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Quarter Ended Nine Months Ended VearEnded 

No ' 
Particula rs ; Doeembor Soptember o.cemtMr December Decem,tar March 

31,2020 302020 31,2019 31,2020 31,21i19 312020 

(Unaudited) I Un.mditl!d) (Un.o.udiltd) (Un.mdil...t) (U noo.udil ed) fAudiledl 

1 Inc:omefrom OporatioM 

r- a. Revenue from operations 274.40 292.83 359.53 926.90 1,097.70 1,492.67 

b. Other Income 1.59 1.31 L07 5.76 3.39 10.98 

Total Income 275.99 294.14 360,60 932.66 1,101.09 1,503.65 

2 ExpulSes 

il . Cost of materials. techn ical sub·contractors & changes in unbilled revenu@ 19S.91 200.61 233.92 641.64 n6.96 1,005 .3 2 

b. Employee benefits eKPense 84.S9 86.38 108.19 268.60 324.71 429.21 

c. FiO<loce Costs 168. 18 352.06 177.75 714.67 592.28 773.56 

d. Depredation <lnd <IITlor tization expenses 20.3 1 23.56 6157 103.35 187.29 247.67 

e. Orner expenses 19.82 16.88 35.12 56.59 101.86 139.38 
f. ekchan", Difference (Gain)/l oss (28.76) (29.18) (24.03) (42.06) 13.73 44 .16 - -Tot,l Expenses 453.35 650.31 592.52 1,742.79 1,956.83 2,639.30 

3 Profit/(lou) From Op~l1Itions Before Exceptional h:~ms and Tax {1·21 (177.36) (356.17) (231.92) (S10.13) (855.74) (1,135.65) 

4 Exteptionalltem (refer note no 12) 162.84 2,328.12 12.26 (44.76) 

5 Profit/(loss) from omil'lilry activities before tax (3 - 4) (340.20) (356.17) 1231.92) (3,]38.25) (86S.00) (l,090.8S) 

6 Tax (Expense) I benefit .. a.Hren tTax (0.66) (037) (O·401 (1.44) (1.65) (2.19) 

b. Deferred lax 48.05 23.39 0.68 383.73 194.87 178.05 

c. lallation of Earlier Year 0 .12 

7 Net ProfrtllLoss) from [ontinuirwoperations (S .. 61 1292.81) (333.15) (Z31.64) (2,755.96) (674.78) (914.91) 

Attributableto: 

Shareholders of the Company (292.81) (333.15) (231.64) (2,755.96) (674.78) (9 14.91) 

Non contro~ing interest - -
8 Other Comprehensive income (Not to be considered for EPS) (85.67) 57.49 (59.56) (19.10) (109.91) (413.67) 

9 Total Comprehensive income for t he period (7 .. 8) (378.48) (275.66) 1291.20) 12,775.06) (784.69) (1,328.58) 

Attributilble to: 

Shareholders of the CompaflY (378.48) (275.66) (291.20) (2.775.06) (784.69) (1.323.58) 

Non contro.ing Interest -
10 Paid-up Equity Share Capital (F .V.~10/·each) 165.89 165.89 165.89 165.89 165.89 165.89 

11 Other Equity 

12 hrninrs Per Share (EPS) (of t" 10/· e ach) 

Basic EPS (in t) (not annuaijsed) 117.65) (20.1) (14.0) (166.1) (40.7) (55.2) 

Diluted EPS (in ~) (I1Otannualised) (17.50) (19.9) (13.8) (164.7) (4O.2) (54.6) 

SEG."\tIENT-WlSE REVEl WE, RESULTSA.,\;l) CAPITAL E!\.'lPLOYED FOR THE QUARTERA.l"ffiI\'INE~'10NTHS ENDED DECEMBERJI . 21:J'!O 

0'«""') 
Q~rtM '''''od IV", ,""" 

Particulars 
D;:;'~' ~~~:;' D;:~~~' D;:~~:;' 3~;~~0 30.2020 

I A.~, . od} 

I R"e •• e 

,rr~ 
66.80 66.92 93.81 212.74 293.11 404.09 

Sy,rem .&1 207.60 225.91 265.72 714.16 804.58 1,0".58 

TOTAL 274.40 292.83 35953 926.'" 

~: 
1,492.67 

.Nel ' , Hom' 274.40 292.83 35953 926.'" 1,492.67 

) belo .. tax ~d in,.,~I . 

, SolutiuM 91.1S (14.42) 5.67 66.81 9.35 (41 .11) 

.&; (110.38) 3.38 (2338) (106.74) (75.19) (40.13) 

ITOTAL 09.22) nJ.04) 07.71) (39.93) (OS.84) 181.24) 

L~" 168.18 352.06 177.75 714.67 592.28 773.56 

L""j (28.76) (29.18) (24.03) (42.06) 13.73 44.16 

L""I ".d 20.31 23.56 6157 10335 187.29 247.67 

IAdd , , in<ome _' 5 9 1.31 1,07 _ 5.76 _339 10, 98 

ITotol! 0 77.36) (35<;.1' (231.92) (810.1: (855.74) ; ,,~~ 
(,eI", nole no 12) 162.84 - . 2,32' . n" (44.: 

I item belo" tax (340~O) (356.17) (231.92) (868.00) 

IT~(£XP~~) / b"""'. 4739 23." 0.28 ~29 -f.*~!) 175." 

