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Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Unaudited Financial Results (both Standalone
and Consolidated) of the Company for the Quarter and Nine months ended 31st December, 2020
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Yours faithfully,
qu Rohit Ferro-Tech Limited

A Yo

(Company Secretary)

Encl: As above
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R FHothari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED STANDALONE
FINANCIAL RESULTS

TO

THE RESOLUTION PROFESSIONAL

ROHIT FERRO - TECH LIMITED

(A company under Corporate Insolvency Resolution Process vide NCLT Order)

Limited Review Report on Unaudited Standalone Financial Results of ROHIT FERRO -
TECH LIMITED for the quarter and nine month ended 31st December, 2020 pursuant to
Regulation 33 of SEBI (Listing and Disclosure Requirements) Regulation 2015, as
amended.

Qualified Conclusion

1. We have reviewed accompanying Statement of Unaudited Standalone Financial Results of
ROHIT FERRO - TECH LIMITED (the 'Company') for the quarter and nine month
ended 31st December, 2020 together with notes thereon attached herewith being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations') as amended.

2 The Hon'ble National Company Law Tribunal (“NCLT”), Kolkata Bench, admitted the
Corporate Insolvency Resolution Process (“CIRPY) application filed by a Financial Creditor
of Rohit Ferro Tech Limited (the Company) and appointed an Interim Resolution
Professional (RP), in terms of the Insolvency and Bankruptcy Code, 2016 (The code) vide
order dated 7t February, 2020 and was subsequently confirmed by the Committee of
Creditors (CoC) as the Resolution Professional (RP) in its 15tCoC meeting held on 5t March,
2020 as approved by virtue of e - voting by the CoC members on 13th March, 2020. In view
of pendency of CIRP, the management of the affairs of the company and power of the
Board of Directors are now vested with RP. These standalone financial results have been
prepared by the management of the company and certified by CFO and approved by RP.

3 This Statement, which is the responsibility of the Company's Management and approved
by the RP (Refer Note No. 1 to the unaudited standalone financial results), has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS) for Interlm Financial Reporting ("Ind AS ’"54”1‘ v
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prescribed under Section 133 of the Companies Act,2013 ("the Act") read with relevant
rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a
report on these Financial Statements based on our review.

We conducted our review of the statement in z;ccordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures,
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 6 below "Basis for qualified conclusion” and read with our
comments in paragraph 7 & 8 below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the applicable
Indian Accounting Standards as prescribed under Section 133 of the Act as amended and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations 2015 as
amended including the manner in which it is to be disclosed, or that it contains any
material misstatement

Basis for Qualified Conclusion

We draw your attention to Note No. 5 of the accompanying standalone Financial Resulls regarding
non provision of interest expense on the borrowings of the Company for the period till date of
commencenent of CIRP i.e. 7 February, 2020 amounting to Rs. 1,08,797.67 lakhs (penal interest
and charges thereof remain unascertained) which is not in accordance with the requirements of Ind
AS 23: Borrowing Costs read with Ind AS 109: Financial Instruments.

The above reported interest has been calculated using Simple Interest rate.
5
The balance of “Trade Receivables”, “Trade payables”, “Advances from Customer”,

“Advances Recoverable In Cash or Kind” and “Advance to Suppliers and Other Parties”
includes balances remaining outstanding for a substantial period. In the absence of above
and other corroborative evidence, we are unable to comment on the extent to which such
balances are recoverable and the reported Financials might have consequential impact

which remains unascertained.

As a part of CIRP, creditors were called upon to submit their claims. In aggregate the claim
submitted by the financial creditors as well as operational creditors exceeded the amount as
appearing in the books of account. The process of submitting claims is still going on and it
is also under verification and reconciliation by RP with amount as appearing in books.
Pending reconciliation and final outcome of such process, no accounting impact in the
books of account has been made in lebpect of excess, shortage, non receipt of claims frmn._-;
operational and financial creditors. Hence, consequential impact if any on the repor| Eéd
financial results is currently not ascertainable.
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iv. We have been informed by RP that certain information including minutes of CoC meeting
and the outcome of certain procedures carried out as part of CIRP process are confidential
in nature and could not be shared with anyone other than Committee of Creditors and
NCLT. Accordingly we are unable to comment on the possible financial impact,
presentation and disclosures, if any on aforesaid information not provided to us.

