ROLTA

To,
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Listing Department, Exchange Plaza, Block G, C-1,
P ] Towers, Dalal Street, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Scrip Code: 500366 Mumbai - 400 051

Symbol: ROLTA

Date: November 02, 2021

Dear Sir/Madam,

Sub:  Outcome of Board Meeting of Rolta India Limited held on Monday, November 01, 2021

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of Rolta India

Limited (“Company”) at their meeting held today i.e. Monday, November 01, 2021 has inter-alia
considered, approved and taken on record of the following:

1} Audited Consolidated Financial Results of the Company for the quarter and Financial Year ended
March 31, 2021;

2} Independent Auditor’s Report for the Audited Consolidated| Financial Results for the quarter and
Financial Year ended March 31, 2021 as submitted by M/s. J Kala & Associates, Chartered
Accountants, Statutory Auditors of the Company, which is a qualified report;

3) Audited Standalone Financial Results of the Company for the quarter and Financial Year ended
March 31, 2021;

4} Independent Auditor’s Report for the Audited Standalone Financial Results for the quarter and
Financial Year ended March 31, 2021 as submitted by M/s. J Kala & Associates, Chartered
Accountants, Statutory Auditors of the Company, which is a qualified report;

Accordingly, please find enclosed above referred Results, Auditor’s Report alongwith Statement of Impact
of Audit Qualification as Annexure L.

The meeting of the Board of Directors commenced at 07:30 p.m. on November 01, 2021 and concluded at
05:00 a.m. on November 02, 2021.

You are requested to kindly take the same on record and oblige.

Thanking you.

Yours faithfully,

For Rolta India Limited

\@\\&J&M

Hetal Vichhi

Company Secretary & Compliance Officer

ROLTA INDIA LIMITED

Rolta Tower, ‘A, Rofta Technology Park. MIDC - Marol, Andheri (East], Mumibal - 400 093. INDIA.
CIN : L74999MH1989PLC052384, Tel.: +91(22) 2926 6666/3087 6543, Fax 1 +91{22) 2836 5992, E-mail : indsales@rolta.com, www.rolta.com

Encl: as above
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 202)
(In ¥ Crores)
Sr.N particulars Quarler Ended %u;':::bi:iid Quarler Ended Year Ended Year Ended
o. March 31, 2021 2000 March 31,2020 | March 31,2021 | March 31,2020
(Audited) {Unaudiled) (Audiled) {Audiled) {Audiled)
1 |Income fre from Operasions |
|2 Revenue from operations - ¥ i 16.84 z7aan|  3masr| 94374 | 148267
“I|b. Other Income o T - - T - 328. ICT_ 1.59 7.5—9 o SSSE 1(@
:Total ncome - ___ m_ aasa| 27599 . a0286 | 1,277.60 1,503.65
| 2 Expenses
__ a. Costofm .l1cr|als technical sub-contraclors & changes in unbilled revenue : - 2464 | 188.91 il ?-.'—-E.36 il 666.28 | 1,0_05.32
- b i:rnplc, 1 benef\tsgpenie L= ] . ; u 1.89 ‘ = 84.8% -7 10—:30 l B ,1.'07;9__ *7 4;1{.21:
1. Fmancn-rl s1s 242.64 168.18 181.28 a57.31 773.56
.d Depreciation and amomzatlon ;cpenses - T 2165 2031 i (538 B 1E04 - 287.67
Te. Cther expenses o 8.87 | 1982 | 37.52 65.46 | 139.3'
. 1 Exchanﬂe Difference (Gaun)/‘Loss . - i _ 46 7E [ = (287)) 3023 77 jz N 44.16_
To!ai Expenses 3-16 52 453.35 682.47 2,089.31 2,632.30
3 |Prafit/(Loss) From OpPratlons Before Exceptional Itams and Tax (1-2) a - se)|  umael| @ 91) T T(s71)) | [1,135.65)
4 |Exceptional ltem (refer note no 1) T 528931 | 16284 | (s7on| 285705 ) 0 taae)
5 |Profit/(Loss) from ordinary activities before tax (3-4) T T (s30s2)| | (380.20) {222.89) {(3,668.77)|  (1,090.89)
6 | | Tax (Expense) / benelits il - - T [ T o =1
I 2 a. Current Tax o = B = a (0707\ I.')7|I'-| B Ed] (;15;' - (-Z.JB')'
b, Deferred Tax = = T[T Tmasa| T Tasos| nesy| 40556 | 17805
i c Taxation of Earlier Year - - T i e | S - 012 | T To12
7 |net Proftj(l._t;ss)fTQm contmumg opera'uons [5+ 6) - i (615.47) (292.81) i {240.13) (3,25‘;’.5) [914.91)
Attrlbutable to: o T o _-l - ;
Sharen :-Ir.lers of the Company_ I — 16_15;M o (f‘ﬁ.&ﬂ |. o (246.131. o [.’-,26{?“5 ] (';EQI)
=3 Man c-:mtmlnnglnmfest =2 o il I Z=5 [ - -
8 _|Other Comprehensive Income {Not to be consider=d for EPS) T raazz | wsen| (:0376)| 12502 i412.67)
9 |Total Comprehensive Income for the ¢ e period (748) T a71.28), (378.48)]  (543.89),  (3,139.13) 11,328.58)
i Atmbumble to: -7 i o 1T 1T
T snarenolders of the Company B - @71.24)  (378.48) {54389 1312913 [1,328.58)
:{ Non. conirollmg interest h B N 55 il = - S = = =
10 P d-up Equity Share C.\pltal (F V.T{J/- mﬁ . . i e 165.89 165 B3 lgE 29 - la.fsﬁ. E 16E-
'1] Othcr Equity n T - 1 I [ | - . __ w | -
12 Earnlngs Per Share (EPS) (ol T 10/ eacm 7] o - i = \ i
|PasicePs (in%)  (notannualised) i {30.72) (17.65)| (14503 (19681 (55.20)
"|Diliited EPS {in 2} (not annuaiised) - = - arin| 117.50)| (1430) c195.3)\ 154.60)

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED ATARCII 31, 2021

{In T Crores)

Company Lwelieves that 1t is currently nol practical to provide segment disclosures

ing lo total assets and !mbilln--_'.'_'_n_

. Quarler Ended Quacter Ended Quarter Ended Year Ended Year Ended
Particulars Masch 31,2021 | PN March 31,2020 | march 31,2021 | March 31,2020
(Audited) (Unadited) (Audiled) (Audited) {Audited)

Segment Revenue |
Fntllr‘rml_.usr‘lll'll&Enf'lm-erlm Solutions | [ 10.20 66.80 1 H_O"J?/ J‘.J-’l |-"409
Svstem Integration & Enterprise TT Solutions _ ~ ses| 20760 2eq00| © mom| 1,088.58
TOTAL - B | aeas | 27440 | 39497 | 94305 | 149267
Net sales/l ncome E’ogﬁ)perahons 16.15 274.40 B 394,9‘“ 943.05 1,4'4267:—
Seﬂment Resulis Profit/ {Loss) before tax and interest from each. segment = T =k T = =— : &
l—nlgg ise gcospal.al & Engmeenn-r Solu tions 55.61 _—_ o6 [ 1591_ 1 1242 | ns 26
System Intepration & Emer’pr@ [ Solations 7__ __ [ (74 17) ___ (llfl.f"ﬁ'p T {41 )| (1?0.91) {2]6.3!-';
TOTAL (18.56) (19.22) 0540 5849 | @124}
Unalfocaled ‘ T
Less: Finance costs = : - =L B | 2ze 16818 l?’lhi R 31 77356
1ess: Exchange Difference (Cain)/Loss - ae7s |~ @ere)| 3043 472 4416
Less: D Depreciation md amoriization expense - __ 9| T203 [ 38| ‘123 0-1 B 24'? 67
ﬁdnl Un-allocable income 0 7.59 53380 1098 |
Total Profit / (Loss) Before Tax (2.58) 77.36)| _ (27991)] @E1.71)| (113565
Exceptional ltem {refes note no 12) - = = 52893 | 16284 | (5702 2857.05 | (44.78)
Profil/(Loss) afte after excephona] item before tax - T (530.511_ (3-40 2l1; B (ﬁsz (3,668,746} | (1 090.89)

Tax (Expense) / benefit - T pasey 4739 |  gra| 104.50 175.98
Net Profit/ {Loss) | {615.47) (292.81) {240.13) {3,264.26) (914.91)
Noles on segnent informalion: Segmental Capilal employed: Fraed assets used in Lhe Company's business or liabulines contracied have not bean identified to any panticular seporiable segment. The




STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

(In T Crores)
Sr.No., Particulars March 31,2021 | March 31,2020
1 | |ASSETS j
Non-current assels
a [Property, plant and equipment 1,097.50
b |Right of Use-Leased Assels 5U4.27
¢ |intangible assels 9.09
d |Goadwill on Cansolidation 10.23
¢ |Non-currenl Investiments 395
I [Other financial asset 1826
# |Other Non current asset 33 E
1 | Deferred lax assets (net) 1,800.59 1,501.44 |
i [Income 1ax assets (net) 95.%R 100156
3,641.61 7,304.28
2 Current assels
a |Financial assels
iy Trade reveivables 367.55 31111
ii) Cash and Cash Equivalent 21.83 30.31
ity Other Daisk Balonices 1.62 3.9
iv) Other financial asset } 31227 359.41
) Other current asels 31.92 Er ]
” 735.19 74175 |
TOTAL ASSETS 4.376.50 8,046.03 |
EQUITY AND LIABILITIES
1 Equily
a |Lquity Share Capital 16359 16589
b |Other equity (6,979.50) (2,790,986}
Equity altributable lo shareholders of the Company (6,313.47)] {2,625.07)
< [Non Controlling Interest | (0.04)
Z (6,813.47 [2,625.11)|
2 Non-currenl liabililics
a |Financial liabilities - Secured borrowings 0.00 -
i) Lease Liabilities (0.30} 13.21
b |Long term provisions 6.24 1159
5.95 24.60
3 Currenl liabilities
a |Financial linbililies
i) Secured borrowings 4,308.27
ii} Inter corporale depesil 560,54
iii) Senior noles 376190
iv) Trade payables | 348.80
v) Lease Liabilities 11.47
vi) Other financial liabilities 1,789.52 1,348.53 |
b [Other current Habilities = 22261 204 3
¢ |Short lerm provisions 2.90 235 |
11,184.32 10,646.51
TOTAL EQUITY AND LIABILITIES 4,376.80 3 8,046.03
AUDITED CONSOLIDATED STATEMENT OF CASH FLOW
(In ¥ Crores)
Sr.No. Particulars March 31,2021 | March 31, 2020
1. CASH FLOW FROM OPERATING ACTIVITIES:
Net Loss before tax (3,668.76) (1,890.90)
Adjustmentls for:
a | Depricialion and Amorlisalion Expenses 125.04 247.67
b |Finance Coats B 957.31 773.56
¢ [Interest income {32.33) 0.27)
d |License Fees (2.57) (3.82)
¢ | Exceptional [tem 2,857.115 (44.70)
f |Bad debts & Provision for Doubtful Debts (l.UaL 14.26
g [{Prolil)/ Loss on Sale of Assel {net) {0.39) (0.04)
h [Emplayee Stock Option Scheme {7.13) 1.93
i |Exchange difference .)djusl'l{‘u‘nt(nc-l) (1,199.14) (457.68)
QFERATING PROFIT /{LOS5) BEFORE WORKING CAPITAL CHANGES [991.95) {560.05) |
Adjustments lor = o B
a |Trade Receivables, Loans & Advances and Oiher Asseis {2,653.43) 122.24
[ T |Trace Payabies, Other Liabilities and Provisions : 777 1,024.04
CASH GEMERATED / (USDED IN) FROM QP ERATIONS A . {3.768.21) 586.23
a |Direct taxes paid (net of refunds) i ( ) 5 (88.38) {44.26)
NET CASH FROM / (USDED IN) OPERATING ACTIVITIES L WL T (3,556.59) 541.97
2, CASI{ FLOW FROM INVESTING ACTIVITIES
a |Purchzse of Freed Assets (including CWIP & Inlurgible) 1,407 84 40.19)
b |Sale of Fixed Assels 2,350.24 0.10
¢ |5ale / purchnse of Investment (el (1.57) (1.37)
ol | Imerest received 52.32 .38
e [License Fees 2,57 342




[ |Consideration towards Acguisition of Inrangibies 549.62 (0.86)
g |Fixed deposits with banks matured havsng anginnl muurity over twelve manths 1.35 5,92
NET CASH FROM / (USED IN) INVESTING ACTIVITIES 4,362.38 (32.20)
3. CASH FLOW FROM FINANCING ACTIVITIES
a |Proceeds/(Repayments} of long-term borrowings 0.0 -
b |Ineiest p (51427} (495.71)
C |Proceeds (Refund) from rsnue of Share Caj ncludes secunity premium) {Q115) (0.05)
NET CASH FROM /{USED IN ) FINANCING ACTIVITIES ) (514.27) (495.76)
NET INCREASE / (DECREASE) IN CASIL & CAS1I EQUIVALENTS (8.48) 14.01
CASH & CASH EQUIVALENTS(OPENING BALANCE) } .32 16.30
CASH & CASH EQUIVALENTS{CLOSING BALANCE) 21.83 30.31
Notes
1 The above resulls were reviewed by the Audit Commiltee and approved by the Doard of Directors at its meeting held on November 01, 2021 and conculed on
November 02,2021
) The figures for the quarier ended March 31, 2021 and March 31, 2020 are Lhe balancing figures belween the audited figures in respect of the full financial vear

and Ihe year to date figures for the respective years.

3 (a) The step down Internahional subsidiary of the Company had issuedt in 2013 Bonds of USS 200 vin and in 2014 USS 300 Mn. Both Lhe bonds have matured in
Financial Year 2018 and 2019. Qut of the above Bondholders, certain Bondholders cbtained an order ¢f Supreme Court of The State of New York, Counly of
New York, has been passed on Seplemnber 02, 2020 in lavour of cerlain Bondholders for an amount of US $183 million {approx) plus inlerest at 9% upto the
date of payment against the Company and six International Subsidiaries of the Company. Furiher a turnover order dated Oclober 20, 2020 on a motion
submitted by the plaintifis was passed by the said Hen'ble Court in New York in favour of Lhe Plaintiffs, direcling the defendants to turn over their cash on
hand and their stock/membership interest owned m subsidiaties of Lhe coimpany. The inlernational defendants except Rolta India Lid. filed volunlary
Chapter - 11 proceedings in the Uniled States Bankrupley Court [or the Northern District of Alabama in the US. on Cctober 29, 2020. By virtue of this filing,
enforcement of the judgment against the international defendants has been slayed. The Federal Bankruptey Court had linally rejected Chapter 11 proceedings
in April 2021. Thereafter Rolla Internalional Inc. has filed appeal on May 17, 2021 against the rejection of Federal Court in District Court of Alabama which is
the Appellate Court. This appeal is still pending. Since now all Lhe international companies are outside of Bankruptcy, they continue to function normally.
Accordingly the company conlinues to recegnise the balances in Their books as they appear on that date. Rolta India Lid. bas filed a suil no. 33962020 dated
November 10, 2020 in Hon'ble Bombay High Court wilh Lhe majn prayer to grant interim injunction and declare Lhat the summary judgement dated
September 2, 2020 and turnover order dated QOctober 20, 2020 cannot be execuled by the Plaintifls agains| the defendants unless domesticated in [ndia. The
hearing for said suit are ongoing.

(b) Supreme Court of New York appoinled a recciver vide iis order dated 17th June, 2021 against RUS and Rolla India Ltd. The said Court of New York
further appointed a receiver against other subsidiaries of Rolta India Ltd vide ils order dated August, 24,2021, Such receiver had also issued a lefter dated
September 3, 2021 for lwlding a meeting to remove the Board of RUS on 13th September, 2021. However, the Receiver has been informed by the Legal
Advisor of Rolla India Ltd in US that the said wneeling is not valid as summary judgement dated Sept,, 2020 and Turnover Qrder of October,2020 against
Rolta India Lt and its subsidiary Rolla Global BV has not been domeslicated in India and Netherland. The matter remains disputed and is now with the
Honourable Supreme Court of New York Couniy for laking the decision in the maler.

() The Bonudholder holding order of the Honourable Supreme Court of New York County to recover an amount of US $ 183 Million, took conlro! of the step
down subsidiary of the company in US namely Rolla Advizex LLP somewhere in March, 2021 and put Rolla Advizex L.LP on auction. In the said auction, the
same Bondholders purchased Rolta Advizex LLP for US § 55 Million. The RUS have considered this amount as Sale value and the difference between its
inveslmeni cost and the Sale value is considered as other Income.

