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To,
BSE Limited
Corporate Relationship Department,
25tt Floor,Pf Towers,
Dalal Street, Fort,
Mumbai - 400001
SECURITY CODE NO. 514286

To,
National Stock Exchange oflndia Ltd
Exchange Plaza 5th FIoor,
Plot no. C/7,G Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Dear Sir,

Sub 1. outcome of the Board meeting held on saturday, 7tr, August,zoz1-
2. Unaudited Standalone and Consolidated Financial Results for the quarter ended on

30tt fune,2021

Ref : Regulation 30 read with Reg. 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI LODR Regulations")

With reference to the captioned subject matter, we hereby inform you that the Board of Directors of
the Company at its meeting held today i.e. 7*, August, 202L have approved the Unaudited
Standalone and Consolidated Financial Results for the quarter ended on 3g,r,lune ,ZOZ1

Pursuantto Regulation 30 and 33 of the SEBI [LODR), Regulations,2015, we enclose herewith the
following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quafter
ended on 3Ott, lune, 202L.

2' Limited Review Report of the Statutory Auditors of the Company on the Unaudited Financial
Results for the quarter ended on 3Otr, June,Z0Z7.

The meeting of Board of Directors commenced at lt: {S ,.rn.S.oncluded at 12:O I am./ p.m. &
You are requested to take the above on your records and bring this to the Notice ofall concerned.

Thanking you,
Yours faithfully,
F Limited

Thaker
Company Secretary

ELt
Visit us at http://www.ashima.in
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ASHIMA TIMITED

REGD. OFFICE:TEXCELIENCE COMPLEX, NEAR ANUPAM CINEMA, KHO(HARA AHMEDABAD-380 OZ1, GUJARAT, INDIA

CIN : 199999GJ1982PtC005253

E.MAIL: texcellence@ashima.in # PHONE:91-79-67777ON * FlrXt9!'79'22773OG1

STATEMENT OF UNAUDITED STANDAIONE FINANCIAL RESUTTS FOR THE qUARTER ENDED ON 3OTH JUNE, 2021
(Rs. in Lacs, except per share data)

Quarter ended Year ended
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lncome from Operations
(a) Revenue from Operations
(b) Other lncome

Total lncome

Expenses
(a) Cost of material consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of Finished goods, work-in-progress and stock-in-trade

(d) Employee benefits expense

(e) Finance costs

(fl Depreciation and amortization expense

(g) Other expenses

Total Expenses

Profit/(tossl before exceptional items and tax
Exceptional items

Profit/(tossl before tax
Tax Expense

(a) Tax adjustment for earlier years

(b) Deferred tax

Profit/(toss) for the period

Other Comprehensive lncome

Items that will not be reclassified to profit or loss :

-----Re-measurement losses on post employement defined benefit plans

---lncome tax effect
Total Comprehensive lncome

Paid up share capital (par value Rs.10/- each, fully paid)

Other equity excluding revaluation reserve

Earnings per share [EPS] (of Rs. 10/- each) (not annualised]

Basic and diluted EPS before Exceptional items [in Rs.]

Basic and diluted EPS after Exceptional items [in Rs.]
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NOTES:
'I These linancial results have been reviewed by the Audit Committee and have been approved by'the Board of Directors at their respective meetings held on

August, 2021.
2 The above results for the Ouarter ended on 30th June, 2021 have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015

AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the elitent applicable.
3

4

5

6

The lormat ol the above results as prescribed in SEBI's'Circular CIR/CFD/CMDl15l2}15 dated 30th November, 2015 has been modified to compty with
requirements of SEBI's Circular dated 5th July, 2016, lnd AS and Schedule lll [Division ll] to the Companies Act, 2013.
The Statutory Auditors ol the Company have carried out a "Limited Review" of the above results as per Regulation 33 of the SEBI [Listing Obligation and Disclosu
Requirementsl Regulations, 201 5.

The figures ol lhe quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect ol the lull financial year and the published year
date ligures upto 31st December, 2020.

The Company, which has been engaged in one business segment only, namely cotton textiles, has recently entered into real estate business.

