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Chartered Accountants

S J H S & Associates LLP

INDEPENDENT AUDITOR'’S REPORT ON AUDIT OF THE STANDALONE
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of

ROLCON ENGINEERING COMPANY LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of ROLCON
ENGINEERING COMPANY LIMITED (the “Company”), for the quarter and year ended March
31, 2023 (the “Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
a. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and
b. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards (“Ind
AS") and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results for
the quarter and year ended March 31, 2023 under the provisions of the Act and the Rules

: ts and the ICAI's Code of Ethics. We believe that the audit evidence obtained
icient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited Interim condensed standalone
financial statements for the three months and year ended March 31, 2023. This
responsibility includes preparation and presentation of the Standalone Financial Results
for the quarter and year ended March 31, 2023 that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Ind AS, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

eEvaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

*Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

We report that the Standalone Financial Results the figures for the quarter ended March
31, 2023 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2023 and the published year-to-date figures up to March
31, 2023, being the date of the end of third quarter of the current financial year, which
were subjected to a limited review as stated in paragraph 1 above, as required under
Regulatio_n 33 of SEBI Regulations. The figures for the quarter ended March 31, 2023 are
neither subject to limited review not audited by us.

For JHS & Associates LLP
Chartered Accountants
Registration No. 133288W/W100099

s g

(Saurabh Shah)
Partner
Membership No: 110914

UDIN: 231 10914BGWAFY5550

Place: Vallabh Vidyanagar
Date : 19" May, 2023




ROLCON ENGINEERING COMPANY LIMITED
CIN : L29259GJ1961PLC001439
Reg. Office Address: Anand Sojitra Road, Vallabh Vidyanagar - 388120, Gujarat-India.
Statement of Standalone audited Financial Results for the Quarter and year ended on March 31, 2023.

(INR in Lakh Except EPS)

1 {Income

(a) Revenue from operations 1,333.93 1,102.38 1,094.52 4,754.90 4,189.80
(b) Other Income 30.85 11.22 15.09 70.78 64.20
Total Income 1!364,78 1,113.60 ] 1,109.61 4,825.68 4.254.00

2 | Expenses
(a) Cost of materials consumed 545.37 434.09 489.33 2,051.74 1,919.33

(b) Purchase of stock-in-trade - - - -
(c) Change in inventories of finished goods, work-in :

-progress and stock-in-trade 39.60 24.45 (29.20) 6.79 5.02
(d) Employee benefits expense 177.53 186.23 171.28 725.16 678.19
(e) Finance Costs 1.93 2.08 3.37 7.76 11.69
(f) Depreciation and amortization expense 30.44 30.20 23.95 114.39 75.27
(g) Other Expenditure 414.03 356.39 328.05 1,454.35 1,162.77
Total Expenses 1,208.90 1,033.44 986.78 4,360.19 3,852.27
3_|Profit before Exceptional items & tax (1-2) 155,88 80.16 122.83 465.49 401.73
4 _|Add/Less:Exceptional [tems - - - - -
5_|Profit before Tax (3 +4) 155.88 80.16 122,83 465.49 401.73
6 [Tax Expense :
Current Tax 31.87 22.47 37.68 120.89 109.49
Mat Credit Entitlement - - - - -
Adjustment of tax relating to earlier periods - 2.66 (1.07) (3.77) (1.25)
Deferred tax 17.29 2.46 (2.86) 26.41 0.84
7_|Net Profit for the period after Tax (5-6) 106.72 52.57 89.08 321.96 292.65

8 |Other Comprehensive Income (Net of tax)
Items will not be classified to Profit & Loss:

i) Remeasurements of the defined benefit plans 13.38 0.31 14,03 13.38 6.86
ii) Fair value changes on investments 48.11 2,53 (23.91) 51.70 9.92
Income tax relating to items that will be reclassified to profit or loss

i) Fair value changes on investments 22.12 0.71 8.74 2312 8.74

9 _|Total Comprehensive income for the period (Net of Tax){7+8) 190.33 56.12 87.94 410,16 318.17

10 |Paid up Equity Share Capital (Face value of Rs.10/- Each ) 75.60 C 788D 75.60 75.60 75.60

11 |Other Equity / Reseve & Surplus 1,795.65 1,394.89
12 |Earning Per Share: !