Inspite of legal nolices to the management of Advizex and to the Advizex Conpany and Ihe protracted discussion by our US legal advisors with the Legal
Advisors of Advizex and Bond holders, the Bond holders who have taken conlrol as mentioned above, have refused in wriling to give Audit Report for full
year of [inancial records upto 31st March 2021,

Therefore, inspite of best efforts by the Company, it could only consclidate the ninc months fimancials uplo December 2020 in the current financial year for
Rolla Advizex LLF which has been subject to Limited reviewed by the Auditors.

4 Pursuant to the execulion of a definitve Reslructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 2019, under the terms of
which lhe Stzeamcast Group will assist Rolta India Ltd., its group companies and ils subsidiaries in repayment and restructuring of its liabilities, the
Company expects [hat this along with the valuable IPs that the Company and its subsidiaries possess, would also result in getting more orders in due course,
after the investiment of Sireamcast Group has been received as per RSA subject to receipt of slatutery approval by them. The Streamcass Group has been
vigorously fellowing up for the said international approval but have been delayed due to COVID -19 siluation World over. Afler restructuring of the
business, the management of the Company is confident, that the business will improve substantially. Under the circumstances, the Management of the
Company is of the view that the Company continues to be a going concern.

5 The Company has recognized deferred tax asset on Lhe incremental tax losses durlng the period as the management is of the view that the Company will be
able to generate enough taxable profils in the subsequent years for setting off the accumidated Josses, in view of what is stated in note 4 above.

6 In February 2020, Tower C which is situated in the same complex as the Corporate Office caught fire due to a short circuit, causing substantial damage to the
building and the assets housed therein. The police panchanama was done at that time. Company has received a Structural Survey Report from the Surveyor
appointed by the Comnpany, who has recommended to demolish the enlire building due to severe damages to the Structural work of the building and
recornmended for new construction.

Accordingly, the Company has written off Rs. 162.84 Crores towards cost of net Writlen Down Value of Lhe building as on 31.3.2020 in the books. The
Company has applied for the insurance claim and it is uraler process of being settled towards cost of buildings, furniture and computer systems and other
equipments.

7 Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Depariment towards mainlenance amd support services provided
by the Company, at the request of the user department, pending renewal of the contract. The process for approval of this amount is almast at the 1ast stage of
finatisation and the Company is confident of recovering the amount at an early date.




8 Union Bank of India and certain Bondholders have filed application in NCLT seeing relief under Section 7 of Insolvency and Bankruptcy Code. The said
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pelition is siill to be heard for admission.

Union Bank of India, Central Bank of India, Bank of Baroda and Syndicale Bank (now owned by Canarta Bank) have {iled Securilisation Application {SA) in
DRT Court, Mumbai and the company is contesting the same and the said applications are perding in the DRT-1 Courf, Mumbai.

The National Cempany Law Tribunal (NCLT) uploaded on 25th May,2021 on Lheir websile the appointment of Interim Resolulion Professional (TRI) vide
order dated 13th May 2021 by NCLT by adwnitting the application of certain ex-employces of Rolta India Ltd (CP1069/2020) and its subsidiary Rolta Bl Big
Data Analytics Pvt Lid (CP 1370/ 2020) and Rolta Defence Technology Syslems Pvl. Ltd { CP 1032/2020). The IRP took control of the company on

25/05/2021 from Doard of Directors and started the CIRP process.

The company Lhereafler entered into a settlement agreement with concerned ex-cmployees and submitted to NCLT. Subsequent Lo the submission of these
agreements before the NCLT, the NCLT did not consider the said Settlement Agreement and continued the IRP process. Based on the above order of NCLT,
the Company and its subsidiaries mentioned above filed pelitions before NCLAT and NCLAT was pleased to slay the appointment of “Committee of
Creditors” vide ils orders No. CA 384 of 2021, CA 382 OF 2021 dated 28.05.2021.
Thereafter, on behalf of the Company, Mr, Kamal K. Singh, chailenged the NCLT Orders in the Hon'ble Supreme Court by filing a Speeial Leave Petition and
he Hon'ble Supreme Court was pleased to pass the orders for dismissal of the CIRP process by NCLT for Rolta India Ltd vide its order No.CA 4993 of 2021
dated 25.08.2021. Further, the Hon’ble Supreme Court vide its erder No. 5028 of 2021 daled 27,/08/2021 and Order No. 5679 of 2021 dated 27/08/2021
passed the Orders dismissing lhe IRP in respect of Rolla BI Big Dala Analytics Frivale Ltd and Rolta Defence Technology Systems Private Lid.
Thereafter, the Board of Directors was reinstated based on the said orders of the Hon'ble Supreme Court, Immediately after taking contro] of the company arul
its subsidiaries, the Managewent started compliances and finalisation of its books of accounts for the year ended 31/03/2021 and Lhe same have been audited

and approved by the Audit Committee and by the Board as on today’s date.

Exceplional ilem comprises of the following:-

{Tn ¥ Crores)

Description Quarter Ended QDuez:;rbil:t;id Quarter Ended | Year Ended Year Ended
senp Marth 31, 2021 20720 * | March 3%, 2020 | March 31,2B21 | March 31,2020

Write off of amount receivable from lhe company’s subsidiary, Rolla

Defence Technology Syslems Pvi. Lid. (RDTSPL) pursuant to the transfer of

defence business lo RDTSPL in the year 2015. The write off of the receivable

was necessitaled on account of the write off of the 1Ps in the books of } } ) 216528 _
RDTSPL based on a valualion exercise undertaken by RDTSFL torough an T

external agengy, pursuant to which were fully writlen off, on account of

their obsolescence.
[Write off of Building value of Rolta Tower ‘C” due to fire in February 2020

- 162.84 - 162.84 -

Trade Receivables Wriiten OfF 832 - 65.73 832 77.99
Excess Provisions and credit balances written back no longer Required 35,96 -

written back (33.86) - - (23.86) -

O1d Advance Received from Customers - Written back (1.56) - - (1.56) -
Written off RUS Goodwill 44341 - - 443.41 -
Amount payable to Rolta Private Limited no longer payahle (25.72) - - (25.72) -
Foregin Exchange Difference on account of adjustment staled at paragraph N

138.34 - (122.75) 138.24 {122.73)
12 below
Total 528.93 162.84 {57.02) 2,857.05 {44.76)

The Company has adjusted i its book the amount receivable from its US subsidiary, Rolta Inlernational Inc.(RUS) arising from devolvement of Standby
Letters of Credit (SBLC) and interest thereon against long term export advances received. Further, the company has also adjusted amount payable 1o step
down subsidiary of RUS against the SBLC dues receivable from RUS. The Company has made necessary applications slating the above facis to Reserve Bank
of [ndia for their permission for adjusting the amount receivable Irom RUS against the amount payable 1o them, which is still awaited.

The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company continues to
monitor the situation closely. Flowever as there is a uncertainty regarding as to when the situation will return to normaley, it is currently not possible to
ascertain lhe complete impact of the pandemic on the Company.

Comnpany's currenl bank accounts { except for current account with Axis Bank where inward foreign remitiances were not permitted) were attached by the
Income Tax Department {TDS division) during Septernber 2019. [n absence of operating Current accounts, the export remittances from RIL's overseas
subsidiaries were received by the Group Companies Rolla Private Limited (RPL) and Rolta Overseas Private Limiled (ROFL) by way of assignments of
Ihwveices raised on RIL's overseas subsidiaries and the funds so received were utilised / mansferred to RIL's accounts with Axis Bank for meeting the
operational expensas.

The Company has adjusted the funds so received by RPL and ROPL from overseas subsidiaries againsi the export Invoices raised on these subsidiaries,
The above adjustment by the Company is supported by an opicnion from a legal firm.

In respect of the international subsidiaries wherein the ‘Senjor Notes 2013 (Bond 1) amounting to USD 126.65 million which was due for repayment on May
16, 2018 & ’Senior Notes 2014’ (Bond 2) amounting to USD 372.36 million which was due for repayment on July 24, 2019, both of which continue to be
outstanding, the intemational subsidiaries have not made any further provision, for interest for the period from May 17, 2018 1o March 31, 2020 on Bond 1 and
from July 25, 2019 to March 31, 2020 on Bond 2, on the grounds that the respeclive Bond indentures are not specific on payment of interest on the outstanding
loan amount beyond Lhe daie of Uheir maturity,

Other Comprehensive Income is not to be considered for the purpose of computation of carning per share as per Ind AS.
Previous period figures are regrouped /rearranged wherever necessary

On Behalf of Board of Directq
For Rolta India Limited

0

Kamal
b/(7{‘_(:‘ha|j.rr:1

Place : Mumbai
Date : November 02, 2021

ingh
Sz Managing
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(@9 J. KALA & ASSOCIATES

R B

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of Rolta India Limited Pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Reqgulations, 2015

To the Board of Directors of
Rolta India Limited

Qualified Opinion

We have audited the accompanying Statement of Consoclidated Financial Results of Rolta
India Limited (“the Holding Company”), and its subsidiartes (the Holding Company and its
subsidiaries together referred to as the “Group”) for the quarter and year ended March 31,
2021 ("the Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reqguirements} Regulations, 2015, as amended (‘the Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries, the Statement:

a. includes the results of the following subsidiaries

Rolta International [nc.