7
I

I

However, as the revenue or assets of the real estate business segment have not exceeded the threshold of 1 0% of total revenue and total assets respectively tor the
quarter, no primary segment reporting is required for the quarter.
Figures of previous periods have been regrouped / reananged wherever necessary.
As regards deferred tax as per lnd AS-12 on "lncome Taxes", there is a net deferred tax asset lor lhe past years and for the period up to 3oth June, 2021. As
matter of prudence, the company has not recognised the said delerred tax asset.

The Covid- 1 9 pande mtc had an adverse impact o n the operations and financial performance of the Company tn terms of volumes and prolitability during the
due to lockdown and other restrictions tn vaflous parts of the country. The Company has reviewed the carrying amounts of financials assets, inventory, receivables
advances, property plant and equipment, etc. at the financial year end and confirmed that no provisioning is required to be made. However, the actual impact on
realization ot these assets may vary, depending on luture developments on Covid-l9 lront and its impact on the buslness of the company. The company will watch
these.developments and review carrying costs of assets and other relevant aspects at reasonable intervals. The Company does not anticipate any challenges in its
ability to continue as going concern.

1 0 The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The etfective date has not been notitied and the rules are
to be framed. The Company will assess the impact of the Code and will account for the same once the Code becomes effective and the rules lramed thereunder are
published.

11 The financial results of the Company are available at the websites of BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. at www.nseindia.com
and at www.ashima.in.

12 Figures are rounded off to the nearest Rupees in lacs.

FOR ASHIMA LIMITED

t,

AHMEDABAD
7TH AUGUST, 2021

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR
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uu(esH M. SHAH & co.

Place: Ahmedabad

Date: Augusl7,2021-

UD|N: 2 ll)Lbs I AA trMN tq 0 ol

Suvrat S. Shah

Pa rtne r

Membership No. 102651

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

To,

The Board of Directors,
Ashima Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Ashima
Limited ['the Company'], for the quarter ended on June 30,2021. ['the Statement'] attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard - 34, 'lnterim Financial
Reporting' ('lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued
by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2O1-S, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to Note 9 to the accompanying statement, which describe management's
assessment of uncertainty relating to the effects of the COVID-19 pandemic on the Company's
operations and other related matters. Our conclusion is not modified in respect of this matter.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W
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ASHIMA TIMITED

REGD. OFfICE:TEXCETLENCE COMPtEX, NEAR ANUPAM CINEMA, Kl{OKHARA AHMEDABAD-380 021, GUTARAT, INDIA

CIN : U19999GJ1982PtCo05253

E.MAIL: texcellence@ashlma.in f PHONE:91-79-67777OW I FP0lt9L-79-2277lOGl

STATEMENT OF UNAUDITED CONSOLIDATED fTNANCIAI RESUTTS FOR THE QUARTER ENDED ON 3OTH JUNE, 2OZ1

(Rs. in tacsre!c!plp9! iElqlalil
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lncome from Operatlons
(a) Revenue from Operations
(b) Other lncome

Total lncome

Expenses

(a) Cost of material consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of Finished goods, work-in-proBress and stock-in-trade

(d) Employee benefits expense

(e) Finance costs

(fl Depreciation and amortization expense

(g) Other expenses

Total Expenses

Profit/(Loss) before exceptional items and tax

Share of Proft/(lossl of Assoclate

Profit/(Loss) before exceptional items and tax

Exceptional items
ProfiV(Lossl before tax
Tax Expense

(a) Tax adiustment for earlier years

(b) Deferred tax

Profit/(Loss) for the period

Other Comprehensive lncome

Items that will not be reclassified to profit or loss :

---Re-measurement losses on post employement deflned benefit plans

-:-lncome tax effect
Total Comprehenslve lncome

Paid up share capital (par value Rs.10/- each, fully paid)

Other equity excluding revaluation reserve

Earnings per share IEPS] {of Rs. 10/- each} (not annualised}

Basic and diluted EPs before Exceptional items {in Rs.l

Basic and diluted EPS after Exceptional items [in Rs.]
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1 These financial results have been reviewed by the Audit Committee and have been approved by the Board ol Directors at their respective meetings held on 7th

2

3

4

5

6

2021.
The above results lor the Quarter ended on 3oth June, 2021 have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd

prescribed under Section 1 33 of the Companies Act, 2Ol 3, and other recognised accounting practices and policies to the extent applicable.

the format ol the above results as prescribed in.SEBl's Circular CIR/CFD/CMDl15l2o15 dated 30th November, 2015 has been modified to comply with the requirements

SEBI's Circular dated 5th July, 2016, lnd AS and Schedule lll [Division ll] to the Companies Act, 201 3.

