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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE

FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of

ROLCON ENGINEERING COMPNAY LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of ROLCON
ENGINEERING COMPNAY LIMITED (the "Company”), for the quarter and year ended March
31, 2022 (the “Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the

Listing Regulations; and
b. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards ("Ind
(;/ : AS”) and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the

Company for the quarter and year then ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results for
the quarter and year ended March 31, 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited Interim condensed standalone
financial statements for the three months and year ended March 31, 2022. This
responsibility includes preparation and presentation of the Standalone Financial Results
for the quarter and year ended March 31, 2022 that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Ind AS, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company'’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of

the Company.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

this Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional Judgment and

maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

*Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Standalone Financial Results.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters

We report that the Standalone Financial Results the figures for the quarter ended 31st
March, 2022 represent the derived figures between the audited figures in respect of the
financial year ended 31%t March, 2022 and the published year-to-date figures up to 31st
December, 2021, being the date of the end of third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required
under Regulation 33 of SEBI Regulations. The figures for the quarter ended March 31,
2022 are neither subject to limited review not audited by us.

For JHS & Associates LLP
Chartered Accountants
Registration No. 133288W/W100099

']J T %{"*L\,.

Place: Vallabh Vidyanagar . (Saurabh Shah)
Date : 20" May, 2022 c Partner
Membership No: 110914

UDIN:22110914AJHRMV1340



ROLCON ENGINEERING COMPANY LIMITED
CIN : L29259GJ1961PLCO01439
Reg. Office Address: Anand Sojitra Road, Vallabh Vidyanagar - 388120, Gujarat-india.
Statement of Standalone audited Financial Results for the Quarter and year ended on March 31, 2022,
{ INR in Lakh Except EPS}
‘4 "“Standalone . . ¢ ,, ‘
sr. = F oy Quarter Ended . g Year Ended E
Ne Particulars | March31, | December | March 31, ' March31, [ March31,
i ‘ 2022 31, 2021 2021 2022 . 2021
Audited: | Unaudited Audited - Audited Audited
1 [Income
(3) Revenue from operations 1,084.52 1,107.78 688.35 4,189.80 2,556.14
{b) Other Income 15.09 12,51 6.06 64.20 55.97
Total income 1,109.61 1,120.29 _.594.41 4,254.00 2,612.11
2 | Expenses
{a) Cost of materials consumed 489.33 556.14 350.11 1,919.33 1,145.43
{b) Purchase of stock-in-trade - - - - -
{c) Change in inventories of finished goods, work-in
-progress and stock-in-trade (29.20) (77.33) {47.45) 5.02 {32.66)
{d} Employee benefits expense 171.28 182.18 156.35 678.19 594.41
{e) Finance Costs 3.37 2.37 3.27 11.69 5.81
{f} Depreciation and amortization expense 23.95 19.19 17.06 75.27 60.89
{g) Other Expenditure 328.05 31591 204.09 1,162.77 744.28
Total Expenses 986.78 998.46 683.43 3,852.27 2,518.26
3_|Profit before Exceptional ltems & tax (1-2) 122.83 121.83 10.98 401.73 93.85
4 [Add/Less;Exceptional tems - - - - -
5_|Profit before Tax {3 + 4 ) 122,83 121.83 10.98 401.73 93.85
6 |Tax Expense :
Current Tax 37.68 28,44 (0.04) 109.49 -
Mat Credit Entitlement - - 0.04 - -
Adjustment of tax relating to earlier periods (1.07) {0.18) - (1.25) -
Deferred tax {2.86) 0.59 14.96 0.84 36.49
7_iNet Profit for the period after Tax (5-6} 89.08 92.98 (3.98) 292,65 57.36
8 |Other Comprehensive income {Net of tax)
Items will not be classified to Profit & Loss:
i) Remeasurements of the defined benefit plans 14.03 - {7.17) 6.86 (7.17)
ii) Fair value changes on investments (23.91) 0.02 21.49 9.92 21.49
Income tax relating to items that wil| be reclassified to profit or loss
i} Fair value changes on investments 8.74 - - 8.74 -
9 |Total Comprehensive Income for the period (Net of Tax}{7+8) 87.94 93.00 10.34 318.17 71.68
10 |Paid up Equity Share Capital (Face value of Rs.10/- Each ) 75.60 75.60 75.60 75.60 75.60
11 |Other Equity / Reseve & Surplus 1,394.89 1,088.07
12 iEarning Per Share:
i |Basic & Diluted EPS before Extraordinary item 11.78 12.30 (0.53) 38.71 7.59
ii_|Basic & Diluted EPS after Extraordinary Item 11.78 12.30 {0.53) 38.71 7.59

