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To,
National stock Exchange of India Limited
Exchang e plaza,
5th Floor, PIot No. C-1,
G Block, Bandra Kurla Complex,
Bandra [E),
Mumbai - 400 051

Dear Sir / Madam,

r AIRPORTS

o HIGHWAYS

o INFMSTRUCTURE

o RAILWAYS

o REAL ESTATE

Date: 30th M^y,ZOZT

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalai Street,
Mumbai - 400 001

Meeti 2022.
REf: NSE S

32869

Pursuant to regulation 30 and 33 of the sEBl (Listing obligation and DisclosureRequirements) Regulations, 2015 ("Listing Regulations"), the undersigned wish toinform you that the Board of Directors of the company has, in its Meeting held today,i'e' Monday' May 30,2022 al Mumbai, considered and approved the Audited FinancialResults (Standalone and consolidated) for the quarter and year ended March 31 , 2022along with Auditor's Report issued by the statutory Auditors, pursuant to Regulation 33of sEBl (Listing obligation and Disclosure Requirements) Regulations, 201s.
1' we hereby submitting Audited Financial Results (standalone and consolidated)for the quarter and year ended March, 31 , 2022 along with Auditor,s Reportissued by the Statutory Auditors.

2' we he'reby also submitting the followings as part of standalone and consolidatedfinancial results for the quarter and year ended March 31 ,2022.

a. statement of assets and Liabirities ; and
b. Statement of Cash Ftow statement
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TARMAT LIMITED

GeneralA. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097
Tel.: 2840 2130 / 1180. Fax:28400322. Email : contact@tarmatlimited.com. Website: www.tarmatlimited.com

CIN : 145203MH1 986P1C038535
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3. ln terms of the provisions of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we confirm that the Statutory
Auditors of the Company has issued an Audit Report (Standalone and
Consolidated) with unmodified opinion on the Audited Financial Results of the
Company for quarter and year ended 31tt March,2OZ2.

The meeting commenced at 03.00 p.m. and concluded at \t"qS p.m.

Kindly take the same on your records.

For Tarmat Limited

11 1
)----'' 

e

V

S. Ghakraborty
Company Secretary
Membership No: FCS 4987

Encl: as stated above.

Attach : 1) lndependent Auditor's Report on Standalone Financial Results.
2) Standalone Audited Financial Results
3) STANDALONE STATEMENT OF ASSETS & LtABILtTtE

4) STANDALONE CASH FLOW STATEMENT
5)lndependent Auditor's Report on CONSOLIDATED Financial Results.
6) CONSOLIDATED Audited Financial Results
7) CONSOLTDATED STATEMENT OF ASSETS & LtABtLtTtE

8) CONSOLIDATED CASH FLOW STATEMENT

9) Declaration pursuant to Regulation 33 of Securities and Exchange Board of lndia

TARMAT LIMITED

GeneralA. K. Vaidya Marg, Near \Afageshwari Mandir, Off Film City Road, Malad (E), Mumbai ' 400 097.

Tel.:2840 21g1l 1180 r Fax .28400322 o Email :contact@tarmatlimited.com o Website:www.tarmatlimited.com
CIN : 145203MH1 986P1C038535
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To,
National Stock Exchange of India Limited
Exchang e Plaza,
Sth Floor, Plot No. C-1,

G Block, Bandra Kurla Complex,
Bandra [E),
Mumbai - 400 051

o AIRPORTS

o HIGHWAYS

o INFRASTRUCTURE

o RAILWAYS

o REAL ESTATE

Date: 30th May, 2022

To,
BSE Limited
Phiroze leejeebhoy Towers,
Dalai Street,
Mumbai - 400 001

Dear Sir / Madam,

Declaration pursuant to Requlation 33 of SEBI (Listinq Obliqations and
Disclosure Requirements) Requlations. 201 5.

Ref: NSE Svmbol -TARMAT: BSE Script Code -532869

In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we confirm that the Statutory Auditors of the
Company have issued an Audit Report (Standalone and Consolidated) with unmodified
opinion on the Audited Financial Results of the Company for the quarter and year ended
31't March,2022.

This declaration is submitted for your kind information and record please.

For Tarmat Limited

S. Chakraborty
Company Secretary & CFO
Membership No: FCS 4987

TARMAT LIMITED

GeneralA. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai ' 400 097

Tet.: 2840 ZlgO t11gO o Fax'.28400322 o Email :contact@tarmatlimited.com o Website:www.tarmatlimited.com

CIN : 145203MH1 986P1C038535



', 'fulefrta Koffiari & ,flrrosicates
I lHnnT€ReD R((OUNTRNTSI' Partners :I Pradip C. fi{ehta

Arur *urkami 
"' 

. E 3:[:'llf,El,Iff

134, Great Weslern Buildrng,

Maharashtra Cehmbers of Commerce Lane

Fort, Mumbai- 400001.

Phone : +91-22-2287 3102, 2?87 3}6fi
Email : mehtakothari?4@gmail.com

lndependent Auditor's Report on the euarterly and Annual Financial Results of

the Company Pursuant ts the Begulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended .

To

The Board of Directors of TARMAT LIMITED

Report on the Audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of standalone financial results of

Tarmat Limited ("the Cornpany") for the quarter and year ended 3Lst March'

2A2? ("the Statemeflt"), attached herewith, being submitted by the cCImpany

pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) Regulations, 201.5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the

explanations given to us, except for the effect af matter described in the basis af

quatified apinion paragraph below these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

give a true and fair view in conformity with the recognition and

.measurement principles laid down in the applicable lndian Accounting

Standards and other accounting principles generally accepted in lndia of

the net profit and other comprehensive income and other firy#g

information for the quarter and year ended 31st March, 2a27.

il.
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Basis for Qualified 0Pinion

we canducted aur iludit in accordilnre w*h the standards on Auditing $as)

specified under section r43 tfi) of the campanies Act' 2013 ffhe Art)' )ur

responsib,ities anderthose standsrds are further described in the Auditals

fiesponsibirities for the Audit of the consuridrio Financial Results sec$on of our

report, we ure independent of the Graup in accardunce witlt the code of Etfiics

issued by the tnstitute of chartered Aceountants af lndia figether wit'h the ethical

requirements that are rerevant to aur nudit af the linancial results under the

provision s of the Companies Act,207z and''ti r:'r: :::under' 
and we have

furfitted aur ather ethicarresponsi birities in accordence with these requiremenfs

and the cade of Ethics, we berieve that the audit evidence obtained by us referred

to in ,,ather Matters" poragraptt belaw is sufficient and appropriate to provide a

bosis far our apinion' 
'L- 'al stotements of joint

l,Theconsolidatedfinancialstatementsincludefinanct

ventures which are not avairabre or not audited wherever available'

2. rnternat sudit report is not made ava,abre far ttte purpose of aur oudit and

rePorting'

EmPhasis of matter

rhecompanyhadappliedfor6sTrefundamountingtoRs':::'3::lHtr;
ffijiff#J;Tii,;;n,*ou*,, subsequenrrv the companv has withdrawn

-r-:* ^f 'ofr rnr{ nf Rs. 50

,r,*''",:ri::"roo',*,,'"n' 

-'tn* "'o*oo::l: 
::iT .::.*:::uno 

or 2 
s0

- m?a -.,r,L^.i*lnr ,,iffi*\

LaklrstotheGsTcashledgerispendingwiththeGsTauthorities.

Other Matters

ffi
l{ ttl

k[



We have not audited the financial results of the Joint venture entities' The

ronsolidated financial results include the unaudited financial results of such joint

ventures, whose financial staternents are certifired by the managernent' The

unaudited financial statementl financiar information of these entities (Joint

Ventures) have been furnished to us and our opinion on the consolidated financial

resurts, in so far as it rerates to the amounts and disclosures included in respect of

these entities(ioint ventures), is based sorery on the inforrnation given to us by

the Board of Directors.

our opinion on the consoridated financiar results is modified in respect of the

above matters and the financiar resultsl financial information certified by the

Board of Directors.

The financial results incrude the resurts for the quarter ended 3t'st March' 2022

heing the barancing figure between the audited figures in respect of the full

financiar year and the pubrished unaudited year to date figures up to the third

quarter of the current financiar year which were subiect to limited review by us'

Management,s Responsibirities for the consoridated Financiar Resurts.

The company,s Board of Directors are responsible for the preparation and

presentation of these consoridated financial results that give a true and fair view

of the net profit and other comprehensive income and other financial information

in accordance with the recognition and measurement principles laid down in

lndian Accounting standura pr*rcribed under section 133 of the Act read with

relevant rures issued thereunder and other accounting principles generally

accepted in tndia and in compfiance with Regulation 33 of the Listing Regulations'

The respective Board of Directors of the companies included in the Group are

responsibre for maintenance of adequate records in accordance with the

provisionsoftheActforsafeguardilg:ftheaEsetsoftheGroupandfor
preventing and detecting frauds and other irregularities; '-':":::,:T:,:I::,::pl (:vgl tutlb -.-

of appropriate accounting policies; making iudgments and estimates that are

reasonableandprudent;anddesign,implementationandmaintemJ
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,dequate 
internar financiar contrors that were operating effectively for ensuring

the accuracy and compreteness of the accounting '**'o" 
t-l-'::: to the

preparation 
and presentition of the .onrotiuuted financial results that give a true

and fair view and are free from materiar misstatement, whether due to fraud or

error, which have been used ror the r"""t}***1*:H:-soridated
i;illl::,ffi TLffi:i,T;T ffi ;;- s co m pa nv, a s aro res a i d

rn preparing the conspridated financiar resurts, the Board of Directors of the

c'rnpany are respCInsibre for assessing the ability of the toJpuny to continue as a

going concern, discrosing, as appricab,., *rri-rs relate' tt going co::ern antl

using the going concern urri, of accourrr,r* u'ess the. 
'"'i "f 

Directors either

intend to liquidate the Group orto ,*'* operation' o' has^ no realistic

alternative but to do so'

The Board of Directors of the company included in the Group are also responsible

for overseeing the csmpanY's financial reporting process of the 6roup'

Auditor,s Besponsihirities 
for the Audit of the consolidated 

financial Results

our ohlectives are to obtain reasonabre assurance about whether the

consoridared 
financiar ,*uul* as a whole are free from materia' T::t'"tement'

whether due to fraud or elrror,and to irrul an auaitor's report that includes our

opiniorr. Reasonabre assurr;; is a high revel of assurance but is not a guarantee

that an ,u0,. conducted in accordance *nn 
'As 

will always detect a material

misstaternent 
when it exists. Misstatements 

can arise from fraud or error and are

conridered material if, individuaily or in the aggregate' they could reasonably be

expected to infruence the *r"no*ic deciEionr of users taken on the basis of these

consolidated financia I results'