Subsidiary of Rolta India Limited

Rolta Canada Limited

Subsidiary of Rolta International Inc.

Rolta LLC

Rolta America LLC

Subsidiary of Rolta Internaticnal Inc.

" Subsidiary of Rolta International Inc.

Rolta Hungary KFT

Subsidiary of Rolta International Inc.

Rolta AdvizeX Technologies LLC *

Subsidiary of Rolta International Inc.

Rolta Global BV

Subsidiary of Rolta India Limited

Rolta UK Limited

Subsidiary of Rolta Global BV

Rolta Middle East FZ — LLC

Subsidiary of Rolta Global BV

Rolta Saudi Arabia Limited Subsidiary of Rolta Middle East FZ —LLC

Rolta Muscat LLC Subsidiary of Rolta Middle East FZ — LLC

Rolta Defense Technology Systems Pvt. Ltd. | Subsidiary of Rolta India Limited

Rolta Thales Limited Subsidiary of Rolta India Limited

Rolta Bl and Big Data Analytics Pvt. Ltd, Subsidiary of Rolta India Limiteg "‘L
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Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

except for the possible effects of the matters described in the basis for qualified
opinion paragraph below, gives a true and fair view in conformity with the applicable
Indian Accounting Standards (Ind AS) and other accounting principles generally
accepted in India, of the net loss, total comprehensive income and other financial
information of the Group for the quarter and for the year ended March 31, 2021.

Basis for Qualified Opinion

a)

We draw attention to Note 12 of the Statement. The Company has adjusted in its
book the amount receivable from its US subsidiary, Rolta International Inc.(RUS)
arising from devolvement of Standby Letters of Credit (SBLC) and interest thereon
against long term export advances received. Further, the company has also adjusted
amount payable to step down subsidiary of RUS against the SBLC dues receivable
from RUS. The Company has made necessary applications stating the above facts
to Reserve Bank of India for their permission for adjusting the amount receivable from
RUS against the amount payable {o them, which is still awaited.

We draw attention to Note 3 (c¢). The Bondholder holding order of the Honourable
Supreme Court of New York County to recover an amount of US $ 183 Million, took
control of the step down subsidiary of the company in US namely Rolta Advizex LLP
somewhere in March, 2021 and put Rolta AdvizeX LLP on auction. In the said auction,
the same Bondhclders purchased Rolta AdvizeX LLP for US $ 55 Million.

Inspite of legal notices to the management of Advizex and to the AdvizeX Company
and the protracted discussion by our US legal advisors with the Legal Advisors of
AdvizeX and Bond holders, the Bond holders who have taken control as mentioned
above, have refused in writing to give information for full year or part details of
financial records upto 31st March 2021 or for quarterly records for January to March
2021 of AdvizeX LLP.

Therefore, inspite of best efforts by the Company, it could cnly consolidate the nine
months financials upto December 2020 in the current financial year for Rolta AdvizeX
LLP which have been Limited reviewed by the Auditors during FY 20-21.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those SAs are further described in the "Auditor’'s Responsibilities for the Audit
of the Consolidated Financial Results” section of our report. We are independent of
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit.evidence we
have obtained, is sufficient and appropriate to provide a basis for our gtigjified opinion
on the consoclidated financial results. ,"r_"-' '




Material Uncertainty Related to Going Concern

We draw attention to Note 4 of the Statement which indicates that the Holding Company has
incurred a net loss of Rs. 424.23 Crores and Rs.3268.87 Crores for the quarter and year
ended March 31, 2021, respectively. While the continuing liquidity crunch, proceedings
initiated against the Holding Company in NCLT and the significant fall in revenues coupled
with the continuing COVID 19 lockdown indicate that presently a material uncertainty exists
that may cast significant doubt on the Company's ability to continue as a going concern, the
management of the Holding Company has represented that with the Restructuring Services
Agreement (RSA) entered into with the Streamcast Group, continuing to be effective, and the
Streamcast Group continuing to work on the implementation of the RSA, the Holding
Company continues to be a going concern.

Qur opinion is not modified in respect of this matter,
Emphasis of Matter

a. We draw attention to Note 14. Company's current bank accounts {except for Current
account with Axis Bank where inward foreign remittances were not permitted) were
attached by the Income Tax Department (TDS division) during September 2019. In
absence of operating Current accounts, the export remittances from Company’s
overseas subsidiaries were received by the Group Companies Rolta Private Limited
(RPL) and Rolta Overseas Private Limited (ROPL) by way of assignments of Invoices
raised on Companies overseas subsidiaries and the funds so received were utilised
{ transferred to RIL’'s account with Axis Bank for meeting the operational expenses.

The Company has adjusted the funds so received by RPL and RCOPL frem RlLs
overseas subsidiaries against the export Invoices raised on these subsidiaries.

The above adjustment by the Company is supporied by an opinion from a legal firm,

b. We draw attention to Note 3 of the statement. The Step down International subsidiary
of the Company had issued in 2013 Bonds of US $ 200 Mn and in 2014 US $ 300
Mn. Both the bonds have matured in Financial Year 2018 and 2019. Out of the above
bondholders, certain bondholders obtained an order of Supreme Court of The State
of New York, County of New York, was passed on September 02, 2020 in favour of
certain Bondholders for an amount of US $ 183 million (approx) plus interest at 9%
till date of payment against U.S. stepdown subsidiary of company which had issued
the bonds and all guarantors which include the company. Further a turnover order
dated October 20, 2020 on a motion submitted by the plaintiffs, was passed by the
said Hon'ble Court in New York in favour of the Plaintiffs, directing the defendants to
turn over their cash on hand and their stock / membership interest owned in certain
subsidiaries of the company. The international defendants except Rolta India Ltd. filed
voluntary Chapter — 11 proceedings in the United States Bankruptcy Court for
Northern District of Alabama in the U.S. on October 29, 2020. By virtue of A
enforcement of the judgment against the international defendants had been s{a A.
The Federal Bankruptcy Court rejected Chapter 11 proceedings in April 2 ‘1 1




Thereafter Rolta International Inc. has filed appeal on May 17, 2021 against the
rejection of Federal Court in District Court of Alabama which is the Appellate
Court. This appeal is still pending.

Since now all the international companies are outside of Bankruptcy, they continue
to function normally. Rolta India Ltd. has filed a suit no. 33962020 dated November
10, 2020 in Hon’ble Bombay High Court with the main prayer to grant interim
injunction and declare that the summary judgement dated September 2, 2020 and
turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against
the company. The hearing for said suit are still ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021
against RUS and Roilta India Ltd. The said Court of New York further appointed a
receiver against other subsidiaries of Rolta India Lid vide its order dated August, 24,
2021. Such receiver had also issued a letter dated September 3, 2021 for holding a
meeting to remove the Board of RUS on 13th September, 2021. However, the
Receiver has been informed by the Legal Advisor of Rolta India Ltd in US that the
said meeting is not valid as summary judgement dated Sept.,2020 and Turnover
Order of October, 2020 against Rolta India Ltd and its subsidiary Rolta Global BV has
not been domesticated in India and Netherland. The matter remains disputed and is
now with the Honourable Supreme Court of New York County for taking the decision
in the matter.

Notwithstanding the aforesaid, the financial results of the said subsidiaries have been
prepared on a going concern basis.

We draw attention to Note 5 of the Statement as per which, during the year ended
March 31, 2021, the Holding Company has incurred a business loss of Rs, 3268.87
Crores on which it has recegnized an incremental Deferred Tax Asset of Rs.107.17
Crores. The net Deferred Tax Asset attributable to unabsorbed business loss as at
March 31, 2021 recognized by the Helding Company amounts to Rs.810.37 Crores.
The Management of the Holding Company is of the view that for the reasons
mentioned in the said Note 8, the Holding Company will be able to generate taxable
profits in the future for setting off the accumulated business losses.