7 Material Uncertainty Related to Going Concern*

We draw attention to the Note No. 4 to the financial results regarding preparation of the
financial results on going concern basis which states that the company has incurred cash
losses, its liabilities exceeded its total assets and its net worth has been fully eroded as on
31.12.2020. In view of continuing default in payment of dues, certain lenders have sent
notices, letters recalling their loans given and called upon the company to pay entire dues
and Corporate Insolvency Resolution Process against the company is in process. Since, the
CIRP is currently is in process as per the IBC Code, it is required that the company be
managed as going concern during the CIRP. The standalone financial result is continued to
be prepared on going concern basis. However there exists material uncertainty about the

' company’s ability to continue as a going concern since the same is dependent upon the
resolution plan to be formulated and approved by NCLT. The appropriateness of
preparation of the standalone financial results on going concern basis is critically
dependent upon CIRP as specified in the IBC Code.

8. Emphasis of Matter

i. We draw your attention to Note No. 2 to the standalone financial results which explain the
uncertainties and the management’s assessment of the financial impact due to the lock-
downs and other restrictions and conditions related to the COVID-19 pandemic situation,
for which a definitive assessment of the impact in the subsequent period is highly
dependent upon circumstances as they evolve.

ii. Substantial amount of statutory dues amounting to Rs. 3,527.87 lakhs has become overdue
and remain unpaid. Interest, penalty if any in respect of the same has remained
unascertained and unaccounted for.

AN

Our conclusion is not modified in respect of this matter.

For R Kothari & Co LLP
Chartered Accountants
ONRL o FRN: 3070695/ §3(10266
f “f KoLwar | }\&L\‘
VAL 700071 ) ﬂ‘
Date: 12th February, 2021 ‘~-’// / CA. Manoj Kumar Sethia
Place: Kolkata . (Partner)

UDIN:21064308AAAAAL8296 Membership No 064308



Statement of Standalone Unaudited Financial Resuits for the Quarter and Nine Months Ended 31st December, 2020

ROHIT FERRO-TECH LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@rohitferrotech.com
CIN: L27104WB2000PLC091629

Website : www.rohitferrotech.com

( T in Lacs, Except EPS)

Quarter Ended Nine Months Ended Year Ended
31st 30th 31st 31st 31st 315t March
Sl. No. Particulars December | September | December December December 2020
2020 2020 2019 2020 2019
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
I |Revenue from Operations 18,814.21 16,172.34 18,759.50 39,851.23 58,972.37 73,834.55
Il |Other Income 34.71 35.80 44.33 106.38 133.75 141.77
Il |Total Income (1+1) 18,848.92 16,208.14 18,803.83 39,957.61 59,106.12 73,976.32
IV |Expenses
Cost of materials consumed 14,671.74 12,248.81 14,318.68 29,835.13 41,236,34 52,660.87
Changes in inventories of finished goods &
work in progress (639.36) (196.59) (728.30) (511.04) (102.38) 2,202.56
Employee benefit expense 328.84 339.29 382.06 970.05 1,161.18 1,480.38
Finance cost 77.14 - 432.78 77.14 1,240.65 3,153.94
Depreciation and amortization expense 583.04 582.82 831.91 1,743.38 2,491.27 3,312.78
Power cost 3,914.67 3,620.24 3,876.52 9,227.11 12,849.57 16,870.18
Other expenses 2,115.49 1,857.80 2,365.58 4,855.57 7,394.65 9,600.14
Total expenses (V) 21,051,56 18,452.37 21,479.23 46,197.34 66,271.28 89,280.85
Profit/(Loss) befor exceptional items and
vV [tax (U-v) (2,202.64)] (2,284.23)] (2,675.40) (6,239.73) (7,165.16)|  (15,304.53)
VI |Exceptional items [Expense/(Income)] - - - - 53,253.76
VI |Profit/(Loss) befor tax (V-VI) (2,202.64) (2,244.23)| (2,675.40) (6,239.73) (7,165.16)|  (68,558.29)
VIlt |Tax Expenses
-Current Tax - - - - - -
-Tax adjustment for earlier years (871.17) - (871.17) (622.79)
IX |Profit/(Loss) for the period (ViI-VIiI) (2,202.64) (2,244.23)] (1,804.23) (6,239.73) {6,293.99) (67,935.50)
Other comprehensive income/(loss) (net of
X [tax)
A (i) Items that will not be reclassified to
Profit or Loss (6.05) (6.06) (3.72) (18.16) (11.16) (24.22)
(i) Income tax relating to items that will not
be reclassified to Profit or Loss - - - -
B (i) Items that will be reclassified to Profit or
Loss - - -
(i) Income tax relating to items that will be
reclassified to Profit or Loss - - - - -
Total Comprehensive Income/(Loss) for the
Xl |period (IX+X) (2,208.69) (2,250.29) (1,807.95) (6,257.89) (6,305.15) (67,959.72)
Paid up equity share capital (Face Value * 10
Xii |each) 11,377.61 11,377.61 11,377.61 11,377.61 11,377.61 11,377.61
Xitl  |Other Equity {2,00,663.82)
g |
X gs per equity shares (
; ' 7 (1.97) (1.59) (5.48) (5.53) (59.71)
luted (1.97) (1.59) (5.48) (5.53}] (59.71)
&
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ROHIT FERRO-TECH LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@rohitferrotech.com
CIN: L27104WB2000PLC091629
Website : www.rohitferrotech.com
Standalone Segment Wise Revenue, Results, Assets and Liabilities