(292.81 (333.15) (231.64) (~: ; .96) (,,14.>1 
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Noles 

Thf~ ahove !,es ultS ~vere reviewed by the Audit Comm~ttee and approved ~ the B~ard of Direcb)r~at its meeting held on Febnmry II, 2021. 
.-' 

1 Thj!: Statu tory Auditors of the Company have cOU"ried out a lim.ited re\-;ew of the firumciaJ rcs ulb for the quarter and nine months ended December 31, 2U20. 

3 An ·order of S upreme Court of The State of New York, C ounty of New York. has been passed on September 02, 2020 in favour of certain Bondholders for an 
amount of US S 183 million (approx) inclusive o f interest at 9 % upto September 02, 2020 against the Company and six. International Subsidiaries of the 
Company. Further a hu:nover order dated October 20, 2020 on a motion submitted by the plaintiff;, was passed by the said Hon'ble Court in New York in 
faVOUI' of the Plaintiffs, d irecting the defendants to tum over their cas h on hand and their stock / membership interest owned in certain s ubsidiaries of the 
company. The international defendants except Rolta Ind ia Ltd. filed voh.i.ntary Ch"pter - 11 proceedings in the United States Bankruptcy Cour t for the 
Northern District of Alabama in the US. on October 29, 2020. By virtue of this filing, enforcement of the judgment agains t the international defe.ndants has 
been s tayed. End January 2021, the Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this O rder, the International subsidiaries have 
submitted their application for appea l on February 9, 2021 for rwdmission of the C hapter n proceedings. In the meanwhile, the international subsidiary 
companies continues to function norma lly till the readmission proceedings is rejected . Rolta India Ltd has filed a suit no. 33962020 dated November 10,2020 
in Hon' ble Bombay High Court with the main p rayer to grant interim injunction and declare that the summary judgement dated: Septe mber 2,2020 and 
tUlnover order dated October 20, 2020 cannol be execu ted hy the Plaintiffs against the de fendan ts. The hearing for said suit are ongoing. 

:I Pumuant to the execution of a definitive Restructuring Services Agreement (RSA) entered \\.i th the Streamcast Group o n August 6, 2019, under the terms of 
which the. Stream cast Group will assist Rolta India Ltd., its group companies and its subsidiaries in repay m ent and restruchu:ing of ils liabilities ( including 
provding fillil.ncial assistance), and the Company is also in the process of finalizing overseas orders, which is expected. to mltterialize in the nea r future . The 
Compa.ny expects that this along with the valuable IPs that the Company and its s ubs idiaries possess, would also result in getting more orders. After 
re>uucturing of the business the management of the Company is confident that it w ill impr ove further. Under the circumstances, the Manage ment of the 
Company is of the view that the Company continues to be a going concern. 

5 The Gro up has recognized deferred tax asset on the incremental tax losses du ring the period as the management is of the v~w that the Company will be able 
to generate enough taxable profi ts in the subsequent yean for setting off the accumulated losses, in v~w of what is stated. in note 4 above. 

6 Unbilkd receivable includes amount of Rs274.83 crores receivable ITom a Government Deplrtmenl towards maintenance and support services provided by 
the Compuny, at the request of the user d epartment. pending renewa l of the contract. The Company is confident of recovering the amount as the process of 
obta.ining a pproval is in an advanced stage. 

7 In February 2020, Tower C which is situated in the same complex as the Corporate Office caught fire due to a s hort circuit,. causing substantial dama5e to the 
bu.ilding and the US<'lets housed therein. H oweves", due to the ongoing COVID 19 lockdown, apart hom the police panchana.ma, no fur ther work could be 
undertaken for ascertaining the extent of damage and for initiating the process for lodging of the insurance claim under a reinstatement policy. Company has 
now received a Structural Survey Report from the Surveyor appointed by the Company, w ho has recommended to d e molish the entire building due to severe 
damages to the Structural work of the building and recom mended for new construction 
Accordingly, the C ompany has written off Rs. 162.84 Crores to-wards cost of net W ritten Do"Wl\ Value of the. building as on 31.3.2020 in the books. The 
Company is in prOC'l!:Ss of applying and approval for the insurance claim., towa.rds cost of buildings,. furniture and computer systems a.nd other equipments. 

S The Company, at the time of its transition to Ind AS effective April 1, 2015, had opted for and adopted the revaluation model, fo r its land and buildings,. in 
accordance with Tnd AS 16 - Property, Plant & Eq uipment. In terms of Para 34 oflnd AS 16, the revalu.a.tion was required to be carried a s at March 31,2020. 
However, due to the ongoing COVID 19 lockdawn the Company was unable to undertake the revaluation which has not been carried ou t ~I date. 

