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Sub: Regulation-33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015- outcome of Board Meeting held on Tuesday, 30t May, 
2023 

Dear Sir, 

Pursuant to Regulation 33 and any other applicable Regulation of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, we wish to inform you that 

the Board of Directors in its meeting held on Tuesday, 30t day of May, 2023, have 
considered and approved, inter alia, the following matters: 

1) Audited Financial Results for the quarter and year ended 31st March, 2023 

of RLF Limited and Auditors Report thereon. 

2) To take note on resignation of Ms. Sonia Vaid form the post of Company 
Secretary and Compliance Officer of the Company. 

3) To consider and re-appoint M/s. Choudhary Pankaj & Associates as 

Secretarial Auditor of the Company for the year 2023-24. 

4) To re-appoint Mr. Narender Singh Bisht as Internal Auditor of the 

Company. 

{For RLF LTD. 

Correspondence Address : D-41, South Extension, Part Ii, New Delhi-110049 



The Meeting of the Board of Directors commended at 12:00 noon and concluded 
at 7:30 p.m. 

You are requested to kindly take the aforesaid information on record. 

Thanking you, 

For RLF Limited 

For RLF LTD. 
- VLOJVL“ 

irector 

Vikas Grover 
Director 
DIN: 07075918



Ravi Rajan & Co. LLP 

Chartered Accountants 

INDEPENDENT AUDITORS' REPORT ON ANNUAL FINANCIAL RESULTS OF RLF LIMITED PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

The Board of Directors 

RLF Limited 

Gurugram 

1 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the accompanying financial results (“the Statement") of RLF Limited (“the Company”) 

for the quarter and year ended on March 31, 2023, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated July 

19,2019. 

In our opinion and to the best of our information and according to the explanations given to us the 

Statement: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard, read with SEBI Circular No CIR/CFD/CMDI/80/2019 dated July 19, 2019; 

b) give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 

net profit/ (loss) and other comprehensive Income and other financial information for the quarter and 

the year ended on March 31, 2023. 

Basis for Opinion 

We conducted the audit in accordance with the Standards on Auditing specified under Section 143(10) of 

the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described In 

the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by The Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Act and the Rule thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide basis for our opinion. 

« Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 
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RLF Limited 

Audit Report on Financial Statements for the period ended on 31°* March’2023 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company's Internal control 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors, 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in Internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our Independence, and where applicable, related 

safeguards. 

Emphasis of Matter 

We draw attention to the following matters in the financial statements: 

Note-36 regarding Long outstanding receivables amounting to Rs. 32,60,467/- from Sycamore 

Infinite Winter Logistics Limited on account of exports made to them during the FY 2017-18. 

Note-37 regarding Non-deposit of GST payable amounting to Rs. 10,34,838/- pertaining to FY 

2022-23. 

Note-38 regarding Non-deposit of TDS payable amounting to Rs. 3,11,561/- pertaining to the FY 

2022-23. 



4. 

RLF Limited 

Audit Report on Financial Statements for the period ended on 31 March’2023 

Management’s Responsibilities for the Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared on the basis of the related financial statements of the Company. The 

Company's Board of Directors are responsible for the preparation and presentation of the Financial 

Results that give a true and fair view of the net profit/ (loss) and other comprehensive Income and other 

financial Information in accordance with the recognition and measurement principles laid down In Indian 

Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued there under 

and other accounting principles generally accepted In Jndia and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting record in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgements and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate Internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Financial Results that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company's Internal control. 
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Audit Report on Financial Statements for the period ended on 31* March’2023 

e Evaluate the appropriateness of accounting policics used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the approprialencss ol the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or condilions thal may casl significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, Lo modily our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease Lo conlinue as a poing concern. 

e Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in Internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our Independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable 

6. Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) ol section 143 of the Act, we give in the 
Annexure-A, a statement on the matters specified in the paragraph 3 and 4 of the order. 

2. Asrequired by Section 143 (3) of the Act, we report that 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes ol our audit. 