We draw attention to Note 7 of the Statement in which the Management of the Holding
Company has represented that in respect of long outstanding amounts aggregating
Rs.274 .83 crores receivable from a Government department, the process towards
recovering the said amount is at an advanced stage.

We draw attention to Note 13 of the Statement, as regards the Management's
evaluation to the extent to which COVID-19 pandemic will impact the performance of
the Company dependent on the future developments, which are highly uncertain.

We draw attention to Note 15 of the Statement which indicates that in respect of the
international subsidiaries wherein the 'Senior Notes 2013 (Bond 1) amounting to
USD 126.65 million which was due for repayment on May 16, 2018 & ‘Senior Notes
2014' (Bond 2) amounting to USD 372.36 million which was due for repayment on
July 24, 2019, both of which continue to be outstanding, the international subs@t‘é’ﬁe& SO,
have not made any further provision for interest for the period from May 17 ¥ N
March 31, 2020 on Bond 1 and from July 25, 2019 to March 31, 2020 on Bén




the grounds that the respective Bond indentures are not specific on payment of
interest on the outstanding loan amount beyond the date of their maturity.

Our opinion is not modified in respect of the above matters.

Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net loss and other
comprehensive income and other financiat information of the Group in accordance with the
applicable accounting standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonabie and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement, that gives a true and fair view and are free
from material misstatement, whether due to fraud or error.

in preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reascnable assurance about whether the Statement, as a whole,
is free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence
the economic decisions of users, taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion~The
risk of not detecting a material misstatement resulting from fraud is higher than top
resulting from error, as fraud may involve collusion, forgery, intentional omisgions,
misrepresentations, or the override of internal control. | # j




e Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adeguate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group of which we are the independent auditors to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the standalone financia! statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and gualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the S?‘EH .
Regulation 33(8) of the Listing Regulations, to the extent applicable. E




Other Matters

ili.

The Statement includes the audited financial statements of 3 Domestic subsidiaries 2 step
down subsidiary and 1 subsidiary of step down subsidiary international subsidiaries, whose
financial statements reflect total assets of Rs.211.87 Crores as at March 31, 2021 and total
revenue of Rs.19.35 Crores and Rs.55.23 crores, total net loss after tax of Rs.4,596.29 crore
and of Rs.2,174.08 crores and total comprehensive income of Rs.(4,596.29) crore and of
Rs.(2,174.08) crores, for the quarter ended March 31, 2021 and for the year ended March
31, 2021, respectively, as considered in the Statement, which have been audited by their
respective independent auditors. The independent auditors report on the financial
statements of these subsidiaries have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the report of such auditors and the procedures performed by
us as are stated in the paragraph above.

The Statement includes the unaudited/ management reviewed financial statements of 2
international subsidiaries and 5 step down subsidiaries and 1 subsidiary of step down
subsidiary, whose financial results reflect total assets of Rs.3.93 crores as at March 31, 2021
and total revenue of Rs.266.76 crores and Rs.1,161.82 crores, total net loss after tax of
Rs.174.88 crores and Rs.340C.22 crores and total comprehensive income of Rs.( 174.88)
crores and Rs.( 340.22) crores, for the quarter ended March 31, 2021 and for the year ended
March 31, 2021, respectively, as considered in the Statement. In respect of one of the step
down subsidiary of the company in US namely Rolta Advizex LLP, the Bondholder took
control somewhere in March, 2021 and accordingly the account of the same has been
included on reviewed basis till 30" December, 2020. Accordingty, the percentage mentioned
vide regulation no 33 (3} (b) of SEBI LCDR could not be complied with. These Unaudited
Financial Results have been furnished to us by the management and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on such unaudited financial
statements.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial
statements certified by the Board of Directors.

Due to the COVID- 18 pandemic and the resultant lockdown and other restrictions imposed
by the Government and local authorities, the audit processes were carried out based on the
remote access to the records and documents which were made available by the
management through digital medium.

Our opinion is not modified in respect of this matter.

In the Statement, the figures of the financial results as reported for the quarter ended
March 31, 2021 and March 31, 2020 are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of
the third quarter of the relevant financial year, which figures were subjected to.a limited..
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v. The standalone financial results for the corresponding guarter and year ended March
31, 2020 were audited by the previous auditors who expressed a qualified opinion on
those results on July, 15, 2020.

For J.Kala & Associates
Chartered Accountanis
Firm Registration No.:118769W ey

T iy 8

Membership No.: 101636
UDIN: 21101686 AAAACE3947

Place: Mumbai

Date: November 02, 2021



ROLTA INDIA LIMITED
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CIN - L74999MH1988PLC0R52184

Tel. Nos. 91-22-29266666 Fax No. 91-22-28365992 email id: Inveslor@rolla.com, website: www.rolla.com

STATEMENT QF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

{InT Crores)

Quarter Ended | Quarter Ended | Quaner Ended
Sr.No Particulars March 31, December 31, March 31, Vear Ended Year Ended
2021 2020 2020 March 31,2021 March 31,2020
{Audiled) (Unaudited) (Audiled) (Audited} {Audhed)
L. Y |'ncome from E)_F_)_e_rations i L . 1 . N
a. Revenue from operations . _ 1399 463 19.93 28.81 79.67
b. Other Income . 18,52 18.29 70.20 75.93 73.43
LU ESUU-.: =1 U 23821 9013 f 10475 ] ...15315
|2 |Expenses .
A 3. ¢ 1.58
b. Employee benefits expense . . - f.84
L s s . SA 245.81
| d. Depreciation and amortization expenses 15.26
| . Other expenses N e . b28
f. Exchange difference {Gain) / Loss 5218 |
| = 327.94
3 2edsal | A17e.B0)  (309.74)) | (851.68) 1785.40)
4 {129.81) i_I_._?_'n'__T: :*_" 57.02 {2,417.19) (aa.ztj_]_
5 [Profit/(Loss) from ordinary activities before tax (3 +4) (424.23) {306.93)|  (252.72) {3,268.87) [740.64)
6 |Tax (Expense)/ benefits ATy I R
L. Deferred Tax - 4899 14.53 650} 10717 143,67
| ...._jTaxation of Earlier vear [ - oIz '
7 iMet Profit/(Loss) from continuing operations {5 + 6) {375.24) {262.39) (259.10) {3,161.70)
.5 |Other Comprehansive Income (Nt to be considered for EPS) 082 {0.29) 113 143
_____ 9 |Total Comprehensive income for the peried (7 + 8} (374.42) {262.58) (257.97} (3,260.21)
|..10 | Paid up Equity Share Capital { £V, T 10/- each) e 16589 165,89 165.89
21 |Other Equity . i )
| 12 |Earnings Per Share [EPS) {of T 10/-each) [ PO - 7br i el e e i B
Basic EPS fin ) R .i2262) {15.8) (1s.6) (190.59) 136.0}|
Diluted £PS (in ) {22.51) {15.7) {15.5) (189.66) 135.6)
STATEMENT OF AUDITED STANDALONE ASSETS AND LTABILITIES
(In T Crares)
Sr. Paniculars March 31, March 31,
No. 2021 2020
| |[Non-current assets
(a) |(i) Praperty, plant and equipment 1,076.47 1.803.50
(i} Copital work-in-progress - -
(31} Intangibl 5 - -
(iv} Right of Use-Leased Assels 300.66 1.148.55
(b) [Financial assels
{1} Non-current investments 23746 244.30
(1) Other financial asseis 81.60 3.337.79
{c) {Other non-current assels 033 11l
{d) |Deferred 1ax asseis (net) 810.37 70168
(e) |Imcome tax assets (net) 94.36 98.42
2,801.25 743535
2 |Current Asscls
(n} |Financial assets =¥
(1) Trade receivables 7674 119.77
(i1} Cash and cash equivalents 199 0.67
(iii) Qther Bank Balances 1.25 2.46
(iv} Other financial assels 29320 374 37
(b) |Other current assets 14.81 24.84
=n 393.49 s22.11
TOTAL ASSETS 339473 7.957.46