{Tin Lacs)
Quarter Ended Nine Months Ended Year Ended
31st 30th 31st 31st 31st
. 31st March
Sl. No. Particulars December | September | December December December 2020
2020 2020 2019 2020 2019
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1) |Segment Revenue
a) Ferro Alloys 7,660.75 6,419.09 9,428.04 16,823.55 29,832.91 37,374.75
b) Iron & Steel 11,632.64 10,281.61 11,621.72 24,275.78 35,610.24 44,100.04
Total 19,293.39 16,700.70 21,049.76 41,099.33 65,443.15 81,474.79
Less: Inter-Segment Revenue 479.18 528.36 2,290.26 1,248.10 6,470.78 7,640.24
Net Sales/Income From Operations 18,814.21 16,172.34 18,759.50 39,851.23 58,972.37 73,834.55

2) |Segment Results
Profit/(Loss) before tax and interest from
each segment

a) Ferro Alloys (784.51) (785.38) (273.69) {2,604.29) (1,847.11) (3,119.21)

b) tron & Steel (1,343.03) (1,461.89) (1,968.93) (3,565.42) (4,077.40) (9,041.76)

Total (2,127.54) (2,247.27)| (2,242.62) {6,169.71) (5,924.51) {12,160.97)

Less: i) Finance cost 77.14 s 432.78 77.14 1,240.65 3,153.94
ii)Exceptional ltems - - - - - 53,253.76
iii) Other Un-allocable Expenditure (Net

off Un-allocable Income) (2.04) (3.04) - (7.12) - (10.38)

Total Profit/(Loss) before tax (2,202.64)| (2,244.23)] (2,675.40) (6,239.73) (7,165.16)|  (68,558.29)

3) |Segment Assets

a) Ferro Alloys 51,521.40 51,866.41 77,614.17 51,521.40 77,614.17 52,554.34
b) Iron & Stee! 62,529.18 63,174.70 95,167.26 62,529.18 95,167.26 66,368.93
¢) Unallocated 274.62 260.31 508.42 274.62 508.42 258.47
Total Assets 1,14,325.20 | 1,15,301.42 | 1,73,289.85 1,14,325.20 1,73,289.85 1,19,181.74

4) [Segment Liabilities
a) Ferro Alloys 24,324.68 24,760.27 20,191.77 24,324.68 20,191.77 22,505.92
b} iron & Steel 12,324.44 12,631.36 11,873.33 12,324.44 11,873.33 14,716.73
¢) Unallocated - - - - - .
Total Liabilities 36,649.12 37,391.63 32,065.10 36,649.12 32,065.10 37,222.65

Notes :

1 Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide order dated Q7th February, 2020 has commenced Corporate
Insolvency Resolution Process (CIRP) against the Company under Section 7 of the Insolvency and Bankruptcy Code, 2016 {IBC), based on
the application filed by State Bank Of India, Financial Creditor of the Company. Mr. Supriyo Kumar Chaudhuri (IP Registration No. (BBI/IPA-
001/1P-P00644/2017-18/11098) has been appointed as Interim Resolution Professional (IRP} with effect from 07th February, 2020 under
the provision of IBC. It may be further noted that Mr. Supriyo Kumar Chaudhuri has been appointed as Resolution Professional w.e.f 13th
March 2020 by voting from majority of the COC members . The above financial resuit has been reviewed and signed by Resolution
Professional as the power of the boards are suspended due to commencement of the CIRP process.

2 The COVID-19 pandemic has adversely impacted the economy and business Supply Chain disruptions in India as a result of the outbreak

started with restrictions on movement of goods, closure of borders etc., in several states followed by a nationwide lockdown to curb the
spread of COVID-19. Due to this, the manufacturing operations of the company along with supply and distribution got temporarily
disrupted.