9 Certain Bondholders had filed a Petition in the NeLT seeking Jl'.Jjef under Section 7 of Insolvency and Bankruptcy Code. The. NeLT admitted the case in 
November 2019. The said Petition was dismissed by the Hon'ble High Court on December 17, 2019. The Bondholder5 petition before the NeLT in view of 
High Court order will be heard a.fresh" which is yet to be heard and admitte:L. The Petition filed by Union Bank of India, leader of the consortium banks, in 
NCLT seeking relief IlI\derSection 7 of ttv:! Insolvency and Bankruptcy Code 2016, was dismissed by the NCLT (Mumbai) on May I, 2019 (with liberty to the 
applicant to fi le fr esh petition) on the. ground that it was not maintainable in v iew of the judgment delivered by the Supreme Court in the case of Dharani 
SugaIs Ltd vs RBI. The Bank has filed a fresh petition on Jan 27, 2020 in NCLT for recovery ofits dues hom the Company . The said Petition is yet to be heard 
and admitted.. The Union Bank of India has taken action against the Co mpany under the SARFAES I Act against. which the Co mpany is seeking legal steps. 
Central Ba.nk of India has also issued a fresh notice under the SARF AESI Act. and the compiUly is taking legal steps as required. 

10 Exceptional item comprises of the fo ll owing:-

(ln~Gores) 

O\IiO"te< EnMd 
........... 

'''''"' Desaiption 
ruM september December --. 30,2020 30,2020 31,2020 31,2020 

Write off of amount receivable fr om the company's subsidiary, Rolt:a. 
Defence Technology Systems Pvt. Ltd. (RDTSPL) pursuant to the transfer of 
defence. business to RVISPL in the year 2015. The write off of the receivable 

was necessitated. on account of the write off of the IPs in the books of 
RDTSPL based on a valua tion exercise undertaken by RDTSPL through an 
ex~nal agency, pu.rsuant to w hich IPs having a net book value of Rs. 

(2,165.28) - (2,165.28) 

2,165.28 crores we.re fuHy written oft on account of their obsol~ence . 

W rite off of Building value of Rolta Tower 'e' due to fire in February 2020 
(162.84) -162.84 - -

,,,"OIA (./.. 
Total (2..165.23 - ~62.84) (2,.323.12) .Y8 .",I'S8O(1 

c; Mu ..... 1 ~ 
~ <d- 0 

;l IJ Sf>.1 " 
,. 



J 1 The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company c ontinuf'~ to 
monitor the s ituation closely. However as there is a uncertainly regarding a~ to when the situation will retum to normalcy, it is currently not possible to 
ascertain the complete impact of the pandemic on the Co mpany . 

12 Other Compr"".hensive IncomE' is not to be considered for thepurp lnie of computation of earning per share as per lnd AS. 

13 Prev ious period figures are regrouped I rearranged wherever necessary. 

On Behalf of Board of Di rcdors 

Place: Mumbai 
Date: Febcuaryl1,2021 



J. KALA & ASSOCIATES 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE REVIEW OF THE INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

ROLTA INDIA LTD. 

1. Introduction 

We have reviewed the accompanying Statement of unaudited consolidated financial 
results of Rolta India Limited ("the Holding Company"), and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group") for the 
quarter and Nine months ended December 31st, 2020, together with the relevant notes 
thereon (the "Statement"), being submitted by the Holding Company pursuant to the 
requ irements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. Management's Responsibility 

This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. Auditors' Responsibility 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India.A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and .consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
' '''lnF'r Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

2015, as amended, to the extent applicable. 

Parl, Near Ajmer Road, Jaipur . 302 006 Tel.: 0141·2369778 Email : adminjPT@it<a.co.in 
: 205, Bindu Galaxy No.2, 1st Main Road, Rajaji Nagar,lndustrial Town, Bengaluru . 560044. Email : adminbnglr@ju.co.in 

Ah*edab~ Office : E·1205, TItanium Ci1y Cen1re, Near Slthin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad · 380015. Mob.: 08652841248 Em.il : admin.hmd@jt<a.co.in 
DelhlOffice : 12119, Shivpuri Near Sector 7, Gurgaon ·122001, New Delhi Mob.: 9810559631 EmaD: .dmindelhi@jk •. co.in 

0Ifi<e : 23A, Rajendra Mullict< SIreet, 2nd Floor, Glrish Parl, Koikata· 700007. Mob.: 09702218969 Email: adminkolkt@jka.co.in 
: A.578. V~i1Y Singh Pathik Nagar, Bhuwar.l, Rajasthan - 311001. Mob.: 082847932'4 Email : adminbhtwr@,jka.co.in 

: 3, varell Marl!e1, Kadodara, s.nt, Gujam. 394327, Mob. : 9029331250 Email : admin@jka.co.in 



4. List of subsidiaries consolidated in the Statement 

The Statement includes the results of the foJlowing entities 

Rolta International Inc. Subsidiary of Rolta India Limited 

Rolta Canada Limited Subsidiary of Rolta International Inc. 

Rolta LLC Subsidiary of Rolta International Inc. 

Rolta Americas LLC Subsidiary of Rolta International Inc. 

Rolta Hungary KFT Subsidiary of Rolta International Inc. 

RoltaAdvizex Technologies LLC Subsidiary of Rolta International Inc. 