Notes :

1 The above financial results for quarter and year ended on March 31, 2022 have been reviewed by Audit Committee and approved by the Board of,

Place : Vallabh Vidyanagar
Date : May 20, 2022

Directors at their meeting held on May 20, 2022. The statutory Auditor have expressed an unmodified opinjon in thier report and same Audit
Report has been filed with stock exchange and also available at Company’s Website : www rofconengineering.com

This statement has been prepared in accordance with the Companies (Ind -Accounting Standered) Rule, 2015 (Ind As) Priscribed under section 133
of the companies Act, 2013 and other Recognised accounting Practices and policies to the Extent applicable.

The figures for the quarter ended March 31, 2022 and the corresponding quarter ended March 31, 2021 are the balancing figures between
audiuted figures in respect of the full financial year and the unaudited published year to date figures up to the end of third quarter of the relevant
financial years.

The company is engaged in the business of manufacturing of “Engineering Goods”, which is the only "Operating Segment” as perind AS 108,
Accordingly, no separate segement information has been provided.

There was no exceptional/extraordinary item during the quarter/year ended !\‘Aarch 31, 2022.

The Figures of the previous quarter/year have been regrouped / reclassified wherever necessary.

The Board of Directors of the company has recommended a dividend @ 20% ie.Rs_ 2/- per Equity share of Rs.10/- each for the financial
year 2021-22, subject to the approval by the Shareholders of the Company.

Statement of Assest & Liability (Standalokne) is attached as Annexure - |

Cash flow (Standalone) are attached with this result as Annexure - 1]

For and on behalf of
Raleon Engineering Company Limited

A S Amir

Ashish 5. Amin {Managing Director)
{DIN:01130354)
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Annexure- |

ROLCON ENGINEERING COMPANY LIMITED

STATEMENT OF ASSEST & LIABILITY (STANDALONE) (INR In Lakh)
L ' ‘ g As At AsAt — March
PARTICULARS March 31, 2022 31,2021
Audited __Audited
A |ASSETS
1|Non-current Assets
{a) Property, Plant and Equipment 580.59 458.52
(b) Financial Assets
(i) Investments 179.95 161.62
(i) Other Financial Assets 17.42 17.17
{c) Deferred tax assets (Net) 57.42 49.52
Sub-total-Non-Current Assets 835,39 686.84
2|Current Assets
(a) Inventories 397.00 358.27
{b) Financial Assets
(i) Trade Receivables 559.99 280.19
(ii) Cash & Cash Equivalents 246.04 161.80
(iii) Bank balances other than above 436.28 416.04
{iv) Loans 438 12.27
(v) Other Financial Assets 13.77 5.80
(c) Other Current Assets 23.89 86.74
Sub-total-Current Assets 1681.35 1321.11
TOTAL-ASSETS 2516.74 2007.95
B [EQUITY AND LIABILITIES
1{Equity
(a) Equity Share Capital 75.60 75.60
{b) Other Equity 1394 .89 1088.07
Sub-Total-Equity 1470.49 1163.67
Liabilities
2|Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 28.21 60.14
(b) Provisions 15.08 28.06
Sub-Total-Non-Current Liabilities 43.29 88.21
3{Current Liabilities
(a) Financial Liabilities
(i) Trade Payables )
a. Total Outstanding Due of Micro and
Small Enterprises 399.10 102.89
b. Total Outstanding Due of Other than Micro and
Small Enterprises 333.39 405.29
(i) Other Financial Liabilities 0.53 0.00
{b) Other Current Liabilities 244.15 218.31
(c) Provisions 25.79 29.58
‘ Sub-Total - Current Liabilities 1002.96 756.08
TOTAL - EQUITY AND LIABILITIES 2516.74 2007.95