As part of an audit in accordanre with 
'As, 

We exercise professional judgment ancl

maintainprofessionatst<epti,,,*throughouttheaudit.Wealso:

r rdentify and assess the risks of material misstatement of the consolidated

fi na n ci a I resu lts' *t'' *tt'' *' du e to t:::: 
:: :t:il'f 

t:il'; 
tffii::X11 :

H:11,:: ffi:;T L .{: :}: #i iiJ:} ilill::1l.J :: J r : ;
sufficientandappropriatetoprovideabasisforouropinion.,n:ffi.



detecting a rnaterial misstaternent resulting from fraud is higher than for

one resulting frorn error, as fraud may involve collusion, forgery, intentional

omitsions, misrepresentations, or the override of internal control.

gbtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances' Under

Section 143(3) of the Act, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls

with reference to financial statements in place and the operative

effectiveness of such controls.

I Evaluate the appropriateness nf accounting policies used and the

reasonableness of accounting estimates and related disclosuies made by

the Board of Directors.

r concrude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained'

whether a materiar uncertainty exists rerated to events or conditions thar

mav cast significant doubt on the ability of the company to continue as a

going concern, rf we concrude that a materiar uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures

in the consolidated financial results or, if such diEclosures are inadequate'

to modify our opinion, our concrusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a going concern'

r Evaruate the overail presentation, structure and content of the

consolidated financial results, including the disclosures, and whether the

. consoridated financiar resurts represent the underrying transactions and

eventsinamannerthatachievesfairpresantation,

. obtain sufficient appropriate audit evidence regarding the financial results/

financial information of the entitieE within the Group to express an opinion

on the consoridated financiar resurts. we are responsible for the direction,

supervision and performance of the audit of financial information of such

h.,

il;;;;,nr'ro*o in rhe consotidated financial results of which we are the

independent auditors, For the other entities included in the consolidoteci



financial results, which have heen

auditors remain responsible for the

of the audits carrled nut bY them.

audit opinion,

audited by other auditors, such other

direction, supervision and performance

We remain solely responsible for our

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings'

including any significant deficiencies in internal control that we identify during our

audit.

We also provide thase charged with governance with a statement"that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them alt relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards.

For Mehta Kothari & Associates

Chartered Accountants

MernbershiP No, 35447,

U DIN : 2?035447 AIY hSE4691

Mumbai, 30tn MrY, \CIZz

ra
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TARMAT LIMITED

General A. K Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097

Tet : 2840 21301 1180, Email : contact@tarmatlimited.com , Website : www.tarmatlimited.com

CIN : L45203MHl 986P1C038535

Statement of Standalone Financial Results for the Quarter and Year ended March 3t,2022.

Sr.
No.

Particulars

Standalbne Statement (Rs. in Lakhs)

Quarter ended Year Ended

3t.o3.2022 31.1.2.2021 3t.o3.2021 31.03.2022 3t.o3.zo2l

Audited Unaudited Audited Audited Audited

1 Income

Revenue from operations 41,09.73 3367.53 61,66.20 t6793.61, 1,7066.42

2 Other Income 89.07 10.33 26.17 t12.77 125.95

3 Total Revenue (1 + 2) 4198.80 3377.86 6t92.37 16306.37 17r92.37

4 Expenses:

a. Cost of materials consumed 17 46.91 1,455.97 1,214.83 5723.64 3704.94

b. Construction expenses 1788.60 1321.77 4284.39 8330.15 1.1.521..77

c. Employee benefits expense 258.39 267.09 175.86 855.92 584.11

d. Finance costs 35.70 46.91, 243.09 1.99.L5 306.24

e. Depreciation and amortization expense 32.05 22.08 +7.40 106.05 131.68

f. Other expenses 1.73.83 L72.56 1 5 1.90 604.37 542.07

g. Other Provision - Provisions for diminution in value of non-

Current Investments
27.06 21.06

Total expenses 4056.54 3286.38 61L7.47 15840.28 16790.47

5 Profit before exceptional and extraordinary items and tax (3-4) 142.26 9L.4B 74.90 466..09 40L.56

6 Exceptional items

7 Profit before extraordinary items and tax (5-6) 1_42.26 91.48 7 4.90 466.09 407.56

B Extraordinary Items

9 Profit before tax [7-B) t42.26 91,.48 7 4.90 +66.09 401..56

10 Tax expense:

[a) Current tax

(b) Current tax relating to prior years 160.73 -L60.73

[c) Deferred tax (Assets) / Liability 2.77
5.31 34.24 8.47 52.82

1l Profit (Loss) for the period (9-10) 139.49 86.1.7 201,.39 457.68 509.47

1.2 Other comprehensive Income

a) Items not to be reclhssified subsequently to profit or loss valuation

Income tax effect on above

b) Items to be reclassified subsequently to profit or loss other
comprehensive income for the period, net of Lax

13 Total Comprehensive income for the period net of tax (1,1,+LZ) 739.49 86.1.7 20L.39 457.68 509.47

t4 Paid-up Equity Share Capital (Face Value of Rs. 10 per Share) 1580.01 1333.07 1333.07 1580.01 1333.07

15 Earnings per equity share:

1) Basic O.BB 0.65 1.51 2.90 3.82

2) Diluted 0.65 0,65 1.51 2.15 3.82

Notes:

1) The above result is for the quarter and year ended 31st March, 2022 werc reviewed by the Audit Committee and approved

at the meeting of the Board of Directors of the company held on 30.052022. The Statutory Auditors of the company have

carried out a Audit of the above results.

