Tax Act, Income Tax 2,00,54,725 2015-16 Income Tax 

1961 (Appeals) 
Income Commissioner of 

Tax Act, Income Tax 28,56,95,900 2017-18 Income Tax 
1961 (Appeals) 
Income Commissioner of 
Tax Act, Income Tax 42,27,96,120 2018-19 Income Tax 

1961 (Appeals) 

  
viii. 

ix. 

Based on our audit procedures and on the basis of information and explanations given by the management, we 

are of the opinion that the Company has not defaulted in repayment of loans or borrowings from banks and 

debenture holder. The company has not taken any loans from Government or any Financial Institution, 

Based on our audit procedures and on the basis of information and explanations given by the management, we 

are of the opinion that money raised by the Company by way of term loan has been applied for the purpose for 

which they were raised. The Company has not raised money by way of initial public offer or further public 

offer. 

To the best of our knowledge and according to the information and explanations given to us, no fraud by the    officers or employees has been noticed or reported 

during the year. [xy yn 
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e Company is not a Nidhi 
the Company. idhi Company and hence reporting under clause 3 (xii) of the Order is not applicable 

According to the i i informa ‘ swmlaiiati : 5 . 
tion and explanations given to us, all transactions with the related parties are in 

compliance with secti : BF elated pasty snd the in, and i of the Companies Act, 2013 where applicable, for all transactions with 
Ne details of related party transactions have been disclosed in the Ind AS Financial 

Statements as required by the applicable accounting standards. 

During the year, the C m g \ - the Company has ade j . : : ; ompany has not made any preferential allotment or private placement of shares or fully 

or partly paid convertible debentures : ‘ . 
partly paid convertible debentures and henee reporting under clause 3 (xiv) of the Order is not applicable to 

the Company. 

In our opini cordi > informati i p on and according to the information and explanations given to us, during the year the Companyhas 

not cennelet into any non-cash transactions with its Directors or persons connected to its directors and hence 

provisions of section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

For and on behalf of 

Agarwal Desai & Shah 

Chartered Accountants 

FIRN.124850W 

Rishi Sekhri 

Partner 

Membership No.: 126656 

Place: Mumbai 

Dated: 30.06.2021 

UDIN: 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3187 MARCH, 2021 

PART-I (Rs. In Lakhs) 

3 months 3 months 3 months Current Year Previous Year 

Particulars ended on ended on ended on ended on ended on 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31,03.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from Operations 127.34 1.31 202.04 216.15 20,069.10 
Other Income (0.65) 9.61 5.82 28.02 30.82 
TOTAL INCOME 126.69 10.92 207.86 244,18 20,099,92 

EXPENSES 

Cost of Materials Consumed 90.45 - 193.53 179,24 20,059.98 
Changes in inventories 9,82 0.97 (11.12) (15.68) (314.55) 
Employce Benefit Expenses 6.42 7.13 13.58 23.66 30.24 
Finance cost 298.73 299.57 278.77 1,174.60 1,075.81 
Depreciation and Amortization Expense 0.05 0.02 0.05 014 0.10 
Other Expense (2.05) 4.09 976.87 10.96 1,093.29 

TOTAL EXPENSES 403.42 311.78 1,451.68 1,372.92 21,944.86 
Profit Before Exceptional Items and Tax (276.73) (300.86) (1,243.82) (1,128.74) (1,844.94) 
Exceptional Items - - - - - 
Profit Before Tax (276.73) (300.86) (1,243.82) (1,128.74) (1,844.94) 
Tax Expenses 
a) Current Tax - - - : - 
b) Deferred Tax 354,76 - 322.06 354.76 322.06 
Profit for the year 78.03 (300.86) (921.76) (773.98) (1,522.88) 

Other Comprehensive Income 

Items that will not be reclassified subsequently to Profit or Loss 
a) Items that will not be classified to profit and loss - - - : . 
b) Income tax relating to Items that will not be reclassified to 

Profit or loss . - ° ° . 

Total Comprehensive Income for the year 78.03 (300,86) (921.76) (773.98) (1,522.88) 

Earnings Per Share 

a) Basic EPS (Rs.) 0.34 (1.30) G.99) (3.35) (6.60) 
b) Diluted EPS (Rs.) 0.34 (1.30) (3.99) (3.35) (6.60) 

Total No. of Shares 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000 
Public Share Holding 

Number of Shares 1,24,82,749 1,24,82,749 1,24,82,749 1,24,82,749 1,24,82,749 
Percentage of Shareholding (% of Total No. of Equity Shares) 54.08% 54.08% 54.08% 54.08% 54.08%         

Notes: 

1. The above results are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit committee and taken on 
record by the Board of Directors at their meeting held on 30" June, 2021. 

