
To, 
Bombay Stock Exchange Limited 
Listing Department, 
P J Towers, Dalal Street, 
Mumbai - 400 00 I 
Scrip Code; 500366 

National Stock Exchange oflndia Limited 
Exchange Plaza, Block G, C-I , 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 
Symbol: ROLTA 

(i1 
ROLTA 

Date: November 02, 2021 
Dear SirlMadam, 

Sub: Outcome of Board Meeting of Rolta India Limited held on Monday, November 01, 2021 

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of Rolta India 
Limited ("Company") at their meeting held today i.e. Monday, November 0 I, 2021 has inter-alia 
considered, approved and taken on record of the following: 

1) Audited Consolidated Financial Results of the Company for the quarter and Financial Year ended 
March 31 , 2021; 

2) Independent Auditor's Report for the Audited Consolidatedl Financial Results for the quarter and 
Financial Year ended March 31 , 2021 as submitted by M is. J Kala & Associates, Chartered 
Accountants, Statutory Auditors of the Company, which is a qualified report; 

3) Audited Standalone Financial Results of the Company for the quarter and Financial Year ended 
March 31 , 2021; 

4) Independent Auditor' s Report for the Audited Standalone Financial Results for the quarter and 
Financial Year ended March 31 , 2021 as submitted by M is. J Kala & Associates, Chartered 
Accountants, Statutory Auditors oflhe Company, which is a qualified report; 

Accordingly, please fmd enclosed above referred Results, Auditor's Report alongwith Statement of Impact 
of Audit Qualification as Annexure I. I 

The meeting of the Board of Directors commenced at 07:30 p.m. on November 01, 2021 and concluded at 
05:00 a.m. on November 02, 2021. 

You are requested to kindly take the same on record and oblige. 

Thanking you. 

Yours faithfully, 
For Rolta India Limited 

~\~ 
Hetal Vichhi 
Company Secretary & Compliance Officer 

Encl: as above 
ROLTA INDIA LIMITED 

... . ....... . .. . ........ . .... . .... . .. . .... . . . .............................. . .. 
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STAT Ei\ I ENT OF AUDITED CONSOLIDATED F1NANC1AL RESULTS FOR THE QUARTER AND YEAR [NOEl) MARCI13! , 2021 
( In ~ C rorts) 

Sr.N Quarter End ed 
QUilrter Ended 

Quarter Ended Year Ended Year Ended 
Particulars December 31, 

o. March 31.2021 
20W 

March 31, 2020 March 3 1,2021 MCirch 31,2020 

(/\udited) (Unaudi ted) (Audited) (Audited) (Audi lf'd) 

1 Income from Operations -------
a. Revenue from operations 16.84 274.40 394.97 943.74 1,492.67 

b. Other Income 328.10 1.59 7.59 333 .86 10.98 -----
Tota l Income 344.94 275 .99 402.56 1,277.60 1,503.65 

2 Expenses 
I--- ._-

a. Cost of materials, technical sub·contractors & changes in unbilled revenue 24.64 188.91 268.36 666.28 1,005.32 

b Employee benefits expense 1.89 84.89 104.50 270.49 429.21 -- --
c. Finance Costs 242.64 168.18 181.28 957.31 773.56 --

f----- d. Depreciation and amortization expenses 21.69 20.31 60.38 125.04 247.67 ._- -- ---
e. Other expenses 8.87 19.82 37.52 65.46 139.38 - -- ----
f. Exchange Difference (Gain)/loss 46.78 (28.76) 30.43 4.72 44.16 

Total Expenses 346.52 453.35 682.47 2,089.31 2,639.30 ---------------
3 Profit/flOSS) From Operations Before Exceptional Items and Tax (1-2) (1.58) (177.36) (279.91) (811.71) (1,135.65) 

--
4 Exce ptional Item (refe r note no 11) 528.93 162.84 (57.02) 2,857.05 (44.76) 

- - - --
5 Profit/{LossJ from ordinary activities before tax (3 - 4) (530.52) (340.20) (222.89) (3,668.77) (1,090.89) --_._-

I~ ~x (Expense) / benefits -----
a. Current Tax (0.02) 10.66) (0.54) (1.46) (2.19) 

b. Deferred Tax (84.94) 48.05 (16.82) 405.96 178.05 --- - - --- -
Co Taxation of Earlier Year 0.12 0.12 

7 Net Profit/(Loss) from continuing operations (5 + 6) (615.47) (292.81) (240.13) (3,264.26) (914.91) 

Attributable to: -
Shareholders of the Company (615.47) (292.81) (240.13) (3.264.26) (914.91) 

Non controlling Interest 

8 Other Comprehensive Income (Not to be considered for EPS) 144.22 (85.67) (303.76) 125.12 (413.67) --- ----- -
9 Total Comprehensive Income forthe pe riod (7 + 8) {471.24} (378.48) (543.89) (3,139.13) (1,328.58) 

Attributable to: 

Shareholders of the Company (471.24) (378.48) (543.89) (3,139.13) (1,328.58) 

Non (ontrolling Interest 

10 Paid-up Equity Share Capital (F.V. ~10/ · each) 165.89 165.89 165.89 165.89 165.89 ----- --
11 Other Equity 

12 Earnings Per Share (EPS) (of ~ 10/· each) 

(55Toj 
---

8asic EPS (in~) (not annualised) (30.n) (17.65) (14.50) (196.8) --
Diluted EPS (in t) (not annualised) (31.11) (17.50) (14.30) (195.8) (54.60) 

SEGMENT-W ISE REVENU E, R[SULTSAND CAP ITA L EMPLOYED FOIl. Til E QUARTE R ANI) YEAR EN DED MARCil 3 1, 2021 

(In 't' e r o ,,5) , 

Qllilrler Ended 
Quarler Ended 

Quarter Ended Year Ended Year Ended 
Particulars December 31, 

March 31. 2021 
2020 

March 31, 2020 March 31,2021 March 31,2020 

(AudiINl) (Unadiled) (Audited) (AUdi ted) (Audiled) 

Segment Hevenu e ----- -
Enterprise Geospatial & Engineering Solutions 10.20 66.80 110.97 222.94 404.09 

~tem Integration & Enterprise IT Solutions 5.95 207.60 284.00 720.11 1.088.58 -- --
TOTAL 16.15 274.40 394.97 943.05 1,49267 

Net sale¥Jncom e From Operations 16.15 274.40 394.97 943.05 1,492.67 

Segme nt Resu lts Profit! ILoss} before lax and interest from eilch segment 

Enterprise Ceospatial & Engineering Solutions SS.61 91.16 125.91 122.42 135.26 - - --
I--- (110.38) System Integration & Enterprise IT Solutions (74.17) (141.31) (100.91) (216.50) 

TOTAL (18.56) (19.22) (15.40) (58.49) (81.24) 

Unal located 

Less: Finance costs 242.64 168.18 181.28 957.31 m.56 
Less: Exchange Difference (Cain}/Loss 46.78 (28.76) 30.43 4.72 -...16 
Less: Depreciation and amortization expense 21.69 20.31 60.38 123.04 247.67 

Add: Un-allocable income 328.10 1 .59 7.59 333,86 10.98 

Total Profit/ (Loss) Before Tax ~58) (177.36) (279.91) (811.71) (1.135:65) 

Exceptio nal Item (refer note no 12) 528.93 162.84 (57.02) 2,857.05 (44.76) 

Profil/(Loss) after excepti o nal item before tax (530.51) (340.20) (222.89) (3.668.76) (1.090.89) 

Tax (Expense) / benefit (84.%) 47.39 (17.24) 404.50 175.98 

Net Profit/(Loss) (615.47) (292.81) (240.13) (3,264.26) (914.91) 
Nol/!s on segment infor"'~ tio n : Segmental Cllpital employed: fixe..! assets used in the Company's bUSiness or liabihlies contracted have not been identified to any p"nicul~r n~porl.,ble segment. The 
Company believes that II 15 currenUy 001 practical to provide segment disclosures relating to iOlal assets and liabilities. 

~~u\ S ~ ~ ~ Vi ~ .. ~ '" .-:.:: . r: 
~., <4/g ...; ~ .f~ 

... =::: &= ~.~ ,<i 
C't, .' ~"" an,: .,·" . 



STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITI ES 

(I fC , ron~~ 

Sr.No. Particulars 1\ larch 31, 202 1 March 31, 2020 

1 ASSETS 

Non-<:urrent assets 
, Property, pl'lnt and equipment 1,097.50 1,823.31 

" Right of Use-Leased Assets 504.27 1,070.83 
, Intangible assets 9.09 2,218.27 

d Goodwill on Consolidat ion 10.23 559.85 
e Non-current investmp.nts 5.95 4 .39 
f Other financi,1l assct 18.26 23.98 
r. Other Non current asset 0.33 1.11 

h Deferred tax assets (net) 1,900.59 1,501.88 
; Income 1m: assets (nel) 95.38 100.66 

3,641.61 7,304.28 

2 Current assets 
, Financial assets 

;) Trade receh'ilbles 367.55 311.11 
ii) Cilsh and Cash Equivalent 21-83 30.31 
i i i) Other B.lIlk Balil11ces 1 .62 3.69 
iv) Othcr fiml!1cial asset 312.27 359.'11 

v) Other current assets 31.92 37.23 
735.19 741.75 

TOTAL ASSETS 4,376.80 8,046.03 

EQUITY AND LiABJ LInES 

1 Equ ity , Equity ShilrcCapilal 165.89 165.89 

" Other equity (6,979.36) (2,790.%) 

Equity att r ibutable to shareholders of the Comp.my (6,813.47) (2,625.07) 

c Non Controlling Interest (0.04) 
(6,813.47) (2,625.11) 

2 Non·current liabilities 
, Financialli"bilities· Secu red borrowings 0(10 -

i) Lease Li,lbili ties (0.30) 13.21 

b Lonr, tenn provisions 6.24 11.39 

5.95 24.60 , Current liabilities 
, Financialli.1bilities 

;) Secured borrowings 5,007.37 4,308.27 

ii) Inte r corporate deposit 551.11 560.53 
.. 1 iii) Stonior notes 3,279.84 3,761 .90 

iv) Trade pay.lbks 32-1_86 348.80 

\') Lease Liabilities 6.11 11,47 

vi) Other finlInclil[ liabilities 1,789.52 1,348.83 

b Other current liilbilitics 222.61 3Q.l.39 
, Short term provisions 2.90 2.35 

11,184.32 10,646.54 

TOTA L EQUITY AND LIABI LITIES 4,376.80 8,046.03 

AUDITED CONSOLIDATED STATEM ENT OF CASH FLOW 

f"'C""" 

Sr.No. Particu lars ·March 3 1, 2021 March 31 , 2020 

f C,\S1f FLOW '""OM' ;ACTfVn'ES, 

N<I Co" b<fo" I" 13,668.761 

, ,Ex"' ..... 125.04 247.67 

" 957.31 7i \56 
, "'''M' ""o,~ '.321 .27 

d Lk"~ F", 12.57 '.82 , III, m 2,857.05 

"'d, I,b" & 1 • Dc"" l.06 14.26 
g "n 5,,),,( , 1.39 10.04 

h Emp'oy"Slock Q , '." 193 
I .14 1457.68 

: PRom LOSS) " :CAl'fTAL 1991.95 - 1560:05\ 

• 'n" 
, Trod< , ,&, m:24 

Trod, p",bf". , , ; ,.d 1',"";';0", ,. ?, hSSOGI·~ 77. 

CASf I' I IN) FROM I /.;_0 , ' "." 586.23 

{'<:/ 
-" D;,,,, , ~ 1-; ( '" 188.38) ~ 

NET CAS If FRUM , 11),\ 1-7' , ,- """S4l:97 
\ 

> CAS If FLOW fROM I \t ,,- / .,,-, " ~,-
'n"fmre of F;"d CWIP & I.".,;bl,) "' ?'1'1. , ·"P?'" .~ "'"'-, 1,40784 (40.19 

I .. "" .- 2,350.24 1.10 

"In<l) r .,t 

~ '\"" 
(1.5' .37 

In""" "",",d ;;. 52.3, ).311 
,..-.. 'If!. 2.5, l.1l:< 
U ~. il:>-lI' ~ 



f Consideration lowards Acquisition of Intangibles 549.62 (0.86) , Fll<ed defX'~\ts wl1h banks matured having origm31 m31Urity over twelve months 1.35 5. 92 
NET CAS ~I FROl\'11 (USED IN) INVESTING ACTIVIT IES 4,362.38 (32.20) 

3. CAS1 1 FLOW FRO;\1 FINANCING ACTIVITI~:S 

, Procccds/(Repayments) of long-term borrowings 0.00 -
b Interest paid (514 .22) (495.71 ) , I'roceedS/(Refund) from Issue of Share Capital (mcludes secunty premium) (0.05) (0.05) 

NET CASH FROM!(USED IN) FINANCING ACTI\' ITI£5 (514.27) (495.76) 

NET INon:,\ SE / (DECREASE) IN CA SU & C,\ SII EQUIVALENTS (8.48) 14.01 

CASH & CASH EQU1VALENTS(OPEN1NG BALANCE) 30.32 16.30 

CAS I! & CAS H EQU IVALENTS(CLOSI!\'G UAi..A NCE) 21.83 30.31 

Notes 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 01, 2021 and concu led on 
November 02,2021 

2 The figu res for the quarter ended March 31, 2021 and March 31, 2020 are the balancing fi gures between the audited figures in respect of the full financial year 
and the yea r to date figu res for the respective years. 

3 (a) llle step down International subsidia ry of the Compa ny had issued in 2013 Bonds of USS 200 Mn ami i.n 2014 USS 300 Mil. Both the bonds have matured in 
Financial Year 2018 and 2019. Out of the above Bondholders, certain Bondholders obtai.ned an order of Supreme Court of TIle State of New York, County of 
New York, haS been passed on September 02, 2020 in favour of certain Bondholders for an amount of US $ 183 million (approx) plus interest at9% upto the 
date of payment aga inst the Company and six Internationa l Subsidiaries of the Company. Further a turnover order da ted October 20, 2020 on a motion 
submitted by the plain tiffs was p.lssed by the said Hon'ble Court in New York in favour of the Plaintiffs, directing the defendar)ts to turn over their cash on 
hand and their stock/membership interes t owned in subsidiaries of the company. The international defendants except Rolta India Ltd. filed vol untary 
Chapter - 11 proceedings in the Un.ited Sta tes Bankruptcy Cou rt for the Northern District of Alabama in the U.s. on October 29, 2020. By virtue of this filing, 
enforcement of the judgment against the internationa l defendants has been stayed. The Federal Bankruptcy Comt had finally rejected Chapter 11 proceedings 
in /\pril 2021. Thereafter Rolta International Inc. has fi led appeal on May 17, 2021 against the fejectiol) of Federal Court in District Court of Alabama which is 
the Appellate Court. This appeal is still pending. Since now all the international companies arc outs ide of Bankruptcy, they continue to func tion normally. 
Accordingly the company continues to recognise the balances in their books as they appear on that date. Rolla India Ltd . has filed a suit no. 33962020 dated 
November 10, 2020 in Hon'ble Bombay High Court with the main pwyer to grant interim injunction and decl..re that the summary judgement dated 
September 2, 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against the defendants unless domes ticated in India. TIle 
hearing for said suit a re ongoing. 

(b) Supreme Cou rt of New York appointed a receiver vide its order dated 17th June, 2021 against RUS and Rolta India Ltd. The 5.1id Court of New York 
further appointed a receiver against other subsidia ries of Rolla India Ltd vide its order dated August 24,2021. Such receiver had also issued a letter dated 
September 3, 2021 for holding a meeting to rem ove the Board of RUS on 13th September, 2021. However, the Receiver has been informed by the Legal 
Adv isor of Rolta India Ltd in US that the sa id meeting is not valid as summary judgement dated Sept.,2020 and Turnover Order of October,2020 against 
Rolta Ind ia Ltd and its subsidiary Rolta Global BY has not been domesticated in India and Netherland. The matter remains d isputed and is nO\\I" with the 
Honourable Supreme Court of New York Cou nty for taking the decision in the maier. 

(c) The Bondholder holding order of the Honourable Supreme Court of New York County to recover an amou nt of US 5 183 Million, took control of the step 
down subsidiary of the compa ny in US namely Rolla Advizex LLP somewhere in March, 2021 and pu l Rolta Advizex LLP on auction. In the said auction, the 
same Bondholders p urchased Rolta Advizex LLP for US $ 55 Million. The RUS have considered this amount as Sale value and the difference between its 
investment cost and the 5..ile value is considered as other Income. 
Inspite of legal notices to the mana gement of Advizex and to the Advizex Company and the protracted discussion by our US legal advisors with the Legal 
Advisors of Advizex and Bond holders, the Bond holders who have taken control as mentioned above, have refused in writing to give Audit Report fo r full 
year of financial records upto 31st March 2021. 
Therefore, inspite of best efforts by the Company, it could only consolidate the nine months financials upto December 2020 in the current financia l year for 

Rolta Advizex LLP which has been subject to Limited reviewed by the Aud itors. 

4 Pursuant to the execu tion of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 2019, under the terms of 
which the Streamcast Group will assist Rolla India Ltd., its group companies and its subsidiaries in repayment and restructuring of its liabilities, the 
Company expects that this along with the val uable IPs that the Company and its subsidiaries possess, wou ld also result in getting more orders in due course, 
after the investment of Streamcas t Group has been received as per RSA subject to receipt of statutory approval by them. TIle Streamcast Group has been 
vigorously following up for the said i.nternational approval but have been delayed due to COVlD ~19 situation World over. After restructuring of the 
business, the management of the Company is confident, that the business will improve substantially. Under the circumstances, the Management of the 
Company is of the view that the Company continues to be a goi.ng concern. 

