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RAIL:SEC:2022                                          November 09, 2022 
 

 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 
 
 
Scrip Code – 520008 

National Stock Exchange of India Limited 
Exchange Plaza,  
5th Floor, Plot No.C/1, G Block 
Bandra-Kurla Complex, Bandra (E)  
Mumbai - 400 051 
 
Scrip Code - RICOAUTO  

 
Sub :  Outcome of Board Meeting held on 9th November, 2022 
 
Dear Sir/Madam, 
 
Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors have approved the following in 
the aforesaid meeting: 
  
1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and half 

year ended 30th September, 2022 (copy enclosed). 
 
2. Limited Review Report (Standalone & Consolidated) for the aforesaid quarter duly 

signed by the Auditors of the Company (copy enclosed). 
 
The Board Meeting commenced at 12.30 PM and concluded at 2.05 PM. 
 
Thanking you, 
 
Yours faithfully, 
for Rico Auto Industries Limited 

     

 

 

B.M. Jhamb 
Company Secretary 
FCS : 2446 

 

Encl : As above 



RICO AUTO INDUSTRIES LIMITED 

Regel. & Corp. Office: 38 KM Stone, Delhi - Jaipur Highway, Gurugram - 122001 (Haryana) CIN:L34300HR1983PLC023187 

Revenue from operations 497.79 476.37 974.16 751.04 

2 Other income 7.40 7.14 7.16 14.54 11.74 

3 Total income (1 + 2) 505.19 483.51 419.23 988.70 762.78 1,623.16 

4 Expenses 

Cost of raw material consumed 331.07 303.71 268.38 634.78 493.82 1,077.32 

Change in inventories of work in progress, stock-in-trade (9.79) 11.27 (7.79) 1.48 (28.07) (57.78) 

and finished goods 
Other manufacturing expenses 46.06 40.53 34.69 86.59 67.52 137.55 

Employee benefits expense 53.36 49.34 45.84 102.70 88.54 187.58 

Finance costs 10.59 9.24 9.46 19.83 17.93 36.67 

Depreciation and amortisation expense 20.70 20.69 17.93 41.39 35.83 74.69 

other expenses 33.81 31.39 37.28 65.20 72.45 127.34 

Total expenses 485.81 466.17 405.79 951.98 748.02 1,583.37 

5 Profit before exceptional items and tax (3 - 4) 19.38 17.34 13.44 36.72 14.76 39.79 

6 Exceptional items 0.21 0.20 0.95 0.41 5.17 5.48 

7 Profit before tax ( 5 - 6) 19.17 17.14 12.49 36.31 9.59 34.31 

8 Tax expense 

a) Current tax 3.63 2.99 1.68 6.62 1.68 f.84

b) Deferred tax charge 2.47 2.89 2.25 5.36 1.68 E.62

9 Profit for the year (7 - 8) 13.07 11.26 8.56 24.33 6.23 22.85 

10 Other Comprehensive Income 

a (i) Items that will not be reclassified to profit or loss (0.23) 0.13 (3.35} (0.10) (0.90) 0.64 

a (ii) Income tax relating to above items 0.08 (0.05) 1.17 0.03 0.32 (0.21) 

b (i) Items that will be reclassified to profit or loss 3.44 (0.63) 4.82 2.81 3.19 5.19 

b (ii) Income tax relating to above items (1.42 0.22 (1.69) (1.20) (1.12) (1.81) 

Other Comprehensive Income 1.87 (0.33) 0.95 1.54 1.49 3.81 

11 Total Comprehensive Income for the period/ year 14.95 10.93 9.51 25.87 7.72 26.66 

(9+10) 

12 Paid up equity share capital (face value of Re.1/- per 13.53 13.53 13.53 13.53 13.53 13.53 
share) 

13 Basic and diluted earning per equity share• 0.97* 0.83* 0.63* 1.80* 0.46* 1.69 

[nominal value of share: Re.1/-] 

* Not annualised





RICO AUTO INDUSTRIES LIMITED 

Regd. & Corp. Office: 38 KM Stone, Delhi - Jaipur Highway, Gurugram - 122001 (Haryana) CIN:L34300HR1983PLC023187 