..2...



General A. K. VaidYa Marg,

Tel.: 2840 2130I 1180,

IT? I

TARMAT LIMITED

Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097

Email : contact@tarmatlimited. com, Website : rrwvw.tarmatlimited.com

CIN : L45203MHI 986P1C038535

2)

:2:

The fiBures for the Quarter ended 31" March, 2o2z and 31" March, 2o2L arc balancing figures between the audited

figurel in respect of the full financial year and the year-to date figures upto the third Quarter of the financial year'

The company had adopted lndian Accounting Standard ( IND-AS) notified by the Ministry of corporate affairs with effect

from 01.04.2017 and accordingly the financial have been prepared in accordance with the recognized principles laid dowr

in tND-AS-34. lnterim financial reporting prescribed under section 133 of companies' act 2013'

The figures for the previous periods / year have been regrouped wherever necessar|'

Thecompanyisoperatinginonlyonese8ment;accordinglynoseparatereportingisrequired.

3)

4)

s)

Place: Mumbai

Date:30.05.2022

For Tarmat Limite

fA/.rr;.lt-
Regina M. Sinh

Chairperso

Din No. :'000848828
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TARMAT LIMITED

Generar A. K. Vaidya Marg, Near wageshwari Mandir, off Film city Road, Malad (E), Mumbai - 400 097

Tet.: 2g40 21301 11g0, Email : contact@tarmatlimited.com ' website :www.tarmatlimited'com

CIN : L45203MHI 986P1C038535

a

,.rf,IE CI-rA'TE.MENT NF ASSETS AND LIABILITIES AS ON 31ST MARCH 2022

Particulars

ASSETS

Rs in Lakhs

Sr.
No.

As at As at

31^.03.20?,2 31,.03.202L

Audited Audited

t.
Non-Current Assets L629.41 L708.96
[a) Property, Plant ano rqutPmettu 14.63 L4,63

[bJ lntangtote asses

(c) Financtat Rssets tL73.12 1742.60

943.37 2702.2L
[dJ Other non-current asseus

Sub-Total - Non-Current Assets

(a) Inventories
(b) Financial Assets

3760.53 6168.40

5332.45 4275.94

L578.78 t294.04
( I 445.60 1464.68
t tJ LaSn an(l casll equtvdrsrrLr

Ii ii) Current lnvestments 813L.46 7650.90
u

(c) Other Current Rssets
Sub-Total ' Current Assets

TOTAT ASSETS

15488.29 ,+685.56
L9248.82 20853.96

2

1580.01 1333.07
(a) tqulty snare (-e!rre

7777.44 4796.18
(o) u,n"r.ou,,, (,;n:T;.;i:*;;i* 9357.45 6129.25

N on-LUrrent LlaulrlLrsr
I al Flnanclal llaDllltles L22,67 301..77

uJ LOng I erm DUI I uwrrlEr
75.04 LL4,3L

[bJ Long t erm rrovtsttltts - +5.+9 37.08

[cJ Delerreo lax ltaotttutes Ltreu/
Sub-Total-Non-Current Liabilities 243.20 453.L6

[aJ ] 42L3,ZB 8645.34.

-l__l ii) Trade Payables - - .

3973.77 3796.38

(iii) Other Current Financtat ltaotttttes
L461,.12 1829.83

Sub-Total- Current Liabilities
;;i^i ;niiiit aNp i.iABii.iiiES

9648.17 1427L.55

19248.82 20853.96

Place: Mumbai

Date:3O.O5.2O22

For Tarmat Limite

Q/Jtv-\-,--tt-

Regina M. Sint

ChairPersc

Din No. :'000848828
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TARMAT LIMITED

Generar A. K. Vaidya Marg, Near wageshwari Mandir, off Firm city Road, Malad (E), Mumbai - 400 097

Tet.: 2g40 21301 11g0, Email : contact@tarmatlimited.com , website :www.tarmatlimited'com

CIN : L45203MHI 986P1C038535

t standalone for the period ended 31't March,ZoZz. [Rs. in Lakhs)
hFl Statecash I low Sfafemer

Audited - MARCH 31,2!4 Audited - MARCH 3t,202l

466.09 401.56
Not pr^fitl[I.ossl as Def Hfollf 6. LUss IlLLUurrr

Interest ExPense

Interest Income

Depreciation

Dividend received

r99.t5 306.24

tzt.o7l t64.81)

106.05 131.68

0.00 0.00

0.00 0.00

Provision for L)oubtlul ueofs/ auvattucs 1"" "' ""-" ' "^ "
Gratuity Provision

3.23 8.50

0.00 0.00

PreliminarY ExPenses w/ott
0.00 0.00

Loss on Sale of Fixed Assets
1758,85 0.00

Investment in lV wrttten orr
0.00 (7.52)