i_|Basic & Diluted EPS before Extraordinary Item 14.12 6.95 11.78 42.59 38.71

ii_|Basic & Diluted EPS after Extraordinary Item 14.12 6.95 11.78 42.59 38.71

Notes :

1 The above audited standalone financial results for quarter and year ended on March 31, 2023 have been reviewed by Audit Committee and
approved by the Board of Directors at their meeting held on May 19, 2023. The statutory Auditor have expressed an unmodified opinion in thier
report and same Audit Report has been filed with stock exchange and also available at Company's Website {www.rolconengineering.com

2 This statement has been prepared in accordance with the Companies {Ind -Accounting Standered) Rule, 2015 (ind As) Priscribed under section 133
of the companies Act, 2013 and other Recognised accounting Practices and policies to the Extent applicable.

3 The figures for the quarter ended March 31, 2023 and the corresponding quarter ended March 31, 2022 are the balancing figures between
audiuted figures in respect of the full financial vear and the unaudited published year to date figures up to the end of third quarter of the relevant
financial years. 2

4 The company is engaged in the business of manufacturing of “Engineering Goods”, which is the only "Operating Segment" as per Ind AS 108.

Accordingly, no.separate segement information has been provided. %
There was no exceptional/extraordinary item during the quarter/year énded March 31, 2023.

The Figures of the previous quarter/year have been regrouped / reclassified wherever necessary.

7 The Board of Directors of the company has recommended a dividend @ 20% i.e.Rs_2/-  per Equity share of Rs.10/- each for the financial
year 2022-23, subject to the approval by the Shareholders of the Company.
Statement of Assest & Liability (ﬁ%ndalone) is attached as Annexure - 1

9 Cash flow (Standalone) are attached with this result as Annexure - Il

o un

A-SAmi o

hish S. Amin (Managing Director)
(DIN:01130354)

Place : Vallabh Vidyanagar




Annexure- |

ROLCON ENGINEERING COMPANY LIMITED

STATEMENT OF ASSEST & LIABILITY (STANDALONE) (INR In Lakh)

ASSETS

1{Non-current Assets
(a) Property, Plant and Equipment 571.38 580.59
(b) Intangible assets under development 1.40
(c) Financial Assets
(i) Investments 319.31 179.95
(i) Other Financial Assets 17.42 17.42
(d) Deferred tax assets (Net) 54,13 57.42
Sub-total-Non-Current Assets 963.66 835.39
2|Current Assets
(a) Inventories 404.14 397.00
(b) Financial Assets
(i) Trade Receivables ' 748.74 559.99
(i) Cash & Cash Equivalents 244,77 246.04
(iii) Bank balances other than above 397.62 436.28
(iv) Loans 0.90 0.40
(v) Other Financial Assets 12.75 13.77
(c) Other Current Assets 67.45 27.87
Sub-total-Current Assets 1876.38 1681.35
TOTAL-ASSETS 2840.03 2516.74
B |EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 75.60 75.60
(b) Other Equity 1795.65 1394.89
Sub-Total-Equity 1871.25 1470.49
Liabilities

2|Non-Current Liabilities
(a) Financial liabilities

(i) Borrowings 17.80 23.46
(b) Provisions 0.00 15.08
Sub-Total-Non-Current Liabilities 17.80 38.54

w

Current Liabilities
(a) Financial Liabilities
(i) Borrowings ... 5.66 5.27
(ii) Trade Payables
a. Total Outstanding Due of Micro and

Small Enterprises 331.67 399.10

b. Total Outstanding Due of Other than Micro and
Small Enterprises 386.60 333.39
(i) Other Financial Liabilities 43.42 42,73
ReRQther Current Liabilities 170.86 201.41
\sions 12.79 25.79
Sub-Total - Current Liabilities e 950.98 1007.71

, 752 N

L- EQUITY AND LIABILITIES 153 @\ 2840.03 2516.74
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Annexure- |i

ROLCON ENGINEERING COMPANY LIMITED

CASH FLOW STATEMENT (STANDALONE) (INR in Lakh )

ded

'PARTICULARS

(A)  CASH FLOW FROM OPERATING ACTIVITIES ;