Rolta Global BV Subsidiary of Rolta India Limited 

Rolta UK Limited Subsidiary of Rolta Global BV 

Rolta Middle East FZ - LLC Subsidiary of Rolta Global BV 

Rolta Saudi Arabia Limited Subsidiary of Rolta Middle East FZ - LLC 

Rolta Muscat LLC Subsidiary of Rolta Middle East FZ - LLC 

Rolta Defence Technology Systems Pvt. Ltd. Subsidiary of Rolta India Limited 

Rolta Thales Limited Subsidiary of Rolta India Limited 

Rolta BI and Big Data Analytics Pvt. Ltd, Subsidiary of Rolta India Limited 

5. Basis for Qualified Conclusion 

We draw attention to note 8, wherein, the Group, at the time of its transition to Ind AS 
effective April 1, 2015, had opted for and adopted the revaluation model, for its land 
and buildings, in accordance with Ind AS 16 - Property, Plant & Equipment. As per 
Para 34 of Ind AS 16, the Group ought to have, as at March 31, 2020, carried out a 
revaluation of the land and buildings that it had revalued at the time of transition to Ind 
AS. The Management had represented that due to the COVID-19 lockdown, it had not 
been able to get the revaluation done. The said revaluation has not been carried out 
as at December 31st, 2020 also and the Management has represented that the 
continuing COVID-19 lockdown is the reason for not doing so. Consequently, we are 
unable to ascertain the impact on the unaudited consolidated financial results for the 
quarter and Nine months ended December 31 st, 2020. 

6. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the 
matters described in para 5 above, nothing has come to our attention that causes us 
to believe that the Statement has not been prepared in aJl material respects in 
accordance with Ind AS and other recognised accounting practices and policies and 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the Listing Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. to. ,",S80 
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7. Material Uncertainty Related to going Concern 

We draw attention to note 4 of the Statement which indicates that the Group has 
incurred a net loss (after tax) of Rs. 292.81 crores and Rs 2,755.96 crores for the 
quarter and Nine months ended December 31st, 2020 respectively. The Group has 
accumulated losses of Rs. 6,651.90 crores as at December 31st, 2020, overdue 
loans from several banks taken by the Holding Company amounting to Rs 3,222.13 
crores, interest accrued and due thereon of Rs 1,573.37 crores, overdue senior notes 
issued by two of the international subsidiaries amounting to Rs. 3,645.51 crores and 
interest accrued and due thereon of Rs. 1,237.07 crores, unpaid statutory dues in 
India aggregating Rs 48.86 crores, increasing liquidity crunch, proceedings initiated 
against the Holding Company in NCL T, adverse order passed by the Supreme Court 
of New York against the Holding Company and few of its international subsidiaries, 
pursuant to proceedings initiated by certain bondholders, resulting in those 
subsidiaries filing voluntary bankruptcy petitions in the USA, significant fall in 
revenues and write off of IPs valued at Rs. 2,165.28 crores in the books of Rolta 
Defence Technology Systems Private Limited, a wholly owned subsidiary, raise 
uncertainty that the Group will be able to continue as a Going Concern. The 
Management of the Company has represented in the said note that it has enough IPs 
which can generate adequate taxable revenue in future more particularly in the light 
of the fact that the Restructuring Services Agreement (RSA) entered into with the 
Streamcast Group in August, 2019 is likely to conclude in the foreseeable future 
which will result in infusion of funds and much needed working capital for execution 
of contracts and is also likely to result in substantial reduction and rationalization of 
the company liabilities. In the given circumstances, the Management of the company 
is of the opinion that it continues to be a going concern. 

Our conclusion is not modified in respect of the above matter. 

8. Emphasis of Matter 

a. We draw attention to note 3 of the Statement wherein, consequent to the 
Judgment of the Supreme Court of New York dated September 2, 2020, passed 
in favour of the bondholders and against the Holding Company and its 6 
international subsidiaries, the said subsidiaries namely Rolta International Inc., 
Rolta Global B.V., Rolta U.K. Limited, Rolta Middle East FZ LLC, Rolta Americas 
and Rolta LLC have filed a voluntary petition for bankruptcy under Chapter 11 in 
United States Bankruptcy Court for the Northern District of Alabama in the U.S. 
on October 29, 2020. In January 2021, the Federal Bankruptcy Court have 
rejected Chapter 11 proceedings, stating that the Company "did not have a 
realistic ability to effectively reorganize". Against this Order, the International 
subsidiaries, as explain by the management, have resubmitted their application 
on February 9, 2021 for readmission of the Chapter 11 proceedings. 
Notwithstanding the aforesaid, the financial results of the said subsidiaries have 
been prepared on a going concern basis. 

b. 



business loss as at December 31st, 2020 recognized by the Group amounts to 
Rs. 1,873.98 crores. Para 34 of Ind AS 12 Income Taxes stipulates that deferred 
tax asset shall be recognized on the unabsorbed losses carried forward to the 
extent that it is probable that future taxable profit will be available against which 
such losses can be utilised. The management of the Company is of the view that 
for the reasons mentioned in the said note 4, the Company will be able to 
generate taxable profits in the future for setting of the accumulated business 
losses. 

c. We draw attention to note 6 in which the Management of the Company has 
represented that in respect of long outstanding amounts aggregating Rs. 274.83 
crores receivable from a Government department, the process towards 
recovering the said amount continues to be at an advanced stage. 

Our conclusion is not modified in respect of the above matters. 