Bad debts wrttten ott

Operating Profit /(loss) Before Working Capital Changes

Changes in Working Capital

Adiustment for

25t2.29 775.65

t2B9.lz) 651..92

Trade & Other Recelvables

Loans & Advances

Inventories

-e,le{ 
qspg!r--

94.78 A47.48)

1056.51) 646.72

944.75 1372.89

175.59) t482.30) $1.e.23) L704.Bl
Trade payables and other liabtltttes

Less: Taxes Paid

160.73

2029.99 2641.r9
Net Cash from Operattng nct''tt'
cAsH FL0W IRUIU lNvf,) tlll! tr

(26.4e) (258.34)
Purchase of tixecl assets

Sale of Fixed Assets
0.00 0.00

2770.52 0.00
Purchase of investments

Interest received
21,.07 64.81

0.00 0.00
Dividend receivecl

2765.tO -193.53

Net cash trom Investlng ACLrvltrcD [Dl

CASH FIOW FROM FINANCING ACTIVITIES

Dividend and Distribution tar paid

lnterest Paid- ngs (Net of Repayment)

199.1 5) (306.24)

ru670.28)
2087.16

@86e.431 (2387.401

Net Cash from linanclng Attt'" (74.34) 60.26

Net increas
443.31, 383.05

Cash & Cash equlvalenfs at rrre ucE,rrrttt"E' "^ '^'" ' "-'
. -r- - --l ^6+L^ "aar

368.97 443.37

cash & uasn equlv

Not"r. 
cu.n rru,,,i statement has been prepared under the indirect method as set in accounting standard (AS) 3: " cash Flow statements

issued by the lnstitute of Chartered Accountants of lndia'

2. cash and Cash equivalents at the end of the year represent Cash and Bank Balances'

3. previous year,s figures have been regrouped/reclassified whenever applicable as per report of even date'

For Tarmat Limited

pj-,'t^<.--
Regina M. Sinha

Chairperson
DIN No.0008488285Place: Mumbai

Date: 3O.O5.2O22
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lndependent Auditor'r fieport on the Quarterly and Annual Csnsolidated

Finanrial Results of the Company Fursuant to the Regulatirn 33 of the SEEI

{Listing Obligations and Disclesure Eequirernents} Regulatisnl, 2AL5, as

amended ,

To

The Board of Directcrs of TARMAT LIMITED

Report on the Audit of the Conrolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of consolidated financial results of

Tarmat Limited ("the Cornpany") and its Joint Ventures (the Cornpany and its

Joint Ventures together referred to as "the Group") for the quarter and year

ended frn 3Lst March, ?Q22 {"the Statemefft"}, attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI tlisting Obligations and Disclosure Requirements) Regulations, 2015, as

amended (" Listing Regulations").

ln our opinion and to the best of our information and according to the

explanatinns given to us, except for the effect af matter described in the basis af

qualified opinion p$ragraph belaw and based on the separate unaudited financial

statements and other financial information of the joint Ventures, the statement:

includes results of several Joint Ventures;

are presented in accordance with the requirements of Regulation 33 of

the Listing Regulations in this regard; and

give a true and fair view in conforrnity with the recognition and

rneasurement principles laid down in the applicable lndian Accounting

Standards and othei accounting principles generalty accepted in lndiai ff
Consolidated net profit and other cornprehensive incume a



financial information for the quarter and year ended on 3Lst March,

2022.

Basis for Qualified Ofinion

We canducted aur audit in accordance wiflr the Standdrds on Auditing (SAs)

specified under secfion 149 {10) of the Companies Act, 2013 (the Act}, Our

responsihilities under those Stondords are lartlter described in the Auditor's

fiesponsibilities for the Audit o! the Consolid ated Finoncisl fresults section at our

repart. We are independent of the 6roup in accardlnc€ with the Cade af Ethics

issued by the lnstitute af Churtered Accsuntsnfs of tndia tagettrer with the ethical

requiremenfs that are relevant fo our oudif of the financial results under ttte

provision s of the Componies A*, l}li snd the Rules thereunder, and we have

futlitted aur other ethical responsibilities in accordance wittt thsse requirements

snd the code af Ethics. we believe that ttte audit evidence obtained by us referred

to in ,,Other Matters" poragreph belaw is sufficient and appropriste to provide a

bosis for our oPinion.

l. The consolidated financisl statements include finoncial statements of ioint

ventares which are nat avoilable or nat audited wtterever svailable.

2. lnternst audit repart is not made svailsble for the purpase of aur audit and

reporting,

Emphasis of matter

The company had appried for GST refund amounting to Rs. s0 Lakhs which was

iniiially debited to 65T Cash ledger, subsequently the csmpany has withdrawn

the refund application. The comppany's claim of refund of

Lakhs to the GST cash redger is pending with the GST authorities.



Other Matterr

\fi/e have not audited the financial results of the Joint Ventures entities. Thr

consolidated financial results include the unaudited financial results of such joint

ventures, whose financial statements are certified by the management. The

unaudited financial statementl financial information uf these entities {Joint

Ventures) have been furnished to us and our opinion on the consolidated financial

results, in so far as it relates to the amnunts and disclosures included in respect oi

these entitles(joint Ventures), is based solely on the informatiorl given to us by

the Board of Directors.