Net profit before tax and extraordinary items 465.49 401.73
Adjustments for :
Depreciation 114.39 75.27
Provision for Expected Credit Loss 512 3.09
Interest expenses 2.29 1.80
Interest income (25.56) (26.11)
Dividend Income - (0.01)
Profit on Sale of Assets (3.96) (3.61)
Profit on Sale of Mutual Fund (17.80) (1.28)

Operating profit before working capital changes 539.97 450.89

Adjustments for (increase) / decrease in operating assets
Adjustments for Working Capital changes:

Inventories (7.14) (38.73)
Trade Receivables (193.88) (282.89)
Short-term loans and advances (0.50) 7.89
Other current assets (20.84) (11.20)
Other non-current assets e (0.25)
Adjustmenfs for increase / (decrease) in oprating liabilities
Trade Payables (14.23) 224.31
Short term Provision (13.01) (3.79)
Other current liabilities (29.49) 26.36
Long term Provision (22,95) (6.13)
Cash generated from operations 237.93 366.47
Direct taxes paid (120.05) (34.19)
Net cash from operating activities (A) 117.88 332.28

(B) CASH FLOW FROM INVESTING ACTIVITIES :

Acquisition of Property, Plant & Equipments " (107.54) (200.45)
Proceeds from sale of Property, Plant & Equipments 4.91 6.71
Investment in Instrument (113.80) (13.55)
Proceeds from Disposal of Investments 49.66 6.42
Interest Received 32.03 18.13
Dividend Received - 0.01
Net cash from / (used) in investing activities (B) (134.73) (182,73)

(C) CASH FLOW FROM FINANCING ACTIVITIES ;

Repayment of Short term borrowings (5.66) (31.93)
Interest paid (2.29) (1.80)
Dividend Paid (15.12) (11.34)
Net Cash from / (used) in financing activities (C) (23.07) (45.08)
Net Increase / (Decrease) in cash and cash equivalents 2 (A+B+C) (39.92) 104.49
Cash and cash equivalent at beginning of the year
the components being : o
Cash on hand i 0.05 0.10
deposit accounts 682.28 577.74
682.32 577.84
Cash and cash equivalents at end of the year
the components being :
Cash on hand 0.31 0.05
deposit accounts 642.08 682.28
642.40 682.33

e 2\

Net lncreas\‘ﬂmcrease) as disclosed ahove (39.92) 104.49

S[BARODA | ¢
¢ : AS Amin
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_ J H & Associates LLP

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors of

ROLCON ENGINEERING COMPANY LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
ROLCON ENGINEERING COMPANY LIMITED (the “Company”) and its Associates (the
Company and its subsidiaries together referred to as the “"Group”), for the fourth quarter
and year ended March 31, 2023 (the "Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
a. Includes the results of the Associates namely Sudeep Rub - Chem Private
Limited as given in the Annexure to this report
b. Is presented in accordance with the requirements of Regulation 33 of the

Listing Regulations; and
o Gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards *Ind
AS") and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total comprehensive income and
other financial information of the Group for the quarter and year ended
March 31, 2023.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAIL") together
Wil the ethical requirements that are relevant to our audit of the Consolidated Financial
N’,SOCIa, .~
Resglt\\for the quarter and year ended March 31, 2023 under the provisions of the Act

Rules thereunder, and we have fulfilled our other ethical responsibilities in

y- ce with these requirements and the ICAI's Code of Ethics. We believe that the

gop~Cvidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion,

i i Kolkata
Regd. Office Vadodara Mumbai Delhi Bengaluru .
C-701, Mary Ellen 4th Floor, Lila Chamber, 5th Floor, Meadows, 306, 3rd Floor, DFL Center, | Suite 2-Jupiter, 2nd Floor, . Suit :o. 4C02, 4t|h Floor,
Ceasa’rs Crroyss Roa‘d Notus pri&e IT Park par{"c" Sahar Plaza Complex, Savitri Cinema Complex, | No:302, Sharada, 60th Main \zlgzicanm a?rsnt?ei?
! ! . o t a -
i i i 3¢ i Andheri-Kurla Road, J.B. Nagar, | Greater Noida-West, Road, AECS Layout,
gl b ol e g Andheri-East, Mumbai-400 053. | UP-201 009. Kundhanahalli, Bengalaru- Kolkata-700 016.