| |
[EQUITY AND LIABILITIES |
’_'l E.quity
(1) Equiry Share Capital 16580 | 165.89
(i) Other eiquity (54135 794.75
(3.248.08)]  060.64
2 |LIABILITIES
{a) |Non-current liab I ties
(i) Financial liabdines
{a) Secured Borrowings - -
by Lease Linbiliny 046 1.11
{1t} Chhers financial labiliies -
(i) _l_x:!:_u_ term Provisions 6.24 10.00
(i) Deforred tax liabality (Net) - -
{1v) Other non-current liabilities 38241 1,515.24
J89.0 I__ 152635
{t) [Current |i.|'-m!.|l.'s =
(i) Fanancinl liabibities
() Secured Bomowings & DED B3 430827
() Inter Corporate Depasit 35111 560.53
(¢) Trade payables 104 07 194920
(d) Leare Linkility B T 0.65
L (e} Cabers finoneral Liabidiees | 33146 23510
(1) Other crrrent habilifies 1000 B3 165.24
(111} Short tenn Provisions L 1.48
T B 605367 | 547047
TOTALEQUITY AND LIABILITIES 3.194.73 7.957.46 |
AUDITED STANDALONE STATEMENT OF CASH FLOW
(Tn T Creres)
Sr. Particulars March 31, March 31,
No. 2021 2020
A__|CASH FLOW FROM OPERATING ACTIVITIES: e
Nzt Profit before (ax (740.63)
Adjustrienls for
Depreciation and Ainonization Expenses 8617
| [Finance Costs 68838
| llaterest Inceme {6825
1 il\.'t.;l.'\--\: fecs (2573 (3.82)
Exceptional Jiems (2.210.0031 7799
{Burlding Desearded { Burmt due 1o fire ) 162.54 | 0.14
| i ProfityLoss on Sale of Assel (ner) {n 213 0.06
Employee Siock Option Scheme 0.14 0.54
Excluange difference adjustmentinet) 19930 (98.97
OPERATING PROFIT 1.0SS) BEFORE WORKING CAPITAL CHANGES {4.340.67) {59.39)
Adjustments for
Tradde Heceivables, Loans & Advances and Other Assets i14 78 (108.44)
Trade Pavables, Other Liabilities and Provisions 67547 1.577.31
CASH GENERATED / (USDED IN) FROM OPERATIONS 759,58 §,409.48
Dircet taxes paid {nel of refunds} 153 (1.34)
NLT CASH FROM / (USDED IN) OPERATING ACTIVITIES 76252 | 140814 |
H CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (including CWIP) (8.9 (5.97)
Sale ol Fixed Assets nz?
Loans & Advances 1o Subsidiaries (1,026.72)
Interest received 69.34
License fees 382
[Deposis having original matunty over three months and resiricted halance 0.44) 6.96
MET CASH FROM / (USED LN) INVESTING ACTIVITIES 6482 | (952.57)
I




C CASH FLOW FROM FINANCING ACTIVITIES |
Exchange Difference of Short Tenm borrowings 10U 123.36 |
Interest juaiid {2761 {379.52)]
Proseeds [{Refunds) from issuc of Share Capital (includes seeurity premiom) b - (0.05)
NET CASH FROM /(USED IN ) FINANCING ACTIVITIES {8206.02) (456,01
NET INCREASE /{DECREASE) IN CASH & CASH EQUIVALENTS 7.32 (0.44)
CASH & CASH EQUIVALENTS {OPENING BALANCE) 0.67 1.11
CASIL& CASH EQUIVALENTS (CLOSING BALANCE) = T.')'I] 0.67

Notes

1 The above results were reviewed by the Audit Commitice and approved by Lhe Board of Directors al its meeting held on November 01,
2021 and conculed on November 02,2021

2 The ligures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between he audited figures in respect of the
full financial year and the year to date figures for ihe respuctive years.

3 {(a) The step down International subsidiary of the Company had issued in 2013 Bonds of US$ 200 Mn and in 2014 US$ 300 Mn. Beth the

bonds have matured in Financial Year 2018 and 2015, Qut of the above Bondholders, certain Bondholders oblained an order of Supreme
Court of The State of New York, County ol New York, has been passed on September 02, 2020 in favour of certain Bondhaolders for an
amount of U5 $ 183 millien (approx) plus inlerest at 9% upto the dale of payment against the Company and six International Subsidiaries
of the Company. Further a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said Hon'ble
Court in New York in favour of the Plaintiffs, directing the defendants 1o turn over their cash on hand and their stock/membership interest
owned in subsidiaries of the company. The international defendants except Rolta India Ltd. filed voluntary Chapter - 11 proceedings in the
United Statles Bankrupicy Court for the Northern District of Alabamia in the US. on October 29, 2020. By virmue of this filing, enforcement
of the judgment against the international delendanis has been staved. The Federal Bankruptey Court lad finally rejected Chaptler 11
proceedings in April 2021. Thereafler Rolta International Ine. has filed appeal on May 17, 2021 against the rejection of Federal Court in
Ustrict Court of Alabama which is the Appellate Court. This appeal is still pending. Since now all the internatinnal companies are outside
ol Bankruptcy, they continue to function normally. Accordingly the compeny continues 1o recognise the balances in their books as they
appear on that date. Rolta India Ltd. has filed a suit no. 33982020 dated November 10, 2020 in Hon'lle Bombay High Court with the main
prayer Lo grant interim injunction and declare thal the summary judgement dated September 2, 2020 and turnover order dated October 20,
2020 cannot be executed by the Plaintiffs against the defendants unless domesticated in India. The hearing for said suil are onpoing.

(b} Supreme Court of New York appointed a receiver vide ils order dated 17th June, 2021 against RUS and Rolta India Ltd. The said
Courl of New York further appointed a recetver againsl other subsidiaries of Rolta India Ltd vide ils order dated August, 24, 2021. Such
receiver  had also issued a lelter daled Seplember 3, 2021 for holding a meeting to remove Lhe Board of RUS on 13th September, 2021.
However, the Receiver has been informed by Lthe Legal Advisor of Rolta India Ltd in US that the said meeting is not valid as summary
judgement dated Sept, 2020 and Turnover Order of Oclober,2020 against Rolta India Ltd and its subsidiary Rolta Global BV has nol been
domesticated in India and MNetherland. The matter remains disputed and is now with the Honourable Supreme Court of New York County
for taking the decision in the matter.

Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group en August 6, 2019,
under the terms of which the Streamcast Group will assist Rolta India Lid, its group companies and ils subsidiaries in repayment and
restructuring of its liabilities, the Company expects that this along with Lhe valuable 1Ps that the Company anil its subsidiarics possess,
would also result in gelting more orders in due course, after the investment of Streamcast Group has been received as per RSA subject 10
receipt of statutory approval by them. The Streamcast Croup has been vigorously following up for the said international approval but
have been delayed due to COVID -19 situation World over. After restructuring of the business, the management of the Company is
confident, that the business will improve substantally. Under the circumstances, the Management of the Company is of the view that the
Company continues to be a going concern.

The Company has recognized deferred tax asset on Lhe incremental tax lesses dunng the period as the management i= of the view that the
Company will be able to generate encugh taxable profits in the subsequent years for setting off the accumulaled losses, in view of what is
stated in note 4 above.

In February 2020, Tower C which is situated in the same complex as Lhe Corporate Office caught fire due to a short circuit, causing
substantial damage to the building and the assets housed therein. The police panchanama was done at that ime, Company has received a
Structural Survey Report [rom the Surveyor appointed by the Cornpany, who has recommended to demolish the enbire building due to
severe damages to the Structural work of the building and recommended for new construction.

Accordingly, the Company has written off Rs. 162.84 Crores towards cost of nel Written Down Value of the building as on 31.3,2020 in the
books. The Company has applied for the insurance claim and it is under process of being scttled towards cost of buildings, furniture and
camputer syslems and other equipments.

Unbilled receivable includes an amount of Rs.274.83 croves receivable from a Government Depariment towards mainlenance and support
services provided by the Company, at the request of the user department, pending renewal of Lhe contract. The process for approval of Lhis
amount is almos) at the last stage of finalisation and the Company is confident of recovering the amount at an early date.

Union Bank of India and certain Bondholders have filed application in NCLT secing relief under Section 7 of Insolvency and Bankruptcy
Code. The said petition is still o be heard [or admission.

Union Bank of India, Central Bank of India, Bank of Flaroda and Syndicale Bank (now owned by Canara Bank) have fild  Securitisation
Application (SA} in DRT Court, Mumbar and the company is contesting the same and the said applications are pending in the DRT-1
Court, Mumbai.
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The National Company Law Tribunal (NCLT) uploaded on 25th May,2021 on their website the appointment of [nterim Resolution
Professional [IKF) vide order dated 13th May 2021 by NCLT by admitting the application of certain ex-employees of Rolta India Ltd
(CP1069/2020) and ils subsidiary Rolta B! Big Data Analytics Pvt Ltd (CP 1370/2020) and Rolta Defence Technology Systems Pvt. Litd (
CF 1032,/2020). The IRP ook control of the company on 25/05/2021 from Board of Directors and slarted the CIRP process.