Subsequently the Government of India has progessively relaxed lockdown conditions. The Company commenced its manufacturing
operations at multiple locations on different dates after getting due permission from the local administration. As there were severe
restrictions on the movement of man and material, the ramping up of operations was possible only in a phased manner. Accordingly,
sales volume for the quarter and nine months ended 31st December, 2020 has been impacted and therefore, the results of this period
are not comparable to that of the previous corresponding period results. The Resolution Professional (RP) has assessed its liquidity
position as on 31st December, 2020 and does not anticipate any challenge in the Company's ability"to-continue as a going concern
including recoverability of the carrying value of all assets. 7 \)\‘5 A ’?‘_f;1:‘_

impact assessment of COVID 19 is a continuing process given the uncertainties associated ]‘tk-its, natu {ef”a’ﬁ%!; ddyation. The Company
tinue to monitor any material changes to future economic conditions. Q/ PRegy Ho =¥}
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ROHIT FERRO-TECH LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
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As a part of Corporate Insolvency Resolution Process (CIRP), creditors of the company were called to submit their claims to the Resolution
Professional {RP}. The summary of claim tilt 2nd February, 2021 is shown hereunder:

% inLacs

Amount of

Amount of Excess of claims

Particulars

Claims
submitted

Claims admitted
by Resolution
Professional

submitted over
claims admitted

Financial Creditors

4,02,235.24

3,88,555.51

13,679.73

Operational Creditors

37,997.18

23,004.84

14,992.34

Employee's Claim

991.38

212.79

778.59

Other Claims

7,426.56

6,269.50

1,157.06

Date:

Place:

The party-wise reconciliation of outstanding balances appearing in books of account vis-a-vis claims submitted and admission of claim by
RP is pending. This is an ongoing process till the approval of the resolution plan and the balances are subject to updation and
reconciliations. Hence consequential impact if any on the financials is not currently ascertainable and no accounting adjustment has been
made in the books of accounts for differences.

The Company has incurred loss of T 2,209 Lacs for the quarter ended 31st December, 2020 and accumulated loss as on 31st December,
2020 is ¥ 2,49,903 Lacs which is in excess of the entire net worth of the company. The Company's ability to meet its contractual and
financial obligation is dependent on the resolution of the matter as a part of CIRP. Currently the company is in the process of identifying
the resolution alternatives, and have invited EOI from prospective suitors and accordingly the financial results are at present being
prepared on a going concern basis. The future praspects of the company to remain as a going concern shall be subject to resolution plan,
if any ,received and being approved by the Committee of Creditors and the Honorable NCLT Court.

The lenders have stopped charging interest on debts, since the dues from the company have been categorised as Non Performing Asset.
The company has not provided accrued interest in its books as the account has been declared NPA by the respective lenders. The amount
of interest has been recognised in the books of accounts to the extent the amount charged/realised by the bank till the commencement
of CIRP period as reflected in the bank statement. The unprovided liability in respect of interest on borrowings till the date of
commencement of CIRP stands at ¥ 1,08,798 Lacs. Penal interest and charges thereof (amount remaining unassertained) has not been
provided for. The non provision of interest might have consequential impact on the reported figures.

The balance of "Trade Receivables", "Trade Payables", "Advances from Customers", "Advances Recoverable In Cash or Kind" and
"Advances to Suppliers and Other Parties" includes balances remaining outstanding for a substantial period. The balances are subject to
confirmations and reconciliations. The Balance with revenue authorities are subject to final assessment order and/or submission of
returns. The reported financial results have consequential impact upon the confirmations are received and reconciliation, if any, is made.

The figures of the previous period has been regrouped/reclassified, wherever necessary.

b, "x{or Rohit Ferro-Tech Limited
- {r.'v‘ -

o

1P EpEn N 7
IBE A G0t L
1P PUOEgar 0
! i - Supriyo Kumar Chaudhuri

o/ (Resolution Professional)
P

p
ul Jain
{Chief Financial Officer)

12th February, 2021

Kolkata {Company Secretary)
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R HKethari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORTON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS

TO

THE RESOLUTION PROFESSIONAL

ROHIT FERRO - TECH LIMITED

(A company under Corporate Insolvency Resolution Process vide NCLT Order)

Limited Review Report on Unaudited Consolidated Financial Results of ROHIT
FERRO - TECH LIMITED for the quarter and nine months ended 31st December,
2020 pursuant to Regulation 33 of SEBI (Listing and Disclosure Requirements)
Regulation 2015, as amended.

Qualified Conclusion

L. We have reviewed accompanying Statement of Consolidated Financial results of
ROHIT FERRO -~ TECH LIMITED (‘hereinafter referred to as the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”), for the quarter and nine months ended
315t December 2020 together with notes thereon attached herewith being submitted
by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations') as amended.