  

  

2. The Company had received NIL investor complaints during the quarter ended March, 2021. 
3. There were no investor complaints pending at the beginning and at the end of the quarter. 

No. of Complaints pending at the beginning of the quarter NIL 
Add: Complaints received at during the quarter 0 
Less: Complaints solved during the year 0 

|__No. of Complaints pending at the end of the quarter NIL 

4. The Figures of the previous year/ period have been regrouped wherever necessary. 
5. Segment-Wise Report is annexed by way of Annexure I. 

Place : Mumbai 

Date : 30 June, 2021 

62, 6TH FLOOR, C - WING, MITTAL TOWER, 
210, NARIMAN POINT, MUMBAI - 400021. 
TEL.: 022 - 43417777 
FAX ; 022 - 22877272 
Email : info@ricl.in Website : www.ricl.in 

CIN : L45400MH1984PLC032274 

  

For Royal India Corporation Ltd. 

pak Ruhr - 

Nitin K Gujral 
maging Director) 

DIN: 08184605
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Statement of Assets and Liabilities (Rs. In Lakhs) 

Current Year ended | Previous Year ended 

PARTICULARS on 31.03.2021 on 31.03.2020 
I, ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipments 0.68 0.11 

(b) Intangible Assets - - 

(c) Financial Assets 

(i) Investments - - 

(ii) Loans 376.20 380.46 

(iii) Other Financial Assets 4.27 3.81 

(d) Deferred Tax Assets 1,185.35 830.59 

(e) Other Non-Current Assets - - 
Total Non-Current Assets 1,566.49 1,214.96 
  

(2) Current Assets 

(a) Inventories 5,942.89 5,927.21 

(b) Financial Assets 

(i) Investments - - 

  

  

  

  

(ii) Trade Receivables 7,067.50 7,107.06 

(iti) Cash and Cash Equivalents 106.20 133.95 

(iv) Loans - - 

(v) Other Financial Assets 101.35 106.47 

(c) Other Current Assets 66.78 79,27 

Total Current Assets 13,284.72 13,353.96 

Total Assets 14,851.21 14,568.92 

Il. EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 2,308.00 2,308.00 

(b) Other Equity (2,498.33) (1,724.35) 

Total Equity (190.33) 583.65 
  

(2) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 11,142.81 10,059.17 

(b) Provisions - - 

(c) Deferred Tax Liabilities (Net) - - 
  

  

  

  

          Non-Current Liabilities 11,142.81 10,059.17 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 774,28 697.55 

(ii) Trade Payables 3,103.90 3,191.15 

(iii) Other Financial Liabilities 20.55 37.41 

(b) Other Current Liabilities - - 
(c) Provisions - - 

Current Liabilities 3,898.73 3,926.10 

Total Liabilities (2+3) . 15,041.55 13,985.27 

Total Equity & Liabilities (1+2+3) 14,851.21 14,568.92 
  

62, 6TH FLOOR, C - WING, MITTAL TOWER, 
210, NARIMAN POINT, MUMBAI - 400021. 
TEL.: 022 - 43417777 
FAX : 022 - 22877272 
Email : info@ricl.in Website : www.ricl.in 

CIN : L45400MH1984PLC032274 

 



| 2 f, | Ropal India Corporation Ltd. 
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021 
  

(Rs. In Lakhs) 
  

  

Particulars Current Year Previous Year 

ended on ended on 
31.03.2021 31.03.2020 

Cash Flow from Operating Activities 
Net profit before Tax as per Profit & Loss Account (1,128.74) (1,844.94) 
Adjusted for: 
Depreciation 0.14 0.10 
Expenses written off 
Reversal of Provisions 

  

  

  

  

  

  

  

          

Operating Profit before Working Capital Changes (1,128.60) (1,844.85) 
Adjusted for: 
(Increase)/ Decrease in Inventories (15.68) (314.55) 
(Increase)/ Decrease in Trade receivables 39.56 18,936.31 
(Increase)/ Decrease in Short Term Loans & Advances - 33.82 
(Increase)/ Decrease in Other Current Assets 17.61 993.28 
Increase/ (Decrease) in Provision - (1.99) 
Increase/ (Decrease) in Trade Payables (87.25) (18,908.39) 
Increase/ (Decrease) in Short Term Borrowings 76.73 138.22 
Increase/ (Decrease) in Other Current Liabilities (16.85) 0.004 