(b) In our opinion proper books of account as required by law have been kept by the Company so far 

as it appears from our examination ol those books; 



RLF Limited 

Audit Report on Financial Statements for the period ended on 31° March’2023 

(¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this 

Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with relevant Rules thereunder; 

(¢) On the basis of the written representations received [rom the directors as on 315" March 2023 taken 

on record by the Board of Directors, none of the directors is disqualified as on 31" March 2023 

from being appointed as a director in terms of Section 164 (2) of the Act; 

() With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating eftectiveness of such controls, refer to our separate report in 

“Annexure-B”: and 

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company has no pending litigation as at 31° March’2023. 

ii. The Company is not required to make any provision, as required under the applicable 

law or accounting standards, for material foreseeable losses, if any, on long-term contracts 

including derivative contracts; 

iii. The Company is not required to transfer any amount to the Investor Education and 

Protection Fund. 

iv. (i) The Management has represented that, to the best of its knowledge and belief, no 

funds have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kinds of funds) by the Company to or in any other persons 

or entities, including foreign entities (“Intermediaries™), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever (“Ultimate 

Beneficiaries™) by or on behalf of the Company or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries. 



RLF Limited 
Audit Report on Financial Statements for the period ended on 31* March’2023 

(i) The management has represented that. to the best of its knowledge and belief, no funds 

have been received by the Company from any persons or entitics. including foreign entities 

(“Funding Parties™). with the understanding, whether recorded in writing or otherwise. that 

the Company shall direetly orindirectly. fendorinvest in other persons or entities identified 

inany manner whatsoever CUlimate Beneficiaries™) by or on behalf of the Funding Parties 

or provide any guarantee. seeurity or the like on behalf of the Ultimate Beneficiaries 

(ii1) Based on the audit procedures performed that have been considered reasonable and 

appropriate in the cireumstances. nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (i) and (ii) of Rule 11(¢) contain any 

material mis-statement. 

v. The Company has not declared or paid any dividend during the year. 

For RAVI RAJAN & CO. LLP 

Chartered Accountants 

B.S. Rawat 

Partner 

Membership Number: 034159 

UDIN: 23034159 B U X DLR 1309 
Place: New Delhi 
Date: 30-05-2023



RUF LIMITED 
Regd.Office : 14Kms., Gurugram Pataudi Road, Village Jhund Saral Veeran, Distt.Gurugram, Haryana, CIN: LTASSOHR197SPLO0S2747, Wobsitowww.iftd com, Emall d: invastorrelations @i com, Phone:011.43075251 Statement of Audited Financial Results (or the Quarier and Year Ended March 31, 202 

(Rs. In lacs, except per share data) 3 Months ended| Prece ding 3 |3 Months ended|Current Year] Pravious. 
N 

Months anded onded | Yoar endod g Particulars No. 

2032023 | 91122022 | 31032022 | 31032028 | 31.03.2022 (Unauditad) tAudited] | [Auditeq] 
Rofor Notes Bolow) (Audtod) (Audita] (3 

0 1w T ) o 
I Revenue fem Operations . . ) Other Income 

2521) 7% 22 40| 96.62) 70.10 
Total Revenue (I +1I) 

26.21) 2521 22.40) 96.62 70.10 " Expenses 
a) Costof Matenal Consumed i A ) Purchase of Stock-n-Trade | A . ©) Change in Inventories of Finished Goods j ] ) Workin Progress and Stock m Trade A j i . &) Employee Benelt Expenses 520) 635, 517] 2083 115 1) Finance Cost 

443 249 468 11.76) 1280 9) Depreciation and Amortisation Expense 0.04) 1.78| 7300 7.28] 79.55 ) Other Expenses 
3143 22.19| 24.32 90.51 5224 

w Total Expenses 
42.10| 32.84) 107.17| 130.78| 157.74| v Profit/(Loss) before Excaptional and Extraordinary Items and Tax| (16.83) (7.63) @a17)  @ats)|  (erss) vy 

v Exceptional ltems _ ] . 4 § vt Profit before Extraordinary tems and Tax (V-v1y (16.83)| (763)) (24.77)| (24.18)) (87.24)| 
i Extraordinary ltems 

(243.88)| - 4 (243 88)) - 
X Profit before Tax (VII-VIII) 

(260.71)| (7.83)) (84.77)| (272.04)] (87.84)| X Tax Expense 

a) Current Tax 
- - - = - b) Deferred Tax - - - - - Xt Profit (+) Loss () for the Period from Continuing Operalions (1X-X) (280.71) (7.63) 8477)  (273.04) (87.54) 