9. Other Matters 

a. We did not review the unaudited Financial Results of four International subsidiary 
companies included in the Statement, whose Unaudited Financial Results reflect 
total revenue of Rs. 10.12 crores, and Rs. 32.31 for the quarter and Nine months 
ended December 31st, 2020 respectively, as considered in the unaudited 
Consolidated Financial Results. These unaudited Financial Results have been 
furnished to us by the Management and our opinion on the unaudited 
Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on such 
unaudited Financial Results. In our opinion and according to the information and 
explanations given to us by the Management, these unaudited Financial Results 
are not material to the Group. 

b. We did not review the unaudited Financial Results of three indian subsidiary 
companies included in the Statement, whose unaudited Financial Results reflect 
total revenue of Rs. 0.15 crores, and Rs. 2,160.43 Crores, total expenditure Rs. 
34.26 and Rs. 2,236.80 crores thereby generating profit /(Ioss) before tax of Rs. 
(34.11) crores and (76.37) crores for the quarter and Nine months ended 
December 31 st, 2020 respectively, as considered in the unaudited Consolidated 
Financial Results. These unaudited Financial Results have been reviewed by 
other auditors, whose report has been furnished to us by the Management and our 
conclusion on the Statement, in so far it relates to the amount and disclosures 
included in respect of these subsidiary companies, is based solely on the reports 
of such other auditors and the procedures performed by us as stated above 

Our conclusion is not modified in respect of the above matters. 



10. The Consolidated financial results for the corresponding quarter and Nine months 
ended December 31. 2019 were reviewed and for the year ended March 31. 2020 
were audited by the previous auditors who expressed a qualified conclusion/opinion on 
those results on February 12, 2020 and July, 15, 2020, respectively . 

PLACE: MUMBAI 
DATE: 11th February, 2021 

For J. KALA & ASSOCIATES 
CHARTERED ACCONTANTS 
FIRM REG. NO.: 118769W 

IA~ 
PARTNER 
MEMBERSHIP NO.: 101686 
UDIN: 21101686AAAAAMS079 
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STATEMENT OFUNAUDIHD STAI .... '1)ALONE Fli.~ANOAL RESULTS FOR THE QUARTt..'RAi\'D NINE MONTHS ENDED OECEMBER3I,2020 

Quarter Ended Nine Months Ended 

Sr.N Particulars 
December September DOClmber December December 

o. 31.2020 30,2020 30,2019 31.2020 31,2019 

(Unaudited) (Unaudited) (Un~""tlodl (Un;ouclted) (Un."It.d) 

1 Income from operations ---- --------------------------------------------------------------------------------- --------------- --------------- ------------- -------------- -----------___ ~~_:~_~:_!~~_~~?~~ ________ _______________ _____________________________________ ~~ ___________ ~:~? _ _________ L!_~ _________ 1_~~~! ________ ~~?~ 
__ ... ~:Q!~~!.~~~.'!l! ...... _____ .. _ .. __________ ... ________ . ________ ._. _________ . ___________ .. __ ~~:.~~ ________ .:~~~~ ....... _._1.:~~ ____ __ __ ;;_~:.~~ •• _._ •••• ~;~~. 

'!~~~I_~~~~_I!!.':..--••.•. ----.••.•..• ----•••• --------- •• ---_____________________________ ~~_._~. ____ ____ ~~;~! _____ ._-'.:!~ _______ ?_~:~~ ______ ~~~~_ 
2 ~P.._:!.'.~! ________ .• __________ •. ________ • __ • ___ . ____________ ._ ._ ••••• _......... • ••••••••••••• _ •..••••••••••• • __ . _. _____ • ._ •• _ •• _ •• _ •• _ ._. _ __ • __ •• 

~:.~_~~!~~_f!l!'_~~_a_I~~~..5~~_':!~~~_I:..<:~_t.!"_~':~~~_~_?Y.!~~.~!r:'_~~~!!!:~~~.':~~~ _____ ._ .. . ____ ~2! .. _____ .... 9~~_2.. __ ._ .... _o.:~_~ _ ___ •• ___ ._~:.~e ___ . __ ._~~.:~?. 
~:.~E~Y!.':~~_~~?_.!'!p_~~=_ ...... ____ ._. __ . __ . ___ . ______ . _______________ ________ L~ ________ .~~?~_ r-------!.~~ _______ 3~:.~.!. ___ ._~?.:~_2.. 
c. Rnance costs 167.47 164.95 121.77 525.78 343.32 

.. __ ~:~!P!.~~a..~i~_~~~!.~~~l_'~.~~_~~~._. ______ . ____ ._ ... __ .. __________ .. _______ . ___ ~_~._C?? _________ ~~.:~~ 
__ ::.~~:;.=!<E':~_~ .. ________ ..... __ . __ ._ .. ___________________________________ .?.:.~! ________ ~~ 9.78 19.39 28.52 ----_._----- ------------ ------~-____ f:_~~~~~_': .~_f!:!:~~i~~~tL~~ ___ .. _ .. _______ . ______ . __ . __________ .. ____ ____ . __ J~·_~l ________ t~.:~.?J ____ .. __ 1.:!..L _______ .t~:.~~1 ______ ~~_2_ 