2. The Hon'ble National Company Law Tribunal (“NCLT”), Kolkata Bench, admitted
the Corporate Insolvency Resolution Process (“CIRP”) application filed by a
Financial Creditor of Rohit Ferro Tech Limited (the Company) and appointed an
Interim Resolution Professional (RP), in terms of the Insolvency and Bankruptcy
Code, 2016 (The code) vide order dated 7t February, 2020 and was subsequently
confirmed by the Committee of Creditors (CoC) as the Resolution Professional (RP)
in its 15tCoC meeting held on 5% March, 2020 as approved by virtue of e - voting by
the CoC members on 13th March, 2020. In view of pendency of CIRP, the
management of the affairs of the company and power of the Board of Directors are
now vested with RP. These consolidated financial results have been prepared by the
management of the company and certified by CFO and approved by RP.

3 This Statement, which is the responsibility of the Company's Management and P
approved by the RP (Refer Note No. 1) to the unaudited consolidated financial{_’?;?;? T

results), has been prepared in accordance with the recognition and measurement \ﬁ, wouTh )

a
2
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principles laid down in Indian Accounting Standard 34 (Ind AS) for Interim Financial
Reporting ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013
("the Act") read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of
Listing Regulations. Our responsibility is to issue a report on these Consolidated
Financial Statements based on our review.

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 6 below "Basis for qualified conclusion” and read with
our comments in paragraph 7, 8 & 9 below, nothing has come to our attention that
causes us to believe that the accompanying consolidated financial Statement
prepared in accordance with the applicable Indian Accounting Standard as
prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Qualified Opinion

We draw your attention to Note No. 6 of the accompanying Consolidated Financial Results
regarding non provision of interest expense on the borrowings of the Company for the period
till date of commencement of CIRP i.e. 7t February, 2020 amounting to Rs. 1,09,602.27 lakhs
(Penal interest and charges thereof remain unascertained) which is not in accordance with the
requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial Instruments.
The above reported interest has been calculated using Simple Interest rate.

As referred in Note No. 7 of the Consolidated Financial Results, “Trade Receivables”,
“Trade payables”, “Advances from Customer”, “Advances Recoverable in Cash or

Kind” and “Advance to Suppliers” includes balances remaining outstanding fora
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substantial period. The balances are subject to confirmation/reconciliation. In the
absence of above and other corroborative evidence, we unable to comment on the
extent to which such balances are recoverable. The reported Financials might have
consequential impact which remains unascertained.

As a part of CIRP, creditors were called upon to submit their claims. In aggregate the
claim submitted by the financial creditors as well as operational creditors exceeded
the amount as appearing in the books of account. The process of submitting claims is
still going on and it is also under verification and reconciliation by RP with amount
as appearing in books. Pending reconciliation and final outcome of such process, no
accounting impact in the books of account has been made in respect of excess,
shortage, non receipt of claims from operzlgional and financial creditors. Hence,
consequential impact if any on the reported financial results is currently not
ascertainable.

We have been informed by RP that certain information including minutes of CoC
meeting and the outcome of certain procedures carried out as part of CIRP process
are confidential in nature and could not be shared with anyone other than
Committee of Creditors and NCLT. Accordingly we are unable to comment on the
possible financial impact, presentation and disclosures, if any on aforesaid
information not provided to us.

Material Uncertainty Related to Going Concern

We draw attention to the Note No. 5 to the financial results regarding preparation of
the financial results on going concern basis which states that the company has
incurred cash losses, its liabilities exceeded its total assets and its net worth has been
fully eroded as on 31.12.2020. In view of continuing default in payment of dues,
certain lenders have sent notices, letters recalling their loans given and called upon
the company to pay entire dues and other liabilities. Few of the lenders have filed
petition for winding up of the company. The Corporate Insolvency Resolution
Process against the company is in process. Since, the CIRP is currently is in process
as per the IBC Code, it is required that the company be managed as going concern
during the CIRP. The consolidated financial result is continued to be prepared on
going concern basis. However there exists material uncertainty about the company’s
ability to continue as a going concern since the same is dependent upon the
resolution plan to be formulated and approved by NCLT. The appropriateness of
preparation of the consolidated financial results on going concern basis is critically
dependent upon CIRP as specified in the IBC Code.




Continuation Sheet

8. Emphasis of Matter

1. We draw your attention to Note No. 3 to the consolidated financial results which
explains the uncertainties and the management’s assessment of the financial impact
due to the lock-downs and other restrictions and conditions related to the COVID-
19 pandemic situation, for which a definitive assessment of the impact in the
subsequent period is highly dependent upon circumstances as they evolve.

i, Substantial amount of statutory dues amounting to Rs. 3,527.87 lakhs has become
overdue and remain unpaid. Interest, penalty if any in respect of the same has
remained unascertained and unaccounted for.

Our opinion is not modified in respect of this matter.