Our opinion on the consolidated financial results is modified in respect of the

above matters and the financial resultsl financial information certified hy the

Board of Directsrs,

The financial results include the results for the quarter ended 31'st March, 2032

being the halancing figure between the auditecl figures in respect of the full

financial year and the published unaudited year to date figures up to the third

quarter of the current financial year which werp subject to Iimited review by us.

Management's Responsibilities for the Consolidated Financial *esults'

The Company's Board af Directors are responsible for the preparation and

presentation of these consolidated financial results that give a true and fair view

of the net profit and other comprehensive income and other financial informatiorr

in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard prescribed under Section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are

responsible fnr rnaintenance of adequate records in accordance with thr

provisions of the Act for safeguarding af the assets of the Group andj



eventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are

reasonable and prudenq and design, implementation and maintenance 
. 

ol

adequate internal financial controls that were operating effectively for ensurtng

the a(curacy and completeness of the accounting recordi' relevant to the

preparation and presentation of the consolidated financial results that give a true

and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purp'se of preparation of the consolidatecl

financial results by the Directors of the Holding CompanY' tss aforesaid'

ln preparing the consoridated financiar resurts, the Board of Directors of the

company are responsibre for assessing the ability of the company to continue as a

going Concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either

intends to riquidate the Group or to cease operations, aY has no realistic

alternative but to do so'

The Board of Directors of the company included in the 6roup are also responsible

for overseeing the company,s financial reporting process of the Group'

Auditor,s Responsibilities for the Audit of the consoridated Financial Results

our objectives are to obtain reasonabre assurance ahout whether the

consoridated financiar resurts as a whore are free from material misstatement'

whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonabre assurance is a high rever of assurance but is not a guarantee

that an audit conducted in accordance with sAs will always detect a material

misstatement when it exists, Misstatements can arise from fraud or error and are

considered materiar if, individuarry or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

consolidated fina ncial results'

As part of an audit in accordance with sAs, we exercise professiontrl iudgment and

maintainprofessionalskepticismthroughouttneaudit'We,ffi
el tnu

p,\.

\ti



ldentify and assess the risks of material misstatement of the consolidated

financial results, whether due to fraud or error, design and perform audit

procedures responrive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a-material misstatement resulting from fraud is higher than for

one resulting from errer, as fraud may involve collusion, forgery' intentional

omissions, misrepresentations, or the override of internal control'

obtain an understanding of internar control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances' under

Section 143(3) of the Act, we are arso responsibre for expressing our

opinion on whether the company has adequate internal financial controls

with reference to financiar statements in prace and the operative

effectiveness of such controls'

Evaluare the appropriareness of accounting policies. used i: 
the

reasonahreness of accounting estimates and rerated disclosures made by

the Board of Directors' 
r .,, _ .^4 , use of the going

Conclude0ntheappropriatenessoftheBoardofDirectors

concern basis of accounting and, based on the audit evidence obtained'

whether a materiar uncertainty exists related to events or conditions that

may cast significant doubt on the abirity of the company to continue as a

going concern, rf we concrude that a materiar uncertainty exists, we are

required to draw attention in our auditor's report to the rerated disclosures

in the consoridated financiar resurts or, if such discrosures are inadequate'

to modify our opinion. our concrusions are based on the audit evidence

obtained up to the date of our.auditor's report. However, future events or

c,nditions may cause the company to cease to continue as a gning concern'

Evaluatetheoverallpresentation'structureandcontentofthe
consoridated financiar resurts, incruding the discrosures, and whether the

consoridated financiar resurts represent the underlying transactions ancl

*r-rrtinamannerthatachievesfairpresentation'

obtain sufficient appropriate audit evidence regarding the financial

financiar information of the entities within the Group to express an



on the cCInsolidated financial results. We are responsible for the dirert'ion,

supervision and perforrnance of the audit of financial information of such

entities included in the consolidated financial results of which we are thp

independent auditors. Fpr the sther entities includ$d in the consolidated

financial results, which have been audited by other auditors, such sther

auditors remain responsible for the dirertion, supervision and perlormanc€i

of the audits carried out by them. We remain solely responsible for our

audit opinion.

we communicate with those charged with gCIvernanre regarding, amang other

matters, the pranned scope and timing of the audlt and sign ificant audit findings'

including any significant deficiencies in internatr control that we iderrtify during our

audit.

we arso provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence' and to

communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable' related

safeguards"

For Mehta Kothari & Associates

Partner
MembershiP No' 35447'

U Dl N : 22035447 ALYASE4691

Mumbai, 30th MaY' TaZZ

Chartered Accountants

FRN :1.A62\
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TARMAT LIMITED

General A. K Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097

Tet : 2840 2130I 1 180, Email : contact@tarmatlimited.com , Website : \ 
^Mw.tarmatlimited.com

CIN : L45203MHl 986P1C038535

Statement of Consolidated Financial Results for the Quarter and Year ended March 3L,2022.

Sr.
No.