• ___ '!~~.'!.'.~p.!!I_S_!~_ •.. __ . ______ •• _. ____________________________ . __ . _________ ____ ___________ ~~~:.~ ________ ~!:~~ 168.82 62 8.5 0 53&.69 ------.------- -----------_ .. ----._-----
3 ~!~_{f.I:~!..s1.!!~~~P.!!~!?.!!!_~!~.!.!_!~~.P.!~~~_~.!t_~~_~~~_t:_~J.!.::_~L .. _____ _ .. _!!??.:.~l . ____ J!!~:!.?l 
4 ~~~E!~~!I.~I_~!":..~.!~!!~_~~!_'!~_~L ___ ... ________________ . ____ ______________ _____ J.!~L~~l _____________ _ 
5 ~!?!!!.tl~?~!1.!!.£~_?_~_i!!.!!!_~5!!~~!=_s_!'_:!~!.!~~J~_~~L _______ . _______ .. __ .... ____ .. J~~:~~l . ____ .!~!!:~!) 
6 '!~_~P..!!"'_s.!U_~!_~:!!.t ______________________________ . _____________ . ___ .... ____ _ __ .__________ __. _________ _ 

ClKrent Tax ---_._--_. __ ._--_ .. _-_._ .. _----_.-------._---------------------_._---------_._----- --_._---------- _ ... _-----_ .... 
'.?:!:!!.!.~_~~~ ___________ ____ ________ _________________ ________ . ____ . __________ . _____ .. _ ... __ ~ .. ~~. ___ ...... t~:~_':) 88.68 58.18 lSO. 18 

10 ~~!?_~_~.q~!!'t~~~!:_S::~~~!L~~~:~ _!~.::_:~_~~ ______________ ______ . _____ . __ . _______ .. ___ ~~_~:.~~ ____ . ___ ~_~~~?_ 165.89 165.89 165.89 .. _._----_._-_. ----_._------
11 ~!~_:~E~!!l.!Y _____ . ____________ . _________ .. ________ . ____________ . ____ ._. __ .. _. ______ ._ .. _. __ ____ . ____ .. ______ _ 

(tnt Croru) 

YNr Ended 

March 

31. 2020 

(Auclt.d) 

79.67 

73.48 

153.15 _._-----------

44.08 

54.77 

688.38 

38.28 ----------
26.87 --._---------

938.55 

----!!..!?:~I?! 
44.76 

143 .67 

165.89 -------------_ . 

12 :;~f~~~g~~~;~.~=~~~=~~=~~~=~~~==~=~~~~~~~~=~=~~~~~=~~=:=~~=:::=~~~~ :::::~:~l~~~~i ::~~~~:~:t!~?) __ . __ ... _t-::'~l ___ . __ j_1_~~.:~1 _______ E.?:~) ._ .. ___ j!_~:~! 
Diluted EPS Fn .) (15.7) (9 .9) (4.3) (166.8) (20.1) (35.6) 

Notes 

1 The above results were reviewed by the Audit Commit£;e and approved. by the Board of Directors at its mcmng held on February 11, 2021. 

2 The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter and nine months ended December 
31,2020. 

3 An order of Supreme Court of Th e State of New York; County of New York, has been passed on September 02, 2020 in favour of certain 
Bonclliolders for an amoW"lt of US $ 183 million (approx) inclusive of interest at 9% upto September 02, 2020 against the Company and six 
Interna tional Subsidiaries of the Company. Fwther a turnover o rder dated October 20, 2020 on a motion submitted. by the plaintiii5, was passed by 
the said Hon'ble Court in New York in favour of the Plairltiffs, directing the defendants to tum over their cash on hand and their stock / 
membership interest owned in certain subs idiaries of the company. The international defendants except Rolta India Ltd. filed voluntary Chapter -
11 proceedings in the United States Banlcruptcy Court for the Northtnl District of Alabama in the U.s. on October 29, 2020. By virtue of this filin~ 
enforcement of the judgment against the inter-national defendant<; has been s tayed. End January 2021, the FederaJ Banbuptcy Court have rejected 
Ch apter 11 proceedings. Against this Orde.r, the International subsidiaries have submitted their applicdtion for appeal on February 9, 2021 for 
readmiss im of the Chapter 11 proceedings. In the meanwhile. the international subsidiary companies continues to flUKtion normaUy till the 
readmissim proceedings is rejected, according ly the company continues to recognise the balances in their books as th ey appear on that dale. Rolla 
India Ltd. has filed a suit no. 33%2020 dated November 10,2020 in Hon'ble Bombay High Court with the main prayer to grant interim injunction 
and d eclare th at the summary judgement dated September 2,. 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintif~ 
against thedefendanls. The hearing for said suit are ongoing. 