5 TIle Comp;l.llY has recognized dderred tax asset on the ulCfcmental tax loss •. 's during the period as the management is of the v iew that the Company will be 
able to generate enough taxable profits in the subsequent years for setting off the accumu lated losses. in view of whal is s la ted in note 4 above. 

6 In February 2020. Tower C which is situated in the same complex as the Corporate Office caught fire due to a short circuit, caus ing substantial damage to the 
building and the assets housed therein. The police panchanama was done at that time. Company has received a Structural Survey Report from the Surveyor 
appointed by the Company, who has recommended to demolish the entire building due to severe damages to tht.! Structura l work of the building and 
recommended for new construction. 

7 

Accordingly. the Company has written off Rs. 162.84 C rores towards cost of net Written Down Value of the building as Oil 31.3.2020 in the books. The 
Company has applied for the insu rance claim and it is under process of being settled towards cost of buildings, furniture and computer systems and other 
equipments. 

Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support services p rovided 
by the Compilny, at the request of the user departm ent, pending renewal of the contract. TIle process for approval of this amount is almost at the last stage of 
flll ahsa hon and the Company 15 confident of recovering the amount al an early dale 



8 Union Bank of India and certain Bondholders have filed appl ication in NCLT seeing relief under Section 7 of Insolvency and Bankruptcy Code. TIle sa id 
petition is s till to be heard for adm ission. 

9 Union Bank of Ind ia, Central Bank of India, Bank of Baroda and Sp,dicale Bank (now owned by (allara Bank) have filed Secu rit isation Applica tion (SA) in 
DRT COU It, Mumbai and the company is contesting the same and the sa id applications are pending in the DRT-l Court, Mumbai. 

10 The National Company law Tribunal (NCLl) uploaded on 25th May,2021 on their website the appointment of Interim I~esolution Professional (lRP) v ide 
order dated 13th May 2021 by NCLT by admitting the application of certain ex-employees of Rolta India Ltd (CP1069/2020) and its subsidiary Rolta BI Big 
Data Analytics Pvt Ltd (CP 1370/2020) and Rolta Defence TeclUlology Systems Pvl. Ltd (CP 1032/2020). 111e IRP took control of the company on 
25/05/2021 from I30Md of Directors and started the ClRP process. 
The company thereafter entered into a settlement agreement with concerned ex-employees and subm itted to NelT. Subsequent to the submission of these 
agreements before the NCLT, the NCLT did not consider the said Settlement Agreement and continued the IRP process. Bllsed on the above order of NCLT, 
the Company and its subsidiaries mentioned above filed petitions before NClAT and NCLAT was pleased to stay the appointment of "Committee of 
Cred itors" vide its orders No. CA 384 of 2021, CA 382 OF 2021 dated 28.05.2021. 
Thereafter, on behalf of the Company, Mr. Kamal K. Singh, challenged the NelT Orders in the Hon'hle Supreme Cou rt by filing a Sp<.'Cial Leave Petition and 
Ule Hon'ble Supreme Courl was pleased 10 pass Ihe orders for dismissal of the CIRP p rocess by NClT for Rolla India Ltd vide its order No.CA 4993 of 2021 
da ted 25.08.2021. Further, the Hon'ble Supreme Court vide its order No. 5028 oi2021 dated 27/08/2021 and Order No. 5679 of 2021 dated 27/08/2021 
passed the Orders dismissing the IRP in respect of Rolta BI Big Data Analyt ics Priva te Ltd <lnd Rolta Defence Technology Systems Private Ltd. 
Thereafter, the Board of Directors was reinstated based on the sa id orders of the Hon'hle Supreme Court, Immediately after taking control of the company and 
ilS subsidiaries, the Management s tarted compliances and finalisation of its books of accounts for the year ended 3'1/03/2021 and the same have been auditcd 
and approved by the Aud it Committee and by the Boo rd as on today's date. 

11 Except ional item comprises of the following:-

(I n f Crores) 

Quarter Ended 
Quarter Ended 

Quarter Ended Year Ended Year Ended 
Description 

Marth 31, 2021 
December 31, 

March 31, 2020 March 31,2021 Ma rch 31,2020 
2020 

Write off of amount receivable from the company's subsidiary, Roll<l 
Defence Technology Systems Pvt. Ltd. (RDTSPl) pursuant to the transfer of 
defence business to RDTSPL in the year 2015. The write off of the receivilble 
was necess itated on ilccount of the write off of the IPs in the books of - - 2,165.28 -RDTSPL based on a valuation exercise undertaken by RDTSPL through an 
ex ternal agency, pursuant to which were fully written off, 011 account of 
their obsolescence. 

Wri te off of Building value of Rolta Tower 'C' due to fire in FebruilfY 2020 
'162.84 162.84 -

Trade Receivables Written Off 8.32 - 65.73 8.32 77.99 

Excess Provisions and credit balances written back no longer Required 
writlcn back (33.86) - - (33.86) -

Old Advance Received from Customers - Written back (1.56) - (1.56) 

Written off RUS Goodw ill 443.41 - 443.41 -
Amount payable to Rolta Private Limited no longer payable (25.72) - - (25.72) -
Foregin Exchange Difference on account of adjustment Slated at paragraph 

138.34 - (122.75) 138.34 (122.75) 12 below 

Total 528.93 162.84 (57.02) 2,857.05 (44.76) 

12 The Company has adjusted in its book the amount receivable from its US subsidiary, Rolta International Inc.(RUS) arising from devolvement of Standby 
Letters of Credit (SOLC) and interest thereon against long term export advances received, Further, the company has also adjusted amount payable to step 
down subsidiary of RUS against the SBLC dues receivable from RUs. 11le Company has made necessary applicatiOns Slating the above facts to Reserve Bank 
of India for their permission (or adjusting the amount receivable from RUS against the amount payable 10 them, which is s till awaited. 

13 TI.w ongoing COVlD-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company continues to 
monitor the situation clQS('ly. However as there is a uncertainty regarding as to when the situation will return to normalcy, it is currently not possible to 
ascertain the complete impact of the pandemic on the Company. 

14 Company's current bank accounts (except for current account with Axis Bank where inward foreign remittances were not permitted) were attached by the 
Income Tax Department (TDS division) during September 2019. In absence of operating Current accounts, the ex port remittances from RIL's overseas 
subsidiaries were received by the Group Companies Rolta Private Limited (RPL) and Rolta Overseas Private Limited (ROPl) by way of assignments of 
Invoices raised on RIL's overseas subsidiaries and the funds so received were utilised / transferred to RIl's accounts with Axis Bank for meeting the 
operational expel~. 
111e Company has adjusted the funds so received by RPl and ROPL from overseas subsidiaries against the export Invoices raised on these subsidiaries. 
The above adjustment by the Company is supported by an opionion from a legal firm. 

15 In respect of the international subsidiaril.'S wherein the 'Senior Notes 2013' (Bond 1) amounting to USD 126.65 million which W<lS due for repayment on May 
16,2018 & 'Senior Noles 2014' (Bond 2) amounting to UsD 372.36 million which was due for repayment on July 24, 2019, both of which continue to be 
outstanding, the international subsid iaries have not made any further provision for interest for the period from May 17, 2018 to March 31, 2020 on Bond 1 and 
from July 25, 2019 to March 31, 2020 on Bond 2, on the grounds that the respective Bond indentures arc not specific on payment of interest on U)(! outstanding 
lo.'lIl amount beyond the dale of their maturity. 

16 Other Com prehens ive Income is not to be considered for the purpose of computation of earning per share as per l!ld AS. 

17 Previous period figu res are regrouped /rearranged wherever necessary 

Place: Mumbai 
Date: November 02, 2021 

On BehaU of Board of Direct! 
For Rolta India Limited 

&b 
p....-;-v~amal 

(-..-- Chairm 



Jaipur Office 

J. KALA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

504, RAINBOW CHAMBERS, NEAR MTNL EXCHANGE, 
S.V. ROAD, KANDIVALI (W), MUMBAI -400 067, INDIA. 
TEL.: 2862 5129 15153 
E-mail : admin@jka.co.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of Rolta India Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obl igations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Rolta India Limited 

Qualified Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Rolta 
India Limited ("the Holding Company"), and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group") for the quarter and year ended March 31 , 
2021 ("the Statement") , attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (,the Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors on separate audited 
financial statements of the subsidiaries, the Statement: 

a includes the results of the following subsidiaries 
Rolta International Inc. Subsidiary of Rolta India Limited 

Rolta Canada Limited Subsidiary of Rolta International Inc. 

Rolta LLC Subsidiary of Rolta International Inc. 

Rolta America LLC Subsidiary of Rolta International Inc. 

Rolta Hungary KFT Subsidiary of Rolta International Inc. 

Rolla AdvizeX Technologies LLC * Subsidiary of Rolta International Inc. 