Particulars

Consolidated Statement (Rs. in Lakhs)

Ouarter ended Year Ended

3,..03.2022 3L.t2,2021 31.03.2021 31.03.2022 3t.o3.2021

Audited Unaudited Audited Audited Audited

1 Income

Revenue from operations 5016.96 3367.53 8682.95 18100.84 L9583.1,7

) Other Income 82.02 10.33 33.08 1,05.72 t32.86

3 Total Revenue (1 + 2) 6098.98 3377.86 a7t6.o3 18206.56 r97t6.O3

4 Expenses:

a. Cost of materials consumed 7746.91 1.455.97 1.2L4.B4 5723.64 3704.94

b. Construction expenses 3688.71 1.327.77 6792.77 10230.26 14030.14

c. Employee benefits expense 258.39 267.09 1,83.23 855.92 591.48

d. Finance costs 35.78 46.91 243.09 199,L5 306.24

e. Depreciation and amortization expense 32.05 22.08 52.54 106.05 738.23

f. Other expenses 773.91 172.56 r53.27 604.39 s43.44

g. Other Provision - Provisions for diminution in value of non-

Current Investments

27.06 21.06

Total expenses 5956.81 324638 a639.74 17740.47 L9314.47

5 Profit before exceptional and extraordinary items and tax (3-4) 1.4L.69 91,.48 76.29 +66.09 401.56

6 Exceptional items

7 Profit before extraordinary items and tax (5 -6) 147.69 97.48 76.29 466.09 401.56

8 Extraordinary Items

I Profit before tax (7-B) t41.69 97.48 76.29 466.09 401.56

10 Tax expense:

(aJ Current tax

(b) Current tax relating to prior years 1,60.73 1,60.73

[c) Deferred tax (Asset ) / Iiability 2.77 5.31 30.08 8.41 47.64

tl Profit (Loss) for the period (9-10) r38.92 86.17 206.94 457.68 574.65

1.2 Other comprehensive Income

a) Items not to be reclassified subsequently to profit or loss valuation

Income tax effect on above

b) ltems to be reclassified subsequently to profit or loss other
comprehensive income for the period, net of Lax

1,3 Total Comprehensive income for the period net of tax (LL+1.2) 738.92 86.17 206.94 457.68 514.65

l4 Paid-up Equity Share Capital (Face Value of Rs. 10 per Share) 1580.01 1333.07 1.333.07 1580.01 L333.07

15 Earnings per equity share:

1) Basic O.BB 0.65 1.55 2.90 3.86

2) Diluted 0.65 0.65 1.55 2.75 3.86

Notes :

1) The above result is for the quarter and year ended 31st March, 2022 werc reviewed by the Audit Committee and approved

at the meeting of the Board of Directors of the company held on 30.05.2022. The Statutory Auditors of the company have

carried out a Audit of the above results.

..2..
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TARMAT LIMITED

Generar A. K. Vaidya Marg, Near wageshwari Mandir, off Fitm city Road, Malad (E), Mumbai - 400 097

Tel.: 2g40 21301 11g0, Email : contact@tarmatlimited.com , website :www'tarmatlimited'com

2\

3)

CIN : L45203MH| 986P1C038535

.,2:

The figures for the Quarter ended 31"' March, 2022 and 31" March, ZO2L arc balancing figures between the audited

figures in respect of the full tl""*'"iv".. "ii the yearto date figures upto the third Quarter of the financial year'

The company had adopted lndian Accounting standard ( IND-AS) notified by the Ministry of corporate affairs with effect

from 01.04.2017 and accordingly the financial have been prepared in accordance with the recognized principles laid down

inlND-AS-34.lnterimfinancialreportingprescribedundersectionl33ofcompanies,a.ct2013.

The figures for the previous periods / year have been regrouped wherever necessary'

The company is operating in only one segment; accordingly no separate reporting is required'
4\

s)

Place: Mumbai

Date:30.05.2022

For Tarmat Limited

A-<ri^W

Regina M. Sinha

ChairPerson

Din No. :'0008488285
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General A. K. Vaidya Marg,

Tel.: 2840 2130I 1180,

TARMAT LIMITED

Near Wageshwari Mandir, Off Film City Road,

Email : contact@tarmatlimited.com, Website

CIN : L45203MHl 986P1C038535

Malad (E), Mumbai - 400 097

: wvvw.tarmatlim ited.com

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2022

Sr.
No.

Particulars

Rs in Lakhs

As at As at

31.03.2022 31.o3.2022

Audited Audited

L. ASSETS

Non-Current Assets

fal Property, Plant and Equipment 1727.49 1801.05

fbl Intaneible assets L4.63 14.63

(c) Financial Assets
iJ Other Financial Assets 11,73.12 2037.18

[d) Other non-current assets L04.78 L922,89

Sub-Total - Non-Current Assets 30L4.OZ 5775.75

Current Assets
[a) Inventories 7986.78 6930.27

(b) Financial Assets
i) Trade Receivables 2247.94 L294.04

ii) Cash and cash equivalents ++6.01 7469.70

iii) Current Investments
[iv] Short Term Loans and Advances B2B7.4B 7784.56

Ic) Other Current Assets
Sub-Total - Current Assets t8968.2L L7478.57

TOTAL ASSETS 21982.23 23254.32

2 EOUITIES AND TIABILITIES
Equity

(a) Equity Share Capita 1580.01 1333.07

(b) Other Equity 7776.97 4796.18

Sub-Total-Equity 9356.98 6L29.25

Non-Current Liabilities
[a) Financial liabilities

il Lone Term Borrowings L22.67 8947.LL

[b) Lone Term Provisions 75.04 1.74.3L

Ic') Deferred Tax Liabilities [Net) 45.49 37.08

Sub-Total-Non-Current Liabilities 243.20 9098.50

Current Liabilities

faj Financial liabilities
il Short Term Borrowings 42t3,28

iil Trade Payables 6575.84 6000.98

iii) Other Current F nancial Liabilities
[b] Other Current Liabilities t592.93 2025.59

f cl Short Term Provisions
Sub-Total-Current Liabilities 12382.05 8026.57

TOTAL EQUITY AND LIABILITIES 2t982.23 23254.32

Place: Mumbai

Date:30.05.2022

For Tarmat Limited

a
F-y.u\ll'--

Regina M. Sinha

Chairperson
Din No. :'0008488285



General A. K. VaidYa Marg,

Tel.: 2840 213011180,
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TARMAT LIMITED

