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Limited Review Report

Independent Auditors' Review Report on the Quarter and Nine Months ended December, 31
2020 Unaudited Standalone Financial Results Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
ROYAL CUSHION VINYL PRODUCTS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ROYAL CUSHION VINYL PRODUCTS LIMITED ("the Company"), having
registered office at 60 CD, Shlok Govt. Industrial Estate, Charkop, Kandivali (West),
Mumbai- 400 067, for the Quarter and Nine Months ended December, 31st, 2020 and
year to date result for the period from 01 April, 2020 to 31 December, 2020 ("the
Statement"), aftached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the Regulation") as amended, read with Circular No.
CIR/CFD/CMD1l8Ol2O19 dated July 1gth, 2019 ("the Circular").

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('lnd AS 34"), prescribed under Section 133 of the Companies Act,2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India, Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Enti$', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standa(is ("lnd AS") specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our report is not modified in respect of this matter.
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We drew aftention:

i) As in the past, in current quarter/ year also the Company has not received bank
statements/ bank advice/ bank certificates from the financial institutions/ banks. Bank
entries pertaining to bank and financial institutions and transactions are not reconciled.
In absence of non reconciliation & non availability of such details amount payable to
financial institutions/ bank are not ascertained/ yet to be reconciled. Interest on loan
from banU financial institutions is neither provided nor ascertained. (Refer note no 4 in
statement of financial results).

Financial results, which describes the Management's assessment of the impact of
COVID-19 pandemic and the resultant lockdowns on the significant uncertainties
involved in developing some of the estimates involved in preparation of the financial
statements including but not limited to its assessment of liquidity and going
concern, recoverable values of its property, plant and equipment, intangible assets
and the net realisable values of other assets. Based on information available as of
this date, Management bdlieves that no further adjustments are required to the
financial results. However, in view of the highly uncertain economic environment
impacting the industry, a definitive assessment of the impact is highly dependent
upon circumstances as they evolve in future and the actual results may differ from
those estimated as at the date of approval of these financial statements.(Refer note
No.7 in statemeht of financial result)

The Company has registered as a viable sick unit with Government of Gujarat,
further during the year company has received Grant Rs.168 lakh under the Scheme
of relief and concessions to viable sick unit from the Government of Gujarat as per
the government resolution dated September 'l 1, 2017. (Refer Note No.6 in
statement of financial result)

For, BIPIN & CO.
Chartered Accountants

iii)

Place: Vadodara
Date:'1210212021
UDIN: 21 1 26337AAAA8Il 1 07
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