A-SHAm/o




Annexure- If
ROLCON ENGINEERING COMPANY LIMITED
CASH FLOW STATEMENT (STANDALONE) (INR in Lakh )
~ " = : : Year ended March 31,
PARTICULARS g - 12022 c 2021
s & : Audited Audited
(A} CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax and extraordinary items 401.73 93.85
Adjustments for :
Depreciation 75.27 60.89
Provision in value of Diminuition in investments - 0.01
Provision for Expected Credit Loss 3.09 -
Interest expenses 1.80 1.92
Interest income (26.11) (26.46)
Dividend Income {0.01) (0.01)
Prafit on Sale of Assets (3.61) (4.95)
Profit on Sale of Mutual Fund (1.28) {0.01)
Operating profit before working capital changes 450.89 125.24
Adjustments for {increase) / decrease in operating assets
Adjustments for Working Capital changes:
Inventories (38.73) 35.81
Trade Receivables {282.89) 173.46
Short-term loans and advances 7.89 {(2.19)
Long-term loans and advances - -
Other current assets {11.20) 9.55
Other non-current assets {0.25) (1.51)
Adjustmentfs for increase / (decrease) in oprating liabilities
Trade Payables 224.31 (242.59)
Short term Provision (3.79) {2.82)
Other current liabilities 26.36 93.37
Long term Provision (6.13) (15.47)
Cash generated from operations 366.47 172.85
Direct taxes paid {34.19) {14:42)
Net cash from operating activities (A) 332.28 158.43
{B) CASH FLOW FROM INVESTING ACTIVITIES ;
Acquisition of Property, Plant & Equipments (200.45) (76.10)
Proceeds from sale of Property, Plant & Equipments 6.71 4,95
Investment in Instrument {13.55) {100.69)
Proceeds from Disposal of investments 6.42 3.50
Interest Received 1813 26.35
Dividend Received 0.01 0.01
Net cash from / (used) in investing activities (B) (182.73) (141.98)
{C) CASH FLOW FROM FINANCING ACTIVITIES ;
Proceeds of long term borrowings - -
Repayment of Short term borrowings (31.93) 51.13
Interest paid . {1.80) {1.92)
Dividend Paid (11.34) (11.34)
Corporate Dividend Tax Paid - -
Net Cash from / {used) in financing activities {C) {45.08) 37.87
Net increase / (Decrease) in cash and cash equivalents (A+B+C) 104.48 54.32
Cash and cash equivalent at beginning of the year
the components being :
Cash on hand a.10 0.55
deposit accounts 577.74 522.96
577.84 523.51
Cash and cash equivalents at end of the year
the components being :
Cash on hand . . 0.05 0.10
deposit accounts S 682.28 577.74
. 682.33 577.84
- i: NetIncrease / (Decrease) as disclosed above Wl ’5 104.48 54.32

A S HAmio
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of

ROLCON ENGINEERING COMPNAY LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
ROLCON ENGINEERING COMPNAY LIMITED (the “Company”) and its Associates (the
Company and its subsidiaries together referred to as the “Group”), for the quarter and
year ended March 31, 2022 (the “Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
a. includes the results of the Associates namely Sudeep Rub - Chem Private
Limited as given in the Annexure to this report
a. ., s presented in accordance with the requirements of Regulation 33 of the

Listing Regulations; and

S b. gives a true and fair view in conformity with the recognition and
P o measurement principles laid down in the Indian Accounting Standards (“Ind
(é‘” codd AS") and other accounting principles generally accepted in India of the

P / // consolidated net profit and consolidated total comprehensive income and

T other financial information of the Group for the quarter and year ended

March 31, 2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAL") together
with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results for the quarter and year ended March 31, 2022 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

7o opinion.
c-701, Mary%lien, - 3"Floor, TNW Business Centre, 5" Floor, Meadows, Sahar Plaza Suit No. 402, 4" Floor,
Ceasars Cross Road, - Above Mcdonald’s,Near Manisha  complex, Andheri-KurlaRaod,  Vardhan Complex,
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Mumbai - 400 058. ~ Vadodara - 390 007. . Mumbai - 400 053. . Kolkata - 700 016.

Tel.: +9198 2005 1936 Tel.: +91 26 5233 3698 / 230 4800 Mobile : +91 80970 95060 - Tel.:+9198 3115 0209




Chartered Accountahts

J H & Associates LLP

Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes Consolidated financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the audited interim condensed consolidated financial
statements for the three months and year ended March 31, 2022. This responsibility
includes preparation and presentation of the Consolidated Financial Results that give a
true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this

Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have

no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole, are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is @ high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group
to cease to continue as a going concern.

*Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

sPerform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8)of the Listing Regulations to the extent applicable.

*Obtain sufficient appropriate audit evidence regarding the financial information of

the entities within the Group to express an opinion on the Consolidated Financial

{fi Results. We are responsible for the direction, supervision and performance of the
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audit of financial information of such entities included in the Consolidated Financial
Results of which we are the independent auditors.
Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safequards.

Other Matters

We report that the Consolidated Financial Results includes the results for the quarter ended
31% March, 2022 represent the derived figures between the audited figures in respect of
the financial year ended 31st March, 2022 and the published year-to-date figures up to
31%t December, 2021, being the date of the end of third quarter of the current financial
year, which were subjected to a limited review, as required under Regulation 33 of SEBI
Regulations. The figures for the quarter ended March 31, 2022 are neither subject to
limited review not audited by us.

For JHS & Associates LLP

Chartered Accountants
Registration No. 133288W/W100099

5.1 ‘Q(’Lé\"

Place: Vallabh Vidyanagar (Saurabh Shah)
Date : 20" May, 2022 Partner
Membership No: 110914

UDIN:22110914AJHQVZ3463



ROLCON ENGINEERING COMPANY LIMITED
CiN : L29259GJ1961PLCO01439
Reg. Office Address: Anand Sojitra Road, Vallabh Vidyanagar - 388120, Gujarat-India.

Statement of Consolidated audited Financial Results for the Quarter and year ended on March 31, 2022,

(INR in Lakh Except EPS)
o o Consolidated : Pl
P i ,lr e Fhd Quarter Ended : ; Year Ended
articulars - ; ; y B
No as March 31, 2022 D“";;::;’ 3% | March 31, 2091 , M“z';;'zu March 31, 2021
Audited ‘Unaudited Audited Audited Audited
1 |income
(a) Revenue from operations 1094.52 1107.78 688.35 4189.80 2556.14
{b} Other Income 15.09 12.51 6.06 64.20 55.97
Total income 1103.61 1120.29 694.41 4254,00 2612,11]
| 2 | Expenses
(a) Cost of materials consumed 489.33 556.14 350.11 1919.33 1145.43
{b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
{c) Change in inventories of finished goods, work-in-progress and
stock-in-trade (29.20) (77.33) (47.45) _5.02 {32.66)
(d) Employee benefits expense 171.28 182.18 156.35 678.19 594.41
() Finance Costs 3.37 2.37 3.27 11.69 5.81
{f) Dépreciation and amortization expense 23.95 19.19 17.06 75.27 60.89
___|{g) Other Expenditure 328.05 315.91 204.09 1152.77 744.38
Total Expenses 986.78 998.46 683.43 3852.27 2518.26
| 3_|Share of Profit/{Loss) of Associates 0.09 {2.62) (1.51) (2.93) {1.51)
4 |{Profit before Exceptional Items & tax {1-2) 122.92 119.21 9.47 398.80 92.34
5 jAdd/Less:Exceptional Items 0.00 0.00 0.00 0.00 0.00
6 |Profit before Tax (3+4) 122.92 119.21 9.47 398.80 92.34
7 |Tax Expense :
Current Tax 37.68 28.44 (0.04) 109.49 0.00
Mat Credit Entitiement 0.00 0.00 0.04 0.00 0.00
| _iAdjustment of tax relating to earlier periods (1.07) {0.18) 0.00 (1.25) 0.00
Deferred tax (2.86) 0.59 14.96 0.84 36.49
8 _|Net Profit for the period after Tax {(5-6) 89.17 90.36 (5.49) 289,72 55.85
9 |Other Comprehensive Income (Net of tax)
Items will not be classified to Profit & Loss: ]
1} Remeasurements Gain/ {Loss) of the
defined benefit plans 14.03 0.00 {7.17) 6.86 {7.17)
ii) Fair value changes on investments {23.91) 0.02 21.49 9.92 21.49
iii) Fair value changes on investments of
| Associates Company (0.11) 0.00 0.00 (0.11) 0.00
income tax relating to items that will be reclassified
to profit or foss
i} Fair value changes on investments 8.74 0.00 0.00 8.74 0.00]
10 {Total Comprehensive income for the period {Net of Tax){7+8) 87.91 90.37 8.82 315,12 70.17
11 |Paid up Equity Share Capital (Face value of Rs.10/- Each ) 75.60 75.60 75.60 75.60 75.60
12 {Other Equity / Reseve & Surplus - - - 1390.34 1086.56
13 {Farning Per Share:
i_|[Basic & Diluted EPS before Extraordinary ftem 11.79 11.95 (0.73) 3832 7.39
ii_{Basic & Diluted EPS after Extraordinary Item 11.79 11,95 (0.73} 38.32 7.39