Rolta Global BV Subsidiary of Rolta India Limited 

Rolta UK Limited Subsidiary of Rolta Global BV 

Rolta Middle East FZ - LLC Subsidiary of Rolta Global BV 

Rolta Saudi Arabia Limited Subsidiary of Rolta Middle East FZ - LLC 

Rolta Muscat LLC Subsidiary of Rolta Middle East FZ - LLC 

Rolla Defense Technology Systems Pvt. Ltd. Subsidiary of Rolta India Limited 

Rolla Thales Limited Subsidiary of Rolta India Limited 

Rolta BI and Big Data Analytics Pvt. Ltd, Subsidiary of Rolta India Lim~'I;. IISS0~ 
'6--~ '" <1/., 

-;~i '\/\ 
* Please refer note no. 3c. * "';"1 j ', 
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b. Is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

c. except for the possible effects of the matters described in the basis for qualified 
opinion paragraph below, gives a true and fair view in conformity with the applicable 
Indian Accounting Standards (Ind AS) and other accounting principles generally 
accepted in India, of the net loss, total comprehensive income and other financial 
information of the Group for the quarter and for the year ended March 31 , 2021. 

Basis for Qualified Opinion 

a) We draw attention to Note 12 of the Statement. The Company has adjusted in its 
book the amount receivable from its US subsidiary, Rolta International Inc.(RUS) 
arising from devolvement of Standby Letters of Credit (SBLC) and interest thereon 
against long term export advances received. Further, the company has also adjusted 
amount payable to step down subsidiary of RUS against the SBLC dues receivable 
from RUS. The Company has made necessary applications stating the above facts 
to Reserve Bank of India for their permission for adjusting the amount receivable from 
RUS against the amount payable to them, which is still awaited. 

b) We draw attention to Note 3 (c) . The Bondholder holding order of the Honourable 
Supreme Court of New York County to recover an amount of US $ 183 Million, took 
control of the step down subsidiary of the company in US namely Rolta Advizex LLP 
somewhere in March, 2021 and put Rolta AdvizeX LLP on auction. In the said auction , 
the same Bondholders purchased Rolta AdvizeX LLP for US $ 55 Million. 

Inspite of legal notices to the management of Advizex and to the AdvizeX Company 
and the protracted discussion by our US legal advisors with the Legal Advisors of 
AdvizeX and Bond holders, the Bond holders who have taken control as mentioned 
above, have refused in writing to give information for full year or part details of 
financial records upto 31st March 2021 or for quarterly records for January to March 
2021 of AdvizeX LLP. 

Therefore, inspite of best efforts by the Company, it could only consolidate the nine 
months financials upto December 2020 in the current financial year for Rolta AdvizeX 
LLP which have been Limited reviewed by the Auditors during FY 20-21. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section143 (10) of the Companies Act, 2013 ("the Act"). Our responsibilities 

under those SAs are further described in the "Auditor's Responsibilities for the Audit 
of the ConSOlidated Financial Results" section of our report. We are independent of 
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India, together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the aUdij,{!~, e 
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Material Uncertainty Related to Going Concern 

We draw attention to Note 4 of the Statement which indicates that the Holding Company has 
incurred a net loss of Rs. 424.23 Crores and RS.3268.87 Crores for the quarter and year 
ended March 31, 2021 , respectively. While the continuing liquidity crunch, proceedings 
initiated against the Holding Company in NCL T and the significant fall in revenues coupled 
with the continuing COVID 19 lockdown indicate that presently a material uncertainty exists 
that may cast significant doubt on the Company's ability to continue as a going concern, the 
management of the Holding Company has represented that with the Restructuring Services 
Agreement (RSA) entered into with the Streamcast Group, continuing to be effective, and the 
Streamcast Group continuing to work on the implementation of the RSA, the Holding 
Company continues to be a going concern. 

Our opinion is not modified in respect of this matter. 

Emphasis of Matter 

a. We draw attention to Note 14. Company's current bank accounts (except for Current 
account with Axis Bank where inward foreign remittances were not permitted) were 
attached by the Income Tax Department (TDS division) during September 2019. In 
absence of operating Current accounts, the export remittances from Company's 
overseas subsidiaries were received by the Group Companies Rolta Private Limited 
(RPL) and Rolta Overseas Private Limited (ROPL) by way of assignments of Invoices 
raised on Companies overseas subsidiaries and the funds so received were utilised 
I transferred to RIL's account with Axis Bank for meeting the operational expenses. 

The Company has adjusted the funds so received by RPL and ROPL from RILs 
overseas subsidiaries against the export Invoices raised on these subsidiaries. 

The above adjustment by the Company is supported by an opinion from a legal firm. 

b. We draw attention to Note 3 of the statement. The Step down International subsidiary 
of the Company had issued in 2013 Bonds of US $ 200 Mn and in 2014 US $ 300 
Mn. Both the bonds have matured in Financial Year 2018 and 2019. Out of the above 
bondholders, certain bondholders obtained an order of Supreme Court of The State 
of New York, County of New York, was passed on September 02, 2020 in favour of 
certain Bondholders for an amount of US $ 183 million (approx) plus interest at 9% 

lill dale of payment against U,S, stepdown subsidiary of company which had issued 
the bonds and all guarantors which include the company, Further a turnover order 
dated October 20, 2020 on a motion submitted by the plaintiffs, was passed by the 
said Hon'ble Court in New York in favour of the Plaintiffs, directing the defendants to 
turn over their cash on hand and their stock I membership interest owned in certain 
subsidiaries of the company. The international defendants except Rolta India Ltd, filed 
voluntary Chapter - 11 proceedings in the United States Bankruptcy Court f·D<"':tI1P.-.... 
Northern District of Alabama in the U,S, on October 29, 2020, By virtue of I'j ' so('", 
enforcement of the judgment against the international defendants had be"rl>~ta , '\~o 
The Federal Bankruptcy Court rejected Chapter 11 proceedings in Apri l 2~"1 ' .. : , I i * q ,I {!J 
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Thereafter Rolta International Inc. has filed appeal on May 17, 2021 against the 
rejection of Federal Court in District Court of Alabama which is the Appellate 
Court. This appeal is still pending. 

Since now all the international companies are outside of Bankruptcy, they continue 
to function normally. Rolta India Ltd. has filed a suit no. 33962020 dated November 
10, 2020 in Hon'ble Bombay High Court with the main prayer to grant interim 
injunction and declare that the summary judgement dated September 2, 2020 and 
turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against 
the company. The hearing for said suit are still ongoing. 

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 
against RUS and Rolta India Ltd. The said Court of New York further appointed a 
receiver against other subsidiaries of Rolta India Ltd vide its order dated August, 24, 
2021. Such receiver had also issued a letter dated September 3, 2021 for holding a 
meeting to remove the Board of RUS on 13th September, 2021. However, the 
Receiver has been informed by the Legal Advisor of Rolta India Ltd in US that the 
said meeting is not valid as summary judgement dated Sept. ,2020 and Turnover 
Order of October,2020 against Rolta India Ltd and its subsidiary Rolta Global BV has 
not been domesticated in India and Netherland. The matter remains disputed and is 
now with the Honourable Supreme Court of New York County for taking the decision 
in the matter. 

Notwithstanding the aforesaid , the financial results of the said subsidiaries have been 
prepared on a going concern basis. 

c. We draw attention to Note 5 of the Statement as per which, during the year ended 
March 31,2021, the Holding Company has incurred a business loss of Rs. 3268.87 
Crores on which it has recognized an incremental Deferred Tax Asset of Rs.107.17 
Crores. The net Deferred Tax Asset attributable to unabsorbed business loss as at 
March 31, 2021 recognized by the Holding Company amounts to Rs.810.37 Crores. 
The Management of the Holding Company is of the view that for the reasons 
mentioned in the said Note 8, the Holding Company will be able to generate taxable 
profits in the future for setting off the accumulated business losses. 

d. We draw attention to Note 7 of the Statement in which the Management of the Holding 
Company has represented that in respect of long outstanding amounts aggregating 
Rs.274.83 crores receivable from a Government department, the process towards 
recovering the said amount is at an advanced stage. 

e. We draw attention to Note 13 of the Statement, as regards the Management's 
evaluation to the extent to which COVI 0-19 pandemic will impact the performance of 
the Company dependent on the future developments, which are highly uncertain. 

f. We draw attention to Note 15 of the Statement which indicates that in respect of the 
international subsidiaries wherein the 'Senior Notes 2013' (Bond 1) amounting to 
USD 126.65 million which was due for repayment on May 16, 2018 & 'Senior Notes 
2014' (Bond 2) amounting to USD 372.36 million which was due for repayment;....o __ n=--~ 
July 24, 2019, both of which continue to be outstanding, the international subs; . \'e!SSOCi, 

have not made any further provision for interest for the period from May 17 ...". t .. ':~ 

March 31, 2020 on Bond 1 and from July 25, 2019 to March 31, 2020 on B ~ 2~.,. ,;,\ ~.) ... ;; 
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the grounds that the respective Bond indentures are not specific on payment of 
interest on the outstanding loan amount beyond the date of their maturity. 

Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net loss and other 
comprehensive income and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act, for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls , that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement, that gives a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement, as a whole, 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion . Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users, taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks , and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinio.%" \")1e:::,a , 
risk of not detecting a material misstatement resulting from fraud is higher thaZ:{6~'~ -e ~.z~ 
resulting from error, as fraud may involve collusion, forgery , intentional omf' ion , \'" 
misrepresentations, or the override of internal control. l' .' "" I 11< 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act , we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction , supervision and performance of 
the audit of financial information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement of which we are the independent auditors regarding , 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the S 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 



Other Matters 

i. The Statement includes the audited financial statements of 3 Domestic subsidiaries 2 step 
down subsidiary and 1 subsidiary of step down subsidiary international subsidiaries, whose 
financial statements reflect total assets of Rs.211.87 Crores as at March 31 , 2021 and total 
revenue of Rs.19.35 Crores and Rs.55.23 crores, total net loss after tax of Rs.4,596.29 crore 
and of Rs.2, 174.08 crores and total comprehensive income of Rs.(4,596.29) crore and of 
Rs.(2,174.08) crores, for the quarter ended March 31 , 2021 and for the year ended March 
31, 2021 , respectively, as considered in the Statement, which have been audited by their 
respective independent auditors. The independent auditors report on the financial 
statements of these subsidiaries have been furnished to us and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the report of such auditors and the procedures performed by 
us as are stated in the para9raph above. 

II. The Statement includes the unaudited! management reviewed financial statements of 2 
international subsidiaries and 5 step down subsidiaries and 1 subsidiary of step down 
subsidiary, whose financial results reflect total assets of Rs.3.93 crores as at March 31,2021 
and total revenue of Rs.266.76 crores and Rs.1, 161 .82 crores, total net loss after tax of 
Rs.174.88 crores and Rs.340.22 crores and total comprehensive income of Rs.( 174.88) 
crores and Rs.( 340.22) crores, for the quarter ended March 31, 2021 and for the year ended 
March 31,2021, respectively, as considered in the Statement. In respect of one of the step 
down subsidiary of the company in US namely Rolta Advizex LLP, the Bondholder took 
control somewhere in March, 2021 and accordingly the account of the same has been 
included on reviewed basis till 30 'h December, 2020. Accordingly, the percentage mentioned 
vide regulation no 33 (3) (b) of SEBI LODR could not be complied with. These Unaudited 
Financial Results have been furnished to us by the management and our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on such unaudited financial 
statements. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors and the financial 
statements certified by the Board of Directors. 

iii. Due to the COVID- 19 pandemic and the resultant lockdown and other restrictions imposed 
by the Government and local authorities, the audit processes were carried out based on the 
remote access to the records and documents which were made available by the 
management through digital medium. 

Our opinion is not modified in respect of this matter. 

iv. In the Statement, the figures of the financial results as reported for the quarter ended 
March 31,2021 and March 31,2020 are the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures upto the end of 
the third quarter of the relevant financial year, which figures were subjected t~.:~ili~it:~ 
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v. The standalone financial results for the corresponding quarter and year ended March 
31, 2020 were audited by the previous auditors who expressed a qualified opinion on 
those results on July, 15, 2020. 

Place: Mumbai 

Date: November 02, 2021 

For J.Kala & Associates 
Chartered Accountants 
Firm Registration No.:118769W __ .,..... 

Partner 
Membership No.: 101636 
UDIN: 21101686AAAACE3947 
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STATEl\l ENT OF AUI)ITED STANDALONl: F INANCIAL RE5U L TS FOR TilE QUARTER ANI) YEAR ENDED 1\1ARCII 31, 2021 

( Ill ~ Crort'S) 

Quarter Ended Quarter Ended 
Year Ended Year Ended 

Sr.No Particulars March 31, 

202 1 
DE>cember 31, 

2020 

Quarter Ended 

March 31, 

2020 
March 31,2021 March 31,2020 

(Audited) (Unaudited) (Alldit~d) (Audited) (Audited) 

____ ~_ 1!'_~~~_l!_f!_~~_~~!:.~!!!~_I!~ ____ . __________________________________________________________________________ ._ 
~-_~_~~!!.~~ _ _:!!~~_1?.P..~!~_~9_~~_. ___________ .. _________ __ ._. _________ . __ . ___________ ... ______ ___ .. ____ }_~:~~_ 4.63 19.93 28.81 ..... _ ...... _._- _ ..... _ ... _--_ ... _._ .. _----_ .... - 79.67 ---_ .. -..... _---

_. ____ ~~~!~_~~J~c:.?_f!1_~ ___ . _________ . ______ _____ ... __ . ____ .............. _ .... _._ ....... __ ........ _ .. _ ... _ ... 1_~:~~. 19.29 70.20 75.93 ._._ .... _._ .. _ ............. _ .. _.- ......... _ ..... . 73.48 .......... _ .... -
Total Income 33.52 23.92 90.13 104.75 153.15 .. _ .. - ._. __ .. _ ............ _._ .... _ .... __ ._ .......•.... _ ...................... _._. __ ._ ................. _. _._ .. _ .. . 

.... ~ __ ~~p_:.~.s.-:~ _ .. _ ......... _ ....... _._ .. _ .... _ .... _. __ ._ .. ___ .... __ . ___ ....... _____ .... _. _________ ... ____ . __ . __ . 
a_~~_~~!.~!_~~!!~i~I~~!~.c:.~!'.i:.~I_~~~:~9..~!!~.~~~!~.~~~~.~~~.s_ i~_ ~.~~~~I.~~.~~~_o:~~~ .. _. ___ ..... ___ . __ !:~~ ---------. .::~~!- ---- ---- ---~;?-~- ----------_?:??- 44 .08 

~~!:.~e!?Xt;~_~_o:~!~i!~_~!P.~_~~! .. _____ . __ .. _. ________ ._._. ____ .. _._ .... _______ ..... _________ ___ . ______ ~:~~. 7.08 8.75 32.85 ._-----....... _- .---_ ....... ----- --_.---------.-- 54.77 ------.-.. ------
(. Finance costs 245.82 167.47 345.06 771.60 688.38 --------.. ------... _ ...... -----..... ---------_.--------------------------------------------- ---------------- ---------------- ----------------- ... ------------- ------...... _.--

18.09 20_16 71.23 86.17 -------_._._---- -----_._._------- _._----------_ .. -----_. __ ... _---
~:.~!~!~~p_o:~~_~~ ____________ .. ________________________ _______________________________ __ ____ . ________ ~:~! __________ 2~~~ _________ . __ ~;!_~ __________ 3.~:~!_ _ _______ ~!._~~ 

f:_~~~~~!'_~~_9~!!~!~.~~!!_!~~i~JL~~~~ __ ______________________________________________ ______________ .?.~:~! __ _______ J.Q~~~l __________ ~~;~~ __________ ~?:~~. _______ !.~.!!?_ 

r.()!~J_ ~!..~~_~~~_~ ______ _______ _____ _________ . __ . _______ __ .. _. __________ . _____________________ ________ ~3.?:~~ ________ ~~~_?.~ ______ . __ ~~~;~_~ _________ ~?.~:~~_ 

_._ .~ ~~.!'_ !~ ... e!!.~~!!)!.~~!l_~~~~~ __ ._ .... __ _____ ...... __ _____ ._. ______ ____ . ____ ______ ..... _______ ..... ________ .. . 

------ ~~!!!~~-!~-~-----------------.-.--------..... ------ --_ ... _-------.... _ .. _------.... _._----- ....... _--.--.. . 
______ '?!!!~~~9_!.~~ ___ ... _. __________ ..... ________ .. ________________ _______ . __________ ... __ _____ ._ ..... ____ ~~:~~. ______ ._.~.~~~~ _________ __ !~;?_~~ ___ _____ !2.?:!!_ 

Taxation of Earlier Year ------------------------------_._-----_._ .. _ .... _--_.--._ .. _ .. -------._--------. __ .-------- ---.--------.... 

--- -.... - .!~!.~:~~) 
165.89 

--- _ .... _-------_.-

0.12 ---------_ ... _-- ------_ .. _._----- -_ ... -------_ ... 
____ .. .l~~3.·.~~1 _ .. __ .J?:'~~.~_~~ .... _{~!!?.~:?£) 
________ .JQ~~~l ____ __ . ____ ~~~_~ ____________ !:~~_ 
______ .l~~3.:~~1 _____ .J~_~?:?n _____ t~~!?.~:~~) 

165.89 165.89 165.89 ------_. __ ._---- ---_ .. _---------- .... _------_ .... 
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938.55 ----------------

143.67 ----------------
0_12 ------...... _---
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______ t~~?.:.~l 