Ihe company thereafler entered into a seulernent agreement with concerned ex-umployees and submitted Lo NCLT. Subsequent Lo the
submission of these agreements before the NCLT, the NCLT did not consider the said Settlernent Agreement and continued the TRP
process. Based on the above order of NCLT, Lhe Company and its subsidiaries mentinned above filed petitions before NCLAT and NCLAT
was pleased to stay the appointment of “Commitiee of Criddifors” vide its orders Mo, CA 384 of 2021, CA 382 OF 2021 Jdated 28.05.2021
Thereafter, on behalf of the Company, Mr. Kamal K. Singh, chalienged the NCLT Orders in the tion'ble Supreme Court by filing a Special
Leave Fetition and the Hon’ble Supreme Court was pleased Lo pass the orders for dismissal of the CIRP process by NCLT for Rolta India
Lid vide its order No.CA 4993 of 2021 dated 23.08.2021. Further, the Hon'ble Supreme Court vide its order No. 5028 of 2021 daled
27/08/2021 and Order No. 3579 of 2021 dated 27/08/2021 passed the Orders dismissmg the IEP in respect of Rolta Bl Big Dam
Analytics Private Ltd and Rolta Defence Technology Systems Privale Ltd.

Thereafter, the Board of Dircclors was reinstaled based on Lhe said orders of the Hon'ble Supreme Court and started compliances and
finalisation of its books of accounls for the year ended 31/03/2021 and the same have been audiled and approved by the Audit Committee
and by the Board as on today’s date.

Exceplional items comprise of the following:-

(WE\E_Croros)
Quaster Quarter Quarter Year Ended | Year Ended
. Ended Ended Ended
Description March March
Marcl 31, | December | March 31, 31.2021 31,2020
2021 31,2020 2020 T !

Write off of amount veceivable from the compuny’s subsidiary, Rolta)
Defence Technalogy Systems Pet. Lid. [REUTSPL) pursuant to the
transfer of defence business to KDTSPL in the year 2015. The write off
of the receivable was necessitated on account of the write off of the IPs
in the bownks of RDTSPL based on a valuation exercise undertaken by - 3 - (2.160.25) -
RDTSPL through an external agency, pursuant to which [I’s having a
net book value of Rs. 2,165.28 arores were fully writlen off, on account
of their obsolescence.

Reduction in cost of purchase of earlier years on account of Reversal ot

Sales by Rolla BI & Big ata Analyties Dvt. Ltd ‘ LTl - 3.7 -
Write off of Building velue of Rolta Tower “C’ due lo {ire in February ,

¢ (162.54) - (162.84) .
2020
Frade Receivables Written OFf (8.32) . (63.73) {8.32) 77.99
Excess Provisions and credit balances written back no longer [Fequired i ]
written back 31.00 ) ¥ 41.00 )
Old Advance Received from Custamers - Written back 1.56 . i 156 -
Amount receivable from RBDA nol recoverable now wrilten oif ' {41.43) e - (41.43) -
Amount payable to Rolta Private Limited no longer payable 2572 5 - 2572 -
Foregin Exchange Difference on account ¢f adjustment stated at 14834 12275 138,34 1297
paragraph 12 below (13834) B = (138.34) (122.74)

Total (129.81) (127.13) 57.02 | (241719 {44.75)

The Company has adjusted in its book the amount receivable from its US subsidiary, Rolta International Inc.(RUS) arising from
devolvement of Standby Letters of Credit (SBLC) and interest thereon agiainst Jong, term export advances received. Further, the company
has also adjusled amount payable to slep down subsidiary of RUS against the SBLC dues receivable from RUS. The Company has made
necessary applicatons stating the above facts lo Reserve Bank of India for their permission for adjusting the armount receivable from RUS
ageinst the amount payable to them, which js still awaited.

The cngoing COVID-19 pandernic has impacled and continues lo impact the operadons of lhe Company. The Management of the
Company continues to monitor Lhe situation closely, However as Lhere i{s a uncertainty regarding as to when the silualion will return to
normalcy, it is currently not pessible 1o ascertain the complete impact of the pandemic on the Company.

Company's current bank accounts { except for current account with Axis Bank where inward foreign remiltances were not permitted) were
atlached by the Income Tax Department (TDS division) during September 2019. In absence of operating Current accounts, the export
remitrances from RIL's overseas subsidiaries were received by the Group Companies Rolta Private Limiled (RPL) and Rolta Overseas
Private Limiled (ROFL) by way of assignmenls of Invoices raised on Eil's overseas subsidiaries and the funds so received were utilised /
transferred to RIL's accounts with Axis Bank for meeting Lhe operational expenses,

The Company has adjusted the funds so received by RPL and ROPL from overseas subsidiaries agamst the export Invoices raised on these
subsidiaries.

The above adjustment by the Company is supported by an opionion from a legal firm.

Other Comprehensive Income is not to be considered for the purpose of computation of eamning per share as per Ind AS.
Segment information has been presented in the Consolidated Financial Resulbs as per Ind AS 108.
Previous period figures are regrouped /rearranged wherever necessary.

On Behalf of Board of Direclors
For Rolla ia Limited

Flace : Mumbai

Date : November 02, 2021 ‘B { Chai Managing Director
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of Rolta India Limited Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Requlations, 2015

To the Board of Directors of
Rolta India Limited

Qualified Opinion

We have audited the accompanying statement of standalone financial results of Rolta India
Limited (“the Company”) for the quarter and year ended March 31, 2021 ("the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of cur information and accerding to the explanaticns given to
us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. except for the possible effects of the matters described in the basis for qualified opinion
paragraph below, gives a true and fair view in conformity with the applicable Indian
Accounting Standards {Ind AS) and other accounting principles generally accepted in
India, of the net loss, total comprehensive loss and other financial information of the
Company for the quarter and for the year ended March 31, 2021,

Basis for Qualified Opinion

We draw attention to Note 12 of the Statement. The Company has adjusted in its book the
amount receivable from its US subsidiary, Rolta International Inc.(RUS) arising from
devolvement of Standby Letters of Credit (SBLC) and interest thereon against long term export
advances received. Further, the company has also adjusted amount payable to step down
subsidiary of RUS against the SBLC dues receivable from RUS. The Company has made
necessary applications stating the above facts to Reserve Bank of India for their permission
for adjusting the amount receivable from RUS against the amount payable to them, which is
still awaited.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the *Auditor's Responsibilities for the Audit of the Standalene Financial
Results” section of our report. We are independent of the Company, in acc0rdance with the

........
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provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our qualified opinion on the standalone financial results.

Material Uncertainty Related to Going Concern

We draw attention to Note 4 of the Statement. The Company has incurred a net loss of
Rs.424.23 crores and Rs.3268.87 crores for the quarter and year ended March 31, 2021,
respectively, continuing liquidity crunch, applications pending against the Company in
NCLT/DRT and the significant fall in revenues coupled with the continuing COVID 19 lockdown
indicate that presently a material uncertainty exists that may cast significant doubt on the
Company's ability to continue as a going concern. The management of the Company has
represented that with the Restructuring Services Agreement {(RSA) entered into with the
Streamcast Group, continuing to he effective, and the Streamcast Group continuing to work
on the implementation of the RSA, the Company continues to be a going concemn.

Our opinion is not modified in respect of this matter.
Emphasis of Matter

a. We draw attention to Note 14. Company’s current bank accounts (except for Current
account with Axis Bank where inward foreign remittances were not permitted) were
attached by the Income Tax Department (TDS division) during September 2019. tn
absence of operating Current accounts, the export remittances from Company's
overseas subsidiaries were received by the Group Companies Rolta Private Limited
{RPL} and Rolta Overseas Private Limited (ROPL) by way of assignments of Invoices
raised on Companies overseas subsidiaries and the funds so received were utilised /
transferred to RIL's account with Axis Bank for meeting the operational expenses.

The Company has adjusted the funds so received by RPL and ROPL from RILs
overseas subsidiaries against the export Invoices raised on these subsidiaries.