Near wageshwari Mandir, off Film city Road, Malad (E), Mumbai - 400 097

Email : contact@tarmatlimited.com, Website : www'tarmatlimited'com

CIN : L45203MHI 986P1C038535

cash Flow Statement consolidated for the period ended 31" March,2022' Rs. in Lakhs

D-nfif ,Q' Lnss Ar.cottnf

Audited March 31,2022 Audited March 31,2021

466.09 401.56
1\ €l f I UltL/\-r-/UDJ/ ar Pvr r I vrre * 

-"-* 
-

. Lr - -- /r^^L ^-l ^l}rav itoms
AOlUstmgnts IUI I\Ult-\'arrr 4rru vLrrvr

lnterest ExPense
1 99.1 5 306.24

(21.07) (64.81)

Depreciation
n: l-1^-^) ..^^^:.,^rl

106.05 138.23

0.00 0.00
lJlvlLlgllu

c^- n^,,L+f,,I n6h+c/ A rlrrqnneq rNef of RecovefV) 0.00 0.00
rIUVI)lull lu

3.23 8.s0
uralulIY pl'uvlslulr
-' -- 

-'- -J I

r-,.^^.^^^^ .,,/^fT 0.00 0.00
rl'g I ll I I I I ldt )/ LIP:ll.-"_1" "jj_
r - -- ^-. c,^l^ ^f E:-^,{ A ccafc 0.00 0.00
l-u55 ul

t\ / ff l8l8.ll 0.00
I llvEStlt ls

fs 0.00 0.00
Dau utrutJ

D-^r:+//r^ao\ Elofnra \tr/nrkino Canital ChanSeS 2571.55 789.72

\-IlallgE) lll Yv u

^ 
r:,--1-^-f f^-

1\(l I USLrr
/\+L D kt (es8.28) 1227.98

I I aUtr (r \-,,

Loans & Advances

Inventories

Fixed Deposit
r -r^t^^ ^-l ^+L^- l:^L:l:f

366.42 642.60

(r0s6.sI) 646.73

944.75 r376.41

157.46 (s46.r71 (2202.2e) 1691.42
I taug uayaut(;J (lllL't \,trlvr rrqvrrrrrvr
'--'-'- f J 160.73

_LCSS: ta^"t P*
Net Cash from O

2025.39 2641.81

/\fI/ ErDr\lr/I IN\/E'qTINC A(-TIVITI ES
\-,Fl.Dfr l'LV VV I l\vrvt

n-,-^L^^^ ^f fi-orl accof (26.4e) (2s8.34)
f ulvrrcJv vr lrn!

o^r^ ^f Il:-,^l A 0.00 0.00
JClts u

C\I ctrn ntc 2770.52 0.00
r ul ut lcr)g

21.07 64.81
lntetcsl I sutrl vEu

- r --^ ^^:,,^l 0.00 0.00
L,rlvlutrllu lst stYvu

Net Cash from Investing Activities IBl
^ ^ 

C.II TTT ^II/ E'DrlN/I E'INAN(-INC ACTIVITIF],S

2765.10 -193.53

\-fl'JI I
:L ; ,'l

L-rlvlugllu allu l-,,lJtr rL,LrLrvrr '"n Yu'" ,

Interest paid
n - - ^ - r- c-^-- r ^-^ -r^* 

^-.1 Qhnrr'I-prvn Rnrrmvinss fNef OfRgoaVmgnt)

(le9.ls) (306.24)

(4670.28) (208r . l6)
rtuu3qJ5 ll(rllr r-,\-[r5 I vrrrr uru - ---q \ r - -

tt , ^--r- r--^- r;i-.^-^i-n A^+i.rifioc ICI U869.43'l (2387.40',)
t\c[ \-aJlr rl U (78.94) 60.94
Net lncrease lll \-asll allLl \-'lJrr f'Yurvqrvrrlr lr ' ' " ' -r

t d ^--r^ ^^--:-,^t^-+^ ^+ +Lo Loainninrr nf fhe veef 448.33 387.39
LasIl oa \-aJlr Ef,f llrv.lrf'rrLJ sr frrv "-E::-::::E--:--=---'t-

Cash & Cash'equiralents at the end o 369.39 448.33

Note:
1. cash Flow statement has been prepared under the indirect method as set in accounting standard (As) 3: " cash Flow Statements

issued by the lnstitute of Chartered Accountants of lndia'

2. Cash and Cash equivalents at the end of the year represent Cash and Bank Balances'

3.Previousyear,sfigureshavebeenregrouped/reclassifiedwheneverapplicableasperreportofevendate.

For Tarmat Limited

ffanrr.L.,o'---
Regina M. Sinha

Chairperson
DIN No.0008488285

Place: Mumbai
Date: 30.05.2022