Unaudited Audited 

Revenue from operations 592.98 563.46 477.70 1,156.44 873.16 1,859.77 

2 Other income 5.21 4.68 5.23 9.89 10.93 19.09 

3 Total income (1 + 2) 598.19 568.14 482.93 1,166.33 884.09 1,878.86 

4 Expenses 

Cost of raw material consumed 349.94 343.99 296.81 693.93 514.12 1,123.37 

Change in inventories of work in progress, stock-in-trade 1.03 (1.03) (27.18) (30.46) (62.60) 

and finished goods 
Other manufacturing expenses 74.18 65.78 58.00 139.96 109.39 223.02 

Employee benefits expense 75.16 70.17 66.78 145.33 127.99 265.91 

Finance costs 12.43 10.69 10.64 23.12 20.44 4�.17 

Depreciation and amortisation expense 26.19 25.43 22.46 51.62 44.16 9C.58 

Other expenses 39.76 37.95 42.72 77.71 82.44 152.28 

Total expenses 578.69 552.98 470.23 1,131.67 868.08 1,834.73 

5 Profit before exceptional items and tax (3 - 4) 19.50 15.16 12.70 34.66 16.01 44.13 

6 Exceptional items 0.58 0.20 1.38 0.78 5.76 6.15 

7 Profit before tax (5 - 6) 18.92 14.96 11.32 33.88 10.25 37.98 

8 Tax expense 

a) Current tax 5.26 4.02 2.63 9.28 3.68 10.32 

b) Deferred tax charge 4.97 2.47 1.91 7.44 1.00 3.89 

9 Profit for the year (7 - 8) 8.69 8.47 6.78 17.16 5.57 23.77 

1 O Other comprehensive income 

a (i) Items that will not be reclassified to profit or loss (0.23) 0.13 (3.51) (0.10) (1.06) 0.83 

a (ii) Income tax relating to above items 0.08 (0.05) 1.17 0.03 0.32 (0.21) 

b (i) Items that will be reclassified to profit or loss 3.44 (0.63) 4.77 2.81 3.35 5.19 

b (ii) Income tax relating to above items 1.42) 0.22 (1.69) (1.20) (1.12) (1.81) 

Other comprehensive income 1.87 (0.33) 0.74 1.54 1.49 4.00 

11 Total comprehensive income (9+10) 10.56 8.14 7.52 18.70 7.06 27.77 

a. Net Profit / (Loss) attributable to :

(i) Owners of the Company 8.71 8.44 6.66 17.15 5.51 23.67 

(ii) Non-controlling interests (0.02) 0.03 0.12 0.01 0.06 0.10 

b. Other Comprehensive Income attributable to :

(i) Owners of the Company 1.87 (0.33) 0.74 1.54 1.49 4.01 

(ii) Non-controlling interests # (0.00) 0.00 (0.00) 0.00 (0.00) (0.01) 

c. Total Comprehensive Income attributable to

(i) Owners of the Company 10.58 8.11 7.40 18.69 7.00 27.68 

(ii) Non-controlling interests (0.02) 0.03 0.12 0.01 0.06 0.09 

12 Net Profit for the year after non-controlling interest 8.71 8.44 6.66 17.15 5.51 23.67 

13 Paid up equity share capital (face value of Re.1/- per 
13.53 13.53 13.53 13.53 13.53 

share) 

14 Basic and diluted earning per equity share* 0.64* 0.62* 0.49' 1.27' 0.41* 175 

[nominal value of share: Re.1/-] 

# Amounts have been rounded off to zero 
" Not annualised 



CONSOLIDATED STANDALONE 

30.09.2022 31.03.2022 PARTICULARS 30.09.2022 31.03.2022 

Unaudited Audited Unaudited Audited 

I. ASSETS

(1) NON-CURRF.NT ASSETS

881.68 793.71 (a) Property, plant and equipment 775.45 687.21 

65.43 83.67 (b) Capital work-in-progress 56.82 79.61 

28.35 28.58 (c) Investment property 

2.99 2.99 (d) Other intangible assets 1.62 1.95 

6.04 4.65 (e) Intangible assets under development 6.04 4.65 

(f) Financial assets

2.48 2.48 (i) Investment 149.46 149.46 

34.36 42.24 (ii) Loans 6.07 11.61 

14.48 14.54 (iii) Other financial assets 14.09 13.45 

9.31 14.27 (g) Deferred tax assets (net) 

