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To,

The Secretary
BSE Limited

P.]. Towers,

Dalal Street,
Mumbai - 400 001

February 11, 2022

Respected Sir/Madam,

Subject: Submission of Unaudited Financial Results for the Quarter ended on December 31,
2021.

Ref: Ashish Polyplast Limited. (Security 1d/Code: ASHISHP0/530429)

This is further to our letter dated February 05, 2022, intimating the date of Board Meeting to consider,
approve and take on record Unaudited Financial Results for the quarter ended on December 31, 2021.

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that Board of Directors in their Meeting held today
which was commenced at 5:00 pm and concluded at 5:35 pm have approved the Unaudited Financial
Results for the quarter ended on june 30, 2021.

We attach herewith a copy of the Following:
1. Approved Unaudited Standalone Financial Results
2. Approved Limited Review Report

We are arranging to publish these results in newspaper as per SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

You are requested to take the above information on your record.

Sincerely,
For Ashish Polyplast Limited

\/Ag{)\n“\ »
Ashish Panchal
Managing Director

Factory : Plot No. 42, Nr.Village Zak, Post PardhoI; Nr. Narmada Main Canal, Naroda-Dehgam Highway,
Dist. Gandhinagar. « Phone : (F) 9409305948, 6359067770
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Unaudited Financial Results for the Quarter and Nine month ended 31st December, 2021

(Rs. in Lakhs)

" Quarter Quarter Quarter Nine month | Nine month T
N:.. Particulars zelnzd;:u ended ended ended ended 31.03.2021
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
Revenue from Operations 42037 448.92 348.36 1,180.04 873.90 1,271.46
Other Income 4.47 9.08 7.43 23.15 19.80 24.37
I _|Total Revenue (1+11) 424.85 458,01 355,79 1,203.20 893,71 1,295.82
Il |Expenses
Cost of Materials consumed 375.99 411.20 311.07 1,061.87 739.40 1,126.19
Purchase of Stock-in-Trade P

Changes in inventories of finished

goods, wip and stock in frade (4.57) (9.52) (5.18) (17.49) 15.96 (23.07)
Employee benefits expense 13.24 11.42 13.35 35.36 37.82 54.66
Finance Costs 2.91 3.32 0.76 8.39 3.47 3.85
Depreciation and amortisation expense 6.14 3.51 5.39 16.88 16.15 21.43
Other Expenses 18.99 21.06 19.19 56.62 49.96 70.03
Total Expenses 412,70 442.99 344,57 1,161.64 862.76 1,253.09

m :’::'::’i‘;:”_’:l')’“"" SRpHORL e 1 e 15.02 .22 41.56 30.94 42.74

IV_|Exceptional Items - (gain)/loss - - - -

V_|Profit/(Loss) before tax (11-1V) 12.15 15.02 11,22 41.56 30,94 42,74

VI |Tax Expense
a) Current tax 2:32 1,13 1.43 4.84 4.50 6.16
b) Deferred tax 0.86 1.29 1.40 3.90 4.18 2.64
¢) Excess/(Short) Provision Of Earlier - . 0.55 - 0.84 0.84

3.18 2.42 3.38 8.74 9.52 9.64

vip [Net Profit/(Loss) from ordinaty 8.97 12.60 7.84 32.81 2142 33.09
activities after tax (V - Y

VIII|Net Profit/(Loss) from discontinued - - -
IX_[Tax Expense of discontinued operations - - B
X Net Profit/(Loss) from discontinued

operations after tax (VIII - [X)

XI_|Net Profit/(Loss) for the period after 8.97 12.60 7.84 32.81 21.42 33.09
Other Comprehensive Income /

. .S .06

Xl (Expenses) - (Net of Tax) 0.26 0.26 0.19 0.79 0.56 (1.06)

XII|Total Comprehensive Income (X1 + 9.23 12.86 8.03 33,60 21.98 32,03

XIV|Total Comprehensive Income
XV Paid-up Equity Share Capital (Face Value

339.75 339.75 339.75 339.75 339.75 339.75
of Rs 10 each)
XVI|Earning per equity share (for
(a) |Basic(Rs.) 0.26 0.37 0.23 0.97 0.63 0.97
(b) [Diluted(Rs.) 0.26 0.37 0.23 0.97 0.63 0.97
XVI|Earning per equity share (for
XVIIEPS (for discontinue & continuing ‘
(a) |[Basic(Rs.) 0.26 0.37 0.23 0.97 0.63 0.97
(b) Diluted(Rs.) 0.26 0.37 0.23 0.97 0.63 0.97