A\

9, Other Matter

We did not review the Financial Result of subsidiary company included in the
consolidated financial results, whose financial information reflect total revenue of Rs.
Nil & total comprehensive gain of Rs. 83.25 lakhs for the quarter ended 31st
December, 2020 as considered in the Consolidated Financial Results. The unaudited
financial results of the subsidiary company have been furnished to us by the
management and our conclusion on the Consolidated Financial Results in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, and our
conclusion as it relates to the aforesaid subsidiary is based solely on such Unaudited
Financial Statements as certified by the management.

Our conclusion on the consolidated financial results is not modified in respect of the

above matters. "

For R. Kothari& Co LLP
Chartered Accountants
FRN: 307069E/E300266

SR @
f'! ;"/,/’\C;:) \ l‘/\\)\,\)
Y‘-'J}; KOLKATA (1“
c K 07

N Manoj Kumar Sethia
Place: Kolkata S (Partner)
Date: 12th February, 2021 Membership No. 064308
UDIN: 21064308 AAAAAN7244



Statement of Consolidated Unaudited Financlal Results for the Quarter and Nine Months Ended 31st December, 2020

ROHIT FERRO-TECH LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@rohitferrotech.com
CIN: L27104WB2000PLC091629
Website : www.rohitferrotech.com

(T in Lacs, Except EPS)

Quarter Ended Nine Months Ended Year Ended
31st 30th
31st December | 31st December |31st December| 31st March
Sl. No. Particulars December | September 2019 2020 2019 2020
2020 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Operations 18,814.21 16,172.34 18,759.50 39,851.23 58,972.37 73,834.55
it |Other Income 34,71 35.80 44,33 106.38 133.75 141.77
Il |Total Income (I+1) 18,848.92 16,208.14 18,803.83 39,957.61 59,106.12 73,976.32
IV |Expenses
Cost of materials consumed 14,671.74 12,248.81 14,318.68 29,835.13 41,236.34 52,660.87
Changes in inventories of finished goods &
work in progress (639.36) (196.58) (728.30) (511.04) (133.79) 2,202.56
Employee benefit expense 329.41 339.86 367.69 971.76 1,179.22 1,489.75
Finance costs 77.14 - 432.78 77.14 1,240.65 3,153.94
Depreciation and amortisation expense 583.04 582.82 840.15 1,743.38 2,500.55 3,312.78
Power cost 3,914.67 3,620.24 3,876.52 9,227.11 12,849.57 16,870.18
Other expenses 2,115.89 1,858.20 2,375.08 4,856.78 7,549.41 9,604.53
Total expenses (IV) 21,052.53 18,453.35 21,482.61 46,200.26 66,421.95 89,294.61
v :;:f('ltlf_(l;‘;s‘) hoeflr exceptionalkems and (2,20361) (224521)  (2678.78)  (6,242.65)|  (7,315.83)| (15,318.29)
VI  |Exceptional items - - - 53,253.76
VIl |Profit/(Loss) befor tax (V-VI) (2,203.61)|  (2,245.21) (2,678.78) (6,242.65) (7,315.83)|  (68,572.05)
VIl |Tax Expenses
-Current Tax - - - - #
-Tax adjustment for earlier years (871.17) - (871.17) (622.79)
IX |Net Profit/{Loss) for the perlod (VII-VIIl) (2,203.61)] (2,245.21) (1,807.61) (6,242.65) (6,444.66)|  (67,949.26)
X Other comprehensive Income/(loss) (net of
tax)
A (1) ltems that will not be reclassified to
Profit or Loss (6.05) (6.06) (3.72) (18.16) (11.16) (24.22)
(i1) Income tax relating to items that will
not be reclassified to Profit or Loss - - . 5 =
B (i) Items that will be reclassified to Profit or
Loss
-Changes in foreign currency translation
reserve 84.22 206.47 (681.12) 261.84 (799.62) (688.01)
(i) Income tax relating to items that will
not be reclassified to Profit or Loss - - . - - .
Total Comprehenslve Income/(Loss) for the
X | oerlod (IX+X) (2,125.44)]  (2,044.80) (2,492.45) (5,998.97) {7,255.44)|  (68,661.49)
Total Profit/(Loss) attributable to:
-Owner of the company (2,203.61) (2,285.21) (1,806.79) (6,242.65) {6,388.76) (67,949.26)
-Non-Controling Interest - . (0.81) - (55.90) -
(2,203.61)]  (2,245.21) (1,807.60) (6,242.65) (6,444.66)|  (67,949.26)
Total Comprehensive income/(Loss)
attributable to:
-Owner of the company (2,125.44) (2,044.80) (2,441.73) (5,998.97) (7,201.08)| (68,661.49)
-Non-Controllng Interest - - (50.71) - (154.36) -
(2,125.44) (2,044.80) (2,492.45) (5,998.97) (7,255.44) (68,661.49)
¥il Pald up equity share capital {(Face Value ¥
) 10 each) 11,377.61 11,377.61 11,377.61 11,377.61 11,377.61 11,377.61
Other Equity 7 & {2,09,190.84)
Earnings per equity s "\
1) Basic (1.94) (1.97) (1.59) (5.49) (5.62) {59.72)
2) Diluted (1.94) (1.97) (1.59) (5.49) {5.62) (59.72)



mailto:cs@rohitferrotech.com
http://www.rohitferrotech.com

ROHIT FERRO-TECH LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@rohitferrotech.com
CIN: L27104WB2000PLCO91629
Website : www.rohitferrotech.com