42.67 39.50 (h) Other non-current assets 41.06 35.31 

8.22 2.92 (i) Non-current tax assets 3.52 3.52 

1,096.02 1,029.55 1,054.13 986.76 

(2) CURRENT ASSETS

337.31 289.78 (a) Inventories 224.99 210.91 

(b) Financial assets

427.32 360.41 (i) Trade receivable 434.42 363.55 

14.58 7.59 (ii) Cash and cash equivalent 0.54 2.35 

23.94 18.70 (iii) Bank balances other than (ii) above 13.54 12.55 

1.17 1.24 (iv) Loans 0.58 0.61 

31.22 43.56 (v) Other financial assets 24.50 26.68 

63.31 44.12 (c) Other current assets 43.45 25.57 

898.86 765.40 742.01 642.22 

1,994.88 1,794.95 TOTAL 1,796.14 1,628.98 

II EQUITY AND LIABILITIES 
(1) EQUITY 

13.53 13.53 ( a ) Equity share capital 13.53 13.53 

634.22 620.09 ( b ) Other equity 615.27 588.82 

647.75 633.62 Equity attributable to owners of the Company 628.80 602.35 

0.13 0.36 Non-controlling interests 

647.88 633.98 Total equity 628.80 602.35 

(2) NON-CURRENT LIABILITIES

(a) Financial liabilities

274.34 176.07 (i) Borrowings 276.55 192.07 

20.58 24.37 (ii) Lease liabilities 14.34 17.00 

21.59 19.87 (b) Provisions 9.53 8.18 

25.42 16.72 (c) Deferred lax liabilities (net) 2:l.25 16.71 

1.17 1.33 ( d) Other non-current liabilities 0.89 1.18 
---- ---��-,-

343.10 238.36 Total non-current liabilities 324.56 235.14 

(3) CURRENT LIABILITIES

(a) Financial liabilities 

:389.73 391.83 (i) Horrowings 328.30 333.14 

7.n G.87 (ii) Lease liabilities 6.84 G7fl 

(iii) Trade payables

8.63 13.28 a) Total outstanding dues of micro and small 8.53 7.97 
entorrrisns

514.24 431.90 b) Total outstanding dues of creditors other 439.69 384.08 

than micro and Small enterprises
46.93 41.77 (iv) Other finandal liabilities 35.53 32.29 

25.19 32.66 (b) Other current liabilities 18.53 25.44 

3.43 0.8/J (c) Provisions 

8.12 3.46 (d) Current tax liabilities (net) 5.35 1.81 

1,003.90 922.61 842.78 791.49 

1,994.88 1,794.95 TOTAL 1,796.14 1,628.98 

\f'-, 
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CONSOLIDATED STANDALONE 

30.09.2022 30.09.2021 PARTICULARS 30.09.2022 30.09.2021 
Unaudited Unaudited Unaudited Unaudited 

A. Cash flow from operating activities
33.87 10.25 Net profit before tax 36.31 9.59 

Adjustments for:

51.62 44.16 Depreciation and amortisation expense 41.39 35.83 
- - Dividend income from subsidiary companies (4.53) (2.15) 

23.12 20.44 Finance costs 19.83 17.93 
(0.74) 0.53 Unrealised foreign exchange loss, net (1.05) 0.53 
(0.17) - Mark to Market Gain/Loss on Loans (0.17) -

(0.55) (0.16) Profit on sale of property, plant and equipment (0.53) (0.11) 
(2.90) (3.66) Interest income on financial assets measured at amortized cost (1.87' (2.25) 

104.25 71.56 Operating profit before working capital changes 89.38 59.37 

Changes in working capital: 

(47.53) (26.16) in inventories (14.08) (23.44) 
(66.91) 22.79 in trade receivables (70.87) 27.49 