Mumbai-400 058.
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Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes consolidated financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the audited interim condensed consolidated financial
statements for the three months and year ended March 31, 2023. This responsibility
includes preparation and presentation of the Consolidated Financial Results that give a
true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies;‘ making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have
no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.

tctives are to obtain reasonable assurance about whether the Consolidated
Results as a whole, are free from material misstatement, whether due to fraud
and to issue an auditor’s report that.includes our opinion. Reasonable assurance
level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

* Identify and assess the risks of - material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future
events or conditions may cause the Group to cease to continue as a going concern.
o Evéluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

* Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable,

PSSO/ ain sufficient appropriate audit evidence regarding the financial information

ntities within the Group to express an opinion on the Consolidated Financial
- We are responsible for the direction, supervision and performance of the
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entities included in the Consoh’dated Financia| Results of Which we are the independent
auditors regarding, among other Matters, the planned Scope and timing of the audit and

Other Matters

We report that the Consolidated Financial Results includes the results for the quarter ended
March 31, 2023 répresent the derived figures between the audited figyreg in respect of
the financial Year ended March 24i; 2023 and the Published year-to-date figures up to
March 31, 2023 being the date of the end of fourth quarter of the current financia| year,
which were Subjected to 5 limited review, as réquired under Regulation 33 of SEBI
Regulations, The figureg for the Quarter ended March 31, 2023 are neither Subject to
limited review not audited by ys,

For JHS & Associates LLP
Chartered Accountants
Registration No. 133288W/W100099

Salail

Place: Vallabh (Saurabh Shah)
Date : 19t May, 2023 Partner
Membership No: 110914

UDIN: 23110914BGWAFX3201




ROLCON ENGINEERING COMPANY LIMITED

CIN: L29259611961PLC001439
Reg. Office Address: Anan
Statement of Consolidated audited

d Sojitra Road, Vallabh Vidyanagar - 388120, Gujarat-India,

the Board of Directors at their meeting held on M
Report has been filed with stock exchange and also available at Company's Website: www.ro
This statement has been prepared in accordance with the Companies (Ind
companies Act, 2013 and other Recognised accounting Practices and policies$o the Extent applica
The figures for the quarter ended March 31, 2023 and the corresponding quarter ended March 31
figures in respect of the full financial year and the unaudited published year to date figures up to t
The company is engaged in the business of manufacturing of
Nno separate segement information has been provided. :
There was no exceptional/extraordinary item during the quarter/year ended March 31,2023,
The Figures of the previous quarter/year have been regrouped / reclassified wherever necessary,
The Board of Directors of the company has recommended a dividend @ _ 20% i.e. Rs_2/-