Consolidated Segment Wise Revenue, Results, Assets and Liabilltles

(T in Lacs)
Quarter Ended Nine Months Ended Year Ended
31st 30th
31st December | 31st December{31st December] 31st March
Sl. No. Particulars December September 2019 2020 2019 2020
2020 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1) |Segment Revenue
a) Ferro Alloys 7,660.75 6,419.09 9,428.04 16,823.55 29,832.91 37,374.75
b) Iron & Steel 11,632.64 10,281.61 11,621.72 24,275.78 35,610.24 44,100.04
Total 19,293.39 16,700.70 21,049.76 41,099.33 65,443.15 81,474.79
Less: Inter-Segment Revenue 479.18 528.36 2,290.26 1,248.10 6,470.78 7,640.24
Net Sales/Income From Operations 18,814.21 16,172.34 18,759.50 39,851.23 58,972.37 73,834.55

2) |Segment Results
Profit/(Loss) before tax and interest from
each segment

a) Ferro Alloys {785.48) {786.36) (264.49) (2,607.21) (1,997.78) (3,132.97)
b) Iron & Steel (1,343.03) {1,461.89) (1,981.50) (3,565.42) {4,077.40) {9,041.76)
Total (2,128.51)]  (2,248.25) (2,245.99) (6,172.63) {6,075.18)]  (12,174.73)
Less: i) Finance cost 77.14 - 432.78 77.14 1,240.65 3,153.94
ii)Exceptional Items - - - - - 53,253.76
iii) Other Un-allocable Expenditure (Net
off Un-allocable Income) {2.04) {3.04) - (7.12) - {10.38)
Total Profit/{Loss) before tax (2,203.61)]  (2,245.21) (2,678.77) (6,242.65) (7,315.83)]  (68,572.05)
3) |Segment Assets
a) Ferro Alloys 51,521.40 51,866.41 84,138.39 ‘ 51,521.40 84,138.39 52,554.35
b) Iron & Steel 62,529.18 63,174.70 95,167.26 62,529.18 95,167.26 66,368.93
c) Unallocated 274,62 260.31 508.42 274.62 508.42 258.47
Total Assets 1,14,325.20 | 1,15,301.42 1,79,814.07 1,14,325.20 1,79,814.07 | 1,19,181,75
4) |Segment Liabllitles
a) Ferro Alloys 28,165.92 28,639.69 24,581.05 28,165.92 24,581.05 26,465.88
b) Iron & Steel 12,324.44 12,631.36 11,873.33 12,324.44 11,873.33 14,716.73
¢) Unallocated - - 54.47 - 54.47 -
Total Liabllitles 40,490.36 41,271.05 36,508.85 40,490.36 36,508.85 41,182.61
Notes :

1 Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide order dated 07th February, 2020 has commenced Corporate Insolvency
Resolution Process (CIRP) against the Parent Company under Section 7 of the Insolvency and Bankruptcy Code, 2016 (IBC), based on the
application filed by State Bank Of India, Financial Creditor of the Company. Mr. Supriyo Kumar Chaudhuri (IP Registration No. I1BBI/IPA-001/1P-
PO0644/2017-18/11098) has been appointed as Interim Resolution Professional (IRP) with effect from 07th February, 2020 under the
provision of I1BC. It may be further noted that Mr. Supriyo Kumar Chaudhuri has been appointed as Resolution Professional w.e.f 13th March
2020 by voting from majority of the COC members . The above financial result has been reviewed and signed by Resolution Professional as the
power of the boards are suspended due to commencement of the CIRP process.

2 As per recent verdict from Supreme Court of the Republic of Indonesia No. 1580K/Pdt/2018, SKP Overseas Pte Ltd., Singapore (Subsidiary of
Rohit Ferro-Tech Limited) does not have legal force and is not eligible to own and/or control shares of PT. Bara Prima Mandiri, Indonesia.
Hence, the above consolidated financial results of Rohit Ferro-Tech Limited {"the company"} for the quarter and nine months ended 31st
December 2020 does not include figures of PT Bara Prima Mandiri, Indonesia (but included in quarter and nine months ended 31st December
2020 results} and includes unaudited figures of its subsidiary, SKP Overseas Pte Ltd., Singapore only.