The above adjustment by the Company is supported by an opinion from a legal firm.

b. We draw attention to Note 3 of the statement. An order of Supreme Court of The State
of New York, County of New York, has been passed on September 02, 2020 in favour
of certain Bondholders for an amount of US $ 183 million (approx) inclusive of interest
at 9% upto September 02, 2020 against the Company and six International
Subsidiaries of the Company. Further a turnover order dated October 20, 2020 on a
motion submiited by the plaintiffs, was passed by the said Hon'ble Court in New York
in favour of the Plaintiffs, directing the defendants to turn over their cash on hand and
their stock / membership interest owned in certain subsidiaries of the company, -




proceedings in the United States Bankruptcy Court for the Northern District of Alabama
in the U.S. on Octeober 29, 2020. By virtue of this filing, enforcement of the judgment
against the international defendants has been stayed. The Federal Bankruptcy Court
has finally rejected Chapter 11 proceedings in April 2021,

Thereafter, Rolta International Inc., has filed appeal on May 17, 2021 against the
rejection of Federal Court in District Court of Alabama which is the Appeliate Court.
This appeal is still pending. Since now all the international companies are outside of
Bankruptcy, they continue to function normaily. accordingly the company continues to
recognise the balances in their books as they appear on that date. Rolta India Ltd. has
filed a suit no. 33962020 dated November 10, 2020 in Hon’ble Bombay High Court
with the main prayer to grant interim injuncticn and declare that the summary
judgement dated September 2, 2020 and turnover order dated Octcber 20, 2020
cannot be executed by the Plaintiffs against the defendants. The hearing for said suit
are ongeing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021
against RUS and Rolta India Ltd. The said Court of New York further appeinted a
receiver against other subsidiaries of Rolta India Ltd vide its order dated August, 24,
2021. Such receiver had also issued a letter dated September 3, 2021 for holding a
meeting to remove the Board of RUS on 13th September, 2021, However, the
Receiver has been informed by the Legal Advisor of Rolta India Ltd in US that the
said meeting is not valid as summary judgement dated Sept.,2020 and Turncver
Order of October,2020 against Rolta india Ltd and its subsidiary Rolta Global BV has
not been domesticated in India and Netherland. The matter remains disputed and is
now with the Honourabie Supreme Court of New York County for taking the decision
in the matter.

Notwithstanding these developments, the Company continues to carry init's books the
amount receivable from these entities amounting to Rs 2.64 crores.

We draw aftention to Note 5 of the Statement as per which, during the year ended
March 31, 2021, the Company has incurred a business loss of Rs.3268.87 crores, on
which it has recognized an incremental Deferred Tax Asset of Rs.107.17 crores. The
net Deferred Tax Asset attributable to unabsorbed business loss as at March 31, 2021
recognhized by the Company amounts to Rs.810.37 crores. The Management of the
Company is of the view that for the reasons mentioned in the said Note 4, the Company
will be able to generate taxable profits in the future for setting off the accumulated
business losses.

We draw attention to Note 7 of the Statement in which the Management of the
Company has represented that in respect of long outstanding amounts aggregat ng




recovering the said amount continues to be at advanced stage.

e. We draw attention to Note 13 of the Statement, as regards the Management's
evaluation to the extent to which COVID-19 pandemic will impact the performance of
the Company dependent con the future developments, which are highly uncertain,

Our opinion is not medified in respect of the above matters.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements.

The Board of Directors are responsible for the preparaticn and presentation of the Statement
that gives a true and fair view of the net loss and other comprehensive income and other
financial information, in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Secticn 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records, in accordance with the provisions of the Act, for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement, that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends te liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonakle assurance about whether the Statement, as a whole,
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our cpinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually, or in the aggregate, they could reasonably be expected to mffue-ﬁpem_
the economic decisions of users, taken on the basis of the Statement. /




As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. '

¢  Obtain an understanding of infernal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also respansible far expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢« Conclude on the appropriateness of the Board of Directors’ use of the going cancern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material unceriainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individualfly or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (it) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




ANNEXURE 1

Staterment on Impact of SAwudit Qualifications (for audit report with miodified opinion)
submitied alongwith Annual Audited Financial Resulls - (Standalone and Consolidated
separatelv ).

Statement on Impact of Audit Qualilications for the Financial vear ended March 31, 202)
|See Regulalion 33 of the SEBI (LODR) (Amendment) Repulations, 2018]

Sr. Particulars Standalone (Rs. In Crores) | Consolidated (Rs. In Crores)
No. Audited Audited | Audited ' Audited
Figures tas Figures (as Figures (as Figures (as
reported reported afier | reporled before | reported after
beflore adjusting for adjusting for adjusting tor
adjusting for | qualiheation) | qualilications) | qualification)
qualilications) |
i. | Turnover! Total Income 104.75 104.75 ' 1277.60 1277.60
1. | Tolal kxpenditure 95643 §56.43 2008931 2I89.31
il | Net Profit/ (Loss) (851.68) (831.68) 81171 (211.71)
iv. | Earnings per share (in Rs.) (190.59 (190597 | (196.8) {196.8)
v. | Total Assets 3194.73 3194.73 I 137680 437680
\. | Total Liabilities B 6442.78 6442.78 11184.32 11184.32
vii. | Net Worth (3248.03) (3248.05 (6813.47) (6813.47)
vk | Any other [lnancial item(s) None Nong None None
(as felt appropriate by the
Manigement)
o Audit Qualification

For Standalone Financial Statement

(a)

Details of Audit Qualification

We draw attention to Noiel2 of the Statemnent. The Company has adjusted in its book the amount.
recervable from its US subsidiary. Rolta International Inc/RUS) arising from devolvement of
Standby Leiters of Credit ( 8BLC) and interest thereon against long lerm export advances received.
Further. the comnpany has also adjusted amnount pavable o step down subsidiary of RUS sgainst the
SBLC dues receivable fromm RUS. The Company has made necessary applications stating the above
facts to Reserve Bank of India for their permussion for adjusting the amount receivable from RUS
against the amount pay able to them. which s sull awaited

For Audit Qualification(s) where the impact is quantified by the audifor, Management's views:

The above point has been qualified as RBI approval is vet to be reccived.

For Consolidated Financjal Statement

| Details of Audit Qualification

HE

B}

We draw attention 1o Molel? of the Stateinent. The Company hias adjusied m 1ts bhook the amount
receivable from its US subsidiary, Rolta Interoational Ine(RUS) asnsing [rom devolvement of
Standby Letters of Credit (SBLC) and interest thereon apamst long ferim export advances received.
Further, the company has also adjusted amount payabie to step down subsidiary of RUS against Lhe
SBLC dues receivable {rom RUS. The Company has made necessary applications staling the above
facts to Reserve Bank of [ndia for their permission for adjusting the amount receivable from RUS
against the amount payable 1o them, which 1s sull awaited.

We draw atlention to Note 3 (¢). The Bondholder holding order ol the Honourable Supreme Court
of New York County lo recover an amonnt of UJS § 183 Millien, tock conirol of the slep down
subsidiary of the company n US namely Rolla Advizex LLP somewhere in Mareh, 2021 and put
Rolta AdvizeX LLP on mnction. In the said auction, the same Bondholders purchased Rolla
AdvizeX 1.LLP for US § 33 Million. |




Inspite of legal notices (o the management of Advizex and to the AdvizeX Company and the
protracted discussion by our 175 legal advisors with the Legal Advisors of AdvizeX and Bond
hoiders, the Hond holders who have taken control as mentioned above, have refused in writing to
give information for full vear or part details of financial records upto 31st March 2021 or for
quarterly records for January to March 2021 of AdvizeX LLP. Therefore. mspite of best efforts by
the Company, il could only conselidate the nine months financials upto December 2020 n the
current financial vear for Rolta AdvizeXLLP which have been Limited reviewed by the Auditers
during FY 20-21.

For Audit Qualification(s) where the impact is quantified by the auditor, Management's views:

a) | The above point has been qualified as RBI approval is vet to be received.

b) | Imspite of legal notices to the management of Advizex and to the AdvizeX Company and the
protracted discussion by our US legal advisors with the Legal Advisers of AdvizeX and Bond
holders, the Bond holders whe have taken control as mentioned above, have refused in
writing to give information for full year or part details of financial records upto 31st March
2021 or for quarterly records for January to March 2021 of AdvizeX LLP. Therefore, inspite
of best efforts by the Company, it could only consolidate the nine months financials upto
December 2020 in the current tinancial year for Rolta AdvizeXLLP swhich have been Limited
reviewed by the Auditors during FY 20-21.

(1) | Twype of Audit Qualification :- Qualified Opinion

(¢) | Frequency Qualification: 1st Time

| h T\IK:TLQ_/IOJ-{C{-
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