X Other Comprehensive Income, Net of Income Tax - b k b - @) ltems that will not be reclassified to profit or loss. N - | E - R ) Income tax relating to items that will not be- reclassified to profit or b - E -| k 
loss 
) iems that will be reclassified to profit or loss | " 1 - d) Income tax relating 1o items that will be reclassified to profit or loss. b | I ) i Total comprehensive income for the period R R E E B i Profil Loss from Discontinuing Operations . A : . xwv ‘Tax Expense of Discontinue Operations 4 | E B XV Profit/ Loss from Discontinuing Operations after Tax XI-XIV) - - - 4 xvi Profit/ Loss for the Period (XI+XV) 

(260.71)| (7.83)| (84.77), (278.04)| (87.84)) 
xvil Paid-up equity Share Capital (Face Value of Rs. 10/- each) 980,08 980.08| 980,08 980.08 98008 vl Eaming Per Equity Share 

a) Basic 
(2.66)) (0.08)| (0.86)| (284)| (0.89) b) Diluted (268 (008) (086) (284) () Notes - 

1 The above Audited Financial Results of the Sompany for the quarter and year ended March 31, 2023 have been reviewed by Audit Commitie and approved by the Board at its meeting heid on 30th May, 2023 
2 The Financial Results of the Company have been prepared in accordance with the Ingian Accounting Standards ("Ind AS") as prepared under Section 133 of the Companles Act, 2013 read with elevant rules ssued thereunder. The Company had previously issuad fs unaudited financial results for the quarter ended March 2023 based on s preliminary selection of exemptions and accounting policies 3 The Company's Primary business segment is reflected based on princpal business activiles carried on by the Company. As per Indian Accounting Standard (ind-Ac! 108)“Operaing Segments" as nolified under the Companies (Indian Accouning Standards) Rules, 2016 sy amended. the Company operales in one reportable. husiness segment 
11 e oious! yeat gure nave been tegrouped freclassifid, whefever necessary 

For Ravi Rajan & CO. LLp, 
= FogRLF Li Craraes e 
For REPTES) FRN: 0090731 

Mgy .‘\‘ Aoett 
PR N B.S. Rawat 

Partner 
Membership No. 034159 

Place Gurugram 
Date 30 May. 2073 



Regd.Offico : 14Kms., Gurugram Pataudi Road, 
(CIN': LTASSOHR1978PLCOI274T, Webslt:wwow . cor 

RLF LIMITED 
Villago Jhund Sarai Vaoran, Distt.Gurugram, Haryana. m, Emall id: Investorrelations@riitd.com, Phono:011-43075261 

(Rs.InLacs)|  (Rs. In Lacs) 
As at As at 

St No. Particulars March 31, March 31, 
2023 2022 

(Audited) (Audited) 
] ASSETS 

1) NON-CURRENT A s 

a) Property, Plant and Equipment 2599.95 195036, b) Capital Work-in-Progress 323,08, 323,08 ©) Intangible Assets 
. d) Financial Assels 

i) Investments 24.96) 268,84 W) Loans 
107.73) 159.48, i) Other Financial Assels 

€) Other Assels 17.74) 1774 

(A) 3,073.48) 2,728.50] 

2) CURRENT ASSETS 
a) Inventories 86.54 86.54 b) Financial assets 

i) Trade receivables 5339 46.99) ii) Cash and Cash equivalents 803 696) ii) Bank Balances Other than (i) above J ) i) Loans 55.33 58.9 v} Other Financial Assets i B 

B) 203.29)] 199.39) TOTAL ASSETS (A) + (B) 3,276.75] 2,927.89) 
) EQUITY AND LIABILITIES 
1 EQuITY 

a) Equity Share Capital 980.08 980,08} b) Reserves and Surplus 
1,798.98) 1,432.44] 

TOTAL EQUITY (C) 2,779.06} 2,412.52) 

LIABILITIES 
2)  NON-CURRENT LIABILITIES 

2) Financial Liabilties 
i) Borrowings . 28474 304.85] ii) Other Financial Liabilties , j b) Long Tem Provisions ] i ©) Deterred 1ax Liabilies (net) i i 