0.06 14.49 in other financial assets (0.55) 15.56 
(15.18) (14.25) in other assets (16.15) (VO) 

78.33 (0.33) in trade payables 57.22 (:3.18) 
5.33 6.31 in other financial liabilities 2.44 7.15 

(0.60) (15.48) in other liabilities and provisions (3.13) (10.40) 
57.73 58.93 44.27 64.85 

(4.62) (2.96) Direct taxes paid (net of refunds) (3.08) (0.12) 
53.11 55.97 Net cash generated from operating activities A 41.19 64.73 

B. Cash flow from investing activities

(125.06) (103.18) Payments for purchase of property, plant and equipment (including (114.27) (92.00) 
. capital advances)

2.05 0.31 Proceeds from sale of property, plant and equipment 2.05 0.25 
- (2.48) Purchase of investments - (5.14) 
- (2.70) Acquisition of non-controlling interest - -

- Dividend income from subsidiary companies 4.53 2.15 
7.88 9.39 Loan repayments from related parties 5.57 5.63 

(3.74) - Investment in bank deposit -

2.90 3.64 Interest received 1.87 2.33 
(115.98) (95.02) Net cash used in investing activities B (100.25) (86.78' 

C. Cash flow from financing activities

123.36 27.14 Proceeds from non-current borrowings 123.36 27.14 
(2.92) (2.15) Payment for lease liabilities - principal and interest (2.58) (1.89) 

(47.55) (53.07) Repayment of non-current borrowings (45.06) (50.19) 
20.09 79.13 Proceeds from current borrowings (net) 1.35 62.10 

(23.12) (20.73) Interest paid (19.83) (18.02) 
69.85 30.32 Net cash (used in)/ generated from financing activities C 57.24 19.14 

-·······-

6.99 (8.73) Net increase/(decrease) in cash and cash equivalents A+B+C (1.82) (2.91) 

0.16 Effect of foreign currency fluctuation arising out of consolidation 

7.59 13.86 Cash and cash equivalents at the beginning of the year 2.35 4.49 

14.58 5.29 gash and cash equivalents at the close of the period 1.58 
�•-�--x --"-�""-'' ��"--"'" '"" c wm,,m N~�~L.• ~  ---·--· 



BS R & Co. LLP 
Chartered Accountants 

Building No.10, 121h Floor, Tower-C, 
DLF Cyber City, Phase-II, 
Gurugram - 122 002, India 

Telephone: +91 124 719 1000 
Fax: +91 124 235 B613 

Limited Review Report on unaudited standalone financial results of Rico Auto 
Industries Limited for the quarter ended 30 September 2022 and year�to�date 
results for the period from 1 April 2022 to 30 September 202.2 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Rico Auto Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Rico
Auto Industries Limited ("the Company") for the quarter ended 30 September 2022 and year-to-date
results for the period from 1 April 2022 to 30 September 2022 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Boarc:J of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. The standalone financial statements of the Company for the year ended 31 March 2022 have been
audited by the predecessor auditor whose report dated 30 May 2022 had expressed an unmodified
opinion. The financial information of the Company for the corresponding quarter ended 30 September
2021 and the corresponding period from 1 April 2021 to 30 September 2021 has been reviewed by
the predecessor auditor whose report dated 12 November 2021 had expressed an unmodified
opinion.

Our conclusion is not modified in respect of this matter.

6. The standnlonH financial ret;ults for the thrne rno11ths c:mded 30 June 2022 included in the St;:itemEmt
were reviewed earlier by the� then statutory auditors of the Cornpany whose report has been furnished
to us and has been relied upon by us tor the purpose of our review of the Staternent.

BS R & Co. (a partnership firm with Registration No. BA61223) co, verted into BS f{ & Co. tLP (a 
Limited Liability Partnef ship with LLP Registration hlo. AAB-U 181) w1lh E:flecl lrom October 14, 201 J 

Reulsternd Office· 

14th Floor, Cenlml B Wing and Norlh C Wmo, Nesco IT Park 4, t✓esco 
Center, Western Express Highway, Ciu1eyaon (Em>I), MLHnbai - 4000G3 
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