Notes :

been filed with stock exchange and also available at Company's Website: www.rolconengineering.com

companies Act, 2013 and other Recognised accounting Practices and policies to the Extent applicable.

no separate segement information has been provided.
There was no exceptional/extraordinary item during the quarter/year ended March 31,2022,
5 The Figures of the previous quarter/year have been regrouped / reclassified wherever necessary.
6 The Board of Directors of the company has recommended a dividend @ 20% ie.Rs__ 2/-
financial year 2021-22, subject to the approval by the Shareholders of the Company.
Statement of Assest & Liability {Consolidated) is attached as Annexure - Il
8 Cash flow {Consolidated) are attached with this result as Annexure - [V

Place : Vallabh vidyanagar

Date :May 20, 2022 {DIN:01130354)

For and on behalf of
Rolcon Engineering Compazny Limited

%) . g« ﬁ mrr

Ashish S, Amin (Managing Director)

The above financial results for quarter and year ended on March 31, 2022 have been reviewed by Audit Committee and approved by the Board of
1 Directors at their meeting held on May 20, 2022. The statutory Auditor have expressed an unmodified opinion in thier report and same Audit Report has

2 This statement has been prepared in accordance with the Companies (Ind -Accounting Standered) Rule, 2015 (ind As) Priscribed under section 133 of the

The figures for the quarter ended March 31, 2022 and the corresponding quarter ended March 31, 2021 are the balancing figures between audiuted
figures in respect of the full financial year and the unaudited published year to date figures up to the end of third quarter of the relavant financial years.

3 The company is engaged in the business of mantfacturing of “Engineering Goods”, which is the only "Operating Segment" as per Ind AS 108, Accordingly,

per Equity share of Rs.10/- each for the
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Annexure-|il

ROLCON ENGINEERING COMPANY LIMITED
STATEMENT OF ASSEST & LIABILITY (CONSOLIDATED) (Amt. In Lakh)
& ‘ : AsAt TASAt
ﬁARﬂCULARs March 31, | March31,
e 2022 2021
Audited  '|" . Audited
A |ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment 580.59 458.52
{b) Financial Assets
(i) Investments 175.40 160.11
(ii) Other Financial Assets 17.42 17.17
{c) Deferred tax assets (Net) 57.42 49.52
Sub-total-Non-Current Assets 830.84 685.33
2[Current Assets
(a) Inventories 397.00 358.27
(b} Financial Assets
{i) Trade Receivables 559.99 280.19
(ii) Cash & Cash Equivalents 246.04 161.80
(iii) Bank balances other than above 436.28 416.04
{iv) Loans 4.38 12.27
(v) Other Financial Assets 13.77 5.80
{c) Other Current Assets 23.89 86.74
Sub-total-Current Assets 1681.35 1321.11
TOTAL-ASSETS 2512.19 2006.44
B [EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 75.60 75.60
(b) Other Equity 1390.34 1086.56)
Sub-Total-Equity 1465.94 1162.16
Liabilities
2[Non-Current Liabilities
(a) Financial liabilities
(i} Borrowings 28.21 60.14
(b) Provisions 15.08 28.06
Sub-Total-Non-Current Liabilities 43.29 88.21
3[Current Liabilities
{a) Financial Liabilities
(i) Trade Payables
a. Total Outstanding Due of Micro and
Small Enterprises 399.10 102.89
b. Total Outstanding Due of Other than Micro and
Small Enterprises 333.39 405.29
(i) Other Financial Liabilities 0.53 0.00
(b) Other Current Liabilities 244.15 218.31
{¢) Provisions 25.79 29.58
' Sub-Total - Current Liabilities 1002.96 756.08
TOTAL - EQUITY AND LIABILITIES R 2512.19 2006.44
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Annexure-1V