Financial Results for the Quarter and year ended on March 31, 2023.
- { INR in Lakh Except EPS)
Consolida e
N i 31,2022
sl e idited dited
1 [Income
(a) Revenue from operations 1333.93 1102.38 1094.52 4754.90 4189.80
(b) Other Income 30.85 11.22 15.09 70.78 64.20
Total Income 1364.78 1113.60 1109.61 4825.68 4254.00
2 | Expenses
(a) Cost of materials consumed 545.37 434.09 489.33 2051.74 1919.33
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(c) Change in inventories of finished goods, work-in-progress and
stock-in-trade 39.60 24.45 (29.20) 6.79 5.02
(d) Employee benefits expense 177.53 186.23 171.28 725.16 678.19
(e) Finance Costs 1.93 2.08 3.37 7.76 11.69
(f) Depreciation and amortization expense 30,44 30.20 23.95 114.39 75,27
(g) Other Expenditure 414.03 356.39 328.05 1454.35 1162.77
Total Expenses 1208.90 1033.44 986.78 4360.19 3852.27
3 _|Share of Profit/(Loss) of Associates 0.21 0.17 0.09 0.92 (2.93)
4_|Profit before Exceptional Items & tax (1-2) 156.09 80.33 122.92 466.41 398.79
5_|Add/Less:Exceptional ltems 0.00 0.00 0.00 0.00 0.00
6_|Profit before Tax (3+4) 156.09 80.33 122.92 466.41 398.79
7 _|Tax Expense :
Current Tax 31.87 22.47 37.68 120.89 109.49
Mat Credit Entitlement 0.00 0.00 0.00 0.00 0.00
Adjustment of tax relating to earlier periods 0.00 2.66 (1.07) (3.77) (1.25)
Deferred tax 17.29 2.46 (2.86) 26.41 0.84
8 |Net Profit for the period after Tax(5-6) 106.93 52.74 89.17 322.89 289.71
9_|Other Comprehensive Income {Net of tax)
Items will not be classified to Profit & Loss:
i) Remeasurements Gain/ (Loss) of the
defined benefit plans 13.38 0.31 1403 | | 13.38 6.86
ii) Fair value changes on investments 48.11 2.53 (23.91) 51.70 9.92
iif) Fair value changes on investments of
Associates Company (0.05) 0.05 (0.11) (0.12) (0.11)
Income tax relating to items that will be reclassified
to profit or loss
i) Fair value changes on investments 2212 0.71 8.74 2312 8.74
10 |Total Comprehensive Income for the period (Net of Tax)(7+8) 190.48 56.34 87.91 410.97 315.12
11 |Paid up Equity Share Capital (Face value of Rs.10/- Each ) 75.60 75.60 75.60 75.60 75.60
12 |Other Equity / Reseve & Surplus - - - 1793.40 1391.85
13 |Earning Per Share:
i _|Basic & Diluted EPS before Extraordinary Item 14.14 6.98 11.79 42,71 38.32
ii_[Basic & Diluted EPS after Extraordinary Item 14.14 6.98 11.79 42.71 38.32
Notes :

-Accounting Standered) Rule, 2015 (Ind As)

“Engineering Goods”, which is the only

Priscribed under section 133 of the
ble.

, 2022 are the balancing figures between audiuted
he end of third quarter of the relevant financial years.
"Operating Segment" as per Ind AS 108. Accordingly,

per Equity share of Rs.10/- each for the financial year

2022-23, subject to the approval by the Shareholders of the Company.
Statement of Assest & Liability (Consolidated) is attached as Annexure - [II
Cash flow (Consolidated) are attached with this result as Annexure - [V

For and on behalf of
Rolcon Engineering Company Limited

/)' 9’/)l’h)"‘>

#~J Ashish S, Amin (Managing Director)
(DIN:01130354)