Date :-11.02.2022 For, Ashish Polyplast Limited
Place :-Ahmedabad ; i
shish D Panchal

Chairman & Managing Director
DIN : 00598209

Factory : Plot No. 42, Nr.Village Zak, Post Pardhol, Nr. Narmada Main Canal, Naroda-Dehgam Highway,
Dist. Gandhinagar. ¢ Phone : (F) 9409305948, 6359067770
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Statement of Assets and Liabilities [ (Rs. in Lakhs
Particulars As At 31.12.2021 As At 31.03.2021
Unaudited Audited
| |ASSETS
_|Non-current assets

(a) Property, plant and 218.90 174.23
| |equipment S S
| |(b) Capital work-in-progress i ) - ===
|___[(c) Goodwill

d) Other intangible assets
(e) Intangible assets under

|___|development 2
| |(e) Financial assets B
| i. _Investments B —HmBS‘ [ — ‘_975?
| ii. Loans - R e T
a iii. Others . - 075
| |(f) Deferred tax assets (Ney [ 4
(f) Other non-current assets x 36, 70
Total non-current assets 336.95 305.18
—{Currentassets | o }
| |(a) Inventories 240.43 20769
—|(®)Financial assets |
| i Investments R
. ii. Trade receivables - 134.63
| _i.Cashandcash 2 4.83
iv.Bank balances other
| thaniipabove |
| iv. Loans -t @@
— | v.Others ) 2 177
~|(c) Current tax Assets (Net) | B
(c) Other current assets
Total current assets 24043 348.92
Total assets 571.37 654.10
EQUITY AND LIABILITIES
___ |Equity . D EESS— e
___|(a) Equity share capital [ T — 33975 | . 33975
(b) Other equit 209.17 175.57
548.92 515.32

LIABILITIES " S
Non-current liabilities

(a) Financial Liabilities L = =

|—f— L Bomowingg | = 2
ii. _ Trade Payables
e

iii.  Other financial
| liabilities v 5 N
|®) Provisions - 752

_|(c) Deferred tax fiabilities (Net) Agdsl. s

(d) Other non-current liabilities

Total non-current liabilities 19.35 22.71
| |Current liabilities
_|(@) Financial liabilities
| i Borrowings S 38.88

ii._ Trade payables L B 53.18
pay . 8318 |

iii.  Other financial

|0 Other current liabiisies | - 2288
(¢) Provisions - 0.98
(d) Current Tax Liabilities (Ner) 484 015
Total current liabilities 4.84 116.06
Total liabilities 24.20 138.77

Total equity and liabilities §73.12 654.10

Date :-11.02.2022 Chairman & Managing Director |
Place :-Ahmedabad : {_V,H_ﬁ _DIN:00s98200
‘ ] i

Factory : Plot No. 42, Nr.Village Zak, Post Pardhol, Nr. Narmada Main Canal, Naroda-Dehgam Highway,
Dist. Gandhinagar. * Phone : (F) 9409305948, 6359067770
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NOTES:

the Companies Act, 2013 and other reco, nised accounting practices and policies to the extent applicabl

The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 have been completed by
the Auditors of the Company.

The Company is primarily engagend in the Business of PVC Pipes which constitute, a single reportable Segment in accordance with Ind AS 108 - " Segment
Reporting"

In view of the unprecedented COVID-
The figures for the quarter ended December 31, 2021 and December 31, 2020 are the balancing figures between unaudited results for the 9 months ended and

the published unaudited figures upto the end of second quarter of the relevent financial year, which were subjected to limited review.
The figures for the Previous period have been re-grouped / re-classified to confirm to the figures of the current period.

=T —————(For. Afpish Polyplast Linted
Date :-11.02.2022 N *Q \ E‘a )
Place -Ahmedabad T3 :

. Y ) N —

Chairman & Managing Director
DIN - 00598209 I

i i I, Naroda-Dehgam Highway,
Factory : Plot No. 42, Nr.Village Zak, Post Pardhol, Nr. Narmada Main Cana 4
/ Dist. Gandhinagar. * Phone : (F) 9409305948, 6359067770
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Reulations, 2015 (as amended)

’

To, - s ™
The Board of Directors, '
Ashish Polyplast Limited /

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Ashish Polyplast Limited (‘the Company’) for the quarter and period
ended 31% December, 2021 being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.,

[

The_Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the ﬁnan@ml statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, M M Thakkar & Co.
Chdrtered A ccountants

S/ embership No.103762
: 22103762ABHXNX1195

Rajkot, 11" February, 2022