4 Pursu ant to the e xecution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcas t Group on August 6, 2019, W"lder the 
term~ of w hich the Streamca6t Group will assis t Rolta India Ltd., its group companies and its subsidiaries in repay ment and restructuring of i.ts 
liahili ties (including prov iding financial assis tance), and the C ompany is also in the process of finalizing overseas orders, which is expecte..:1 to 
mater ialize in the near future. The Company expects that this along with the valu able IPs tha t the Company and its subsidiaries pos..<:ess, would also 
result in getting more orders. After reSlJucturing of tbe business the management of th e Company is conS.dent that it will improve further . U nder 
the circums tances, the Management of the Company is of the view that the Company continues to be a going concern. 
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In February 2020, Tower C which is situated in the same complex as the Corporate Office caught fire due to a short circuit, causing substantial damage to 
the building and the assets housed therein. However, due to the ongoing COVID 19 lockdown, apart from the police panchanama, no further work 
could be Wldertaken for ascertaining the extent of damage and for initiating the process for lodging of the insurance claim under a reinstatement policy. 
Company has now received a Structural Survey Report from the Surveyor appointed by the Company, who has recommended to demolish the entire 
building due to severe damages to the Structural work of the building and recommended for new construction. 
Accordingly, the Company has written off Rs. 162.84 Crores towards cost of net Written Down Value of the building as on 31.3.2020 in the books. The 
Company is in process of applying and approval for the insurance claiJn.. towards cost of buildings, furniture and computer systems and other 
equipments. 

The Company, at the time of its transition to lnd AS effective Aprill. 2015, had opted for and adopted the revaluation model, for its land and buildings, 
in accordance with Ind AS 16 - Property, Plant & Equipment. In terms of Para 34 of Ind AS 16, the revaluation was required to be carried as at March 31, 
2020. However, due to the ongoing COVlD 191ockdown the Company was Wlable to undertake the revaluation which has not been carried out till date. 

8 Unbilled receivable includes amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support services provided 
by the Company, at the request of the user department, pending renewal of the contract. The Company is confident of recovering the amount as the 
process of obtaining approval is in an advanced stage. 

9 Certain Bondholders had filed a Petition in the NCLT seeking relief under Section 7 of Insolvency and Bankruptcy Code. The NCLT admitted the case in 
November 2019. The said Petition was dismissed by the Hon'ble High Comt on December 17, 2019. The Bondholders petition before the NCLT in view 
of High Court ·order will be heard afresh, which is yet to be heard and admitted. The Petition filed by Union Bank of India, leader of the consortium 
banks, in NCLT seeking relief under Section 7 of the Insolvency and Bankruptcy Code 2016, was dismissed by the NCLT (Mumbai) on May 1, 2019 (with 
liberty to Ule applicant to file fresh petition) on the grOlmd that it was not maintainable in view of the judgment delivered by the Supreme Court in the 
case of Dhararu Sugars Ltd vs RBI. The Bank has filed a fresh petition on Jan 27, 2020 in NCLT for recovery of its dues from the Company. The said 
Petition is yet to be heard and admitted. The Union Bank of India has taken action against the Company under the SARFAFSI Act against, which the 
Company is seeking legal steps. Central Bank of India has also issued a fresh notice under the SARFAESI Act. and the company is taking legal steps as 
required. 

10 Exceptional item comprises of the followmg:-

(In ' Crores) 

Nine 
Quarter Ended Months 

Description 
June September Dec:ember December 

30,2020 30,2020 31,2020 31,2020 

Write off of amount receivable from the company's subsidiary, Rolta 
Defence Technology Systems Pvt. Ltd. (RDTSPL) pursuant to the 
transfer of defence business to RDlSPL in the year 2015. The write off 
of the receivable was necessitated on account of the write off of the IPs 
in the books of RDTSPL based on a valuation exercise undertaken by (2,160.25) (2,160.25) 

RDTSPL Utrough an external agency, plUsuant to which IPs having a 
net book value of Rs. 2,165.28 crores were fully written off, on accoWlt 
of their obsolescence. 

Reduction in cost of purchase of earlier years on account of Reversal of 
35.71 35.71 Sales by Rolta BI & Big Data Analytics Pvt. Ltd 

Write off of Building value of Rolta Tower 'C' due to fire in February 
(162.84) (162.84) 2020 

Total (2,160.25) (127.13) (2,287.38) 

11 The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company continues to 
onitor the situation closely. However as there is a uncertainty regarding as to when the situation will return to normalcy, it is currently not possible to 
ertain the complete impact of the pandemic on the Company. 

12 ther Comprehensive Income is not to be considered for the purpose of computation of earning per share as per lnd AS. 

13 gment information has been presented in the Wlaudited Consolidated Financial Results as per Ind AS lOS. 

14 Previous period figures are regrouped/rearranged wherever necessary. 

lace: Mumbai 
ate : February 11, 2021 

On Behalf of Board of Directors 
For Rolta India Limited 



J. KALA & ASSOCIATES 
504, RAINBOW CHAMBERS, NEAR MTNl EXCHANGE, 
S.V. ROAD, KANDIVALI (W), MUMBAI -400067, INDIA. 
TEl.: 2862 512915153 

CHARTERED ACCOUNTANTS ----- f.·mail : admin@jka.co.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

ROL TA INDIA LTD. 

1. Introduction 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Rolta India Limited ('the Company") , for the quarter and Nine months ended 
December 31st, 2020, together with the relevant notes thereon (the "Statement") being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations'). 