Less: Taxes Paid - - 
Cash Flow from Operating Activities (A) (1,114.48) (968.15) 

Cash Flow from Investing Activities 
Long term loan & Advances 3.81 46.35 
Sale/ (Purchase) of F.A. (0.72) - 
Interest Received / Receivable - - 
Net Cash used in Investing Activities (B) 3.09 46.35 

Cash Flow from Financing Activities 
Repayment/ Receipt of long term loans & advances 1,083.65 988.69 
Long term Borrowings - - 
Net Cash used in Financing Activities (C) 1,083.65 988.69 

Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) (27.75) 66.89 

Opening Balance of Cash and Cash Equivalents 133.95 67.06 

Closing Balance of Cash and Cash Equivalents 106.20 133.95 
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Ale / Royal Jndia Corporation Ltd. 
  

SEGMENT-WISE REPORT - ANNEXURE I 
  

  

  

  

  

  

  

  

              

PART - II For the Quarter Ended Year Ended 

3months 3months 3months | Current Year Previous 

Particulars ended on ended on ended on ended on Year ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 on 31.03.2020 

(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

Segment Revenue 

a) Bullion 120.01 - 202.04 203.70 16,011.56 

b) Jewellery 7.33 131 - 12.46 4,057.53 

c) Securities (Investment) - - - - - 

d) Others - - - - - 

Total 127,34 1.31 202.04 216.15 20,069.10 

Less : - 

Intersegment Revenue - - - - - 

Net Sales/ Income from operation 127.34 1.31 202.04 216.15 20,069.10 

Segment Results 

[Profit/ (Loss) before tax and interest from 
each segment] 

a) Bullion 25.86 - (529,62) 50.35 362.82 

b) Jewellery 1.22 0.34 560.44 2.25 (39.15) 

c) Securities (Investment) - - - - - 

d) Others (0.65) 9.61 5.82 28.02 30.82 

Total 26.43 9.95 36.64 80.62 354.49 

Less : - 

i) Interest 298.73 299.57 278.77 1,174.60 1,075.81 

1 Other unr-aliocable expenditure net 4.43 11.24] 1,001.69 34.76 1,123.62 

Total Profit before Tax (276.73) (300.85) (1,243.82) (1,128.74) (1,844.94) 
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Ale 
Reconciliation of Net Profit as per IND AS and IGAAP 

Sf | Ropal India Corporation Ltd. 

(Rs. in Lakhs) 

  

  

  

      for the period as per IND AS         

S. Particulars Quarter Ended Year Ended 
No. 31-March-2021 | 31-Dec-2020 | 31-March-2021 | 31-March-2020 

1 | Net Profit/ (loss) after tax for 3.91 (10.51) 0.02 (138.23) 
the period as per IGAAP 

2 | Impact of IND AS on 74.12 (290.34) (774.00) (1,384.65) 
comprehensive Income 

3 | Impact of IND AS on other - - - - 
comprehensive Income 

Total comprehensive income 78.03 (300.85) (773.98) (1,522.88) 

  

Place: Mumbai 

Date: 30" June, 2021 
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For and on behalf of Board 

  

 



i Sf, | Rovpal Jndta Corporation Ltd. 
To, 

The General Manager 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower, Dalal Street, 

Fort, Mumbai-400001. 

Scrip Code: 512047 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Results for the quarter and 
financial year ended 31st March, 2021 

Dear Sir / Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and in terms of SEBI circular CIR/CFDJCMD/56/2016 dated 
27th May 2016, we hereby declare and confirm that M/s. Agarwal Desai & Shah, Chartered Accountants 
(Membership No. 126656 and FRN:124850W), the Statutory Auditors of the company have issued an 
Unmodified Audit Report on Audited Financial Results of the Company for the quarter and financial year 
ended 31st March, 2021. 

Kindly take the above on your record. 

Encl: as above 

Thanking You. 

For Royal India Corporation Limited, 

     Mr. Dinesh Jani 

Chief Financial Officer ‘ 

Date: 30.06.2021 

Place: Mumbai 
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