3 The COVID-19 pandemic has adversely impacted the economy and business Supply Chain disruptions in India as a result of the outbreak

| & 0 ntinue to monitor any material changes to future economic conditions.

started with restrictions on movement of goods, closure of borders etc., in several states followed by a nationwide lockdown to curb the
spread of COVID-18. Due to this, the manufacturing operations of the company along with supply and distribution got temporarily disrupted.

Subsequently the Government of India has progessively relaxed lockdown conditions. The Company commenced its manufacturing operations
at multiple locations on different dates after getting due permission from the local administration. As there were severe restrictions on the
movement of man and material, the ramping up of operations was possible only in a phased manner. Accordingly, sales volume for the
quarter and nine months ended 31st December, 2020 has been impacted and therefore, the results of this period are not comparable to that
of the previous corresponding period resuits. The Resolution Professional (RP) has assessed its fiquidity position as on 31st December, 2020
and does not anticipate any challenge in the Company's ability to continue as a going concern including recoverability of the carrying value of
all assets. T :
The impact assessment of COVID 19 is a continuing process given the uncertainties associated wft‘ﬁlitf_;;r"iail.l’r'e'ahdvdﬁra\ticn. The Company will

; \
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Professional (RP). The summary of claim till 2nd February, 2021 is shown hereunder:

As a part of Corporate Insolvency Resolution Process (CIRP), creditors of the company were called to submit their claims to the Resolution

¥in Lacs
Amount of AUt 5t Excess of claims |
Claims admitted

Particulars Clalms submitted over

by Resolution
submitted claims admitted

Professional
Financial Creditors 4,02,235.24 | 3,88,555.51 13,679.73
Operational Creditors 37,997.18 23,004.84 14,992.34
Employee's Claim 991.38 212.79 778.59
Other Claims 7,426.56 6,269.50 1,157.06

The party-wise reconciliation of outstanding balances appearing in books of account vis-a-vis claims submitted and admission of claim by RP is
pending. This is an ongoing process till the approval of the resolution plan and the balances are subject to updation and reconciliations. Hence
consequential impact if any on the financials is not currently ascertainable and no accounting adjustment has been made in the books of
accounts for differences.

The Parent Company has been referred to NCLT by one of its lenders and consequently CIRP has been initiated, as detailed in Note 1. The
Company has incurred consolidated loss of ¥ 2,125 lacs for the quarter ended 31st December, 2020 and accumulated consolidated loss as on
31st December, 2020 is ¥ 2,58,171 lacs which is in excess of the entire net worth of the company. The Company's ability to meet its
contractual and financial obligation is dependent on the resolution of the matter as a part of CIRP. Currently the company is in the process of
identifying the resolution alternatives, and have invited EQI from prospective suitors and accordingly the financial results are at present being
prepared on a going concern basis. The future prospects of the company to remain as a going concern shall be subject to resolution plan, if
any ,received and being approved by the Committee of Creditors and the Honorable NCLT Court. Appropriateness of the going concern
assumption on which the financial statement of the SKP Overseas Pte Ltd are prepared is dependent on the continued financial support from
its director, shareholders and resolution plan.

The lenders have stopped charging interest on debts, since the dues from the company have been categorised as Non Performing Asset. The
company has not provided accrued interest in its books as the account has been declared NPA by the respective lenders. The amount of
interest has been recognised in the books of accounts to the extent the amount charged/realised by the bank till the commencement of CIRP
period as reflected in the bank statement. The unprovided liability in respect of interest on borrowings till the date of commencement of CIRP
stands at * 1,09,602 Lacs. Penal interest and charges thereof (amount remaining unassertained) has not been provided for. The non provision
of interest might have consequential impact on the reported figures.

The balance of "Trade Receivables", "Trade Payables", "Advances from Customers", "Advances Recoverable In Cash or Kind" and "Advances to
Suppliers and Other Parties" includes balances remaining outstanding for a substantial period. The balances are subject to confirmations and
reconciliations. The Balance with revenue authorities are subject to final assessment order and/or submission of returns. The reported
financial results have consequential impact upon the confirmations are received and reconciliation, if any, is made.

The figures of the previous period has been regrouped/| reclassified; wherever necessary.

Y
7 For Rrgit Ferro-
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,_.“'/ Supriyo Kumar Chaudh(iri
(Resolution Professional)

x\@%) |

(Chief Financial Officer)

Gl PrasAdSitaw
(Company Secretary)

12th February, 2021
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