2. Management's Responsibility 

This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directers, has been prepared in accordance with the 
recognition and measurement principles laid down in the indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 ("the Act"), read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. Auditors' Responsibility 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accoun!ants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures, A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion 

We draw attention to note 7, wherein, the Company, at the time of its transition to Ind AS 
~etQ effective April 1, 2015, had opted for and adopted the revaluation model, for its land and 

~ 
*" buildings, in accordance with Ind AS 16 - Property, Plant & Equipment. As per Para 34 

1-9,....... '", find AS 16, the Company ought to have, as at March 31, 2020, carried ' out a 
~n~-o~ "'~ !!!. valuation of the land and buildings that it had revalued at the time of transition to Ind 

* ~tO"\' II> S. The Management had represented that due to the COVID-19 lockdown, it had net 
"':}, '\ ""." een able to get the revaluation done. The said revaluation has not been carried out as 
~e!:IcA· ~4·~t:' 
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at December 31st, 2020 also and the Management has represented that the continuing 
COVID-19 lockdown is the reason for not doing so. Consequently, we are unable to 
ascertain the impact on the unaudited standalone financial results for the quarter and 
Nine months ended December 31st, 2020. 

5. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters 
described in para 4 above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with Ind 
AS and other recognised accounting practices and policies and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6: Material Uncertainty Related to Going Concern 

We draw attention to note 4 of the Statement and state that the Company has incurred a 
net loss (after tax) of Rs.262.39 crores and Rs 2,786.47 crores for the quarter and Nine 
months ended December 31 st, 2020, respectively. The Company has accumulated 
losses of Rs. 3,739.09 crores as at December 31st, 2020, overdue loans from several 
banks amounting to Rs 3,222.13 crores, interest accrued and due thereon of Rs 
1,573.37 crores, unpaid statutory dues aggregating Rs 34.76 crores, increasing liquidity 
crunch, proceedings initiated against the Company in NCL T, adverse order passed by 
the Supreme Court of New York against the Holding Company and a few of its 
international subsidiaries, pursuant to proceedings initiated by certain bondholders, 
resulting in those subsidiaries filing voluntary bankruptcy petitions in the USA, significant 
fall in revenues and write off of IPs valued at Rs. 2,165.28 crores in the books of Rolta 
Defence Technology Systerns Private Limited, a wholly owned subsidiary, raise 
uncertainty that the Company will be able to continue as a Going Concern. The 
Management of the Company has represented in the said note that it has enough IPs 
which can generate adequate taxable revenue in future more particularly in the light of 
the fact that the Restructuring Services Agreement (RSA) entered into with the 
Streamcast Group in August, 2019 is likely to conclude in the foreseeable future which 
will result in infusion of funds and much needed working capital for execution of 
contracts and is also likely to result in substantial reduction and rationalization of the 
company liabilities. In the given circumstances, the Management of the company is of 
the opinion that it continues to be a going concern. 

Our conclusion is not modified in respect of the above matter. 

7. Emphasis of Matter 

a. We draw attention to note 3 of the Statement wherein, consequent to the Judgment 
of the Supreme Court of New York dated September 2, 2020, passed in favour of the 
bondholders and against the Holding Company and its 6 international subsidiaries, 
the said subsidiaries namely Rolta International Inc., Rolta Global B.v., Rolta U.K. 
Limited, Rolta Middle East FZ LLC, Rolta Americas and Rolta LLC have filed a 
voluntary petition for bankruptcy under Chapter 11 in United States Bankruptcy Court 
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for the Northern District of Alabama in the US. on October 29, 2020. In January 
2021 , the Federal Bankruptcy Court have rejected Chapter 11 proceedings. 
Against this Order, the International subsidiaries, as explained by the 
Management, have resubmitted their application on February 9, 2021 for 
readmission of the Chapter 11 proceedings. In the meanwhile, the international 
subsidiary companies continues to function normally till the readmission 
proceedings is rejected, accordingly the company continues to recognise the 
balances in their books as they appear on that date. 

b. We draw attention to note 5 of the Statement wherein during the Nine months 
ended December 31st, 2020, the Company has incurred a loss (before tax) of Rs. 
2,844.64 crores on which it has recognized an incremental deferred tax asset of 
Rs. 58.18 crores. The net deferred tax asset attributable to accumulated business 
loss as at December 31st, 2020 recognized by the Company amounts to Rs. 
760.63 crores. Para 34 of Ind AS 12 Income Taxes stipulates that deferred tax 
asset shall be recognized on the unabsorbed losses carried forward to the extent 
that it is probable that future taxable profit will be available against which such 
losses can be utilised. The management of the Company is of the view that for 
the reasons mentioned in the said note 4, the Company will be able to generate 
taxable profits in the future for setting of the accumulated business losses. 

c. We draw attention to note 8 in which the Management of the Company has 
represented that in respect of long outstanding amounts aggregating Rs. 274.83 
crores receivable from a Government department, the process towards 
recovering the said amount continues to be at an advanced stage. 

Our conclusion is not modified in respect of the above matter. 

8. The standalone financial results for the corresponding quarter and Nine months 
ended December 31, 2019 were reviewed and for the year ended March 31, 2020 
were audited by the previous auditors who expressed a qualified conclusion/opinion 
on those results on February 12, 2020 and July, 15, 2020, respectively. 

PLACE: MUMBAI 
DATE: 11th February, 2021 

For J. KALA & ASSOCIATES 
CHARTERED ACCONTANTS 
FIRM REG. NO.: 118769W 

JA~A 
PARTNER 