Annexure-l||

ROLCON ENGINEERING COMPANY LIMITED
ETL\IEMENT OF‘A‘AS&SEST\%\LIABILITY‘(C NSOLIDATED) (Amt. In Lakh)
A |AssTs
1|Non-current Assets
(a) Property, Plant and Equipment 571.38 580.59
(b) Intangible assets under development 1.40 0.00
(c) Financial Assets
(i) Investments 317.07 176.91
(ii) Other Financial Assets 17.42 17.42
(d) Deferred tax assets (Net) 54.13 57.42
Sub-total-Non-Current Assets 961.41 832.35
2|Current Assets
(a) Inventories 404.14 397.00
(b) Financial Assets
(i) Trade Receivables 748.74 559.99
(i) Cash & Cash Equivalents 244.77 246.04
(iii) Bank balances other than above 397.62 436.28
(iv) Loans 0.90 0.40
(v) Other Financial Assets 12,75 13.77
(c) Other Current Assets 67.45 27.87
Sub-total-Current Assets 1876.38 .1681.35
TOTAL-ASSETS 2837.79 2513.70
B [EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 75.60 75.60
(b) Other Equity 1793.40 1391.85
Sub-TotaI-Equity 1869.00 1467.45
Liabilities
2|Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 17.80 23.46
(b) Provisions 0.00 15.08
Sub-Total-Non-Current Liabilities 17.80 38.54
3|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5.66 527
(ii) Trade Payables
a. Total Outstanding Due of Micro and
Small Enterprises 331.6% 399.10
b. Total Outstanding Due of Other than Micro and
Small Enterprises 386.60 333.39
(ii) Other Financial Liabilities 43.42 42.73
(b) Other Current Liabilities 170.86 201.41
= |(c) Provisions 12.79 25.79
Q’FSSO LN Sub-Total - Current Liabilities 950.98 1007.71
% \¢
% BAR{DDA o || TOTAL-EQUITY AND LIABILITIES 2837.79 2513.70
e
%,’ \§,§$ A5 Aroin
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ROLCON ENGINEERING COMPANY LIMITED
CASH FLOW STATEMENT ( CONSOLIDATED)
o PARTICULARS
(A) CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax and extraordinary items 466.40 398.80
Adjustments for :
Depreciation 114.39 1527
Provision for Expected Credit Loss 512 3.09
Interest expenses 2.29 1.80
Interest income (25.56) (26.11)
Dividend Income - (0.01)
Profit on Sale of Assets (3.96) (3.61)
Profit on Sale of Mutual Fund (17.80) (1.28)
Operating profit before working capital changes 540.88 447.96
Adjustments for (increase) / decrease in operating assets
Adjustments for Working Capital changes:
Inventories (7.14) (38.73)
Trade Receivables (193.88) (282.89)
Short-term loans and advances (0.50) 7.89
Other current assets (20.84) (11.20)
Other non-current assets - (0.25)
Adjustmentfs for increase / (decrease) in oprating liabilities
Trade Payables (14.23) 224.31
Short term Provision (13.01) (3.79)
Other current liabilities (29.49) 26.36
Long term Provision (22.95) (6.13)
Cash generated from operations 238.85 363.55
Direct taxes paid (120.05) (34.19)
Net cash from operating activities (A) 118.80 329.36
(B) CASH FLOW FROM INVESTING ACT, IVITIES ;
Acquisition of Property, Plant & Equipments (107.54) (200.45)
Proceeds from sale of Property, Plant & Equipments 4.91 6.71
Investment in Instrument (114.72) (10.62)
Proceeds from Disposal of Investments 49.66 6.42
Interest Received 32.03 18.13
Dividend Received - 0.01
Net cash from / (used) in investing activities (B) (135.65) (179.80)
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of Short term borrowings (5.66) (31.93)
Interest paid (2.29) (1.80)
Dividend Paid (15.12) (11.34)
Net Cash from / (used) in financing activities (C) (23.07) (45.08)
Net Increase / (Decrease) in cash and cash equivalents (A+B+C) (39.92) 104.48
Cash and cash equivalent at beginning of the year
the components being :
Cash on hand 0.05 0.10
deposit accounts fs 682.28 577.74
682.32 577.84
Cash and cash equivalents at end of the year
the components being :
Cash on hand 0.31 0.05
deposit accounts 642.08 682.28
642.40 682.32
e / (Decrease) as disclosed above (39.92) 104.48
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SEC/BM/SE/  /2023-24 May 19, 2023

CORPORATE COMPLIANCE CELL
BOMBAY STOCK EXCHANGE LIMITED
PHEROZA JEEJEEBHOY TOWERS,

25TH FLOOR, DALAL STREET,
BOMBAY-1.

E-Mail: corp.relations@bseindia.com

Dear Sir/Mam,

REF.: Script Code. : BSE- 505807.

Sub.: Declaration with Respect to Audit Report with Unmodified Opinion to The
Audited Financial Results for The Financial Year Ended on March 31, 2023. ‘

I/We, hereby declare that the Statutory Auditors JHS & Associates-LLP, Mumbai
Chartered Accountants (133288W/W100099) have issued the Auditor Report with
Unmodified Opinion and contains no qualification or adverse remarks on the
Standalone & Consolidated Audited Financial Results for the quarter and financial
year ended on March 31, 2023.

The above declaration is made in pursuant to Regulation 33 (3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly, take the same on your record.
Thanking You, -

Yours faithfully,
For, ROLCON ENGINEERING CO. LTD.,

A S Amir
(Ashish S. Amin)
Managing Director
DIN: 01130354

m 1 Regd. Office : CIN : L29259GJ1961PLC001439,
Anand-Sojitra Road, Phone : 02692-230766/230866,
U Vallabh Vidyanagar - 388 120, Web:- www.rolconengineering.com
Anand, Gujarat, India. Email:- rolcon@rolconengineering.com

ISO : 9001 : 2015
Certi No. 04 100 067292

(Rol-Kobo Transmission Roller Conveyor Chains & Sprocket Wheels) In collaboration with Messrs KOBO GmbH Co. KG, Germany.