165.89 -------_._------
794.75 ----------------

~~~~~.~~.~!'_!J.. ..... ____________________ . _______________________ ____________________________ . ____ J~_~:~~) __ _______ .ll:.?:~J _________ j~_~~~! ______ J!2!?:?~) ______ .l.~~:~) 
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STATEMENT OF AUDITED STANDALONE ASSFfS AND LIABILITIES 
(In ~ Crores) 

S,. 
Particulars 

March 31, March 3 1, 

No. 2021 2020 

I Non-eurrent IISS"t~ 

('1 (i) Propeny. plant :lIld equipment 1.076.47 1.803.50 

(ii) Capita! work-in-progress 

( i ii) hll:lngible assets 

(i\·) Ri 'hI of Use-Leased AsseTS 500.66 1.048.55 

(b) Financinl assets 

(i) Non·current investmcnts 237.46 244.30 

(ii ) Olher financial assets 81 .60 3.537.79 

(0) Other non-current assets 0.33 1.11 

(d) Deferred tax assets (nel) 810.37 701.68 

(.) Income la."'I: assets (net) 9-136 98.42 

2,801.25 7,J35_35 

2 Current Assets 

(.) Financial assets 

(i) Trade receivables 76.24 I !9.77 

(ii) Cash and r.:ash equivalents 7.99 0.67 

(iii) Olher Bank Balance5 1.25 2.46 

(i\') Olhcr financial assets 293.20 374.37 

(b) Othcr current assets 14.81 24.84 

39J.J9 522.11 

TOTAl.. ASSETS 3,19J.73 7,957.46 
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EQUITY AND LIABILITIES 

I E'luily 

(i) Equity Share Capital 165.89 165.89 

(ii) Other equity (3.4 13.95) 794.75 

(J.HS.05) 960.6'" 

2 LIABILITIES 

(.) Non-curren! liabilitics 

(il Financial liabilities 

(a) Secured Borrowings 

(b) Lease Liability 0 .... 6 1.11 

(h) Others fi nancial liabilities 

(ii) Long lenn Provisions 6.24 10.00 

(iii) Deferred tax liability (Net) 
(iv) Oi lier non-current li;lbi lities 382.41 1.5 15.24 

3S9.ll 1,526.35 

(b) Currcn\l iabi lilies 

(il Financial liabilities 

(a) SC<:l1rcd Borrowin!,!s 4.962.65 4.308.27 

(b) InterCorporate Deposit 551.11 560.53 

(e) Trade payables 104.07 199.20 

(d) lease Li llbili ty 0.65 0.65 

(e) O1hers financial liabilities 331.46 235.10 

(ii) Olhcr CUTTent liabili ties 100.83 165.24 

(iii) Shan lenn Provisions 290 1.48 

6,U:'l'3.67 5,·170.47 

TOTAL EQUITY AND LIABILITIES 3,19 .... 73 7,957.46 

AUDITED STANDALONE STATEMENTOF CAS'I FLOW 

(In ~ Crore~) 

S<. 
ParticulllTS 

"lArch 31, March 31, 
No. 2021 2020 

A CAS H FLOW FROM OPER--HI NG AC1WITIES: 

Net Profitlx: rorc tax (3.268.86) (740.65) 

Adjustments for: 

Dcprcci,uion and Amort ization Expenses 71 .23 86.17 

Fimmce Costs 777.92 688_38 

IntereSllncome (70.45) (69.23) 

License fee-s (2.57) (3.82) 

Exceptional Items (2 ,2 10.00) 77.99 

Bu i ldin~ Discarded ( Burnt due 10 fire) 162.84 0. 14 

(Profit)lLoss on Sale of Asset (net) (0.21) 0.06 

Employee Stock ()pcion Scheme 0 .14 0.54 

Exchan~e difference adjustment(net) 199.30 (98.97) 

OPERATING PROFIT I( LOSS) BEFORE WORKING CA PITAL C HA NG[S (4.3"'0.67) (59.39) 

Adjustments for: 

Trade Receivables, Loans & Advances and Other Assets 4,424.78 ( 108.44) 

Trade Payables. Other Liabilities and Provisions 675.47 1,577.3 1 

CASt! GENEI1.ATEDI (USDED IN) FROl\"\ OPERATIONS 759.58 1,409.48 

DireCltllxCS paid (net of refunds) 2.93 (1.34) 

NET CAS It FROM I (USDEO IN) OPERATING ACI"IVITI [S 762.52 1.408.1'" 

II CASII FLOW FRO,\IINVESTING ACTIVITIES 

Purchase or Fi:<ed Assets (including CWIP) (8.92) (5.97) 

SlIle o r Fixed Assets 0.22 

Loans & Advances 10 Subsidiaries (1.026.72) 

Imerest received 70.44 69.34 

License fees 2.57 3.82 

Deposits having original maturi ty ovcr three months and restricted balance 0.50 6.% 
NET CASII t-RQM / (US ED IN) INVESTING ACTIVITI ES 64.82 (952.57) 



C C .. \ SI I FLOW FROM FINANCING ACTIVITIES 

Exchange Dirrerence ofShon Tenn borrowings 7.60 123.36 

hllerest paid (827.61) (579.32) 

Proceeds I (Refunds) from issue of Share Capital (includes securi ty premium) (0.05) 

NET CASIt FH.Q," / (USED IN) FINANCING ACf IVITIES (820.02) (-156.01) 

NET INCltEASE I ( DECREASE) IN CAS II & CAS II EQU IVALENTS 7.32 (O.·U) 

lel\ SI I & CASII EQUIVALENTS (OPEN ING IHLA NCE) 0.67 1.11 

ICASII & CASH EQUJVALENTS (C LOSING IJALANCE) 7.99 0.67 

Notes 
The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 01, 
2021 and conculed on November 02,2021 

2 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the 
full financial year and the year to date figures for the respective years. 

3 (al The step down International subsidiary of the Company had issued in 2013 Bonds of US$ 200 Mn and in 2014 US$ 300 Mn. Both the 
bonds have matured in Financial Year 2018 and 2019. Out of the above Bondholders, certain Bondholders obtained an order of Supreme 
Court of The State of New York, County of New York, has been passed on September 02, 2020 in favour of certain Bondholders for an 
amount of US $ 183 million (approx) plus interest at 9% upto the date of payment against the Company and six International Subsidiaries 
of the Company. Further a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said Hon'blc 
Court in New York in favour of the Plaintiffs, directing the defendants to turn over their cash on hand and their stock/membership interest 
owned in subsidiaries of the company. Th(' international defendants except Rolta India Ltd. filed voluntary Chapter - 11 proceedings in the 
United States Bankruptcy Court for the Northern District of Alabama in the U.s. on October 29, 2020. By virtue of this filing. enforcement 
of the judgment against the international defendants has been stayed. The Federal Bankruptcy Court had finally rejected Chapter 11 
proceedings in April 2021. Thereafter Rolta International Inc. has filed appeal on May 17, 2021 against the rejection of Federal Court in 
District Cou rt of Alabama which is the Appella te Court. This appeal is still pending. Since now all the international companies are outside 
of Bankruptcy, they continue to function normally. Accordingly the company continues to recognise the baianCI!S in their books as they 
appear on that date. Rolla India Ltd. has filed a suit no. 33962020 dated November 10, 2020 in Hon'ble Bombay l ligh Court wilh the main 
prayer to grant interim injunction and declare that the summary judgement dated September 2, 2020 and turnover order dated October 20, 
2020 cannot be executed by the Plaintiffs against the defendants unless domesticated in India. The hea ring for sa id suit are ongOing. 

(b) Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 agains t RUS and Rolta India Ltd. The said 
Court of New York further appointed a receiver against other subsidiarilc'S of Rolta India Ltd vide its order dated August, 24, 2021. Such 
receiver had also issued a letter dated September 3, 2021 fo r holding a meeting to remove the Board of RUS on 13th September, 2021 . 
However, the Receiver has been informed by the Legal Advisor of Rolta India Ltd in US that the said meeting is not valid as summary 
judgement dated Sept.,2020 and Turnover Order of October,2020 against Rolta India Ltd and its subsidiary Rolta Globa l BV has not been 
domesticoted in India and Netherland. The matter remoins disputed ond is now with the Honourable Supreme Court of New York County 
for taking the decision in the matter. 

4 Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 2019, 
under the terms of which the Streamcast Group will assist Rolta India Ltd., its group companies and its subsidiaries in repayment and 
restructuring of its liobilities, the Company expects that this along with the valuable IPs that the Company and its subsidiaries possess, 
would also result in getting more orders in due course, after the investment of Streamcast Group has been received as per RSA subject to 
receipt of s tatutory approval by them. The Streamcast Group has been vigorously following up for the said international approval but 
have been delayed due to COVlD -19 situation World over. After restructuring of the business, the management of the Company is 
confident. thallhe business will improve substantially. Under the circumstances, the Management of the Comp.:,ny is of the vic ..... that the 
Company continues to be a p;oinp; concern. 

S The Company has recognized deferred tax asset on the incremental tax losses during the period as the management is of the view that the 
Company will be able to generate enough taxable profits in the subsequent years for setting off the accumulated losses, in view of what is 
sta ted in note 4 above. 

6 In February 2020, Tower C which is situated in the same complex as the Corporate Office caught fire due to a short circuit, causing 
substantial damage to the building and the assets housed therein. The police panchanama was done at thai time. Company has received a 
Structural Survey Report from the Surveyor appointed by Ihe Company, who has reconunended to demolish the entire building due to 
severe damages to the Structural work of the building and recommended for new construction. 
Accordingly, the Company has written off Rs. 162.84 Crores towards cost of net Written Down Value of the building as on 31.3.2020 in the 
books. The Company has applied for the insurance claim and it is under process of being settled towards cost of buildings, furniture and 
computer systems and other equipments. 

7 Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support 
services provided by the Company, at the request of the user department, pending renewal of the contract. The process for approval of this 
amount is almost at the last stage of finalisation and the Company is confident of recovering the amount at an early date. 

8 Union Bank of India and certain Bondholders have filed application in NCLT seeing relief under Section 7 of Insolvency and Bankruptcy 
Code. The said petition is still to be heard for admission. 

9 Union Bank of India, Central Bank of India, Bank of Baroda and Syndicate Bank (now owned by Canara Bank) have filed Securitisation 