The Statutory Auditors of the Gompany have canied out a "Limited Review" of the above results as per Regulation 33 ol the SEBI [Listing Obligation and Disclosure

Requirements] Regulations, 201 5.

The figures of the quarter ended 31 st March, 2021 are the balancing figures beh/veen the audited figures in respect ol the futl financial year and the published year to date

tigures upto 3'lst December, 2020.

The Company, which has been engaged in one business segment only, namely cotton textiles, has recently entered into real estale business.

However, as the revenue or assets of the real estale business segment have not exceeded the threshold ol 10% of total revenue and total assets respectively for the

quarter, no primary segment reporting is required lor the quarter.

7 Figures of previous periods have been regrouped / rearranged wherever necessary.

8 As regards deferred tax as per lnd AS-12 on "lncome Taxes", there is a net delerred tax asset for the past years and lor the period up to 30th June, 2021. As a matter

prudence, the company has not recognised the said deferred tax asset.

I The Covid-1 I pandemic had an adverse impact on the operations and f inancial performance of the Company tn terms of volumes and profitability during the quarter due

lockdown and other restrictions tn vanous parts of the country, The Company has reviewed the carrying amounts of financials assets, inventory, receivables,

property plant and equipment, etc. and confirmed that no provisions ate required to be made. However, the actual impact on realization of these assets may

depending on future developments on Covid- 19 lront and its impact on the business of the company, The company will watch these developments and revtew

costs of assets and other relevant aspects at reasonable intervals. The Company does not anticipate any challenges tn its ability to continue AS going concern.

10 The Code on Social Security 2O2O has been notified in the Ofticial Gazette on 29th September 2020. The etfective date has not been notified and the rules are yet to

framed. The Company will assess the impact ol the Code and will account for the same once the Code becomes etfective and the rules lramed thereunder are published.

The Consolidated results include results ol an associate company accounted tor using the equity method.1l
12 The financial results of the Company are available at the websites of BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. at u 

^/w.nseindia.com 
and

www.ashima.in.
13 Figures are rounded otf to the nearest Rupees in lacs.

FOR ASHIMA

AHMEOABAO CH]NTAN N. PARIKH
CHAIRMAN & MANAG]NG DIRECTORTIH 2021



Mu(esn M. SHAH & co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOTIDATED FINANCIAL
RESULTS

To,

The Board of Directors,
Ashima Limited

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of
Ashima Limited ['the Parent'] and its associate [the Parent and its associate together referred to as

'the Group'] for the quarter ended on June 30, 2021, ['the Statement'] attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended.

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard - 34, 'lnterim Financial Reporting', prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued
by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8)of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to
the extent applicable.

4. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statemeilt,
prepared in accordance with the recognition and measurement principles laid down in the lrrdian
Accounting Standards and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note 9 to the accompanying statement, which describe management's
assessment of uncertainty relating to the effects of the COVID-19 pandemic on the Company's
operations and other related matters. Our conclusion is not modified in respect of this matter.
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Mu(esn M. SHAH &co.

Place:Ahmedabad

Date: August7,2021-

UD;N: 2 t I 09_6St h BhA C0 2Oq3

CHARTERED ACCOUNTANTS

6. We did not review the interim financial information of the associate included in the consolidated
unaudited financial results, whose interim financial information reflect total revenues of NIL for the
quarter ended iune 30, 202L, tolal net loss after tax of t 0.05 Lakhs for the quarter ended June 30,
2O2'L and total comprehensive income of t 0.05 Lakhs for the quarter ended June 30, 202L, as

considered in the Statement. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors and the procedures performed by us

as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W

ee\--, r

Suvrat S. Shah
Partner
Membership No. 102651
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