(©) 284.71 304.85] 
3)  CURRENT LIABILITIES 

a) Financial Liabilities 
) Borrowings 107.17 9257 ii) Trade Payables 

ii) Other Current Financial Liabiliies i i b) Other Current Liabilties 105.81 117.95 ©) Provisions E E d) Current |ax Liabilties (net) i . 
(E) 212.98] 210.52] TOTAL UIABILITIES (F) (D)+(E) 497.69) 51537 TOTAL EQUITY AND LIABILITIES (C) + (F) 3,276.75] 2,927.89 

For Ravi Rajan & CO. LLP For RLF Limited (Chartered AcCountant) ) N 

/4 4 
B.S. Rawat | New De!h\)w VikaaCeoer 

Partnor O gl gotor 
Membership No. 034159 \\‘ ?/ - DIN: 07075818 

Place : Gurugram 
Date: May 30, 2023 



RLF LIMITED 
CIN : L74999HR1979PLC032747 

Cash Flow Statement for the year ended 31st March,2022 

(Figures in Rupees) 

Cash flow from investing aetivities 
Purchase of tangile assets(including CWIP) 
nlerest received 

Sale of Investments 

Net cash used in investing activities 

Cash fiow from finZncing acti i 
Proceeds / (repayments) of short-term borrowings - (net) 

31103/2023 31/03/2022 

NRETITE T AN 5 
Net profit before tax (2,78,04,221), (87,63,834) 
Adjustments for: 
Depreciation 788,191 79,55,350 
Interest Income - 
Dimunition in value of Investment 24385286 
Interest expenses (nel) 11.75,788 12,80,801 

Operating profit before working capital adjustments (14,51,957), 472,317 
Adjustments for . 
(Increase) / decrease in trade receivables 16,40,842) (11,60,491) 
Increase / (decrease) in trade payables and other liabilites B 
(Increase) / decrease in other current liabilities (12,15670) 37431 
(Increase) / decrease in long-term & short-term loans and advances 60,80,515 19,67,195 
(e ease) decrease in Inventories - 

Cash generated from Operations 27,712,045 13,16,452 
~Taxes paid(net of refunds) (5,48,243), 13,87 103) 
Net cash generated from operating activities 22,23,798 929,349 

(509,675 

(5,09,675), 

(11.9.124) 

For Ravi Rajan & CO. LLP 
(Chartered Agcounants) 

, 
B. S, Rawat 
Partner 

Membership No.034159 

Place : Gurugram 

Date: May 30,2022 

Proceeds | (repayments) of long-term borrowings - (net) 14,60,555 22,2562 Interest paid 
(11,75,786) (12.30.801) 

Net cash from financing activities (17,28,301) (2,44,309), 

Netincrease in cash and cash equivalents (A+B+C) 1,05,852 1,75,365 

Cash and cash equivalents at the beginning of the year 6,96,758 5,21,384 

Cash and cash equivalents at the end of the year 8,02,610 6,96,758 

For RLF Limited 

o 

Ly 

yresf ! Vikas Grover 
. Director 

DIN - 07075918 
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Regd. Office : 14 kms, Gurgaon Pataudi Road, Village Jhund Sarai Veeran, 

Distt. Gurgaon (Haryana) 
e-mail : teamunited83@gmail.com, Website : www.rifitd.com 

CIN : L74999HR1979PLC032747 

Date: 30" May, 2023 

The Dy. Manager, 
BSE Limited, 

Listing Compliance, 

25™ Floor, P.J. Towers, 
Fort, Dalal Street, 
Mumbai-400001 

Ref: Script Code: 512618 

Sub: Declaration pursuant to Regulation 33(3)d of SEBI (LODR) Regulations, 
2015. 

Dear Sir, 

It is hereby declared and confirmed that the Auditors’ Report on Annual Financial 
Results of the Company for the year ended 31% March, 2023 is with unmodified 
opinion. 

This declaration is furnished in reference to the provisions of Clause (d) of sub 
regulation (3) of Regulation 33 of SEBI (LODR) Regulations, 2015 as notified on 01% 
December, 2015. 

Thanking You 

For RLF Limited 

5 N oIVz— 

Director 

Vikas Grover 
Director 

DIN: 07075918 

Correspondence Address : D-41, South Extension, Part Il, New Delhi-110049 