Application (SA) in DRT Court, Mumbai and the company is contesting the same and the said applications are pending in the DRT-1 
Court, Mumbai. 



10 The National Company Law Tribunal (NeLT) uploaded on 25th May,2021 on their website the appointment of Interim Resolution 
Professional (IRP) vide order dated 13th May 2021 by NCLT by admitting the application of certain ex-employees of Rolta India Ltd 
(CP1069/2020) and its subsid iary Rolta Bl Big Data Analytics Pvt Ltd (CP 1370/2020) and Rolta Defence Technology Systems Pvt. Ltd ( 
CP 1032/2020). The IRP took control of the company on 25/05/2021 from Board of Directors and started the ORP process. 
The company thereafter entered into a settlement agreement with concerned ex-employees and submitted to NCLT. Subsequent to the 
submission of these agreements before the NCLT, the NCLT did not consider the said Settlement Agreement and continued the JRP 
process. Based on the above order of NClT, the Company and its subsidiaries mentioned above filed petitions before NCLAT and NCLAT 
was pleased to stay the appointment of "Committee of Creditors" vide its ord£'rs No. CA 384 of 2021, CA 382 OF 2021 dated 28.05.2021 
Thereafter, on behalf of the Company, Mr. Kamal K. Singh, challenged the NCLT Orders in the Hon'ble Supreme Court by filing a Special 
Leave Petition and the Hon'ble Supreme Court was pleased to pass the orders for dismissal of the CIRP process by NCLT for Rolta India 
Ltd vide its order No.CA 4993 of 2021 dated 25.08.2021. Further, the Hon'ble Supreme Court vide its order No. 5028 of 2021 dated 
27/08/2021 and Order No. 5679 of 2021 da ted 27/08/2021 passed the Orders dismissing the IRP in respect of Roha BI Big Data 
Analytics Private Ltd and Rolta Defence Technology Systems Private Ltd. 
Thereafter, the Board of Directors was reinstated based on the said orders of the J-1on'bJe Supreme Court and started complia nces and 
finali5<'ltion of its books of accounts fo r the year ended 31/03/2021 and the same have been audited and approved by the Audit Committee 
and by the Board as on today's date. 

n Exceptional items comprise of the (ollowing:-
(In ~ erof .... ) 

Quarter Quarter Quarter 
Ye.1f Ended Ye<lf Ended 

Description 
Ended Ended Ended 

March March 
March 31, December March 31, 

2021 31,2020 2020 
3],2021 3"1,2020 

Write off of amount receivable from the company's subsidiary, Rolta 
Defence Technology Systems Pvt. Ltd. (RDTSPL) pursuant to the 
transfer of defence business to RDTSPL in the year 2015. The write off 
of the receivable was necessitated on account of the write off of the IPs 
in the books of RDTSPL based on a valuation exercise undertaken by - - - (2,160.25) 

RDTSPL through an external agenc}', pursuant to which IPs having a 

net book value of Rs. 2,165.28 crores were fully written off, on account 
of their obsolescence. 

Reduction in cost of purchase of ea rlier years on account of Reversal of 
35.71 35.71 Sales by Rollo BI & Big Dala Analytics Pvt. Ltd - -

Write off of Building value of RoJta Tower 'e due to fire in February 
- (162.84) (162.84) -2020 

Trade Receivables Written Off (8.32) (65.73) (8.32) 77.99 

Excess Provisions and credit balances written b.1ck no longer Re-quired 
31.00 - - 31.00 w ri tten back 

O ld Advance Received from Customers - Written back 1.56 - 1.56 -
Amount receivable from RBDA not recoverable now written off (41.43) - (41.43) -
Amount payable to Rolta Private Umited no longer payable 25.72 25.72 -
Foregin Exchange Difference on account of adjustment stated at 
paragraph 12 below (138.34) - 122.75 (1 38.34) (122.74) 

Total (129.81) (127.13) 57.02 (2,417.19) (44.75) 

12 1 he Company has adjusted ill Its book the amount receIvable from Its US subsldtary, Rolta International Inc.(RUS) ansmg from 
devolvemen! of Standby Letters of Credit (SBLC) and interest thereon against long term export advances received . Further, the company 
has also adjusted amount payable to step down subsidiary of RUS against the SBLC dues receivable from RVS. The Company has made 
nt>cessary applications stating the above facts to Reserve Bank of India for their permission for adjusting the amount receivable from RUS 
against the amount payable to them, which is still awaited. 

13 The ongOing COVlD·19 pandemic has im pacted and continues to impact the operations of the Company. The Management of the 
Company con tinues to monitor the situation closely. However as there is a uncertainty regarding as to when the situation will return to 
normalcy, it is currently not possible to ascertain the complete impact of the pandemic on the Company. 

14 Company's current bank accounts (except for current account with Axis Bank where inward foreign remittances were not permitted) were 
attached by the Income Tax Department (fDS division) during September 2019. In absence of opera ting Current accounts, the export 
remittances from RIL's overseas subsidiaries were received by the Group Companies Rolla Private Umited (RPL) and Rolla Overseas 
Private Limited (ROPL) by way of assignments of Invoices raised on RIL's overseas subsidiaries and the funds so received were utilised / 
transferred to Ril's accounts with Axis Bank for me€ting the operational expenses. 
The Company has adjusted the funds so received by RPL and ROPL from overseas subsidiaries against the export Invoices raised on these 
subsidiaries. 
The above adjustment by the Company is supported by an opionion from a legal firm. 

15 Other Comprehensive Income is not to be considered for the purpose of computation of earning per share as per Ind AS. 

16 Segment information has been presented in the Consolidated Financial Results as per lnd AS 108. 

17 Previous period figures are regrouped / rearranged wherever necessary. 

Place: MUOlbai 
Date: November 02, 2021 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of Rolta India Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Rolta India Limited 

Qualified Opinion 

We have audited the accompanying statement of standalone financial results of Rolta India 
Limited ("the Company") for the quarter and year ended March 31 , 2021 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

b. except for the possible effects of the matters described in the basis for qualified opinion 
paragraph below, gives a true and fair view in conformity with the applicable Indian 
Accounting Standards (Ind AS) and other accounting principles generally accepted in 
India, of the net loss, total comprehensive loss and other financial information of the 
Company for the quarter and for the year ended March 31 , 2021 . 

Basis for Qualified Opinion 

We draw attention to Note 12 of the Statement. The Company has adjusted in its book the 
amount receivable from its US subsidiary, Rolta International Inc.(RUS) arising from 
devolvement of Standby Letters of Credit (SBLC) and interest thereon against long term export 
advances received. Further, the company has also adjusted amount payable to step down 
subsidiary of RUS against the SBLC dues receivable from RUS. The Company has made 
necessary applications stating the above facts to Reserve Bank of India for their permission 
for adjusting the amount receivable from RUS against the amount payable to them, which is 
still awaited. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section143 (10) of the Companies Act , 2013 ("the Act"). Our responsibilities under those SAs 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial 
Results" section of our report. We are independent of the Company, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India, together with the 
ethical requirements that are relevant to our audit of the financial statements . Cle'r·"lhE;l; 

()~;) .... -"---"'" -.(.,,~ 
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provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 
our qualified opinion on the standalone financial results . 

Material Uncertainty Related to Going Concern 

We draw attention to Note 4 of the Statement. The Company has incurred a net loss of 
Rs.424.23 crores and RS.3268.87 crores for the quarter and year ended March 31, 2021, 
respectively, continuing liquidity crunch, applications pending against the Company in 
NCL T/DRT and the significant fall in revenues coupled with the continuing COVID 19 lockdown 
indicate that presently a material uncertainty exists that may cast significant doubt on the 
Company's ability to continue as a going concern. The management of the Company has 
represented that with the Restructuring Services Agreement (RSA) entered into with the 
Streamcast Group, continuing to be effective, and the Streamcast Group continuing to work 
on the implementation of the RSA, the Company continues to be a going concern. 

Our opinion is not modified in respect of this matter. 

Emphasis of Matter 

a. We draw attention to Note 14. Company's current bank accounts (except for Current 
account with Axis Bank where inward foreign remittances were not permitted) were 
attached by the Income Tax Department (TDS division) during September 2019. In 
absence of operating Current accounts, the export remittances from Company's 
overseas subsidiaries were received by the Group Companies Rolta Private Limited 
(RPL) and Rolta Overseas Private Limited (ROPL) by way of assignments of Invoices 
raised on Companies overseas subsidiaries and the funds so received were utilised I 
transferred to RIL's account with Axis Bank for meeting the operational expenses. 

The Company has adjusted the funds so received by RPL and ROPL from RILs 
overseas subsidiaries against the export Invoices raised on these subsidiaries. 

The above adjustment by the Company is supported by an opinion from a legal firm. 