ROLCON ENGINEERING COMPANY LIMITED
CASH FLOW STATEMENT { CONSOLIDATED) (Amt. in Lakh )
& e 8 Year ended March 31,
PAR“CU[ABS 2022 2021 s
o o Audited Audited
(A)  CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax and extraordinary items 398.80 93.85
Adjustments for -
Depreciation 75.27 60.89
Provision in value of Diminuition in investments - 0.01
Provision for Expected Credit Loss 3.09 -
interest expenses 1.80 1.92
Interest income (26.11) (26.46)
Dividend Income {0.01} (0.01)
Profit on Sale of Assets (3.61) (4.95)
Profit on Sale of Mutual Fund (1.28) {0.01)
Operating profit before working capital changes 447.96 125.24
Adjustments for (increase) / decrease in operating assets
Adjustments for Working Capital changes:
Inventories (38.73) 35.81
Trade Receivables {282.89) 173.46
Short-term loans and advances 7.89 (2.19)
Long-term loans and advances - -
Other current assets (11.20) 9.55
Other non-current assets (0.25) (1.51)
Adjustments for increase / {decrease) in oprating liabilities
Trade Payables 22431 (242.59)
Short term Provision (3.79) (2.82)
Other current liabilities 26.36 93.37
Long term Provision (6.13) (15.47)
Cash generated from operations 363.54 172.85
Direct taxes paid (34.19) (14.42)
Net cash from operating activities (A) 329.35 158.43
(B} CASH FLOW FROM INVESTING ACTIVITIES :
Acquisition of Property, Plant & Equipments (200.45) {76.10)
Proceeds from sale of Property, Plant & Equipments 6.71 4.95
Investment in Instrument {13.55) {100.69)
Proceeds from Disposal of Investments 9.35 3.50
Interest Received 18.13 26.35
Dividend Received 0.01 0.01
Net cash from / {used) in investing activities (B) (179.80) {141.98)
{C}) CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds of long term borrowings - -
Repayment of Short term borrowings (31.93) 51.13
Interest paid * {1.80) (1.92)
Dividend Paid (11.34) (11.34)
Corporate Dividend Tax Paid R -
Net Cash from / (used) in financing activities {C) (45.08) 37.87
Net Increase / (Decrease) in cash and cash equivalents {A+B+(C) 104.48 54.32
Cash and cash equivalent at beginning of the year
the components being :
Cash on hand 0.10 0.55
deposit accounts 577.74 522.96
577.84 523.51
Cash and cash equivalents at end of the year
the components being :
Cash on hand . 0.05 0.10
deposit accounts .. 682.28 577.74
682.32 577.84
Net Increase / {Decrease) as disclosed above 104.48 54.32
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SEC/BM/SE/  /2022-23 May 20, 2022

CORPORATE COMPLIANCE CELL
BOMBAY STOCK EXCHANGE LIMITED
PHEROZA JEEJEEBHOY TOWERS,

25TH FLOOR, DALAL STREET,
BOMBAY-1.

E-Mail: corp.relations@bseindia.com

Dear Sir/Mam,

REF.: Script Code. : BSE- 505807.

Sub.: Declaration with Respect to Audit Report with Unmodified Opinion to The
Audited Financial Results for The Financial Year Ended on March 31, 2022.

I/We, hereby declare that the Statutory Auditors JHS & Associates-LLP, Mumbai
Chartered Accountants (133288W/W100099) have issued the Auditor Report with
Unmodified Opinion and contains no qualification or adverse remarks on the
Standalone & Consolidated Audited Financial Results for the quarter and financial
year ended on March 31, 2022.

The above declaration is made in pursuant to Regulation 33 (3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly, take the same on your record.
Thanking You,

Yours faithfully,

(CS mesh Chauhan) R\ //
Company Secretary & Compliance officer. \«‘3 e:‘?’_‘;}"f/
M.No.: A40003

! Regd. Office : CIN : L29259GJ1961PLC001439,
Anand-Sojitra Road, Phone : 02692-230766/230866,
Vallabh Vidyanagar - 388 120, Web:- www.rolconengineering.com
Anand, Gujarat, India. Email:- rolcon@rolconengineering.com

ISO : 9001 : 2015
Certi No. 04 100 067292

(Rol-Kobo Transmission Roller Conveyor Chains & Sprocket Wheels) In collaboration with Messrs KOBO GmbH Co. KG, Germany.