b. We draw attention to Note 3 of the statement. An order of Supreme Court of The State 
of New York, County of New York, has been passed on September 02, 2020 in favour 
of certain Bondholders for an amount of US $ 183 million (approx) inclusive of interest 
at 9% upto September 02, 2020 against the Company and six International 
Subsidiaries of the Company. Further a turnover order dated October 20, 2020 on a 
motion submitted by the plaintiffs, was passed by the said Hon'ble Court in New York 
in favour of the Plaintiffs, directing the defendants to turn over their cash on hand and 
their stock I membership interest owned in certain subsidiaries of the company>:.. __ _ 
international defendants except Rolta India Ltd. filed voluntary Chap ~'I'.'/-\-'-C.' 



proceedings in the United States Bankruptcy Court for the Northern District of Alabama 
in the U.S. on October 29, 2020. By virtue of this filing , enforcement of the judgment 
against the international defendants has been stayed. The Federal Bankruptcy Court 
has finally rejected Chapter 11 proceedings in April 2021. 

Thereafter, Rolta International Inc. , has filed appeal on May 17, 2021 against the 
rejection of Federal Court in District Court of Alabama which is the Appellate Court. 
This appeal is still pending. Since now all the international companies are outside of 
Bankruptcy, they continue to function normally. accordingly the company continues to 
recognise the balances in their books as they appear on that date. Rolta India Ltd. has 
filed a suit no. 33962020 dated November 10, 2020 in Hon'ble Bombay High Court 
with the main prayer to grant interim injunction and declare that the summary 
judgement dated September 2, 2020 and turnover order dated October 20, 2020 
cannot be executed by the Plaintiffs against the defendants. The hearing for said suit 
are ongoing. 

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 
against RUS and Rolta India Ltd. The said Court of New York further appointed a 
receiver against other subsidiaries of Rolta India Ltd vide its order dated August, 24, 
2021. Such receiver had also issued a letter dated September 3, 2021 for holding a 
meeting to remove the Board of RUS on 13th September, 2021. However, the 
Receiver has been informed by the Legal Advisor of Rolta India Ltd in US that the 
said meeting is not valid as summary judgement dated Sept. ,2020 and Turnover 
Order of October,2020 against Rolta India Ltd and its subsidiary Rolta Global BV has 
not been domesticated in India and Netherland. The matter remains disputed and is 
now with the Honourable Supreme Court of New York County for taking the decision 
in the matter. 

Notwithstanding these developments, the Company continues to carry in it's books the 
amount receivable from these entities amounting to Rs 2.64 crores. 

c. We draw attention to Note 5 of the Statement as per which , during the year ended 
March 31,2021 , the Company has incurred a business loss of RS.3268.87 crores, on 
which it has recognized an incremental Deferred Tax Asset of Rs.107.17 crores. The 
net Deferred Tax Asset attributable to unabsorbed business loss as at March 31,2021 
recognized by the Company amounts to Rs.810.37 crores. The Management of the 

Company is of the view that for the reasons mentioned in the said Note 4, the Company 
will be able to generate taxable profits in the future for setting off the accumulated 
business losses. 

d. We draw attention to Note 7 of the Statement in which the Management of the 
Company has represented that in respect of long outstanding amounts aggregatin .----:--
Rs. 274.83 crores receivable from a Government department, the process t . ~ssoC'l 

0''1.1' 



recovering the said amount continues to be at advanced stage. 

e. We draw attention to Note 13 of the Statement, as regards the Management's 
evaluation to the extent to which COVID-19 pandemic will impact the performance of 
the Company dependent on the future developments, which are highly uncertain. 

Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. 

The Board of Directors are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income and other 
financial information, in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records, in accordance with the provisions of the Act, for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls , that were operating effectively for ensuring accuracy and 

completeness of the accounting records , relevant to the preparation and presentation of the 
Statement, that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement, as a whole, 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 



.. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report . However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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Statement on Impact of Audit Qualifications ( fOT audit report with modified opinion) 
submitted alongwith AImual Audited Financial Results -(Standalone and Consolidated 

separately). 

Statement on Impact of Audit Qualifications for the Financial year ended March 31 , 2021 
I See Regulation 33 of the SEBI (LODR) (Amendment) Reaulations. 20181 

Particulars Standalone (Rs. In Crorcs) Consolidated (Rs. In Crores) 
Audited Audited Audited Audited 

Figures (as Figures las Figures (as Figures (as 
reported reported after reported before reported after 
before adjusting for adjusting for adjusting for 

adjusting for qualification) qualifications) qualitication) 
qualifications) 

T unloycrl T oial Income 104.75 104.75 1277.60 1277.60 
Total Expenditure 956.43 956.43 2089.31 2089.31 
Net Profit/ (Loss) (851.68) (85168) (811.71) (8 11.71) 
Earnings per share (in Rs.) ( 190.59) (190.59) (196.8) ( 196.8) 
Total Assets 3194.73 3194.73 4376.80 4376.80 
Total Liabilities 6442.78 6442.78 11184.32 11184.32 
Net Worth (324805) (324805) (68 1347) (681347) 
Any other financial item(s) None None None None 
(as felt appropriate by the 
management) 

Audit Qualification 
For Standalone Financial Statement 
(a) Details of Audit Qualification 

We dra\\ attention to Notel2 of the Statement. The Company has adjusted in its book the amount· 
receiyablc from its US subsidiary, Rolla Intemational Inc.(RUS) arising [rom dc\'ol\'ement of 
Standby Letters of Credit <..SBLC) and interest thereon against long. term export adyances received. 
Fwther. the company has also adjusted amount pa~'ab le to step down subsidiary ofRUS ag.ainst the 
SBLC dues receivable from RUS. The Company has made necessary applications stating the above 
facts to Reseryc Bank of India for their permission for adjusting the amount receiyable from RUS 
against the amount payable to them, which is still awaited. 

For Audit Oualification(s) where the impact is Quantified by the auditor, ManaO"ement's yiews: 
I The aboye point has been qualified as RBI approyal is vet to be recciyed. 

I 
For Consolidated Financial Statement 
Details of Audit Qualification 
a) 'A'e draw attention to Note 12 of the Statement. The Company has adjusted in its book the amount 

receivable from its US subsidiary, Rolta International Inc.(RUS) arising from de\'olvemenl of 
Standby Letters of Credit (SBLC) and interest thereon against long term export advances received. 
Further, the company has also adjusted 8mowlt payable to step down subsidiary ofRUS against the 
SBLe dues receivable from RUS. The Company has made necessary applications stating the above 
facts to Reserve Bank of India for their pemlission for adjusting the amount receiyable from RUS 
against the amount payable to them, which is still awaited. 

b) We draw attention to Note 3 (e). The Bondholder holding order of the Honourable Supreme Court 
of New York County to recover an amount of US $ 183 Million, took control of the step down 
subsidiary of the company in US namely Rolta Adyize, LLP somewhere in March, 2021 and put 
Rolta Ad\·izeX LLP on auction. In the said auction, the same Bondholders purchased Rolla 
Ad,'izeX LLP for US $ 55 Million. 



lnspite of legal notices to the management of Addzex and to the Ad\'izeX Company and the 
protracted discussion by our US legal adyisors with the Legal Adyisors of AdyizeX and Bond 
holders, the Bond holders who haye taken control as mentioned above, have refused in \witing to 
give informa tion for full year or part detai ls of financial records upto 31st March 202 1 or for 
quarterl)' records for January to March 2021 of Ad,i zeX LLP. Therefore, inspitc of best efforts by 
the Company. it could only consolidate the nine months financials upto December 2020 in the 
current financial ycar for Rolta Ad"izeXLLP which haye been Limited reyiewcd by the Auditors 
during FY 20-21. 

For Audit Qualitication(s) whe re the impact is quantificd by the auditor. Mana1rement ' s ,-iews: 
a) The Hbo,-c point hHs been qua lified a s RBI approval is ~-ct to be receh-cd. 

b) Inspite of legal notices to the management of Adyucx und to the Ad,-ueX Comllany and the 
protracted discussion b~- our US legal advisors with the Legal Ad,isors of Ad,-izcX and Bond 
holders, the Bond holders who hayc tal;..cn control a s mentioned above, have refused in 
writing to give information for full ~'ear or I)art details of financial records upto 31st March 
202] o r for quarterl~- records for January- to March 2021 of AdyueX LLP. Therefore, inspite 
of bes t efforts b~' the Compan~-, it could only consolidate the nine months "fmancials upto 
December 2020 in the current fmandal year for Rolta AdyizcXLLP which haye been Limited 
re,-iewed b~- the Auditors during FY 20-21. 

(b) Type of Audit Qualification :- Qualified Opinion 
(e) FreQueDe\' Qualifica tion : lst Time 

h 0: i"--"1 .v!.·c-
Chief Financial Officer 

Place: Mumbai 
Date: Noyember 02, 2021 


